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CHARLIE GU
CHICAGO, IL 60640

RECORD AND RETURN TO: i

5069 NORTH BROADWAY
CHICAGO, ILLINOIS 60640
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940067053 MORTGAGE

O THE TERMS OF THIS LOAN

CONTAIN PRGVISIONS WHICH WILL REQUTRE A BALLOON PAYMENT AT MA MATURTTY.
N
\-

THIS MORTGAGE (*Sesun’s Instrument”) is givenon NOVEMBER 1, 1994 . The mortgngor is
CHAO HONG ZHANG
AND HONG LIU, HUSBAND MND WIFE

g S 1Y

DEPT-01 RECORDING $33
« TH1131 TRAN 7102 11/18/94 09106800

{"Borrower"). This Security Instrument is given to
30 . 042 8 CG N-—94-980_694
INTERNATIONAL BANK OF CHICAGC . C0OK COUNTY RECORDER

Ikl RS V-1

[ i

which is arganized and existing under the laws of THE ST7T3 OF ILLINOIS . und whose
address is 5069 NORTH BROADWAY :
CHICAGO, ILLINOIS 60640 “Lender®). Borrower owes Lender the principa) sum of
ONE HUNDRED THOUSAND
Dollars (U.S. $ 100,000.00

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Note™), which provides for
2001

monthly payments, with the full debt, if not paid earlier, due and payable on  NOVEMBER 1,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Gy che Note, with interest, and all n,nc.wals

extensions and modifications of the Note; (b) the payment of all other sums, with iaferest, adveaced under paragraph 7 to

protect the securily of this Security Instrument: and (¢ the performance of Borrower's covenunts and agreements under this

Security Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant and Zonvey to Lender the following
County, IHnois:

described property located in COOK
LOT 153 IN KRENN AND DATO’S MAIN KOSTNER SUBDIVISION OF THL NORTHWEST
1/4 OF THE SOUTHEAST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 UF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, :

ILLINOIS.
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10-22-408-029

Streat, City ,

which has the address of 8228 LOWELL, SKOKIE
linois 60076 Zip Cace ("Property Address”);
' DPB 1088

Foga 1ot d Form 3014 9/90
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..:" . payments nay no longes hu N @ FﬂF I!@ I Abﬂt@" Mﬂl the smount and for the pepd
that Lender roquiees) provided by wn insurer approvedd by Lender uga becoms guilable and ix \cf)hlmqwd Burtower shalk puy
the preminms reguired to maintain mortgage insuraace in eflect, or lo provide o foss reserve, untl the requirement for morlgage
' nsurance ends i accordance with any written agreement hetween Borrower and Lender or applicable law,
' 9. Inspection. Lender or its ugent may make reasonuble entries upon und inspections of the Property. Leader shall give
Borrowur notice at the time of or prior to an inspection specifyiny reasonable cause for the inspection,
:.'u 1. Condemnation, The proceeds of any awsed or cluim for damages, dircet or consequential, in connection with uny
! condemnation or othet wking of any part of the Property, or for vonveyance in liew of condomnution, are herehy annigned wnd
fa shull he paid to Lender,
In the event of n total taking of the Property, the proceeds shall be applied to the stums securesd by this Security Tnstrument,
L whother tr ot then due, with mny excess pald to Borrower, In the ovent of & partisl taking of the Property in which the fair
'R tarkot valie of the Property immediately before the taking in equal to or greater thun the mmaonnt of the siumy secured by this
:" Security Instrinment immediately hefore the taking, unless Borrower and Lender otherwise agree tn writing, the sums secored by
“ this Securtly Instrument shudl be reduced by the amount of the proceeds muitiplied by the following fraction: (u) the totul
amount of the sums secured immediately before the tking, divided by () the fair market value of the Propeny immediately
hetore the taking. Any balance xhall be paid to Borrower. In the event of a partinl taking of the Properly in which the fuie
" market vahie of the-"roperty immediately befores the taking is less than the amount of the sums securad immedintely bofore the
' taking, unless Horeowerand Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shal
, he upphied to the sums 2ocrrad by this Secunty |nstrument whether or nol the sums are then due.

If the Property iv absart mied by Borrawer, or if, after notice by Londer 1o Borrowar that the condemmar affers to make an
award or settlo & clum tor darag-s, Borrower tuils 1o respond to Lender within 30 days afler the date the notice iv given,
Lender is authorizsd to collect and 1pnly the proceeds, at its option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlesy Lender and Borrower otirwiie agree in writing, any application of proceeds to principal shall nol extend o
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the umount of such payments,

H. Borrower Noi Released; Forbearanes Ry Lender Not a Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Security Iastrument granted by Lender to any suceessor in interest of Borrower shuf!
not operate to refonse the linhility of the original Bosewvér or Borrower's successors in interest, Lender shall not be required to
commence proceedings Bgainst any successor in interest or refuse lo extend time for payment or otherwise modify amortization
of the sums secured hy this Security Instrument by reason o, any demand made by the original Borrower or Borrower's
suceessors in inferest. Any forbearatice by Lender in exercising any right or remedy shall not be n waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakilit: Co-signers. The covenants and agreements of this |
Security Instrument shall bind and benefit the successors and assigns Of ‘Lender and Borrower, subject to the provisions of
puragraph 17. Borrower’s covenants and agreements shall be joint and severs! Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ts co-sigming this Security Inst-umen’ only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (%) s not personally obligated to pay the sums %
socured by this Security Instrument; and (c) sgrees that Lender and uny other Borrower e agree o extend, modity, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Now without that Borrower's consent.

13, Loan Charges. If the loan sscured by this Security Instrumen! is subject to a law witich sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or te be coilecied in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount n2césiary to reduce the charge
tu the permitted limit; and (b) any sums siready collected from Borrower which exceeded permitted Mavits will be refunded to
Bomower. Lender may choose to make this refund by reducing the principsl owed under the Note or by making & direct
payment to Borrower, [t a refund reduces principal. the reduction will be treated as a partial prepayieent without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated hersin or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Secunity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property 15 located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable iaw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given eftect withont the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
10 be severable,

16, Borrower’s Copy. Borrawer shall be given ane confornwed capy of the Nots and of this Securily Instruinent.

Form 30?:8 !‘l?;;
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7. Trunsfer of the IMN@!E F l@ IIAI'IU_W('@ nr uf the Propesty or any interest mn i
aferr

1 wold o druemberted for o w benetic muml Hortdwerge not a nalura) psrson) withomt

Lender’s prior writlen consent, Lem rlthy."m*'nmu-mw axjuire-nmipediste puyment in fall of /lb sutw secured by thin
secunily (nstrument. However, thes opfion Ml it 8 a8 18ed by 2enddr il exercise 14 prohibited by tederat low as of the dat

of this Security Instrument. Vi 2T NG
It Lender excreises this option, fender sindit gl@ﬂnfmﬂ." nullu: of acceleration. The notice shall provide u period of naot
less than 30 days from the dale the L which Borrower must pay all sums secured by this

Sceunty nstrument, It Borrower fuils to puy (hese sums prior to the expiralion of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demund on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
eatorvement of this Security Instrament discontinued al any time prior to the earlior of: (8) 5 days {(or such other poriod as
spplicable law may specify for reinstatement) before sale of the Property pursuaat o any power of sale contained n this
Secunity Instamient: or (b entry of a judgment enforcing this Security istrument. Those conditions are thus Burrower: (w) pays
[onder wll s which then would e due under thix Secunty Tnstrument and the Note o of nice seoeleration i oeensned; thy
cires iy delnilt of uny sthed covenantn o sgiecments, (©) pays ) expennes inenrred in enfurcing thie Secieity Jostramen,
wchuhng, but not fiubed fo, reasanahle atorneys” foes; and {d) takes such wehion as Lendue ity teasambly regiite to geatre
that the Tien of this Secunty instrumeat, Lender's eights in the Property und Borsower's obligation te pay U sunw recured by
this Security Instrimeai, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
ohligations secured hercin/'shall remain fully effective as if no aceeleration had occurred. However, this right to runstatc shall
not apply in the case of aeceloeation under puragraph [7.

19. Sale of Note; Chanse of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instriment) may be sold one or Gtoye times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects menthly puyments due under the Note and this Security Instroment, There also muy be one
or mofe changes of the Loan Servicer urralited to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 ubove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aodress o which payments should be made, The notice will also contain any other
intormation required by applicable law. '

20. Hazardous Substanves. Bocrower shull ned zause or permit the presence, use, disposal, storage, or relewse of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenve, use, of
storage on the Property of small quantities of Hazardous Substapes that are generally recognized to he appropriate 10 gormal
restdentin) uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investiration, claim, demand, lawsuit or oiher action by any
governmental or repulatory agency or private party involving the Prope(ty and any Hazardous Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrower leams, or is nowined by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Piopercy is necessiry, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammarie Or toxic petralenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, wd radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws aod laws of the jurisdiction whure the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution follovang Burrower's breach
of any covenant or agreement in this Security [nstrument (but not prier to acceleration under pacagraph 17 uniess
applicable low provides otherwise). The notice shall specify: () the default; (b) the uction required to cure the defuult;
{c} & date, not less thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to nssert in the foreclosure proceeding the
nom-existence of o default or any other defense of Borrower to scceleration and foreclosure, IF the default is not cured on
ur hefure the date specified in the notice, Lender, at its aption, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alk expenses incurred in pursuing the remedies pravided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Releuse. Upon pavment of afl sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrower,  Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower watves all right of homestead exemption i ) DPS 1083
s all right of homestead oxetuption in the Proporty. Form 3018 9190
@m -BRIILT @131 Page & ot 8 [
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THIS BALLOON RIDER is made this . 13571 day ot NOVEMB.EB. e e e 1994 , and Is incorporated
into and shall be deemad to amend and supplement the Mortgage, Dead of Trust or Deed to Besure Dabt {tha “Security
instrument”’) of the same date given by the undersigned (the "Borrower”] to secure the Borrower's Nota to RV

INTERNATIONAL BANK OF CHICAGO o e e e
{the "Lender”l ot the sams date and covaring the property described In the Security Instrumant and located at:  _

8228 LOWELL.
SKORIE, ILLINOLG 000 TG o o i e et et et e e+ e e

i tProtmrty Adaruse)

The interast rate stated on tha Note Is called tha "Note Rate.” The date of the Nota is callad tha “Nota Date.” |
understand the Lendar may transfar tha Note, Security instrument and this Rider. The Lendsr or anyona who takas tha
Note, the Sacurity Instrument and this Rider by transfer and who is antitied to racalve payments under ths Note is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and™™®
Lender further covenant and agree as foilows idespite anything to the contrary contalned in tha Security Instrumant or the E

Notel 94980694

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mas’wity date of the Note and Security Instrument (the “Note Maturity Date”), | will be able to sxtend the
Note Maturity Cate to NOVEMBEFE, 1 ,2024  (the "Extended Maturity Date*), and modify the
Nots Rata to th, “Maodifiad Nota Rate” datarminad in accordance with Bacotion 3 below If all tha conditions provided In
Sections 2 and 5 ba’ow are mat {tha “Canditional Modification and Extansion Optian®). If those cunditions ara not met,
| understand that thy Note Holder is under no obligation to refinanae the Nots or to modify tha Note, rasst ths Note
fiats or axtend the Nota & aturity Date, and that | will have to repay the Note from my own resources or find s lender

willing to lend me the monuy *0 repay the Note.

2. CONDITIONS TO OPTIO?4

1f | want to axercisa the.C_aditional Modification and Extension Option , certain conditions must ba met as of the
Note Maturity Date. These condilions are: (1) | must sthl be the owner and occupant of the property subjact to the
Security Instrumaent {the “Property ™, I7) | must be current in my monthly payments and cannot have bsan more than 30
days late on any of the 12 schaduied mo «iily payments immediataly praceding the Note Maturity Date; {3) there are no
liens, defects, or ancumbrances against the Property, or other adverse matteras affeacting titla to the Property (except
for taxes and special assessments not yet /ue and payabls) arising after the Sscurity Instrument was racorded; (4) the
Modif.ed Nots Rata cannot be more than T eicentage polnts sbove the Note Rate; and (5) | must make a writtan

raquast to the Note Holder as provided In Sactic~ § oslow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of iritercat equal to the Faderal Home Loan Mortgage Corporation’s

raquirad net yield for 30-year fixed rate mortgage= s ject to a 80-—day mandatory dellvary commitment, plus
one—haif of one parcent (0.5%), rounded to the nearast o1 a-aighth of one percent {(.125%) {the "Modified Note Rate”).
The required nat yield shall be the applicable net yield in (ffrct on the date and time of day that | notify the Note
Holder of my election to exercise the Conditional Moditication eani Extension Option. 1f this requirad net yisld is not
available, the Note Holdar will detarmine the Modified Note Rats .y uring comparable information.
4. CALCULATING THE NEW PAYMENT AMOLUINT

Provided the Modifiad Note Rate as calculated in Section 3 above Is nui sreater than 5 percantage points above the
Nots Rate and all othar conditions raquirad in Section 2 abave are saticf.ed, ths Note Holdar wili determine the smount
of the monthly payment that will be sufficient to repay in full (a} the unyaid principal, plus (b} accrued but unpaid
intarest, pius ‘cl all other sums | will owa under the Note and Security Instruine .t on tha Note Maturity Date {assuming
my monthly payments then are current, as raquired undar Section 2 above), over ‘ne reamaining extended term at the

Moditied Note Rate in equal monthly payments. The rasult of this calculation wiil be the new amount of my principal

and intarest payment every month untii the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 caleandar days in advance of tha Note Maturity D te and advise me of the
principal, accruad but unpaid interest, and all other sums ! am axpacted to owe on the Nowa Matirity Date. The Note
Holder also will advise me that | may exercise the Conditional Modification and Extension Op’ios if the conditions in
Section 2 above are met. Tha Note Holder will provide my payment record information, togethar with the namae, titie
and address of the person representing the Note Holder that | must notify in order to exercis. thae Conditional
Modification and Extansion Option. [If | meet the conditions of Section 2 above, | may exercisc the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Nota Maturity Date. The Note Holder will calculate the fixed Modified Nots Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published raquired net yiald in sffact on the date and time of
day natification is received by the Nota Holder and as calculatad in Section 3 above. | will then have 30 calendar days
to provide the Note Hoider with acceptabie proof of my required ownership, occupancy and property lian status. Bafore
" the Note Maturity Date the Note Holder will advise me of the new interest rate (the Madifled Nota Rate), naw monthly
paymant amount and a date, time and place at which | must appear to sign any documents required to completa the
required Note Rate modification and Note Maturity Date axtension. | understand the Note Holdar will charge me a $250
" processing fee and the costs associated with the exercise of the Conditional Modification and Extension Optlon,.
including but not limited to tha cost of updating the titla insurance policy.

AY SIGNING BELOW, BORROWER accepts and agraes to tha terms and covanants contained in this Baliopn Rider.

v K ’ P .
!2 (" ii o 12 (; ,//,’% (Seal} tf//d IUL'} (i/f/\/‘ ‘a..{ Q ‘QO K ,"k'? ffsa.”
CHAO 'HONG ZHANG sorowse  HONG LIU Z{rg as afp ENvR e =
(Saal} . {Seal)
Borrower Borrower

{Sign Original Only}

MULTISTATE BALLOON RIDER~(MODIFICATION AND EXTENSION!—Singie Family—Freddis Mec UNIFORM INSTRUMENT
Form 3180 (10/80)

Rev. 8/31/04 DPS 878
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