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MORTGAGE
THIS M ORTGAGE (*Sequrlty Instrument®) Is given on October 28 .
19 94 . Tnemorigagoris DAMON A, EVANS and CHRISTINE A, EVANS, HIS WIFE
(“Oorrower*). This Security instrumen! la glven to
ICM MODRTOAZE CORPORATION , whioh Ip organized and existing
under the laws of CELAWARE

. ant whoase address is
6061 SOUTH WILLOCW DRIVE SUITE 300, GQREENWOOD VILLAGE, COLCRADO 80111

(*Londer).
Borrower owss Lender the (rircieal sum of Ons Hundred Sixtesn Thousand Seven Hundred Fifty
and no/100

Oolers (US. 3 118,780.00 ). This dobt is evidencad by Borrower's note

dated the samo date as this Sscuty Inrtrument (*Nole®), which provides for monthiy paymaenis, with the full debt, i not pald
sariler, due and payable on vaovembaer i . 2024

. This Ssounlly Instrument
aecures tc Lender: (o) the repayment of «he Jeixt ovidercad by the Nole, wilh Interest, and all romwnll. extonsions and

madificaliona of the Nole; (b) the payment of all othor sums, wilh Inlaresl, advanced under Paragraph 7 to prolect the seourity
of thla Security Instrumen); and (o) the perlo mo 1co ol Borrawer's covonanis and agreements under this Securlty Instrument

and the Note. Far lhis purpose, Borrower doer ho'eby moitgege, grant and convey lo Lander the following dess-ibed property
located in COOK County, lillnots:

LOT 181 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A
SUBDIVISION OF THE ZAST 1/2 OF SECTION «7 ANO THE WEST 1/2 OF SECTION 28,IN
TOWNSHIP 41 NORTH, RANGE 9 EAST OF The “THIRD PRINC!PAL MERIDIAN IN COOK
COUNTY, ILLINQIS. RECORDED AS DOCUMENT /' ABER y 88839@{
)

08-28-102-073, 06+26+300-012, 06-26«102-078, G~26-300-000, 06-26-300-001,
06-27-402-N01, 06-27-402~-005
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INTERCOUNTY TITLE

which has the address of 52 CAMBRIDGE AVENUE . STREAMV/OOD
[Street] (Cliy]
linois 80107 {(*Property Addresy”);
(2lp Cade)

TOGETHER WITH ol the Improvements now or hereafler erecied on the preperly, and all easemsnis, appunenances, snd

Axtures now or herealer & part of the property. All roplacementis and addilions shall also be covarud by this Soecurity insfrumaent
All of the foregoing la referred %o In this Sacurity Instrument us the *Propurty

SCRROWER COVENANTS Ihat Borrower is lawiully seized of the osiate hereby gonvoyed and has the right 10 morigage,
grant and convey the Property and that the Proporly s unencumbered, except for encumbranues of record. Borrower warranls
and will defend generally the title o the Property againeat ail claims and demands, subject to any encumbrances o! recnrd

THIS SECURITY INSTRUMENT combinus unlfarm covananis lor national use and nen-unlform covenants with lmited vnrialions
by lursdiction to consiltute a unliorm security inatrumen! covering real property.

ILLINGIS - 8inglu Family - Fannie Maa/Freddie Mao UNIFORM INSTRUMENT Form 3014 B/90 (pnge 1 of 8 pages)
CM Faoem ROMLA (Rew. 791 p

57 (D)

wa







UNOFFICIAL COPY -

8. Occupancy. Preawrvaiion, Mal denance and Protecion of the Progerty; Borrower's Loan Application; Lesssholde,
Barrawer shall occupy, psiabilah, and use the Property as Borrower's principal residence within sixty days after the axecuticn
ol this Security Instrument ancd shall iontinue to occupy the Property as Bomower's prncipal residence for ai leasl one yenr
after ths daie of ocoupancy. uniess Lender olherwise agrees in writing, which consent shall not be unreasonebly withheld, or
uniess extenuating circumsiances axit! which sre beyond Borrower's conlrol. Borrower shall not deatroy, damage or impale ihe
Praperty, allow the Property to deterlorate, or commit waste on lhe Property. Borrower ehall be In default if any forisiture sctlon
or proceeding, whether civil ar criminal, s begun that In Lender's good falth judgment could result in forfelture of the Praperty
or otherwise malerlally Impair the llen created by this Security Inatrumant or Lendsr's secunlty Inleresl, Borrowar may cure such
a default and reinsiate, as provided I Pamgraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good !alth determinatior, preciudee forislture of the Borrowor's interest In the Froperty or other material Impalrment
of the lisn crealed by ihis Seourlty Instrumeni or Lender's security intereal. Borrowar shall also be In default i Borrower, during
\itg loan appiicalion process, gave materlally ‘alse or inaccurale Informalion or siatements 1o Lender (or failed to provide Lender
with any maleria) Informallon) in conneclicn with the loan evidencad by the Nole, Including, but not limited 1o, reprasentations
concerning Bomrower's ocoupanay of the Property as a principal residence. 11 thle Securdty Inslrumeni is on a (sasshoid, Borrowsr
shall comply with all the provisions of the lasse. [ Borrower acruirds few title (o the Proparty, the lessohald and the 1ee e
shall not marne unioss Lencder agress 1o the margsr In wiiting.

7. Pirischn of Lander's Rights in the Proparty. |t borrower falls to perform the convenants and agreemants contained in
thia Security Inzirumant, or there is a legal proceeding lhat may significantly atfect Lender's rights in the Property (such as «
proceading in benrcuptoy, probate, for condemnation or forfellure or to eniorce laws or regulations), then Lender may do and
pay for whateva: b7 riacessary lo protect the value of the Property and Lender's rights In the Property. Lender's acticns may
include paying an: suw.is sacured by a llen which has priority ovar this Security Instrument, appearing In court, paying reasonable
atlorneys’ fees and eneiir g on the Property to make repairs. Although Lender may take action under lhis Psragrsph 7, Lender
does not have (o do so.

Any amountis disbursed oy Lender under thie Paragraph 7 shall become additional debt of Borrower secured by this Bacurity
Instrument. Unless Borrow>'and Lender agree to other terms of payment, lhese amounts sie!l boar interest from the dete of
disbursament al tiia Nota rate anc shall be payabie, with Interasl, upon nollcs from Lender (O Borower requesting payment.

8. Morigage Insursnce. |f Lenus required maorigage Insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premii.ns required to maintain the morigage Insiurance In eflect. If, lor any reason, the
mortgage insurance coveraga required by Lender lapses or ceaaes (o be in effect, Borower shall pay the premiums required to
obtain coverage substantially squivalent to ths nortgege Insurance previously In effect, at a cosl substantially equivalant to the
cos! to Borrower of tha mortgage Insursnce pieviously in elioct, from an alemnats mongage insurer approved by Lender. It
substantially equivalent mortgage Insurmnce caver= o @ not avalable, Borower shall pay to Lendor sach monih & sum equal {o
one-twelfth of the vearly mortgage insurance premiun being pald by Borowsr when the Incurance coverage iapssd or censed
ta be in effact. Lander wil accept, usa and relain these paynents as a loss reserve In lisu of mortgage insurnnce. Loss reserve
paymenls may no longer be required, at the optlon of 1.ender. if martgage insurance coverage {in the amounl and (or the perod
that Lender requires) provided by an insurer approved by L(nd’r again becomoes svailable and ls oblained. Borrower shall pay 7
the premiums required (o maintain martgage Insurance in eflect or o provide a loss reasrve, untll the requirement for mortgage o
Insurance ends in accordance with any wrilten agreemant betwein Sorowar and Lender or applicable law. &

8., inspection. Lender or s agent may make reaaonable sniries vsun and inspeoctizns of the Properly. Lender ehslt give o
Borrower notice at the time of or prior (6 an Inspeciion specifylng reaso »*ie cause for the Inspeoiion, S

10, Condemnation, The procesds ol any award or c¢iaim lor damages, 7.,ast or nonssquential, in connection with any 4]
condemnation or other taking of any pant of the Proparly, or for conveyance in lleu of condemnation, are harsby assigned and
shall be pald to Lendar

in the event of a tatal taking of tha Property, tho procenrds shall be applied (< M2 sums secured by this Security (natrumeni,
whether or nol then due, with any exceaa pald to Borrower. In the event of a partie) lating of tha Property in which the falr
market value of lhe Froperty immediately belora the taking is equal io or greater than (i1 arount of the sums saoured by thls
Sacurity Instrument immediately before the taking, unless Borrower and Londer olherwise agi ey in writing, the sums secured by
ihis Securty Instrument ahall be reduced by the amount of the proceetds multiplied by the (slowinn fraction: (o) the total amounl
of the sums secured immaediately belors the laking, divided by (b) the fair market value of the P opery immadistely before the
taking. Any balance shall be paid 1o Borrower. In the ovent of a partial taking of the Property 1 v 00 the fak market valus
ol the Property Immadiately Lsfore the taking (s loss than the amount of the sums secured immedia’ely caiore the taking, unless
Borrower and Lender otherwlae agree In writing or unless spplicable law othenvise provides, the procesdr-shall ba applied to the
sums secured by lhis Security Insirument whether or nol the sums are (hen due.

i the Property (s abandoned by Barrower, or li, after nolios by Lender 1o Borrower that the condemnor ohisrs 1o make &n
award or selila & claim (or damages, Borrower fella 1o respond to Lender within 30 days after the date the notlce le given, Lender
Is aulhorized to collect and apply the progeeds, at Ha option, either lo restoration or repalr of the Properly or (o (he sums
annurad by lhis Securlty Instrument, whelher or not then due.

Unleas Lender and Borrower otherwise agres In wriling, any application of procesds 1o principal shaill not extend or pust:
pone the due date of the monthly payments relerred to In Paragraphs 1 and 2 or changoe the amount of sugh payments.

11. Borrowwr Not Relessed; Forbearance By Lender Not & Waives, Extonsion of the time for payment or modification of
amortizalion of the sumas aecursd by this Sesurily Inalrumant granied by Lender to any sucacessor In Interest of Borrower shall
not operate 1o release Lha llablity af the original Boruwer or Sarrower's successors In Interest. Lender shall not be required (o
commence proceadings against any successar In Iniarest or reluse to extend lime for payment or olherwise madlly amarilzation
of the sums secured by this Security instrument by reasan of any demnand made by the orginal Borrower ar Burrower's suc-
cesaors in Interns). Any lorbearance by Lender in exerclaing any righ' or remady shall not be a walvar ol or preciude the axerclse
of any right or remedy,

12. Sucosssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaents end agreements of this Security
(nstryment sheil bind and benaM the successors and ssaigns of Lendar and Borrowss, subjeot to the provisiona of Parsgraph 17
Borrower's covenanls and agivemenis shall be joint and saveral, Any Bomower who co-signe this Securlly Insirument bul does
not sxecute tha Note: {(s) ia co-signing thia Securlty instrument only to mortgage, grunt and convey thal Borrower's interest in

r
w
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UNIFGRM COVENANTS., Borrowsr and Lender govenan! and agree as follows:

1. Payment ol Principal and intersst; Prepayment arid Late Tharges.  Borrower shall promptly pay when due the principal of
and intarest on the deb! ovidenoed by the Note and sny prepayment and late charges due under lhe Noie,

2. Funde for Taxeu and insursnos. Subjlect lo appllcable law or to & writlsn walver by Londer, Borrower shall pay to Lender
an the day monthly paymunts are due under the Nole, uniil the Nolo Is patd in lull, & sum ("Funds®) for: (a) yearly taxce and
assassments which may alialn priority over this Security Instrument &s a lsn on tha Proparty: (b} ysarly (ousshotd payments of
ground renta on the Proparty, If any; (o) yearty hazard or property inauranae premlumas; (d) yearly flaod Insurance pramiums, If
any; (e} yearly mortqage inaurance premiums, i{ any; and {f) any sums payable by Borrower (o Lender, in avnordance with the
provigiona of Paragraph 0, in lleu of the payment of morigage insuranace premiums. These ltems are called "Escrow Iteme.”
Lander may, at any lime, collect and held Funde in an amount not 1o excesd the madmum amouni a lender for a [sdernlly relnted
mortgage loan may raquire for Bomrower's escrow acoount under \he federal Real Eulate Setliement Procedures Aot of 1074 an
omended from tme to time, 12 U.8.0, § 2001 # seq. {*"RESPA’), unless another aw that applles to the Funds sols a losaer
amount. If sc, Lender may, at any lime, collecl and hold Funds In an amount not to exoeed the lasser amount. Lender may
estimate 1he amount o Funds due on the basls of current dala and reascnable estimates of expenditures of luture Escrow ltems
or otherwise In accordance with agpiicable law.

Tha Fun-s shal! ba hald in an inslitution whose deposits are insured by a federal agency, Instrumentality, or entity (including
Lender, il Lancer Is such an Institution} or In any Fecderal Homs Loan Bank., Lendaer shall apply the Funds 1o pay the Escrow
ltems. Lenderinay not charge Borrower for holding and applying the Funds, annually anatyzing the escrow accounl, or verilying
the Eacrow liemras, unleas Lender pays Borrower inlereal an the Funds and apgplicable law permits Lender to mukes such a charge.
However, Lendes<n/ - require Borrower lo pay a one-time charge for an Iindependont real estale fax raporting se:vice ueed by
Lender in connacian &tk this (oan, uniees applicabls law provides olherwise, Unless an agresament iz made or applicabir law
reciuires Inlerest to be pr.d, Lender shall not be required 1o pay Borrower any inlorsst or samings on the Funds. Borrower and
Lender mey agres in wrivig, sowever, that interast shall be paid on the Funds, Lender shall give to Borrowar, withoul charge, an
annual accounting of the Funds. showing credits and debits to {iie Funds and the purpose for which sach debll to the Funds
was made. The Funds are-wedgsd as additional securit’ for al sums secured by this Securlty Instrument.

if the Funds heid by Lender ixc/ec.the amounta permitted to be heid by applicabie law. Lender shall accounl Lo Sorrower for
the excess Funds in accordance wit*. the requirements of applicable law. If tha amount of the Funds held by Lender al any {ime
is not sufficient to pay the Esgrow Itemr whon dus, Lender may so notity Borrower In writing, and. In such case Borrowaer shail
pay o Lender the amouni necessary to make up the deflelency. Bomower shall make up the daficlency in no more than tweive
monthly payments, at Lender's sole discretion.

Upon paymaent in full of all suma secured £y thia Securily Instrument, Lender shall prompily refund to Borrower any Funds
hetd by Lender. I, under Paragraph 21, Lender a0l acquire or se the Property, Lendar, ptior to the acqulsltion or sals of the
Property, shall apply any Funds held by Lendcer at 'ne lima of acquisilion or sale ag a cradit agninst the sums secured by this
Securlty instrument.

9. Applcsiion of Puyrments, Unless appilcable law rov'Zes otherwise, all paymente recaived by Lender under Paragraphs 1
and 2 shall be appllad: first. to any prepayment charges dus r.nder the Note: sscond, o amounts payable under Paiagraph 2;
third, to intereat due; lourth, to princlpal due; and last, to any stz charges due under ihe Note.

4, Charges: Liens. Aomower shall pay il taxes, asssssments, charges, fines and impositions alldbutable to the Property
which may aitaln priority over this Security Insirument, and leaseho!d s /ments or ground rents, i any. Borrower shall pay thesw
obiigaticns in the manner provided in Paragraph 2, or it not pald in the. ~ianner, Borrower shall pay them on Umae dirgatly o the
person owed payment. Bomower shall promptly fuinish o Lender all noticer of amounts 1o be pald under this paragraph. ([
Sorrower makes these paymenis direcily, Borrower shall prompliy fumish tc Lendr: recsipta evidencing the payments.

Borrower shall promplly discharge any ilan which has priority over this Sac:.d*,'nstrument unlaas Borrower: (a) agrees in writing
to the payment of the obligation sucured by the llen In 8 manner accenlabls to Lendr fb) Gontesls in good falth the llen by,
ar detends agalnst enforcement of the Hen In, legai procoedings which In the Lend< s wpinion operate [¢ pravent the enlorcemant
of lha llen; or {c) secures from thu holder of the lien an agreemant sailalactory 1o Lencer subordinailing the Hlen to this Securlty
inatrument, I Lender determines that any part of the Proparty s subject lo & llen whinh owy attain priotity over this Seourlly
Insirument, Lender may give Borrower a notice identitying the llen. Borrower shall satlaly ine le:;"of take one or moro of the
actiona sat forth shove within 10 days of lhe giving of natice.

5. Hexmrd or Property nsumnce. Borrower shall kesp the improvoments now sxisting or herea’.ec 2rected on the Property
Inzured againal losa by firs, hazarda includad within the term *extended covernge' and any other hamarzs, Including Noods or
Nooding, for which Lender requires Insurance. This insurance shall be maintained In the amounis and (.r the periode lhal Luender
requires, The Insurance carier praviding the insurence shall ba shosen by Bormower subject 1o Lendor's 7.0i0val whioh shall not
be unreasonably withheld, If Borrowaer fails to maintain covarmge described above, Lender may, at Lendasr's-oplion, oblain coverage
to protact Lendec's righta in the Property in ntcordance with Paragmph 7,

All insurance policies and renewals shail be acceplable tu Lender and shall inciude & stendard morigage clause. Lender ahall
have the fight to hold the policles and renewals. H Lender requires, Borrower shail prompliy give (o Lender all receipts of pald
premiuma and ronewal notices. in the event ol loss, Borrowor shall give prompt notice to the Insurenco carrler and Lendur,
Lender may make proof of icss I nol mads promptly by Borrower. .

Unless Lender and Borrower olhorwise agres in wiiting, Insuiance proceeds shall be appled Lo resteration ar repalr al the
Praparty Jamagad, If tho restoration or repair is sconomically reasible and Lender's sscurly Is not lessened. If |he restoimiion
or repair 18 not economically leasible or Lender's sscurlty would be lessenaed, the Inaurance procesds shall be applied to the
sums secused by this Securlty instrument, whether or not then cus, with any sxcess pald to Borrower. il Borrower abandone
the Property, or does not answer whhin 30 days a notlce from Lender that the insurance carrier has offerad 1o seitie a clalm,
then Lender may colleol tha insurance progesds. Lender may uue the Procesds o repalr or restors the Property or 1o pay sums
secured by this Securly Insirumant, whather or naot than dus. The 30-day petlod will begin whon the notice ia ghvon.

Unless Lendor and Borrower otherwise agree In wriling, any appiication ol prooseds to principal shall not extend or posipone
the duo date of the manthly payments referred (o In Parsgraphs ¥ and 2 or change the amount of the payments. 1 under
Paragraph 21 the Property is acquired by Lender, Bomrowar's right to any Insurance policies and prooesds resulling from damage
1a the Property prior 1o the acquisition shall pass 1o Lender 1o the axtent of the sums secured by this Becurity Instrument
immediately prior 10 the acquisition.
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the Froperty under the lerms of ihla Becurity Instrument; {b) is no! personally obligated 10 pay the sums sacured by this Jecurity
inslrument; and (o) agrees that Lender and any other Borrawer may egres (o extend, modily, forbear or make any scoommo:
dations with regard to the terms ol this Securlty Instrument or the Nole witheul thal Romower's coneent.

13, Losn Charges. | the loan ascursd by this Becurity instrument |8 subjent to a law which ssis maximum losan oharges,
nrd that law (2 finally (nterpreted sc (hat the Inierest or other loan chacgas gollaciad or o he colisclad It conneption wih the
loan axaeed lhe permitied linits, then: (a) any such loan charge shall be reduced by the amount neansaary lo raduce the aharge
to the permilled imit; and (b) any sums alraady collecled from Borrower which eicesdad permitted limis will be refunded 1o
Barrower, Lander may choase (o make this refund by reducing the principal owsd under the Nole or by making a direct payment
to Borrower. |f & refund reduces principal, the reducticn will be trealed as a partlal prepayment without any prepaymont charge
under the Note.

14. Nctices. Any nollca to Borrower provided for In this Security instrument shall be given by dellvering It or by malling it
by flirat giass mall uniess applicatrie law requires use of another mathod. The notios shall be directed to tho Property Addrese or
any other addreas Borrower designeles by nollce to Lendur, Any nolice to Lender shall be given by first class mall tc Lender's
address ataled herein or any other address Lender designates by nollce to Borrowsr, Any notice provided for in thls Secusity
Instrumeni shall be deemed to have heen given to Bomower or Lender when glven aa provided in this paragraph.

15. Goveming Law, Severablly. This Seourily Instrumant shall be govemnad by fedoral law and the law of the Jursdiclion
in whigh th« Pioperty |s localed. In the event (hal any provision or clsuae of this Security ingirument ar the Note conllicla with
applicable law, ~uch conflict shall nol affect othor provigions of this Securlty Instrument or the Nole which cun be given sifect
without the canfGiing provislon. Ta this and the provisiona of this Securly Inslrument and ths Note are declared to be aeverable,

16. Bomrow="s Topy. Borrower shall bs glven one confoimed copy of the Mole and of this Security instrument.

17. Transler ¢ ¥ » Properly or 2 Benslicial imtarest In Borrower. [ all or any part of the Property or any Inlerast in It ls
sold or transterred {or/il' = beneficlal Inlerest in Borrower is sold or \ransferrad and Borrower is not a natural person) without
Lendur's prior written conuant, Lender may, at its optlon, require immediale payment in full of all sums gacured by this Secunty
Instrument. However, this Gplan_shall not ba exerciued by Lender If exerclse Is prohibited by lederal law as of the date of
this Ssourlty Instrument.

It Lenrlar exercisps this optior, Lendar shall give Borrower notice of acceleration, The notlecs shall provide a period of not
less than 30 days from the date the ratice ls delivered or mailled within which Borrowsr must pay all sums sacured by inis
Securty Instrument. |f Borrower fails to ray ‘hese sums prior to the explration of thia pericd, Lender may Invoke any ramodies
permitted by this Securily Instrument with.out further notice or demand on Borrower.

18. Bomower's Right o Rainstate. ! 8urc wer mee!s ceriain condillons, Buirower shall huva the right to have enforcament
of this Security Instrument discontinued at any t'.ae pdor tc he sarler of; (a) 3 days {or such other period as applicable law
may specify lor reinatatement) before sale of the Firlerty pursuani to any power of aale coniainad In this Security Instrument;
or (b) antry of a judgmenl enforcing this Security Ing.rument. Those conditions are that Borrawer: (a) pays Lendor all sums
which then would ba due under this Security Insirument and the Nole as if no aoceleration had occurred:; (bj cures any default
of any olther covenanis or agreements; (o) pays all exp&iaas incurred in enforcing this Sacurily Instrumeni, including, but not
fimited to, reasonabile atlomays' fees; and (d} tukes such actior rs Lender may roascnubly requirs 10 assure that the lien of
Ihis Security Instrument, Lender's rights i the Properly and Ba covier's obligation to pay the sums secured by Ihis Security
fnstrument shall continue unchanged. Upon reinsiatemen! by Bormowe, this Security inslrumeni and the obligations secured
herabiy shall remain fully affactive as If no acceleratlon had occurred: *iovever, this right to reinsiate shall not apply in the
case ol acceleration under Paragrmph 17,

19, Sale of Note; Change of Loan Servicer. The Nole or a pariial interrac i the Note (togeiher with this Securlty
Instrument) may be scld one or mare imes without prior notlice to Borrower. A se'2 may result in a change In tho enlily
{known as the “Loan Sarvicer") lhat collects monthly payments due under the N7t and this Security Instrument. Thare alsc
may be one or more changes of the Loan Servicer unrelaisd to & sale of the Noly, f there Is a change of the Loan Servicer,
Borrower will be given written nollce of the change in nccordance with Paragrsph 14'abzve and applisable law. The notice
will state the name and address of tha new Loan Servicer and the addreas to which pa' ments ashould be made. The notice
will also contain any other Information required by applisable law.

20. Humrdous Sbetances, Horrowsr shall nol cause or permit the presonce, use, dispose’. lorage, or releaso of any
Hazardous Subslances on or in lhe Property, Borrower shail not do, nor allow anyone eise o 1o, 9 yihing atfecting the Property
lhat Is In violation of any Environmenia! Law., The preceding two sentences shall not apply to the priss=ce, use, or storage on
the Property of small quantities of Hazardoua Substances that are generally resognized 10 be sppropriuie 10 normal resldential
uses and to maintenance of the Property.

Borrower shall promplly give Lendar written notice of any investigation, claim, demand, lawsult or othsr 7otk n by any
governmenial or regulatory sgency or private party Involving the Property end any Hazardous Substance or Environmental Law
al which Barrower has actual knowledge. If Borrower ivarns, or (s nollfled by any govemmenial or regulatory authorily, that any
removel or other rcmadiation ol any Hazardoua Subsiance aHocting the Properly is necessary, Borrower shall pronyiily take all
nacessary remedial actlans In accordance with Environmaenial Law.

As used In this Peragraph 20, "Hazardous Substances® sre thoss substances defined as toxio or hazardous subsiances by
Environmental Law and the following substances: gascline, karosene, olher flammable or toxio patrolsum products, toxic pesticides
and herbicides, volatile solvents, m~tedals contalning asbesios or formaldehyds, and radioacllve materials, As used in thie
Paragraph 20, "Environmental Law" means federal laws and laws of the juriadiclion whera the Property ls localed thal ralate to
nealth, safaty or snvironmental protection.

NON-UNIFORM CCOVENANTS. Borrower and Lender futher Gaovenant and agreo as follows:

21,  Accelersion; Remedies. Lander shall give notics 10 Bormower prior 10 acosleralion following Borrower's breach of any
covenant or agreement I thin Security Instrument (but not prior to scoslerstion undor Paregruph 17 uniess applicable iaw
providas otherwiss). The notice shall spacify: (a) the defauit; () the action required 1o oure the delaull; (o) a dats, not less
than 30 days from the dats the notice s given to Borower, by which the defaull must be cunt: and (o) that lalkee 1o cure
ther etault on or before the dete speciled in thé nolics may result in acoslerstion of the sums seoursd by s Security instrument,
forecioswrs by judicial procseding and sale of the Property, he notios shall further inform Borrower of the 1igt to reinstals after
accalernion snd tha right to assert in the foredciosure proocseding the non-mdatence of A dofault or sy other defense of Borrswer

85403656
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socsleration and forecionure, N the delault is not cured on or belore the date speciied in the notics, Lander & Bs option muy
require immediate paymant in full of all sums cocwed by this Srourity iInstrumant without Axther dermand and may forecloas
thin Securily instrument by judicial procesding. Lander shall be anifiled 10 colisot &l apenses inaurred v Dureuing the remadies
provided in this Parsgreph 21, Including. but not imited to, reanonable sftomeys’ fess and aoets of ile svidenos.

22. Relgans. Upon paymont of all suma secured by this Security Instrument, Lender shall relensa Lhis Securlty Inslrumont

without charge lo Borrower. Borrower ahall pay any recordation ocosts.

23. Whaiver of Homeslend, Borrower walves all right of homaestsad exemplion in the Property,

24. FRiders 10 this Securlty inslrument. If one or more riders are executad by Bomower and recarded together with this
Security Instrument, the covenants and agreements of sach such rider shall be !ncorporatod inlc and shall amend and supploment

the covenants and agresmants of this Security inalrument as if the rider(s) wete a part of this Ssourity Inatrument.

[Check npplicable box{ea))
Xl Adjustable Rate Rider ] Condominlum Rider J t-4 Family Rider
[C] Graduated Payment Ridse [X Ptanned Unit Davelopment Ridor ] Biweekly Paymant Rider
(] eslicen Ridar ] Rate !mprovement Rider ] Second Home Rider

[ otbor(s} (specify]
BY S.GIi”«Q BELOW, Borrower accepla and agrees to lhe terms and covenants contaned In thls Seourlty Instrument and (n

any rider{s) e.ecuted by Borrowsr and recordad with It

Witnessas:
7

{Basi)
florrawer

Va DAMON A. EVANS

C - 2h . {Soal)
CHRISTINE A. EVANS -Borrower

{Beal)
sBorrownar

-

(Sonf)
~Borrower

[Onece Balow This Lina Fr.¢ ' Siovowledgment]

17-]

STATE OF ILLINOIS, C@"b /< County ss: ES
. & ‘Nalp:y Public In and for said county and state, C§ N -

)]

@

R the undersigned
do hereby cerlity that DAMON A, EVANS and CHRISTINE A. EV.NS, HIS WIFE
. pereonally known to me to be th» see pereon(t) whose nama(s)

subscribed to the foregoing instrument, appearsd bafore me this day In person, and ackniw'edged that THEY
signed and deltvered the said inatrument as  THEIR !rzu and voluniary act, for the /ees and purposes therein

a8t forth,
Given under my hand and official sea!, (his ng day of ' laq

My Commission aexpires: QQQAJL—L % @:
Notary ublic W\

T N e A
"OFFICIAL SEALS }
5
[ 4
{

liene S. Cohan
|Nn A1y Publie, Stata of Minos
My Commussion Expires 5/7/95
\ANVWMW\‘O 4

R T
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PLANNED UNIT DEVELOPMENT RIDER 20-138473A

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 28th  day of Coatober 10 84,
and |s iIncorporated Into and shall be deemad to amend and supplemant the Martgage, Deed of Trust or S8ecurity
Dead (the "Security Instrument®) of the aama date, givon by the undarsigned (the *Borrowsr”) to secure the
Barrower's Moteto  ICM MORTQGAQE CORPORATION {the “Lender")
ol the same date and covering the Propaerty deacribed in the Sacurlty Instrumant and located at:

82 CAMBRIDQE AVENUE, STREAMWODOD, ILLINOIS 80107
[Property Address)

The Proparty Includes, but |a not Iimited to, a parcel of iand improved with a dwalling, together with other such
parcels and corte!n common aroas and faclities, as desorlbed In  COVENANTS AND RESTRICTIONS
CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 94887842 AS AMENDED
FROM TIME TO TIME RELATING TC THE CREATION OF THE BHERWOOD FOREST HOMEOWNER'S

ASSOCIATION.

(the “Deciaration").

The Property is a part of a pianned unlt dsvilopment known as:
SHERWOOD FOREST

{Naiirof Planned Unit Development)
(the "PUD"). The Property also Includes Borrowe: » interast In the homeownaers agsoclation or aquivalent entity
owning or managing the commen areas and facil les of the PUD (the "Owners Assoclaticn”) and the uses,
benefits and proceads of Borrowar's Interest.

PLD COVENANTS. In addltion to the covenants aid agreements made In the Securlty Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obhligatlons. Borrower shall perform all of Borrouwar's obligations under the PUD’'s Constituent
Documents. The "Constituent Documenis® are the: () Declaratic:: () crticles of incorporation, trust Instrument or
any equivaient document which greates the Owner's Assaciation; ar.d.-llil) any by-lawa or other rules or regulations
of ine Owners Assoclation. Borrower shall promptly pay, when cue, all ~.93 and assessments Impased purguant
10 the Constituent Documents.

B. Hazard Insurance. Sclong asthe Owners Assoclation maintalnc, «vith a genarally accepted Insurance
carriar, a "master” or “blanket” policy insuring the Property which Is satisfaciory (o L.ender and which provides in-
surance coverage in the amounts, for the perlods, and against the hazards Lend 2 raquires, including fire and
hazards included within the term “extended coverage", then:

{} Lendsr walves the provision included in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(il Borrowar's obligation under Uniform Covenant 5 to maintain hazard Insurance ccvers.pe on the Property
is deemed satlsfled to the extent that the required coverage is provided by the Owners Assoz@'on policy.

Borrower shail give Lender prompt notice of any lapse In required hazard insurance coverara nrovided by the
master or blanket policy.

in the event of a distribution of hazard Insurance proceads In lleu of rastoration or repalr followlag -1 loss to the
Property or to common areas and facilities of the PUD, any proceeds payaiie to Borrower are hereby assigned and
'shail be paid to Lender. Lender shall apply the proceeds 10 the suma securad by the Securlty Instrumant, with
any excess peld to Borrower,

C. Public Liabllity Insurance. 8orrower shall take such actions as may be rsasonable 1o Insure that the
Owners Assoclation malntains a public liability insurance policy acceptabie In form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable 1o
Borrower In connaction with any condemnation or olher taking of all or any part of the Property or the common
areas of the facilities of the PLD, or for any conveyarce In lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procesads shall be appiled by Lender to the sums secured by the Security Insirumeant as
provided In Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, aither partition or subdivide the Property or consent to:

{H the abandonment or termination of the PUD, except for abandonmant or termination required by law In
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domaln;

MULTIOTATE PUD RIDER - Single Family - PNMAFHLMC UHIFORM INSTUMENT Form 3150 8/%0
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(i) any amendrrient to aity provision of the "Constituant Documents® f the provision is for the exprana benofit
of Lender,;
(i termination ol professional management and assumption of self-management of the Qwners Asaoclution; or
{Iv} any action which would have the effect of rendering the public llabliity Insurance coverage maintainnd by
the Ownars Assaclation unacceptable to Lender.

F. Remedles. I! Borrower does not pay PUD dues and assessmants when due, then Lendor may pay
themn. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
securad by the Securlty instrument. Unless Borrower and Lender agree to othor terms of payment, those
amounta shall bear intarest from the date of dishureement at the Note rate, and shall be payable, with Interast,
upon nollca lrom Lender to Borrower raquesting payment,

BY SIGNING BELOW, Borrower aocceplta and agreea to the terms and pfovlllonl contained in this PUD Rider.

4
Saal
g S ar S
. a”F
. Hand s : Ses
CHRISTINE A, EVAN orrower Borrowo

95209606
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FIXED/ADJUSTABLE RATE RIDER 20-138473A

(1 Year Treasury index—Rate Caps—Fixed Rate Convarsion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this28th day of October 18 94 |
and la Incorporated into and shall be deemed to amend and suppliement the Mortgage, Deed of Truat or Securlly
Deed (the Sacurlty Instrument”) of the same date glven by the underalgned (the “Borrower”) to secure
Borrower's Fixed /Ad|ustable Rate Note (the *Note®) to ICM MORTGAGE CORPORATION
{the "Lender") of the same date and covering the property descrihed In the Securlty Instrument and located at:

82 CAMLSIDGE AVENUE, STREAMWOOD, ILLINOIS 90107
{Property Address]

THE NC(E-PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TC
AN ADJUSTAALE INTEREST RATE. THE NOTE LIMITS8 THE AMOUNT THE BORROWER'S
ADJUSTABLZ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORRQYV/ R MUST PAY. THE NOTE ALSO CONTAINB THE OPTION TO CONVERT THE
ADJUSTABLE NUFREST RATE TO A NEW FIXED RATE,

ADDITIONAL COVENANTS. In additlon to the covenants and agreomaents rnade In the Securlty Instrument,
Borrower and Lender (urth:5r covenant and agree as follows:

A, ADJUSTABLE RATE Al{D MONTHLY PAYMENT CHANGES

The Note provides for an ini7 fixed interest rate of 8,128 %. The Note alao provides tor a change

in the Initlal fixed rate to an adjurac'e Interost rate as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas

The inltlal fixad interest rate | will pay- % shange to an adjustable intorest rate on the first day of

November , 19 99 . and 1ho adjustable interast rate | will pay may change on that
day every 12th manth thereafter. The date cnwhich my Initial fixed Interast rate changes to an adjustatle
inta(ra;n rata. arcr‘d each dats on which my ad)ustabis ntergst rate could changa, is celled a *Change Date."
B) The Index

Beginning with the first Change Data, my adjustakic interest rate wil be based on an Index. Tho “Index” is
the weekly average yield on United States Traasury aszuritles sdjusted to a constant maturlt\{‘ of 1 year, as
mads avallable by the Federal Resarve Board. The mcst racent Index fligure avallable as of the date 485 tays
belore each Change Date Is called the “Curremt Index.”

if the Index Is no longer avallable, the Note Holdsr will c.0.38 a new Index that |s based upon comparable
informatlon. The Note Holder wiil give me notice of this cholze

{C) Calculation of Changes

Before vach Change Date, the Note Holder will caicufate my new in‘erest rate by adding Two and Thres
Fourths percentage points ( 2.750 %) to the Current inlex. ~hoe Note Holder will then round the
rasult of this addition to the nearest one-eighth of one parcantage pal {3 128%). Sublject to the limita
stated In Sectlon 4({D) beolow, this roundad amount will be my new Interaal rate untll the next Change Date.

The Note Haider will then determina the amount of the monthly paymeat *hat would be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date In full on the 1naturity date at my new interest rate
in substantially ecjual paymertts. The resuit of this catculation wiil be the new amount of my monthly payment,

{D) Limits on Intsrest Rate Changaes

The Interest rate | am raquired tc pay at the first Change Date will not be greater thar: 10,128 9% or less
than €.125%. Thereafter, my ad|ustable interest rate will never be increased or dec ericl on anx single Change
Date by more than twgc percentage points (2.0%) from 1he rate of interest | have bean puyl.gfor the preceding 12
months. My interest rate will never be greater than 13.125 %, which ls called the "Maxmum Rate.”

(E} Effective Date of Changes

My new Interast rate will become effective an each Change Date. | wlil pay the amount or ri\v new monthly
paymant beginning on ths first monthly paymaent date after the Change Date uniii the amount cf my monthly
paymant changes agaln.

{F) Notice of Changes

The Note Holder will deltver or mall to me a notice of the change In my Initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustabla Interest rate befare the effective data of any
change. The notice will Include the amount of my monthly payment, any information required by law to be glven
me and also the telephone number of a person who will answer any question | may have regarding the notice.

8. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's optlon to convurt from an adjustable Interest rute with !nterest rata limits
to a new fixed Intarest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

1 have a Conversion Option that | can exsrcise uniess | am In default or this Section 5(A} will not permit me
1o do so. The "Convarsion Optlon” is my option to convert the interest rite | am required to pay by this Note
from an adjustable rate with interast rate iimits to the fixed rate caiculated under Sectlon 5§(B) below.

The conversion can only take place on the first, second or third Change Oate. Each date on whicii tny interast
rate can convert from an adjustable rate to a fixed rate also is called *Conversion Date." | can convert my
Interest rate only on one of these three Conversion Dates.

MULYISTATE FIXED/ADJUSTABLE RATE RIDER--1 YEAR TREASURY INDEX CONVERTIBLE-- Form 3183 5/94
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It | want 10 exerclse the Converalon Option, | must {irst meat certain conditlions. Those conditiona are that:
{I} | must give the Note Holder notice that | want to do so; (i) an the Convarsion Date, | must not be in default
under the Note or the Sacurity Inatrument; {lll} by & date speclfied by the Note Holder, | must pay the Note
Holder a conversion fee of U.B. § 280.00 ; and (v} | must sign and give the Note Haoldar any
documaents the Note Holder requirea to etfect the canversion.

B) Calculstion of Fixed Rate
( J {mw fixed interast rate will he equal to tha Federai National Mortgage Association's required nat yinld as
of a da

@ and time of day apscied by the Note Holder for ao-Yaar fixed rate first morigages covered by applicablo
60-day mandatory dellvary commiiments, plus FIVE-EIQHTHS of one fmrcanm 0 poin
{ 0.628% %), rounded to thg nearest one-elghth of ona perceriaga polnt (0.128%). If this requirod
net yleld cannot be determined because the applicable commitments are not avallable, the Note Holder will
determine my Interest rate by using comParabée information. My naw rate calculated under this Secilon §(B)
will not be greater than the Maximum Rate stated In Sectlon 4(D) above.
10) New Payment Amount and Effactive Date

f I choose to exsrcise the Conversion Option, the Note Holdar will determine tha amount of the monthiy
Farmenl + 1t would be sufficlent to repay the unpald principal | am expacted to owe on the Convarglon Dato
n full or tris naturity date at my new fixed Interost rate In substantially equsal paymonts.  The rosult of this
calculation vwii ba the new amount of my monthly paymant. Beginning with my first monthly payment after the
Conversion” Dat, | will pay the new amount as my monthly paymaent untll the Maturity Date.

C. TRANSFER uF, THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORFROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNFER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
EXERCISES THE CONY''RSION OPTION UNDER THE CONDITIONS STATED IN BECTION B ABOVE,
UNIFORM COVENAN"T 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT A8 FOLLOWS:

Transfer of the Praperty.ar a Beneficial Iinterest In Borrower, |f all or any Part of the Property or an
interest In It Is sold or translerred (er if a beneficial interest in Borrower Is cold or transferred and Borrower ls no
a natural person) without Lenuar's prior written congent, Lendar may, at its optlon, require immediate payment In
full of all sums secured b¥ this Secur’s; Instrumant. Howaver, this option shall not be exercisaed by Lender If
exarcise is prohibited by federal lav as uf the date of this Securlty instrument.

It Lender oxercises this option, Landsr shall give Borrower notice of accalaration. The notice shail provide
a perlod of not less than 30 days from {ne Jate the notice is delivered or malled within which Borraower must Pay
all sums secured by this Security Instrurei., | Borrower fails to er( these aums prior to the explration of this
pertsod. Lendar may Invoke any remedles permided by this Security inatrument without turther notlice or dormand
on Borrawer.

2, WHEN BORROWER'S INITIAL FIXED I’ITREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TEAMS STATED N SECTION A ABOVE, AND UNTIL BORROWER
EXERCISES THE CONVERSION OPTION UNLZP YHE CONDITIONS STATED IN BECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECUTITY INSTRUMENT DESCRIBED IN SECTION C1
ABOVE SHALL CEASE TGO BE IN EFFECT, AND 7:£ PROVISIONS OF UNIiFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE 4%iFXDED TO READ AS FOLLOWS:

Tranafer of the Proparty or a Bansficlsl Interast I, Zorrower. i ail or any pant of the Proparty or an
irarest in it ts sold or translerred (or if a beneliclal Interest In ‘4o rovwer Is sold or tranaferrod and Borrowar s no
a natural person) without Lender's prior writion consent, Lands may, at its option, require immediate paymetii in
tull of all sums secured by this Securlty Instrument. However, this coticn shall not be exercised by Londer !
exerclse Is Prohlblled by lederal law as of the date of this Securlty I strumant. Lender alsg shall not exerclso
this option i: {(a) Borrowar causes to be submitted to Lendar Informaiio’ required by Lender 15 evaluate the
intended transleree as if a new loan were being made to the transfsroe; am¢! (b) Lender reasonably determines
that Lender's security will not be Impaired by the loan assumption and tat #:9 isk of a breach of any covenant
or agreament in this Securlty Instrument ls acceptable to Lender. v

o the extent permitted by applicable law, Lender may charge a reasonacia f¢e a8 a condition to Lender's
consant to the loan assumption. Lender alse may requira the transferee to algn £n assumption agreement thal is
acceptable 1o Lender and thet obligates the transleraae to keep all the promises \rd agreamenta made (n the Noto
and In this Security Instrument. Barrower will continue to be obligated under tho NoYs and this Security
Ingtrument uniess Lender releases Borrower in writing. )

i Lender exercises the option to require Immaediata payment in full, Lander shall givz @ orrower notice of
acceleratlon. The notlice shall provide u pariod of not lass than 30 dayes from the date the rotice is delivared or
mailed within which Borrower must Pa\‘ all sums secured by this Security instrumant. if Borrotver falls to pay
these sums prior to the expiration of this pericd, Lendar may invoke any remedies permitted by this Security
instrument without further notice or demand onh Barrower.

§5L03306

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

_44/.2_5_(8090 (Seal)

DAMON A. EVANS Grrower Borrower
4 S '

Z : {Soal) (Seal)

STINE A. EVAN Borrower Borrowar
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