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MORTGAGE Loan No. 94Gf27833

18 AMERICAN TITLE order #_ "</ 77245 27 7

THIS MORTGAGE (*Security Instrumani®) is given on Novamber 17, 1994 . The mortgugor Is
DEAN J. LA VALLE, A BACHELOR '

(*Borrower"). This Security Instrumeat is given to
HARRIS BANK WESTCHESTER

which is organized and existing under the laws of  THE STATE ©¢ OELAWARE , and whose
addressis 10500 W, CERMAK ROAD, WESTCHESTER, ILLINOIS £0154

(“Lensze"). Borrower owes Lender the principal sum oft8
One Hundred Thirty Thousand Five Hundred and / a
no/100-- - --- Tollars (U.S. § 130,500, 00 e
This debt is evidenced by Borrower's note dated the same date as this Security Justrument ("Note”), which provides forc )
monthly payments, with the full debt, if not paid earlier, due and payable on pgcembar 1, 2024 £
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the ote, with interest, and all renewals, -,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 io
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveus=is and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev to Lender the following
described property located in COOK - County, Ilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTICN

_ PIN 07-34-110-031
which has the address of 1540 GRANT STRERT
Winois 58 2 1Zip Codel (*Property Addrons®);
LLINDIB - Single Family-FN i;NLMc UNIFORM '
INSTRUMENT Form 3014 8/90
@.mm 408! Amended §/91
VMP MORTGAGE FORMS - {8061621.7291
Page 10t 8 Initiade:
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this Security Instrument, Lender may give Borrowoer s niotice ldenufying the hcn Burmwcr nhni'f satinfy the len or iake voe or
more of the uctions set forth ubave within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mainteined in the amounts and for the periods
that Lander requires. The Insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall aot be unressonably withheld. 1f Borrower fails to maintgin covernge described shove, Lender may, at Lender’s
option, obtain covetage to protect Lendor's rights in ths Property in accordance with paragraph 7,

Al insumnce policies and renewsls shell be acceptable to Lender und shall include a standsrd mortgage clsvse. Lendsr
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurunce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuntnce proceeds shall be applied to restoration or repair of the
Property damage.:, 1¥ the restoration or repair is economically feasible and Lender’s security i» not Jessened. If the restortion or
repair i8 rot sconop.cally feasible or Lender’s security would be Jessened, the insurance proceeds shail be applied to the sums
secured by this Secuiitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does not s-sw:r within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the in(umnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumenn. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowr s itherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piymeats referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquraa by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ard Motection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy “< Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tie Prupsrty as Borvower's principal reidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control, Borrower shell not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadzr’. good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irst-ument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the rciten or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwer's inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intesest, Borrower shall also be in default if
Barrower, during the loan application process, gave materially falss or inaccurate infoemation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Barrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire: fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants a:d ugreements contained in
this Security Instrument, or there is a legal proceeding that msy significantly affect Lender's rights in the Broperty (such gs a

proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Yander may do and @
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may =
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying LY
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph f‘;
7. Lender does not have to do so. D
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this - ~=

(Y

Security lnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance caversge required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required to

Form 301
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applicable law provides otherwise), The notice shall specify: (s} the default; (h) the action required to cure the defaulf;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure fo cure the default on ar before the date specified in the notice may resull in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right to amert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, 1f the defuull bs not cured on
or before the date specified in the notice, Lender, at iis option, may require immediste puyment in full of all sums
pecured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payrent of all sums secured by this Securily Instrument, Londer shall release this Security Instrusment

without charge to Borrower. Barrower shall pay any recordation costs.
23, Waiver »! Homestead, Borrower waives all right of homestead exemption in the Propesty.

24, Riders to this Sceaity Instrumend. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covens:is and agreements of each such rider shall be incosporsted into &nd shall amend and supploment
the covenants and agreements of hia Security Instrument aa if the rider(s) were @ part of thia Security Instrument.

JCheck applicable box{es)]

14 Family Rider
Biwoek{y Payment Rider
! Rate Improvement Rider Second Home Rider

1 ther(s) [specify]

[xx] Adjustable Rate Rider Condominium Rider
__| Graduated Payment Rider Planned Unit Development Rider
Ll Balloon Rider E

BY SIGNING BELOW, Borrower accepts and agrees to tic *érms and covenants contained in this Secunty Instrutment and

in any rider(s) executed by Borrower and recorded with it. e
Witnesses: //? A\// J/ z%/
B@«;‘W- 94 , //)f( L( (Seal)

AN J. '.A/\fnw
7,

(Seal)
-Borrower

STATE OF ILLINOIS, Q00K County ss:
I, THE UNDERSICNED , & Notary Public in and for said county and state do hereby certify

that DEAN J. LA VALLE, A BACHELOR

, personally known to me to be the same person(s$) whose name(¥)

subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that he
signed and delivered the said instrument as HIB free and voluntary sct, for the uses and purposes therein set forth.

Given under my hand and official seal, this  17th day ymner . -, 1994
. /
ok [\

My Commission Expires:  3.14-98 @
Notary Public

This Instrument was prepared by: CHERYL § BOFFICIAL SEAL"

KAREN A SHANER
NOTARY PUBLIC, STATE OF ILLINOIS Form 3014 998G
MY COMMISSION EXPIRES 3/14/98

@By -oRilLi wiosi Puge ot 8
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

FPile No.: CW79615

LECAL DESCRIPTION:

LOTS 10 AND 1i IN BLOCK 9 IN N,O0. SHIVELY AND COMPANY’S ROSELLE
HIGHLANDS, BEIwS A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 34,  TGWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIaX, (EXCEPT THAT PART OF LOT 11 AFORESAID DESCRIBED AS

FOLLOWS:

BEGINNING AT THE SOUTKWAZST CORNER OF SAID LOT 11; THENCE NORTH 00
DEGREES 39 MINUTES 28 SECCKRDS EAST, BEARING BASED ON ILLINOIS STATE
PLANE COORDINATED EAST 20ni, ALONG THE WEST LINE OF SAID LOT 11 AND
DISTANCE OF 26.61 FEET TQO A POIUT ON A 3979.94 FOOT RADIUS CURVE, THE
CENTER OF CIRCLE OF SAID CURVE- SEARS SOUTH 11 DEGREES 29 MINUTES 26
SECONDS WEST FROM SAID POINT; TH#'WwCE SOUTHEASTERLY ALONG SAID CURVE
9¢.49 FEET THROUGH A CENTRAL ANGLE ©F 01 DEGREE 25 MINUTES 56 SECONDS
TO THE SOUTH LINE OF SAID LOT 11; THENIT SOUTH 86 DEGREES 43 MINUTES
56 SECONDS WEST ALONG SAID SOUTH LINE 97.70 FEET TQ THE POINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER toan no. 940-27832

(1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER io made this 17th day of  November '
1994  , and in incorporated into and shall be deemed (0 wmend and supplement the Murtgage, Doed of Trust
or Security Deed (the "Securily Instrument”) of the same date given by the undemigaed (the "Borrower”) to socure
Borrower's Adjusiabie Rate Note (the "Noto") to
HARRIS BANK WESTCHESTER
(the"Lender") of the same date and covering the propecty described in the Security Instrument and [ocated at:

1540 GRANT STREET, ROSELLE, ILLINOIS 60172
[Propenty Address)
THE-@W2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘4%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWCP S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FA'E THE BORROWER MUST PAY.

ADDITIONAL COVENA?TS, In sddition to the covenan(s and agreements made in the Security [nstrunent,
Borrower and Lender further coverw:: 2nd agree as follows:

A. INTEREST RATE AND MONTI{I ¥ PAYMENT CHANGES
The Note provides for an initial interest rate of 8.700 %. The Note provides for changes in

the intecest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMz?i1) CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day #r | December , 1999 , and on that
day every 12th month thereafter. Each date on which my intérzst rate could change is called 8 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest mte will be based on an Index. The "Index” is the weekiy
aversge yield on United States Treasury securities adjusted (o a consuwric maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the 2air 45 days before each Change Date

is called the "Current Index."”
If the Index is no Jonger available, the Note Holder will choose & new index which is based upon comparsble

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest mte by addir.g %40 and three
quarters percentage point(s) ( 2.78%0 %) to the Current

Iadex. The Note Holder will then round the result of this addition to the nearest one-sighth ot urid percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument
Page t ot 2 : Form 31

@6228 1#104.02 VIMP MORTGAGE FORMS - 1300)621.7281 Initiale:

HERE R i i
S

CIEZZLYE
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