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MORTGAGE
THIS IS A FiIf.ST MORTGAGE. LOAN NUMBER: 0289181

THIS MORTGACE SECURES A NOTE WHICH CONTAINS PRAOVISIONS ALLOWING
FOR CHANGES IN MY. INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “SALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDI:R'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

k DEFINITIONS OF WORDS UGE) IN THIS MORTGAGE
(A} Security Instrumant. This Mortgage, which is dsted NOVEMBER 17, 1884,

will be called the "Security Instrument”

{(B) Borrower. PERRY A. SUSRAL AND AL INA SUSRAL. HUSBAND AND

WiFE

sometimes will be cslled "Borrowar” and sometimes gimply ""or “me.”

{C} Lendsr. WORLD SAVINGS AND LOAN ASSOLIATION. A FEDERAL

SAVINGS AND LOAN ASSOCIATION * » = * - , ATS SUCCESSORS AND/OR
ASSIGNEES, wili be called "Lender.” Lender is a Federal Savings £agd /Loan Association which is

organized and exists under the laws of the United States. Lender's aidrass is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84612,

Note. The note signed by Borrower and having the same c2tas ez this Security

{D)
instrument will be callad the “Note” The Note shows that | cws . Lender US
$128,500.00 plus interast | have promised to pay this debt in monthly cywments and
2024 . The maximum aggregs*s, principal

to pay the debt in full by DECEMBER 01,
sum secured by this Security instrument is $181.875.00.

{E) Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the “Property.”

(F} Sums Secured. The amounts described below in Section lI entitied "Borrower's
Transfer of Rights in the Property” somatimes wiil be called the "Sums Secured”

(G} Person. Any person, organization, govermmantal authority or other party will be

called "Parson.”
fl. BORROWER'S TRANSFER OF RIGHTS N THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security instrument. This means that. by signing this Security instrument., | am giving
Lender those rights that are stated in this Security instrument and alsc those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:
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(i} pﬂu I\ L IALhECF the R%{l other notes secured
IRstr ecurad NGtes,™ ihcluding - futdre advances made by

by this Security ument,” called the
Lender snd any changes to the Secured Notes made with the written consent of Lender;

{il pay. with interest, any smounts that Lendsr spends under Paragraphs 2 and 7
bslow to protect the value of the Property snd Laender's rights in the Property; and

(il keep all of my other promises and agreements undsr this Security instrument,
the Secured Notes and sny chsnges to the Secured Notes made with the written consent of

Lender,

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i  The property which i1s Jocated at 319 SQUTH CUMBERLAND PARK

RIDGE, L 60088, * = * *» ol The lagal
description of the Property is attached as Exhibit "A" which is made a part of this Security

Instrument This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: vOoL:
09-36-217-006 098

{tii AP bulldings and other improvaments that are located on the Described

Property:
(it All rights. in other property that | have as owner of the Described Property.

These rights are known a. sassmnents, rights and appurtenances attached to the Froperty;

livi Al rents or rnvaltiss and other income from the Described Proparty;

v} All mineral, oi' #..d gas rights and profits, water rights and stock that are part
of the Described Property;

{vi} All rights that | havs in the land which lias in the streets or roads in front of,
behind or next to, the Described Proprrty;

(vit Al fixtures that are now. o in the futurs will be on the Describad Property or
on the property daescribed in subsection (il of this Section;

{viiil. All of the rights and properts duscribed in subsections (il through (viil of this

Saction that | acquire in the future;

ix} Al replacements of or sadditions tu the property described in subsections (il
through lviii} of this Section; and

ix) All of the amounts that | pay to Lender urder Paragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i) | lawfully own the Property; {ii} | havr the right to mortgage, grant

and convey the Property to tender; and (i) there are no outsténdng claims, charges, liens or
encumbrances against the Property, axcept for those which are of pullic record.

| give a general wearranty of title to Lender. This means that | will be fully responsibie
for any losses which Lender suffers bacausa someone other than rrvaelf has some of the
rights in the Property which | promise that | have. { promise that | will delend my ownership

of the Property against any claims of such rights.
COVENANTS

[ promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interest due under the Securad Notes

and any prspayment and iate chargas due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowsr's Obligations

t will pay all amounts necessary to pay taxes and hazsrd insurance premiums onp
e

the Froperty as well as assessments, ieasshold payments, ground rents of mortgage insurance
premiums (f any).

(B! Escrow Accounts

(il Borrower's Obligations
if Lencder gives me writtan notice to do s8¢, | will pay the amounts in

Paragraph 2(A} above to Lender, unless the applicable law requires otherwise. | will make thase
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notas.
it

MORTGAGE-ADJUSTABLE
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(a) One—-twalfth of tha estimated yearly taxes and assessments on the
Froperty which under the applicable law may ba superior to this Security Instrument; plus

b} One-twelfth of the estimatad yesrly lsasehoid payments or ground rents

on the Property, if any. plus

ic} One-tweifth of the estimated yeasrly premium for hazard
covering the Property; plus

(d) One-tweifth of the estimstad yesrly premium for mortgage insurance, (f

following:

insuranhce

any.
I will give Lender alf notices or bills that | receive for tha smounts due under

this Paragreph 2.
i) Lender's Obligations

If | make my payments to Lender, Lender will estimate from time to time my
yvearly taxes, hazard insurance premiums, assessments, Isasehold paymants, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Hems" Lender will use
existing asrcessments and bills and reascnsble estimates of future assessments and bills to
estimate “nhe Escrow items. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 'will be called the "Funds”

l.ender may hold the Funds. Except ss dsscribed in this Paragraph 2, Lender
will use the Furis to pay the Escrow Items. Lender will giva to me, without charge, an annual

statement of Funurs activity.

Lendes raay not charge me for hoiding or keeping the Funds, for using the
Funds to pay Escrow ‘ltumms, for analyzing my paymants of funds, or for receiving. verifying
and totaling assessmeis and bills. Howsver, Lender may charge me for these servicas if
Lender pays me interest on the . Funds and if the law permits Lender to make such a charge.
Lender will not be required t pay me any intarest or earnings on the Funds unless either (s}
Lender and ! agree in writing, at tho time | sign this Security Instrument, that Lender will pay
interest on tha Funds; or {b) the ‘aw requires Lender to pay interest on the Funds.

i} Adjustments tao the \=iiis

tf Lender's estimates ¢f ‘bu Escrow Items are too high, the amounts that | pay
under this Parsgraph 2 will be too large.

If an excess of Funds remaiis . fter ali Escrow !tems hove been paid snd f |
am keeping ail of my promises and agreamants. made in this Security instrument, then | will
have the right to have the excess amount refunr.ed directly to me, if it excesds 5285.00, or
craedited to my future monthiy payments of Funds Aay refund or craedit to which | am entitled

will be made once & year.

If, at the time paymants of Escrow leris are due, Lender has not received
enough Funds to make those payments, ! will pay tc. /lendar whatever additional amount is
necessary to pay the Escrow Items in full. | must pay that additional amount in ons or more

payments as Lender may raquire.

When | have paid all of the amounts due under . Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If. under Paragraph 27 below, Lender acquiras the Propeity or the Property is
sold, then immadiately before the acquisition or sale, Lender will use ay Funds which Lender

is holding at that time to reduce the Sums Securad.
< APPLICATION OF BORROWER’'S PAYMENTS

Unless the law requires othsrwiss, Lender will apply each of my pavinrats under the
Secured Notes and under Paragraphs 1 and 2 abova in the following ordar and for the

following purposes:
First, to pay prepayment charges due under the Secured Notes.
Second. to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest dus under the Secured Notes;
Fifth, to pay deferred intarest under the Secursd Notes:
Sixth, to pay principal due under the Sacured Notes:
Last, to pay late charges due under the Secured Notes.

4, BORROWER’'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any othar charges and fines that may be imposged

on the Property and that may be superior to this Sacurity Instrument

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rants (if any) due on the Property. | will pay these amounts sither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.

MORTGAGE-ADJUSTABLE
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not been fulfillead is known s a ch I wilt promptly pay or sati fy
Property that may be superior to this Security instrument. However, this Security Instrument

does not require me to satisfy a superior lien if. (A} | agras, in writing, to pay the obligstion
which gave risa to the superior lien and Lender approves in writing the way in which | agree
to psy that obligstion; or B} in good faith, | argue or defend against the superior lien in &
lawsuit so that, during the lawsuit, the superior fian may not be enforced and no part of the
Property must ba givan up. or {C) ! secura from ths holder of that other lian an agresment,
approved in writing by Lender. that the lien of this Security Instrument is superior to the lian
held by that Person. if Lender determines that any part of the Property is subject to a
suparicr lien, Lender may give to me a notice identifying the supsrior lisn ! will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving cf notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtein and maintain hazard fnsurance to cover all

buildings and other improvements that now #are or in the future will be located on the
Property. The insurance must cover lass or damage csused by fire, hazards normally covered
by "extended coverage" hazard insurance policias and other hazards for which Lendar requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | ray chcose the insurance company but my choice is sublect to Lender's spproval
Lender may not refuse to spprove my choice uniess the refusal is reasonabie. Al of these
insurance poicies and renewals of the policias must include what is known ss & Standard
Mortgagee Clours, to protect Lender. The form of all policies and renewals must be
acceptable to Luiwds-. Lender will have the right to hold the policies snd renswais. If Lender

requiras, | will protapily give Lender all recaipts of paid premiums and renewal noticea that !

receive.
if | obtain earthqusie insurance, any other hazard insurance, credit fife and/or disability

insurance, or any other inswvrance on or ralating to the Property or the Secured Notes and
which are not specifically rro.red by Lendar, | will name Lender as loss payea of any

proceeds.
If there is & joss or duomage to the Property, | will promptly notify the proper

insurance company and Lender. {f 1 4o not promptly prove to the insurance company that the

loss or damage occurred, then Lender ‘nay do so.

The amount paid by the insurance /vompany is called "Proteeds.” Any Proceeds received
wiil be epplied first to reimburse Lender for-casts and expensas incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may getermine in its sole and absolute discraetion, regardiess of any impairment or lack of
impairment of security, as follows: (A) to the e&:xwnt allowed by appliceble law, to the Sums
Secured in 2 manner that Lender determines and/or @: to the payment of costs and expenses
of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

If | abandon the Property or if | do not answar, withi;- 30 days, a notice from Lender
stating that tha insurance compsny has offared to settlal a cfsim, Lender may collect the
Proceeds. Lander may use the Proceeds to repair or restore s Property ar to pay the Sums
Secured The 30—day pericd will begin when the notice is given.

if any Proceeds sre used to reduce the amount of principz-which | owe to Lendsr
under the Securaed Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragriphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all of-m),
insurance policies will belong to Lender. Also, all of my rights in any proceeas which are paid

i ‘Jor sold will

becavse of damage that occurred bafore the Property is acquired by Lende
belong to Lender. Howaver, Lender's rights in those proceeds will not be grecie than the

Sums Secured immediately before the Froperty is acquired by Lender or sald.
if 1 am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written

rights in the

agreement with Lender or according to faw.
6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
ir. 1 will not destroy or substantiaily change the

1 wili keep the Property in good rapair.
Froparty and | will not allow the Property tc deteriorate. | will keep and maintsin the Property
. will

in compliance with any state or federal hazardous materials and hazardous waste laws

not use, penersts, manufacture or store any hazardous materiais or hazardous waste on, unhder
or about the Property. | will indemnify, defend and hold harmless Lender and its smployeas,
officers and directors end their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous matarials
claim. If | do not own but am a tenant on the property, | will fuifit my obligations under my
lease. ! also agree that. if | acquire the fee title to the Property, my lease interest and the fee

title wilt not merge unless Lender agrees to the marger in writing.

MORTGAGE-AQJUSTABLE
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If: {A) | do not keesp my promises and ageements made in

(B) somaecne, including me, bsegins a iegal procesding that may significantly sffect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary to
protect tha Lender's rights in the Property Lender's actions may Include appesring in court,
peying ressonasble attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of thase actions. Although Lendar may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not releass me from my obligations under this Security Instrument

! will pay to Lender any amounts which Lender advances under this Parsgraph 7 with
interest. at the interast rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interest on each amount will begin to asccrue on the date that the amount js advanced by
Lender. However, Lender and | may agree In writing to terms that sre different from those in
this Paragreph 7. This Security instrument will protect Lender in case | do not keep this

promise to pay those amounts with intarest

a. LENDZR'S RIGHT TO INSPECT THE PROPERTY
Laniscr. and others authorized by Lender, may enter upon and inspsct the Property.

They must do sc in 8 ressonsble manner and at reasonable times. Befors or at the times an
inspection is /nade, Lender must give me notice stating a reasonsble purpose for the

inspection.

9. AGREEMENTS #R0UT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lerde! .all my rights: {Al to proceeds of all awards or claims for demages
resulting from condemnatcrn, eminent domain or other governmental taking of alf or any psrt
of the Property. and (Bl to rroceeds from a ssle of all or any part of the Property that i
made to avoid condemnatior. _uriinent domain or othar government taking of the property. Al

of those proceeds will be paic to_lLander.

If all of the Property is tak=n-the procesds will be used to reduce the Sums Secured
If any of the proceeds remain aftei: fs= amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid t¢ re  Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, tha.aviount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by the ‘follzwing fraction: {A) the total amount of the Sums
Secured immadiately baefore the taking, diviced ay (B) the fair market vaiue of the Property
immediately before the taking. The remainder o in» proceeds will be paid to me.

If | abandon the Property or if | do not arsvier, within 30 days, a notice from Lender
stating that a governmental authority has offered to/muks a payment or to settle a2 claim for
damages, Lender has the authority to collect the procends. Lender may then use the proceeds
to repair or restore the Property or to reduce the Su~is Secured The 30-day period will

begin when the notice is given.

If any proceeds ara used to raduce the amount of prircival which | owe to Lander
under the Secured Notes, that use will not delay the due date o _change the amount of any
of my monthly paymerts under the Secured Notes and under s aarephs 1 and 2 above.

However, Lender and | may agree in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Cbligations
Lender may allow a Person who tskes over my rights and obligplicig subject to

this Security Instrument to delay or to change the amount of the monthly ‘payments of
principal and interest due under the Secured Notes or under this Security Instrunent Even if
Lender does this, however, that Person and | will both stili be fuily obligatea wider tha

Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender wilt not be required
to bring a lawsuit against such & Pergon for not fulfilling obligstions undsr the Secursd Notes
or under this Security instrumant, even if Lander is requestad to do so.

10.

{B) Lesnder's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

Instrument or under the jaw, Lender wili still have ail of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxeas, or psys other claims,
charges or ligns against the Property, Lender will have the right under Paragrasph 27 below to
demand that | make immaediate payment in full of the amounts that | owe to Lendaer under the

Secured Notes and undar this Security ingtrument.

MORTGAGE-ADJUSTARBLE
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11, OBLIGATIMMQFCF* Oﬁll) AFI_PE‘GJ@ P OVER BOHROWER'B

RIGHTS O
Any Person who takeg over my rights or obligations under this Sccurity lmtrum-m will

have all ot my rights and will be obligated to ksep sl of my promises and agrssments mads
in this Security Instrument Similarly, any Person who takas over Lender's rights or obligations
under this Security instrument will have all of Lender's rights and will be obiligated to keep all
of Lender's agreemaents made in this Security Instrument

/¥ more than one Parson signs this Security instrument as Borrower, each of us is fully
cbligeted to kesp all of Borrowser's promises and obligations contained In this Security
Instrument. Lender may enforca Lender's rights under this Security Instrumsnt against each of
us individuslly or against all of us togethar. This means that any cne of us msy be required to

pay ail of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to & law which ssts maximum

loan charges, and that law is finslly interpreted so that the interest or other loan charges
collacted or to be collectad in connection with the loan exceed psrmitted limits, then: {A) any
such (oan charge shall be reduced by the amount nacessary to reduce the charge to the
permittad limits and (B} any sums siready collected from Borrower which exceedad permitted
limits will ke refundeg to Borrowaer. Lender may choose to make this refund by reducing the
principal Ovezd under the Secured Notas or by making a direct payment to Borrower. if a
rafund reduras principal, the readuction will be treated as a partial prepsyment without any

prepayment ctargya under the Secured Notes.

13. LEGISLATIV.C AFFECTING LENDER’S RIGHTS
1f a change n_gpnlicable law would make any provision of the Secured Notes or this

Security Instrument unsnforceable, Lender may require that | make immediste paymant in full
of all Sums Securad by s Security Instrument
14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ka given to me under this Sacurity Instrument will be given by

dalivering it or by mailing it by Zirst class maii unless applicable law requires use of another

mathod. The notice will be addrex sed to0 me at 810 S. UIASHINBTON PARK REDGE
» - » » k2 » » » ”»

'L 60068 ”» ”» ”» - » ”» ”» » ”» [ ”» L J
A notice will be given to me at ar a!tornatwe address .nf ! pive Lender a notice of my

aiternative sddress. | may designate Orie. ona maiting address at a time for notification
purposas. Any notice that must be given (o Lender under this Sascurity Instrument wiil he given
by mailing it by first class mail to Lender's iddress stated in Section L(C] sbove entitied,
‘Definitions of Words Used In This Mortgaga.” unless Lendar gives me notice of a different
address. Any notice required by this Sacurity st umeant is given when it is mailed or when it
is delivered according to the requirements of this Puragraph 14 or of applicable law.

15. GOVERNING LAW,; SEVERABILITY
Thia Sescurity Iinstrument and the Secured A!Gtes shall bs governed by and

construed under federal law and faderal ruies and reguirdicns including those for federal
savings and loan associations, called '‘Federai Law." In 'he event that any of the terms or
provisions of this Security Instrument or the Secured Notes ara - nterpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceacir. such decision shail affect
only those provisions so construed or interprated and shall not afrect the remaining provisions

af this Security 'nstrument or the Securad Notas.

15. BORROWER'S COPY
| acknowiedge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESTION OF THE
PROPERTY
{f Lender requires immediate payment in full or if { abandon the Property, 'ran Lender,

Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
coliact the rental payments, including overdue rental payments, directly from the tenants; (B),
entar upon and take possession of the Property; (C) manage the Property; and D) sign. cancel
and change rental agreements and leases. if Lender notifies the tenants that Lender has the
right to collect renta! payments directly from tham under this Paragraph 17, | agree that the
tenants may make those raental payments to Lender without having to ask (i} Lender wheather |
have failad to keep my promises and agresmaents under this Sacurity Instrument, or (i) me for

my permission to do so.

If Lender acts to have the Property sold after a8 Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B} ! shell have no right to occupy the Property after such saie
without tha written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the (oss
of reasonable rent and the cost of eviction. All rental payments colleacted by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

N
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the costs of coikchM FFJE!and loAl:;w@Per Any part of the rental
fter “thode "cogts Ha n in Ydii, “tife "‘ramahing part will be used to

payments remain
reduce the Sums Secured. The costs of managing the Property may includa the recsiver's

fees, reasonable stiorneys’ fees snd thes costs of any nacssssry bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment is a transfsr of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connection with tha {oan made tc ma by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contrsct, frsud, concesiment of a materisl fact or for intentionsi or nagligent
acts. | assign these rights, and any procdeds eriging from these rights, ss permittad by
applicable law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may apply any proceasds resulting from this assignment to any smount that | may owe to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or athsr documents that may be necaessary to enforce this assignmaent
18, CLERICAL ERRORS

in the avernt Lender at any tims discovers that this Security Instrument, the Secursd
Notes or any other document related to this loan, called coilectively the "Loan Documents,”
contains ra error which was caused by a cferical mistake, calculation error, cormputer errar,
printing errur_or similar error, | agree, upon notice from Lander, to reexecute any Loan
Documents «chn! ars necessary to correct any such erroris} and | aiso agree that | will not hoid
Lender responeio’a for any demage to me which may result from any such error.

20. LOST. ST ceN OR MUTILATED DOCUMENTS
If any of *he Loan Documents are lost, stolsn, mutilated or destroyed asnd Lender

delivers to me an indennification in my favor, signad by Lender, then | will sign and deliver to
Lender a Loan Documer: identical in form and content which wili have the effect of the

original for all purposes.
a. WAIVER OF STATUIF OF LIMITATIONS

1 will waive, within app’icabie law, the pleading of thea statute of limitations as &
defense to enforce this Secuity Instrument, including any obligations refarred ta in this

Security Instrument or Secured No'es

22. CAPTIONS
The captions and headings at/ ne beginning of each paragraph of this Security
instrumsnt are for raference only and will wot be used in the interpretation of any pravision

of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified o7 amended only by an agreement in writing

signad by Borrower and lLender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED ‘JNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, czoperstive or planned unit development,
each of which shall be callad the "Project” and | have an nterest in the common elemaeants of

the Project, then Lender and | agree that

{A) |f an owners association or other entity, calied “herears Association” holds title
to Property for the benefit or use of the Project and its merpers or shareholders, the
Property alsc includes my interast in the Owhers Association and the uses, proceeds and

benafits of my interest

(B) The following are called the "Constituent Documents:” (i} Tka ceclaration or any
other document which created the Project; (il By—faws of the Owners Aezcdiation; (lil Code
of regulations for the Praject; (ivi Articles of incorporation, trust instrurie s ‘or squivalant
documeant which creates the Qwners Association: (v) The Project's covenants/ zonditions and

restrictions; {vi} Other squivalent documents.

| shall perform all of my obligations under the Constituant Documenis, including
my obligation to pay. when due, all dues and assessments If | do not pay the dues &nd
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) If the Owners Association maintains, with 8n insurance company reasonably
acceptable to Lender, a master or blanket poiicy on tha Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards inciuded within the term
“extended coverage.,” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2iB) above for the monthly payment to
Lender of one-twaifth of the estimated yearly premium installments for hazard insurance on
the Property: and (i) hazard insurance coverage on the Property as required by Paragraph &
above is desmed to be satisfied to the extent that the required coverage is provided by the

it
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hazsrd Insurance coversge | shall pro 8 Copy ©

annually.

in the event of a distribution of hazsrd insurence proceesds in lieu of restoration
ot repair following a loss to tho Property. whether to the unit or to common elemsnte, any
proceeds paysble to me sre hersby assigned and shall be paid to Lendear for application to
the Sums Secured by this Security Instrumant, with any excess paid to me.

[ shall take such sctions as may be reasonable to insure that the Owners
Asgociation meaintaing a public lishility insurance policy acceptsbla to Lender in form, amount

and extent ot coverage.
O} 1 shail not. except after notica to Lender and with Lender's prior writtan consant,

either partition or subdivide the Property or consent to: {ij the abandonment or termination of
the Project. except for asbandonment or termination required by law in the case of substantial
destruction by fire or other casusity or in tha cese of condemnation, eminent domain or other
governmental teking, (il any amendment to any provision of Constituent Documents unless the
provision is for the express bensfit of Lender or of fenders generally. (i} termination of
professional management and assumption of self-management of the Owners Association, or
fivi any action which would have the effect of rendering the master o©or blanket hazard
insurance policy end/or the public lishility insurance coverage maintained by the Owners

Association nnacceptable to Lender.

25, FU WPz ADVANCES
Lender, at its option (but baefore release of this Security

At Belrower's reguest,
instrument or ‘ne full reconveyance of the Property described in the Security instrument) may

lend future advarcey with interast, to Borrower. Such future sdvances, with interest, will thean

be additional Sums Tesured under this Ssecurity instrument

28. AGREEMENTS  /80UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Paywment of Sums Secured. Lsnder may, at its option, rsquire
immaeadiate paymemt in full of 8 Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in (e Property, is sold or transferred without Lender's prior
written permission. Lender aiso may, &t its option, require immediate payment in full if
Borrower is not a natural Person arnd a benaficial interest in Borrower is sold or transferred
without Lender's prior written perinission. However, Lender sghall not require immaediate
payment in full if this is prohibited by "ederai Law in effect on the date of tha Security

instrument

if Lender exercigses the option to rejuira immediate payment in fuli, Lendar will give
me notice of acceferation If | fail to pay. sl Sums Secured by this Security Instrument
immediataly, Lender may then or thereafter inirole any remedies parmittad by this Security

instrument without further notice to or demand or ma,
Exception to Accelerstion of Paymsnt of Sur.s Sacured. !f the sale or transfer of
all or any part of the Property, or of a banaficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security Instrumant, Lender will
not exercise the option to accelerate payment in full of al Sums Secured and the loan may

be assumed if:

{i Lender receives a complated written application frorm transferee to avaluate the
creditworthiness of transferee as if 8 new loan were being made to e transferse by Lender;

i) Lender aspproves the creditworthinaess of the transferee in vsritina;

{ifi} transferaa makas a cash downpayment sufficient to meet LeCe s then current
underwriting standards;

{iv) an assumption fee, in an amount to be determined by Lender (but nct o exceed
1% of the balance of principal and interest due under the Secured Notes at the tirw of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender; and

tvy the transferee executes an assumpition agreement which is satisfactory to Lender.

The iocan may be assumed under its then existing terms and conditions with one
excaption; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfar aof the Property or beneficial intarest in Borrowar plus 5 percentage points. if that

sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27, RIGHTS OF THE LENDER |F THERE IS A BREACH OF DUTY
It will be called & “Breach of Duty" if (i | do not pay the full amount of each manthly

payment on the date it is due: or (i) ! fail to perform any of my promises or agreaments
under the Note or this Security Instrument; or (i} any statement made in my application for

MDRTGAGE-ADJUSTABLE
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was materiaily faise or misieading by reason of my omission of certain facte: or (v} | have
made any other statemant to Lender In connsction with this iosn that is materially fsise or
misleading. |f there is a Breach of Duty by me., Lender may demand an immediste payment of

all sums secured.
if there is a Breach of Duty by me, the Lendear may take action to have the Property

sold under any spplicsble Federsi Law, ruie or regulation and, where Faederal Law is not
applicable, under the law of the state where the Property is located, which will be calied the

“Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. |f Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may slso tske action to have a receiver appointed
under the Applicable Law to collact rents from sny tenants on the Property and to manage
the Property. Tha action to appoint a8 receiver may be taken without prior notice to me snd

regardiess of the value of the Propaerty.

Tre -ala of the Property may be postponad by or at the direction of Lender except
as limited o’ erohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree  tkat it may be sold in one parcel. | also sgree that Lender may add to the
smount that | o've) to Lender sll legal fees, costs, allowances, and disburéements incurred as a
result of the aciicii to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply e proceeds from the sale of the Property in the following order:
(A) to all fees, expensas anz costs incurred in connection with the sale, including trustees’ and
attornays' fees. if any: iB) 'o/p!i Sums Secured by this Security instrument; and (C] any excess

tc the Person or Persons legally =ntitled to it

28, LENDER'S OBLIGATION 1 ZiSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid ! of the amounts secured by this Security Instrument,

Lender shall relaase or cancel! this Sg¢cu ity Instrument without charge to me except that 1 will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will giva Lender a fee for furnishing any statement of

obligation with respact to this Security Instrumon or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right tc any applicable homestaad exemptior: in the Property is waived.

31. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements af fact which were relied upon by

Lender to approve the loan rapidly. This locan is calied a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifyirp l.cens with Lender; {8) | have
agreed to not further encumber the Property and do not intunsi _to further encumber the
Property for at least six months after the date of the Secured NMotes and this Security
Instrument; and (C) If | am purchasing the Property, all of the (it3'ms of the purchase
agreement submitted to Lender are true and tha entire down payment is cash from my own

funds.

If any of the statements of fact that | have made are materislly falss rr mls!aadmg 1
will be in default under tha Secured Notes and this Security Instrument Ir/| lam in such
defauit, Lender may. at its option, increass the interest rate and mergin subject 1w s Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security Instrument and in any rider{s) signed by me and recordsd In prope? official records.

{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

ﬁ’ &u,(l. ' 4/4/‘102,& {Seal)

AL INA SUSRAL

(Sest)
(Seal)
(Seal)
{Saal)

STATE OF ILLINOIS, COUNTY OF ( &0 <s.

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND SAID COuNYY, IN

THE STATE AFORESAID, DO HEREBY CERTIFY THAT ¥ A SlnPgs Ao

ALIA SUSCLL, M) A0 [JIFE

PERSONALLY KNOWN TO ME TGO BE THE SAME PERSON WHOSE NAME

SUBSCRIBED TO THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS

DAY IN PERSON AND ACKNOWLEDGED, THAT /&% SIGNED AND DELIVERED

THE SAID INSTRUMENT AS ~J#&/ FREE AND VOLUNTARY ACT FOR THE

USES AND PURPOSES THERIN SET FORTH. w

_ >

GIVEN-UNDER MY HAND AND OFFICIAL SEAL s /77HDAY OF /Upetu<EsC &

1994 ')

COMMISSION EXPIRES: -OFFICIAL SEAL" ::
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT “A"
LEGAL DESCRIPTION

LOAN NO. 0288181

ALL THAT CEF f#IN REAL PAOPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ftLiededis ~ = » » » » | DESCRIBED AS FOLLOWS:

LI 0F 25-stT-0QS
: >» S | d 8- CunBERLAAvO
Comprted ¥ oo A AR ¥ WA

LEGAL DESCRIPTION:

LOT 20 (EXCEPT THE SOUTH 2 FEET THEREOF) IN BLOCK 3 ”N DALE, GUSTIN
AND WALLACE'S ADDITION TO PARK RIDGE IN THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A
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