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THIS MORTGAGE ("Sccurily (n'm-mcm.") is glvcn on. ND‘IEM;BER .'._J,E,'J.‘eﬂéi Lo . The mongxigm;.'i;»

ROY H- NELBON AHD LUERERT“ PELBON ., HUSBAND AND WIFE .
'“H!r.:.f_ \f,»‘,.' ' . R B ST

FRRG T i 10 N AR

("Borrowcr") Thls Sccumy Insuumcm m wcnlo Vo e
E : v

[HENS VRN

HATEN

| IN’VEBTORB SIWINGB BAHK, F..ﬂ Bo ..

Wthh is orgamzcd nnd cxlsung undcr lhc laws of, mnm tm'.cra swmws o:r AMERICA _ , and whose

addrcssxs 200 EAST LAKE sramr, wmzn‘m, MN 55391 1
(‘e u!cr") Borrowcr owes Lcndcr the prmcnpa! sum 0[

smvnm EIGHT TEOUSAND SEVEN HUNDRED FIFTY AND NOj 100

g Do.lfrs (. S. 73 760,00 ,).‘
T'his dcbt ts ewdcnccd by Borrower's noic dau:d mc same dale oy Uns Scourity Insturacnt ("Note"), which provides for monlhli.s,
payments, with the full debt, if not paid carlicr, due and payable on DECEN3FR 11,2024 . This Sccurity '

Instrument scoures to-Lender: (a) the repayment of the debt evidenced by the Note, with iruress, and all renewals, extensions and *
modifications. of the Note; (b) the payment of all other sums, with intercst,.advanced under prevgraph 7 to protect the security of
this Sccumy Instrument; and (c) the performance of Borrower’s covenants and-agrecments under this socurity Instrument and the

Note, For. this purpose, Borrower docs hereby mortgage, gan and convcy to Lender the followmg desczined property located in
‘ COOK County, llinois:

. LOT ONE HUNDRED SIX (106) IN CHAPMAN'S 4TH ADDITION TO TULIP TERRACE,

. BEING A SUBDIVISION OF PART OF LOT THREE (3), IN K. DALENBERG'S Q&
SUBDIVISION IN THE NORTH PART OF THE SOUTHWEST QUARTER (1/4) AND THE c‘g

. WEST .BALF :(1/2) OF TEE SOUTHEAST QUARTER (1/4) OF SECTION. TWENTY THREE @
(23), TOWNSHIP THIRTY-SIX (36), NORTE, RANGE FOURTEEN. (14), EAST OF . bd

o THE: I’HIRD PRIHCIPAL MERIDIAN, .ACCORDING: TO TEE -PLAT OF SAlID CHAPMAN'S ¥
4TH .ADDITION. TO -TULIP, TERRACE: REGISTERED ON JANUARY 13, 1960.AS L -ﬁ*‘“
DOCUMENT NUMBER 1904220, IN.COOK. counmr,l TLLINOIS. :

,PIN#29'23~303-011 v
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- 5. Hugard or Property Insurance,  Borrower shull kr.t:p imgiravementy tmg or hc(s:aﬂcr erected on he Property
Inyuml ugnlnut lods by flre, hazartd incloded within the wrm “exicnded cnvcmgu and any other huzords, including fooda or
ﬂuoding, for which Lender ru]uirca ingurance, This Insurance shall be maintalned in the amounts and for the perlods thnt Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be. unrcasunably withheld, If Borrower fails to maintain coverage described above, Leader may, at Lemder’s option, obinin
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be accopusble toLender-nnd shall include & standard mortgago cliso, Lcndcr ahiall
Imva llzc sight 10, hold the policies and renewsls, If Lender requirgs, Borrower shall promplly give to Lender wll rocaipts of paid
premiutng and rencwal netices, In the evenl of Joss, Borrawer shall give prompt notice 1o the Insurance carrier and Lender. Lender
may make proof of loss il not mads promptly by Borrower,

‘Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be applied o restoration or rcpmr of mc
Propcny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. IT the restoration or
repair, is not eeonomically feasible or Lender's sceurily would be lessened, the insurance proceeds shall be applied to the sums
secured, by this Security Instrument, whether or not then due, with any excess puid 10 Borrower, I Borrower abandons the
Propcny. or.does nesanswer within 30 days o notice from Londer that the insurance carrier has offored 1o settic o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to, repair or restore the Prupcrty or lo pay sums secured
by this.Securily Instruinesii, whether or not then due. The 30-day pericd will begin when the notice is given,

~ Unless Lender and Buisuwer otherwise ogree in writing, sny application of proceeds 1o principal shall not exiend or postpone
the duc dau: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT under puragraph
21 the Propcrty is acquircd by Lzndzr, Bomrower's right. o any. insurance poticics and proceeds resulting from demage (o the
Property prior o the acquisition shall pass to Lender o the extent of the sums secured by this Sceurity Instrument immediately
prior o the acquisition, .

. 6 Omupnncy, Preservation, Maintenunse und !’rmeclluu of the Property; Borruwers Loan Applkatlon, Leascholds,
Borruwcr shall.occupy, cstablish, and use the Prapeity as Borrower's principat residence within sixty days after tho execution of
this Security Instrument and shall continuc ta ocenpy-the Property as Borrower's principal residence for at least one yeas after the
date of occupancy, unless Lender otherwise agrecs-in-writing, which consent shall not be unrcasonably withhckl, or unless
exienyating circumstanees. exist which are bt.yond Borrstier & control, Borrower shalk not dwuuy, dumage or impalr the Property,
allow the Property 1o deteriornie, or commit wasic on the Preserty, Borrower shall be in default if any forfeiture action or
pmcccdlng. whetlier civil or criminal, [s begun that in Lenger’y good Tabth judgment could result in forfeiture of the Property or
atherwise matecinily. impuit the licn created by this Security Instrament or Lender's security intercst. Borrower muy cure such o
dofault-and reinstate, as provided in paragraph 18, by, causing the aelign or procwlmg 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's jnierest in the Property or other maerial impairment of
the licn created by Lhis Security Instrument or.Lender’s security inierest. Brer wer shall also-be in default if Borrower, during the
loan application process, gave malerially false or inscourato information or sitemersa to Lender (or fuiled to provide Lender with
any material Ainformation) in connection with the lonn evidenced by the Note, incivding, but not limited 10, represcntations
concerning Borrower's occupancy af the Property as a principal residence, If this Secdriy Instrument is on 4 leasehold, Borrower
shall comply, with all the provisions-of the.lease. If Borrower acquires fee tide to the Prup,rw the leasehold and the fee title shall
not merge-unless Lender agrees o the merger. in writing. -

. 7. Protection of Lender’s Rights in the Property. If Bomower fmls to per!'orm the covcmm and agrcements contnmcd in
!.hlS Sccunty Insmument, or there is a legal-proceeding that may significanty. affect. Lender's rights i the Property (such as o
procecding. in. bankrupicy, probate, for condemnation or (orfeiture or to.ciforce laws or regulations), theu Yender may do and pay
for whaiever. is, necessary to protect the value of the Property and Lender!s rights-in the Property, Lendes ¢ actions may include
paying. any sums- sccured -by a lien.which has priority. over this Sccumy Instrument, appearing in coust, paying reasonahle
anomneys; . fees :and. entering on the Property to make repairs, Although Lender may Lake action under this paag.aph 7, Lender
does not have todo so. - .

. Any ampunis duburscd by Lender undcr thn:. paragraph 7 shajl becomc addluonal dcbt of Borrowcr secured by this Sccunty
Instrument. Unless Borrower and Lender agree 1o other tesms of payment, these amounts shall bear interest from the dnte of
disbursoment at the Note rate and shall be payable, with interest, upon notice from:Lendor t Borrowes requesting poyinent. ,

8, Mortgage Insurance. 1l Lender required maortgage insurance as-a condition of muking the loan sceured by this Secunity- -
Instrument, - Borrower shall pay the premiums required o inaintain the mortgage insurance in cffect, If, for any reagon, the:
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to .
obtain coverage substantially cquwa]cm 10 the morigage insurance previously in effect, a1 a cost substantially equivalent to the
cost to. Borrower: of the mortgage insurance prcvzousiy in effect, from an alternate. mortgage-insurer approved by Lender, If
substantially equlvnicm mortgage insurance coverage is not available; Borrower shall pay to Lender cach month a sum cqual o
one-twellth-of the yearly mortgage insurance premium being. paid: by-Borrower-when' the insurance coverage lapsed or ceased to

be - cffcct. lmdcr wxll accept. use and retain rhesc paymems ag-g:Josg rescrvc in- heu of: mongagc msumncc éo:ss mr;j .
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. UNOFFICIAL COPY .,

... 16, Burrower's Copy.  Borrower shall be ';ivcu one canformed copy of the r\fotc m!d ol’{hiu Security Instrument,

1%, Transfer of the Property or o Beneflelul Interest In Boecower, I 0l or any part of the Property or any interest In it {8
sold or transferred (or if a beneficial inlerest it Burrower ix 500 or translerred and Borrower iy nol a natural person) without
Lender's prior written consent, Lender- may, ‘at its opiion, require immediste payment-in full of all sums sccured by this Seeurity
Instrument. However, this aption shall not be excreised by Lender if excreise i3 prohibiled by federal law gs of the daie of this
Security Instrument. ,

_If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide r:{rcriod of not less
than 30 days from the date the nolice is delivercd or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails 1o pay these suma prior o the expiration of this period, Lender may invoke any remedics permitted
by this Seéurity Iristrument without further notice or demand on Berrawer, ‘

" 18, Borrower's Right {o Relnstate, [ Borrower meety. certain conditions, Borrower shall huve the rght 1o have
enforcement of this Security  Instrument discontinued at any time prior 1o the earlicr of: {4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securit
Instument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowern: Mays Lender al
sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any
defatlvof any other covenanis or agreements; (c) pays all-expenses-incurred in enloreing this Sceurity Instrument, including, but
not limited to, reasorable atorneys’ fees; and (d) takes such action as Londer may reasonably require to-assore that the lien of this
Security Instrumei, Lender's rights in the Property and Borrower’s obligatian to pay the sums secured by this Security
Instrument shall, contizue unchanged. Upon reinsttement by Borrawer, tiis Securily Instrument and the obligations secured
hereby shall remain fully e/fective as if no acceleration hiad occurred. However, this right (o reinstate shatl not apply in the case of
acceleration under paragrari 17,

18, Sale of Note; Change ai' Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one Gr mare times without prior nolice o Borrower. A sale may result in a change in the entity (known
us the “Loan Servicer"} that collects wonthly payments due under the Note and this Sccurity Instrument, There also may be onc or
more changes of the Loan Servicer Larelnted 1o o sale of the Note. If there i3 a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragruph 14 wboye-and agflicablc luw. The natice will state the name and
address of the new Loon Servicer and Ui uadress to which payments should be made, The notice will also contln any ather
information required by applicable law, , : _

20, Hazardous Substances. Borrower shoil nnt cause or permit the presence, use, disposal, storage, or release of any
Razardous Substances on or in the Property. Borrase: shall not do, nor allow anyone else to de, anything affecling the Propeny
that is in violation of any Environmeniul Law, The proceling two sentences shall not apply to the presence, use, or Slorage on the
Property of small quantitics of Hazardous Substances wit-are generally recognized o be approprisie (0 novmal residential uses
and to maintenance of the Property. ’_ -

" Borrower shall prompily give Lender wrilicn notice of ‘any investigation, claim, demand, tawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which-Borrower has actual knowledge, 1l Borrower learns, ‘or 15 sutified by any governmental or regolatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Droperty is necessary, Borrower shali promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those suvstances defined as toxic or hazardous substances by

Environmental Law and the following substances: gascline, kerosene, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forraldehyde, and radioactive maigrisls, As used in
this paragraph 20, "Environmental Law” means federal-faws and laws of the jurisdicuon where the Property is located that relate

1o health, safety or environmental prolection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration.‘ollowing Borrower's breach of
any covenant or agreement in this Security Instrument. (but not prior fo acceleration inder paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (u) the default; (b) the action requives io-cure the default; (¢)
a date, not Jess than 30 days from the dute the notice is given to Borrower, by which the default w2st be cured; and (d)
that faifure to cure the defaul on or before the dote specified in the notice may result in acceleration of 4ke sums secured
by this Security Instrument, foreclosure by Judiclul proceeding und sale of the Property, The notice shalt further inform
Borrower of the right to reinstate after sccelerntion snd the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration nnd foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not .
limited to, reasonable attorneys’ fees and costs of title evidenee. H

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrawer shall pay any recordation ¢ass. .
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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ADJUSTABLE RATE RIDER

T (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this . lqan day of NOVEMBER
19 94 , and s incorporoled into and shall be deemed to amend and supplement the Mortgago, Deed of Trust or

Sccurity Deed (the "Sccurity Instrument") of the sume dale given by the undersigned (the "Borrower"} to secure Borrower's
Adjustable Rate Note (the "Note™) to .

INVESTORS SAVINGS BANK, P.S.H,
(the "Lender”) of the same dale and covering the property described in the Security Instrumert and located at:

931 E. 166 PLHCE, BOUTHE HOLLAND, ILLINOIB 60473
[Properny Addrers]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOM.ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAY COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A.INTEREST RATE A’D AMONTHLY PAYMENT CHANGES

The Noic provides for oo witial interest rate of 6.500 9. The Note provides for changes in the
imerest rate and the monthly paymienis, =s follows:
4, INTEREST RATE AND MONTHL Y FAYMENT CHANGES
(A) Change Dates
DECEMBER , 1995 , and on that

The interest rate I will pay may change or th: first day of
day every 12th month therealler. Each date on wiiwli my indcrest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my inleres’ rale will be based on an Index, The "Index” is the weckly average

yield an United States Treasury securitics adjusied (o a consiant maturity of 1 year, as mude available by tho Federat Reserve
Board., The most recent Index figure available as of the daw: 4% slays before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chedse'a new index that is based upon comparable information.

‘The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Noie Holder will ca]culatc my new interest iote by adding

THO AND THREE~QUARTERS peréentage points ( 2.750 %) w the Current
Index, The Note Holder will then round the result of this addluon W0 thr nearest onc-eighth of one pereentage point

(0. 125%} Subject 10 the limils stated in Secdon 4(D) below, this rounded amoliny vill be my new interest rate until the next

Chargé Dale, ™
The Note Holder will then determine the amount of the monthly paymcm that vyouid be sufficient to repay the unpaid

principal that T am expected 10 owe at the Change Date in full on the Maturity Date ai, roy new interest rale in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

Thc interest rate T.am required to pay at the {irst Change Date will not be greater than
8.500 % or less than 4.500 %. Therealier, my intcrest rme mJ} never be mcmascd’;

or decrcascd on any single Change.Date by-more than; two percentage,poinis . (2 0%) from the rawe of mtcrcstl have bccn
paymg for the preceding 12 months, My intercyt rate will never bc grcawr than : ;r
-12.500- . %, . ‘ o v

LZLIQG(JG

S
s et

-

ST

' (l.?). El'fectwe Date or Chnnges
: My new interest rale will become cffccuvc an each Changc Datc. I wxll pny Lhc amount of my ncw momh!y pnymcnl -

bcglnmng on the first monthly payment date afler the Change Datc. undl l.he amount of my mcmlhly pnymcnl changes agmn..

(F) Natlce of Changes : '
The Note Holder will: deliver or mail to me a nolice of any chnng,cs in my interest ratz and the amount of my monthly

payment before the effective date of any change. The notice will iticlude m!‘ormauon required by law 10 bc given me nnd also
thc r.u]e and tclephone numbe.r ofa pcrson who will zmswcr any qucstion I may havc rcgardmg the noncc o

O L PR R EL R A S . o . WL V”‘ I’f/

MULTISTATE ADJUSTABLE RATE RIDER : AHM 6.2 - Single Famity ‘- Finnle Mee/Eretdie Mao Ualidem Insirument Formainiams , ) B
’ Page 1012
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