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oA MORTGAGE
THIS MDRTGAGE[ Su.urlty inqlrumcm") Is givcn on APRIL 22, ‘1994 o . The nidhg.'iguf is
RODRTGO GANDOVAL and LETICIA SANDOVAL, HIS WIFE 0 ("Borrower”).

'I‘hls @ecuruy rnstrumn. I giveri'to SOUTH CHICAGO BANK : | |
| _ , which i org.mmd

.mtl cxlsling ‘undér the laws'of +he State "of . Illinoia l..im! whoecaddrcmwzoo SOUTH
S Luuk.: ". H(mowu owen Lender

LOMMERC“IAL AVENUZ, CHICAGO, ' In 6061'/ %)

the prlnclpul s of " STXTY ~ BTN THOUSAND AND' NO/lOO Y "

" Dollack (US. t6d, 000.00 ), This debt Is’ wldcnccd hy Borrower's nulu doted |[u. h.um dnte ?}f

ag this Sccunly Instrument ("Noie"), whieh provides for monthly payments, with lh(. full dcbt i nol pald Lnrlicr. due and paynble (b’

K on MAY 1,7°200 9 . This ¢ w'rlty Inktrument sccurea to Lcndcr (a} the' rcpny:mm of the dr.b: mduu.ul by pa
1he ' Nofe, Witk interest, and all rt.m.w;.ls. extenginny urid modlﬁcmlone of the Nolc (b) the payment of all other simg, with o
interest, ndvanccd undcr panuaph 7w prmcct {he se curity of this Sccurily nsiruiriént: and (c) the pcrmrmuncc of Borrower's b
covbn:mts and’ aglccmcms undcr thls Swumy lnsxr il iind 'the Nolc For this purptmc, Bnrrnw«.r does hereby morlgage, o)

‘ O pmnt and cbnvcy to Lcndcr the following dLSCﬂhLd Property lmmul in COOK (“nunly. flfinois:

"'HE IvORTH 1/2 OF <LOT 45 AND ALL OF LO’I 46 IN BLOCK. 132 IN SOUTH CHICAGO
k REALTY COMPANY'S SUBDIVISION OF SUNDRY LOTS IN BLOCKS 119, ,120, 121, 132,
’ 133 AND 143" IN’ SOUTH CHICAGO SUBDIVISI(}H .EN SECTION '7 TOWNSHIP 37. NORTH,
_RANGE 15 ~ NORTH . OE THE INDIAN BDUNDARY LJ..'J" IN COOK COUN’I‘Y ILLINOIS

PENyY 36707 117 040 VOLUME No: 287 | (4

THE NORTH HALF OF LOT 45 AND LOT 46 IN soum'CHié?ﬂ% REALTY Df‘ﬂigi : 3“232’3 ohiaE 12 1;3390,,“, R
CONPANY! 5. SUBDIVISION OF SUNDRY.LOTS IN BLOCKS:119, 120, 121y« ‘siidf 4 2000 SW/araie L0 B

1327133, AND; 143, IN SOUTH CHICAGO, A SUBDLVISION:IN SECTICNS: 'Ok #MTv RECORDER - = - -
. 6.AND; 7, TOWNSHIP. 37..NORTH, . RANGE 15, EAST OF. THE.THIRD PRINCIPAL 1 ' .- - . -
: '.MERIDIAN IN coomgumv TLLINDIS. c T
4 E' L PR 3? oy QB:“T\ét:/, 15 AT
....... R R s SHNNEPE i R
912!31136--#6—* Ma s yorsE 0 o T e «"’;{,‘\\ ©
g weun RACA AL 64681 R (i}i:/ e
00%LEH 7 mqmaooas S T (A W W L E
‘jvmch has lhc address of 9632 S MUSKEGON ‘ " CHICAGO o N
R [Street ' SR -"_‘|C' | ?j

iiinois” 60617 © (Properiy Address™, 7

r‘ [?‘Ip Cmicl i 6 _
< TOGETH“ER WITH all lhe 1mprovcmcnls now or hcrcaﬂc: crcclcd nn lhc propcrty. and all caqum.nu,. .lppurlunncua. and N
wﬁxturcs now or hereafler a parl or the property AlI rcplaccmcnls and addu:ons shnll also be cow_rui by this Sceurity lnsirumcm

LAl of the t'oregomg is referred to in this Security Instrument as the "Propcrty _

-\BORROWER COVENANTS that Borrower: is lawfully scised: of the ‘estate ‘hereby conveyed ‘and: has the righr to:morigage,

gmnl and:convey the Property. and. that: the Propérty. is uncncumbered,: except for encumbrances of record. Borrower warrants
nntl will defend generally: the title to thé Property-against all.claims and démands, SUhJLCl to-any encumbrances of record.
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CTHIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh limited .
variations by jurisdiction o constime n unifors securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writlen waiver by Lender, Borrower shall pay to
Lender on the d.ly monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold paymenis
or grourd rents on the Property, if any; (¢) yearly hazard or property insurance prensiums; (d) yearly flood insurance premiums,
if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrarii 8, in licu of the payment of morgage insurance premivms. These items are called "Escrow liems,"
Lender may, at any time-collect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal el Estate Setilement Procedures Act of
1974 as amended from timeqo time, 12 U.5.C. 82601 ¢t seq. ("RESPA"), unless another taw that applies to the Funds sets a
lesser amount. 1T so, Lender may.at any time, collect and hold Funds in an amount nol 1o exceed the lesser amount, Lander
miy estimate the amount of Funde diic on the basis of current data and reasonable etimates of expenditures of futre Escrow
Items or otherwise in accordance with aarlicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) orin’any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower nitercst on the Funds and applicable Lew permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estale tax reporting service used by
Lender in conpection with this loan, unkess applicable Tay< provides otherwise. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required 1o pay2orrower any interest or carnings on the Funds. Borrower and,
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, .
an annual accounting of the Funds, showing credits and debits to'th2 Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums gecxred by this Security Instrument,

If the Funds held by Lender exceed the amounts permilted to be nela by appiicable law, Lender shall account to Borrowcr
for the excess Funds in accordance with the requirements of applicable law/ 1f the amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so natify Poriower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency, Borrower. sha!i make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by, this'Security Instrument, Lender shallpreinptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Sceurity Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all payments received uy sender under paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, (o amounts payalie under paragrnph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charpes due under the Note. -, o )

4. Chrrges; Liens, Borrower shall pay all lq}es. assessments, charges, fines and :mposmons dnnbuta e 1o the Propeny AN .
which | m.ly atlain priority over this Security Inszml;\ﬁdnl and lcasehold payments or ground rents, ifany. Borrower shail pay these -0
ubllgallons in the manner provided in paragraph 2, or-il not paid in that manner, Borrower. shall pay them on time directly o the - = 5 |
person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shali promplly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in ?
writing (o the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien e
by, or defends against enforcement of the lien in, legal proceedings which in the lender’s opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borower shall satisfy the lien or take one or &}

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or P'roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the \
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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T R !ihc ;Rents of the Property , arg not, sul‘ficu.m to coyu;uthc costs of ¢ |kmg con!ro! of ..md mmagmg the Property and,; of
N collccung the chls any funds xpcndcd by Lcndcr for such purposcs shull becamc mdcbtednﬂs of Borrower {o Lender sceured N
! by the Sccurity lnstrumcnt purqu.mt 16 Uniform Cavenant 7. : -

«Horrower represemts and warrants thit Borrower has nol executed any prior assignment of the Rents and has m :m:l wiunm
pcrrurm ny et that would prevent Lender: from exercising its rightsunder-this. paragrdph;

! Lender, or Lender's agents or a judicially appolnted recelver, shall not be required to enter npon, take control of or malmaln
the Property before or after givingnotice of default (o Borrower, However, Lender, or Lender's agents or a Judiclully appointed
receiver, may do so a1 any time when a defaull occurs, Any application of Rents shall not cure or waive any default or invalldme
any oiher right or remedy of Lender. This aqs{g,nmt.m of Rcms ofthe Pmpcrty shall terminnle when all the sums secured by the

:.curny Ingtrument are pald in full.

. CROSS-DEFAULT PROVISION. Borrower's défault or brcuch {ifnder’ uny note or agreement i wideh Lender hay an
mlcr(_st shall be a briach under the Sccurity instrument and Lender may invoke any of the remedies permitted by the Security

Instrumeit.
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1-4 FAMIL
Assigniment of Rents

THIS 1-4 FAMILYRIDER is made this  22ND dayof APRTL, 1994 .
and is incorporated into and shall be deemed 1o amend and supplement (he Morigage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned(lhe "Borrower") to sccure Borrower's Note to

SOUTH CHICAGO BANK
(the

"Lender”) of the sume date and covering the Property described in the Security Instrument and located at

9632 8. MUSKEGON
CHICAGO, IL 60617

[Propenty Address)

1-4 FAMILY COVENAMTIFE, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrdeas follows:

A. ADDITIONALPROPERTY SLBJIECT TO THE SECURITY INSTRUMENT. I addition 1o the Property described in
zthe Security Instrument, the following i.emis are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: building inateriz!s, appliances and goods of every nature whatsoever now or hereafter located in, on,
“or used, or intended 10 be used in connection viiih the Property, including, but not limited to, those for the purposes of supplying
‘or distributing henting, cooling, electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security and
‘acecess control apparatus, plumbing, bath (ubs, wator heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers,
disposals. washers, dryers, awnings, storm windows.storm doors, screens, blinds, shades, curtains and curtain rods, attached
m:rrors. cabinets, panefling and auached floor cover’nes now or hereafler autaciied to the Properiy, all of which, including
féplacements and additions thereto, shall be deemed ¢/ be aud remain a part of the Property covered by the Security instrument.
All of the foregoing together witl the Property described—inn the Security Instrument (or the leasechold estate if the Security
Instrument is on a leasehold) are referred (o in this 1-4 Family Rider and the Security Instrument as the "Propenty.”

B. USE OF PROPERTY;COMPLIANCEWITHLAW, Burrower shall not seck, agree to or make a change in the usc of the
Propenty or its zoning classification, unless Lender has agreed it writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 10 the Property.

% C. SUBORDINATE LIENS. Except as permitted by federal law, BEorrower shall not allow any lien inferior to the Security
Instrument 10 be perfecied against the Property withomt Lender's prior writierd permission.

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance aciinst rent loss in addition to the other hazards for
-which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenani-15 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree. intwriting, the first sentence in Uniform
Covenant 6 concemning Borrower's cceupancy of the Property is deleted. Al remaining cOvenants and agreements set forth in
UIniform Covenant 6 shall remain in effect, L

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Iages of the Property and all

148

.
-
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sccﬁﬂly deposits made in connection with leases of the Property. Upon the assignment, Lender (shal) have the right 10 modify, |

exténd or terminate the exising leases and to exccute new feases, in Lender's sole discretion. As wzéd tn.this paragraph G, the
wora "lease” shall mean "sublcase” if the Security Instrument is on a lcasehold.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bcrrower absolutely and
uncondlllona!ly assigns and transfers 10 Lender all the rents and revenues {"Rents™) of the Property, regard ess of 1o whom the
Rcm___s_ of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Properly shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents ontil (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has piven
notice to the tenant(s) that the Rents are (o be paid to Lender or Lender’s agent, This assignment of Rents constitules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (ii) l.ender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected hy Lender or Lender’s agents shall be applied first to the costs of taking cantrol of and managing the Property
and collecting the Renis, inciuding, bu! not iimited to, atlorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
mainlenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then o the sums secured by
the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 1o account for only those
Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed w» take possession of and manage the
Property and collect the Rents and profiis derived from the Property without any showing as 1o the inadequacy of the Properly as

security.
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22, Relense, Upon payment of sl sums secured by this Sccumy Instrument, Lender shall rt.lc:m this Security {nstromen

withaut charge 10 Borrower, Borrower shali pay any recordation costy,
23, Walvcrofﬂomaitwd.‘Borrowcr waives all right of homleLau‘ cxcmpupn m mc, P{opcrty
24 Ridu's to !hl-. Sacur!ly Inslmmenl. If one or. more ndus dl‘b executed, by Borrowu wmnd recor(lt,d logl.lht.r with this
Sccumy Jnstrumént lhc cavcnanus and. agreements of each, such. nm.r bhﬂ” be incorporated into and shall amend and
supplcmt.m thc, cqvcnanis and dgrccmems of this St.cunty Instrumt.m us 1r thie rider(s) wore 4 part of this Security Instrument,

{Check applicable box(es)|
[J Adjus!ablcR.m: Rulc.r L Cnudmninium Rldcr N -4 anniy Ridcr
- L) Graduated Payment Rider L1, Planned Unit.Development R:dcr - {_) Biweekly Payment: Rider
" {1 Balloon Rider (] Rate hnpnmmml Rider i Second Home R;dcr

i Tl Ouher(s) [apcoify]

i BY SlGNINg ;.'Pi OW Borrowcr ncccpts nnd ugru:s 1o lhc tcrms nnd covcnants commn.d in Uus Sccuruy !nwumuu und _
f"fm any ndcr{s) cxccutcd vy Borrowu and recorded wuh . 2 . _
. ;&f“{!%ﬂ*%-‘iféﬁ- R ¢ L.) (. %N rM9M< - (Seal)
e P AT RODRIGO‘ DOVAL - Borrower
\;f e .- : I So'é? cs.unty}lum t 3 .“5._2'." 926 ‘ S
‘ T 4 4 e (Seal)
............. LETICIA SANDO - Borrower.
I Social Securjty Number, %1514527923 ....... e
LSS [Spnceb...m"hluUneFomJ:knuon&g'uﬂ;nﬂt} l

sTA'r‘E' LILLINOJS ' P "c' unty s C,Q(’B \L
\\\Q o ’\ ~ .. ouuys-;

@UJP v A0 | --
v Nomry Pubhc in rmd f‘ar md coum amth slau. du hu;.hy,_

R@Amgo SqmboxmL LLer‘Lm San o\m

ccmfy ih'u
rl';_'”;fn S OJ’\.Q.._, pcfsona!ly known m mc ¢ to be Lhc mmc pr’.am(s) whosc namt.(s CUUL/
subscribed to the foregoing instrument, appearcd before me this day. in person, and qg'x{.q»vlgdgcd that hed

Al -
s b oo ani A B VTN AR RS 1 N S ot S P Lo
sign d and dehvcrcd thc saud mslrumcnl a5 —th'u‘-‘ . free and - voluntary act, [or the uses and purposcs thcrcm.sct

forth,
" Giver, ndér my 'h’,riiid and brﬁ'i:'i'é.1’sczif'th"i§‘ | ‘9\‘9‘“ dﬂy of

MyC mxmsmncp . [P . VT
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16, Borrower'sCaopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Inferest in Borrower, If all or any part of the Property or any interest in it is

sgld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument.  However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument,
i Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by (his Security Instrument without further notice or demand on Borrower.

_ I8, Borrower's Right {0 Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
" enforcement of this Security Instrument discontinued at any time prior to'the earlier of: {a) § days (or such other period as
" applicable law may spaciiy for reinstatement)  before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (by eniry ofa judpment enforcing this Security Instrument. Those conditions are thai Borrower: (1) pays Lender .
all sums which then would ve due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants o~ agreements;, (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited o, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
(his Security Instrument, Lender'srigits in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall continue unchangea, /pon reinstatement by Borrower, Ihis Security Instrument and the obligations sccured
hereby shall remain fully effective as if no scegleration had occurred. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17,

19. Sale of Note; Chiange of Loan Servicer, |\ The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more limes withowt prior notice to Borrower. A sale may result in a change in the entity (known
us the “Loan Seryvicer”) that collects monthly paymenisdue under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale-ofihe Note, I there is a change of the Loan Servicer, Borrower wilibe
given writlen notice of the change in accordance with paragraph 14 above and applicabie law, The notice willstate the name and
address of the new Loan Servicer and the address 10 which pavments should be made. The notice will also contain any other
iaformation required by applicable Jaw.,

v 20. Huzardous Substances, Borrower shall not cause or periait/the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noi allor anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding (wo seuiences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are generally recogaived 1o be appropriate 1o normal residential
uses and to maintenance of the Properny.

Borrower shail promptly give Lender written nolice of any investigation, claim, d=mand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazargors Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmeatal_or regulatary authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic i Xezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peireienm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ‘maierials. As used in
this paragraph 20, "Environmental Law* means federal laws and Jaws of the jurisdiction where the Property islocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and : agree as f‘ohoww : o

21, Acceleration; Remedies, Lender shall give notice to Borrowerprinr to pccgtcruuon fplluwmgBormwcr sbreach of any
covenant or agreement in this Security Instrument (but not prior to acceleraticn undcr paragmph 17 uniess applicable law
provides oiherwise), The notice shall specify: (a) the default; (b) the action rcquired tu cure the. del‘ault, {c) a date, not less
than 30 days from the date the natice Is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate
alter ueeeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the dute specified In the notice, Lender at jts
option may require immediate punyment in full of ail sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicinl proceeding. Lender shail be entitied 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and costs of title
evidence,
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paymens may no Tonger be required, at the option of Lender, if Hnortgage. insurance coverage (in the smount snd for the perjod
thit Lcndcr rcqu:rcs) prowdcd by insurer npprovcd by Lender, again thomLu Javallable and i obtained. Borrower shall pay
the premiums required o madntain tnorigige insurance in effect, or to providc a loss reserve, until the requirement for mur!g,a;,u
insurance ends In accordance with any wrillen ngreement between Borrowur md Lender or applicable law,

) hwpculml. l.cndcr or ms ngemt :rmy mnkt. n.wonnhlu ullrits upon mul l:wpwimm of the Property, Lender shall gévc‘
Bormmq noucc it tlzc timc of or prlur 10 an inupu:lion spccifying rutuormbh. umsu for the ln-;putimi, }

10. Cundemnation. The proceeds of any award or claim’ for dnm:mt,s. dircct or mnn--qucnual. in c.mmcuion will auy
condemnation or ulhcr aking of any part of the Property, or for conveyance in lu,u of condemnation, are hereby nw;,md il

_,g,‘hhd_“ e p'mt to Land:,r.
o In lhc event of total \nking of the Pmpuzy, the pmcn.ulq ‘dhll] hc applud e (hc sums secured hy this bl.curuy hwuumu:t.

‘l-\f
- wlu.ihu or nnl tl:un dug, with any excess pald (o Burrower, . In, ﬂ:c 'cvcn; of 1 partial laking of the Property in which the fajr
% murkcl Vaiuc of ttic Pmpcrty immediniely before tllc tdklng Is t.qunl 0 or greater thin the smount of the suims secured by this
Stcumy Inslrum:.nt immediately before the lakmf,. unlws Borrower und Lender otherwlse agree in writing, the sums secured by
M' tbz;‘-’ St,curuy lnslrumcnt stiall be reduced by the amoum of the proucds mulnphu.l by the following fraction: () the tolal amount
= of)he. sums secured ummd m"ly before (e taking, dwult.d by (b} the fair Jmarket value of the Propeny immedintely before. the
:akl!ng Any balancl. shalt b paid to Borrower. In the event of a partfal tdkmg of the Property In which the falr marker value of
thd Prupcrty tmmcdl.nc!y befure he mkmg is less llmn :hc ampunt of the supis murc.d immediaiely, before the faking, unless
Eorrowcr :md bmdt.t olhurwmc iq,m in wruing or, unlcw app]icabh' ;aw uthcrwisc p Wtb the proceeds shall be applied to the
sins secured by This Sceurity Instrumesi whether or not the sums are then due.

i df thc Pmpz.rty is abandoned by Bor ower, or if, alier police, by Lender. to Borrower that mc condunnor offers, to make an
aw'ml or sctt[e i, clalm for damagcs. Borrowsr hs'c fo rcspond to L(.ndcr wukun 30 dnys after the date the notice is given, Lender
is nuthorm:d to col!cct and apply (he pruu.cds. it its option, cither 10 rcbmrnum or repair of the Property or to the sums secured
by this SLcuruy I:;strumcnl whuhcr ar not then due,

Unlum i.cndcr und Dorrower olherwise agree in mi}ng. nny nppli(.mion of proceeds to prmupal shall not cxiend or
postpﬂnc ‘the cluc d:IIC of the monthly payments referred tn paragraphs | and 2 or change the amount of such payments, A
Il ilorrowcr Nnt Released; Forbearance By Lender N i Wai?cr. E,ﬁcnsmn of the lime for payment or modiflcation of,
amorumuon of thc sums secured by this Sccur:ty lnstmm«.m o *..:d by Lcndt.r (0 .my successor in inlerest of Borrower slmil .7
not opcra!c ) rt.lcasc lhc [lab;luy of the ongmal Borrowcr or. Bm::,v .r ' successors in interest. Lender shall not be required to,
commcnce prccccdmgs agamst any successor in mlcrcst or ﬂ.fuse to “xeid nmc for payment or otherwise modify amortization,
uf thc sums’ scwmi by this Sccunty Instrumc.m by rmon of any dcw.mj sade by the orsynal Borrower or Borrower's
. 6rs in mtcrcat Any forbearance by Luu[t.r in th,rchmg any. r!;,lu G mmdy shall not be u waiver of or prechude the -
cxcrc:sc of any ngﬁt or remedy o
12 Succcssors “and Assngns Bound Joint and cheral Lmhl!ity, Co-siguc*a Thc covenants and ag,rccmcnis of this *
Secumy Instrumcm shall bind and bener L the succcssors ‘and asslgns of Lender, ung "qrrowcr. SUbjLC! 1o the provisions of
aragmph 1’7, Borfower's covenants and agreements sh'tll be _jom! and ‘several, Any 2esrower who co-signs this Security
lnstrumcm but daes not exccute the Note: (4) is co- s;gmng this St.cumy lnslrumcm only tolmortgage, grant and convey that
Borrowcr 8 mu.rcst in lh(. Propcrty under the terms of this Sccurny Imtrumcm by is not personaly. obligated to pay the sums.
scs,urcd by lhls Secumy Instrument; and (c) agrees that Lcndcr and any other Borrowu may agre: 10 2xtend, mod:fy, forbear or
make any accommodanons with regard (o the terms ot this Sccurny lns!rumcm or, [hL Nole withott thal Bor:ower's consent,
13 Lonn Charges. If the loan cecured by this St.cumy Instrurncm is subject, to a law which sets mar‘ru.n Ia.m chargcs and

LSZSQﬂbG

cxcecd !hc pcrmmed Timits, then: (a} any such loan ch'trgc shaff be reduced hy the amount ncccssary to reduce the charge to the
pcrmuled limit; and (b) any sums_slready collected from Borrower which cxceeded permitied limits will be refunded to
Borrowcr Lcndcr may choose 1o make this re!'und by, rtducmg lhu prluup'tl awcd under the Note or by making a direct
paym:.nt to Borrowcr If 4 rc.fumi reduces pnnclp'ﬂ lh(. redumon w:ll bc lrLillcd as a partial prepayment  withoul any
prcpaymcm chargc undcr !hz. ch. _

'14. Notlces.” Any nouce o Borrowcr prowdul forin this Sccumy !nstrumcm sha]l be g yvcn by deiwcrmg 1! or by mamng il
hy first class mail unlcss apphcablc law rcquucs ust of anothcr melhod "‘he nmlcc shqll be directed 10 the Propcrly Address or
any. ozher .tddrcss Borrowcr dCSlgﬂa[ES by natice to Lcndcr Any noncc to Lcndcr sha!l be given by first class mail to Lender's
nddrcsa staled hcrcm or any other address Lcndcr dwgmtcs by noucc to Borrowcr. Any notice prov:dcd for in this Sccurity
Imtrumcm ﬂmlt be' deemitd to huvc bcu.n given, o ‘Barrower or u.mh.r whu.n gwcn a8 prowdcd in this paragraph. ‘

18/ Guvemlng Law,chrubllily. This Su,urlly lnxmll \u\l ,%hall bc g,uw,rm.d by federal faw and (e taw of the Jurmdmnon .
in Which the’ Propcrty is locmcd In lhc event thiat any prowsmn or r.lnusL of llus Sccurliy Instrumcnt or the Nole conflicts with
appliéabie’ Taw, such”cdnflict ‘shall not aifect ‘other provisions of this Sccunty Instrument or the Note which can be given effeet
withowt the ‘conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to "be

“severable,
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that Lender requires. The insutince carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvad
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described abeve, Lender may, at Lender's
option, obiain coverage 1o profeet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable o Lender and shall inchide a standard mortgage clause. Lender
shall have the right to hold the policius and renewals, If Lender vequires, Bormower <hall promptly give to Lender all receipts of
puid premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

“ Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratton or repair of the

Propesty damaged, if the restoration or repair is ecconomically feasible and Lender's sceurity is not fessened. 1T the restoration or
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a.

repair is not ecanomically lessible or Lender's sccurity wonld be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instriment, whether or not then due, with any excess paid 10 Berrower, 1T Borrower abandons the
Property, or does noi auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Susurance procecds. Lender may use the proceeds 1o repair or restore (he Property of o pay sums
secured by this Security Fastzanent, whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the weitbly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph - the Property isscuuired by Lender, Borrower's right 10 any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunsz and Protection of the Property; Burrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Progeny as Borrower's principal residence within sixty days after the exccution of
this Security !ifg{rumcm and shall continue to occupy. the Propenty as Borrower's principal residence for al least one year after
the date of ociupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing gircumstances cxist which are beyond Beorraver's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or commit weste on the Property. Borrower shall be in default if any forfeiture
wtbion or proceeding, whether civil or criminal, is begun that (n Lender's good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the tien created by this Securrly Instrument or Lender's security interest. Borrower may
care such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thiit, in Lender’s goed faith determination, precludes forfeiture of the Borrower's inicrest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sccueity inierest, Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate julfarmation or statgments to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
ta, representations concerning Borrower's occupancy of the Property as a principal résitionce. If this Security Instrument is on a
leaseliold, Borrower shal! comply with all the provisions of the lease. I Borrower actuires 1o¢ title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights n the Property. If Borrower fails to perform the covenuns and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righes 1o the Property (such as a
proceeding in bankrupicy, probate, for condemnation ar forfeiture or to enforce laws or regulations); shen Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any suins secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonabic
altorneys’ fees and enlering on the Property (0 make repairs, Although Lender may take action under this paiograph 7, Lender
does not have te do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 7, for any reason, ihe
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost (0 Borrower af the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender cach menth a sum equal (o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will gecept, use and retain these payments as a loss reserve in lieu of marigage insurance. Loss reserve
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