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ASSIGNMENT OF RENTS

THIS ASSIGNME?:v OF RENTS IS DATED NOVEMBER 11, 1894, between Richard A. Keele and Mary S. Keefe,
his wlfe (J); whasc address Is 724 12th Street, Wiimette, iL 80091 (referred to below as "Grantor"); and North
Shore’ Communfty ‘denk & Trust Co., whoae uddresa fs 1145 Wffmeﬁe Ave., Wilmette, 1l. 60093 {referred to

below as "Lender )-

ASSIGNMENT For vozola conaideralion, Grantar aasfgns and conveys to Lender all of Grartor's right, tme.
and lntereat In and to the ARrnts from the followlng deacribed Property located In Cook County, State of fliinais:

THE WEST 11 FEET QF .OT 12 AND THE EAST 20 FEET OF LOT 13 IN BLOCK 1 IN ZERO PAAK, BEING
ZERO MARX'S SUBDIVISION OF BLOCKS 1,23, AND 4 DF S.H. KERFODT'S RESUBDIVISION OF LOTS 1
TO 20 BOTH INCLUSIVE (N LOUIS E. HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTIUM 8 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

.. 'MERIDIAN, IN COOK COUNTY, ILZiINIS! _
The Real Property or its address is com.n sty known as ‘1419 Bafmoral Avenua. Chicago, I §0091. Tho Real

Properly lax identification fumber i 14-08-1 16—020 ‘
DEFINITIONS.: ' The following words-shall hava !ba fpllowing n‘ﬂm tgs when usad- ln lhls Asslgnmeni Terms not nlherwisa dafined in this Assignment
shall have the meanings attributed lo such tetms in tha Unilorre: Jommercial Code. All references to dollar amoun!s shall mean amounts in lawfu!
managy of ma Unfied Slates of America. . .
Assigament.  The word "Assignnent" means. Ihls Assignmen\ Di Hents between Gr&ntor and Lendef. and includes wllhoul !imllatlon ail
ass;gnmanL and security Intergst provlslons relaﬂng !o ihe Fs’enrs. -
Event of Default, The wards "Event of Default” mean and include wm. By ’ m!laﬂan any o? Ihe Evants of Dalsu“ sai forth beluw in the section ttied
"Events.of Defaull.” .
Granter, The word "Gran!or" means Richard A. Kaale snd Msry S Kae!e
.. . Indebledness. The word "Indebladnass™ means all principal.and Infarast. payeale under fhe Note and any amounis expendad or advanced by
Lander to discharge obligations of Grantar or expanses incurrad by Lender to enfc/za obligations of Grantor Undar Ihis Assignment, together with
interest on'such amounts as provided in this Asslgnmanl
' Landur. The word "Lender" means Norih Shore Communlty Bank & Trusi Co., lis successors and assigns.

Note. The word “Note” meana the promissory note or credit agreement dated November 17, 1394, In the original principal amount of
$198,000.00 {rom Granter to Lender, logather with all renawnls of, exlenslons of, moddiosilrns of, refinancings of, aonsalidations of, and
subsﬂtuﬂons for tha pramisscry note or agreemenl. The Interest rale on the Nole Is a varfanir, inturest rale based Lpon an index. The index
currenlly Is 7.750% per annum. The inleres! rate to be applied (o the unpald principal balance . iz Assignmaent shall be al a rale ol 0.500
percamape ‘poini{s) over the Index, resuliing in an Inilial rate of 8.250% per annum. NOTICE: Uncer n~ clrcumsiances shall the inferes! rala on
\his Assignment be more than the maximurm rale alfowed by applicabla law.

Propumr. The word "Property” means the real property, and all lmprovamanls 1hareon. deseribed above In b Assignment” section.

Real Property. The words “Real Properly” mean the property, Inlerests and righls descrived above in the "Pi oper’y Pefinition” section.

Related Documents. The words "Relatad Documenis” mean and Include withoul limitation el promissory ap.as, credil agresmenls, foan
agreemeants, anvironmental agreements, guaranties, securly agreements, morlgages, deeds of frust, and ali othe! (rstruments, agreements angf -
documents, whether now or hereafier existing, execuled in connecllon with the indebledness.

Flenis. The word "Renls” means all renls, revenues, incoma, issues, profits and proceeds Irom the Properfy, whather dic now or later, Jnciudlng R

without iimitalion all Rents Irom gl leases described on any exhibit altaghed to this Assignment.

THIS ASSIGNMENT IS GIVEN TOD SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONSED -
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ONpQ |
THE FOLLOW!NG TERMS: - S
PAYMENT AND PERFORMANCE. Excepl as otharwise provided:in this Assignmeni, Grantor shall pay to Lender ali amounts secured by lhis

Asslgnmant as lhey become due, and shafl strictly performt all of Grantor's obligalions under this Assignmont; Unless and until Lender exercises its right

10, collec) ihe Rents'as’ providad batow and s¢'long as there'la no défaiill inder Ihls ‘Assignmment; Grantor ‘may remain {n possessian and oontrol of and
uparale and manage the Propery and coliect the Rents; provided that the granting of the right to collact the Rents shall not conslilute Lender's consant

to' the use of dash coilateral In a bankruplcy proceeding. - }’
GRANTOH'S FIEPRESENTATIONS AND WARRANTEES WITH FIESPECT TO THE RENTS. With respect ip the Renis, Granlor represenis and } :

warrss 1o'Léndor thal:” . ;‘,‘

OWnersMp. ‘Grantor Is antitled lo recalve the Rents !ree Rnd cigar of an rlgh!a, loans, liens, encumbrences, and clalms excep) as disclnsed io andwUJ

‘wecoptad by Lendar In wriling. & |
R

F!lph’l to Asolnn. Grantor’ has the full rght, power. and aulhorify to enter Inlo thls Assignmenl and {o assign and convay the Flanls o Lendar gy G
Q% g ;

No, Prlor Asslgnmem. Grantor has not previously assigned or conveyed tha Rents lo any other person by any instrument now I forca.

No Furiher Trenster. Granlor will no! sell, assign, encumber, or olherwise dispose of any of Grantor's righls in the Rents except as provided oo

Ihis Agreement,
LENDER'’S RIGHT -TO COLLECT HENTS Lender snall hava the rfgh! at any Aims, and aven mnugh no delault shall have occurred underJhis
Assignman‘! 1o collect and receiva the Rents. For this purpase, Lender Is heraby given and granted the following rights, powers and aufhority: i
Notice to Tenanis. Lendar may. sand nnhces to any and afl fenanis ot the Proparsy advlsing tham of this Assignmen! and direcling all Rents fo be
paid directly to Lander or Lender’s agent,
Enter-the Property. Lender may enler upon.and take possess!on ol !ha Propedy. demand callect and recelve from the tenants or from any other

parsons llable tharefor, all of the Ranls; Institule and carry on all.legal proceadings necessary for tha profection of the Property, Including such
procgedings as may be necessary to recover possesslon ol the Propedy coilecl lhe Renfs and ramecve any lenant or fenants or olher parsons

14" froim the Property. Woelvdi AR L e s : v
Maintain the Property. Lender may enlar upon the Properiy Io malntsln tha Proparfy and kesp the same in repalr; io pay fhe cosis fhereot and of

4_;‘“,
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Amerigmants. Thig Assignment, logelher with any Relaled Dooumenis, consliiiian (he entirs urtderaianding and agreamant of the parllan a8 fo
the matters sel forth it this Assignmen!, No alleralion of or amendmant {o this Assignmant shall be alteclive unlags glven in wriling and signed by
the parly or partlas sought to bo chargeo or bound by the alleratlon or amendment.

Applicable Law, This Assignmen! has been delivered Lo Lender and accepied by Lender in the State of lillncls. This Assignmeni shall be
governed by and construed In accordance with the lows of the State of iilincls.

Multiple Parties. All obligalions o! Grantor under this Assignment shall be Jolnt and saveral, and all references fo Grantor shall mean each and
evory Grantor. This maans that aach of the parsons signing bulow is rosponsiblo for all obligations In this Assignmant.

No Moditication. Grantor shall nol antar inlo any agresmant with tha holdar of any morigega, dead of krust, or clthar securily agroamenl which
has priority over this Assignment by which tha! agreement Is modifled, amanted, extanded, or renewed without the ptor wiiltan consont of
Lender. Granior shall neither request nor accep! any fblure advances under any such sacurlty agreemant without the prior wiltten consanl of

Lender.

Severabillly. 1l a courl of competent Jurisdiction finds any provision of this Assignment o be invalid or unenforceable as lo any porson or
clreumstance, such tinding shall not render thal provision invalld or unenforceable as lo any olher persons or circumsiances. Il Ieasible, any such
oHanding provision shall be degmed to be modilied to be within the limiis of enlorceabillly or validity; howevar, Il the offending provision cannol be
80 maodified, Il ahall be siricken and alt other pravislons of this Assignment In all olher respects shalt remain valid and erforceabla.

Successars and Assigns, Subjest 1o tha limilations siatod in this Assignment on transfer of Graniar's interes!, {his Assignmenl shall be binding
upon and Inure Io the benalit of the partlas, lhelr successors and assigns, If ownership of the Properly becomes vestad In & parson olher than
Grantor, Lender, without nolice 1o Granier, may deat with Granior's successors with referance lo this Asgighmen! and tho indetiedness by way o!
forbearance or extapsion without raleasing Grantor from the obligaiions of this Assignmenl or llabllity undar the Indebledness.

Time {s of the Earanise. Time is of lhe assanca in the performance pf Ihis Assignmen),
Waiver of Homustewd Examption. Granlor heteby releases and walvas all righls and benefits of the homestead exempllon laws of the State of
fliingis aa to all indeb!sdnass aecured by this Assipnmant.
Waivers and Consents. 'andgr shall not be deamaed lo have walved any righls undor this Assignment (or undor The Relalod Doocumenis) untoss
stich walver Is In wriling a7.0 Vigned by Lender. No delay or omlssion on the part of Lender in exorclsing any righl shall oparate as a walver ol
such right or any other rytt./A-wvaiver by any party of a provision of this Assignment shail not conslilule a waiver of or prajudica the pady's right
otherwise to demand strict co npl'ance with thal provision or any olher provision, No prior walver by Lender, nor any course of dealing batwoen
Lender and Granior, shall eonsiihy.e & walver ol any of Lander's rights or any of Granlor's cblipalicns as to any fulure Iransacllons. Whanavar
consen! by Laender Is requirad In this‘Assignmant, the granting of such consent by Lender in any inslance shait not constitule conlinulng consent to
subsequant Instances where such consent Is required,

EACH GRANTOR ACKKROWLEDGES HAVING PEAD ALL THE PROVISIONE OF THIS ASBIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TEAMS.

- Mary 5. Kdete 7

INDIVIDUI2L ACKNOWLEDGMENT
STATE OF I////}‘yg/_'/‘

j
i . ) 88
cowreor. )

On this day before me, the undersignad Notary Public, perscnally appeared Richa 0 A, Kesfe and Mary 5, Keete, to me known o bg the Individuais
dascribed in and who axecuiad the Assignmen! o Renls, and acknowledged thal they rip~ad the Asglgnmant as lheir free and voluniary act and deed,

for the uses and purposes tharein menlioned.
Given unger my hand and oficial sent this (7 doy ot __ 0 piriira w2y .
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LABER PR, Rog. U.5. Pal. & T.M. Off.. Vor. 3.¢8 (c] 1404 GFI FroBervices, Inc. Alrighisraservsd, I -B14 KEEFE.LN] — T James L. 4
Notary Public, Stato of [linols ¢
My Comrssin Expires 10/20/97 4F
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