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Equity Credit Line Q595104 Morigage
' THIS MORTGAGE {Sscurlty Instrument”) 1s given on NOVEMBER 8 , 19_?_4___ The mortgagor
in L WITY, H1$ WIFE -
{"Borrower"),
Q

REITE SERvices K/~ 057

Vs
A

Sese sy

THE WEST 112 FEET OF THE LIS
PALGS, HILLS FIRST. ADDITION, EEJ"""‘ A SUBDIVISION IN THE NORTH WEST .

This Security Instrument is given to :
organized and existing under the laws of _the United States of Amer ica |

which s a National Bank
whose address ls_Qne. Firet Natiopal Plaza _ Chigago , linois 60670 (‘Lender), Borrawer owes

Lender the maximum principal sum of FIFZY THQUSAND AND NO/100
Dollars (U.S. % 50,000,00 ), or the aggragate unpald amount of all loans and any diabursements made

by Lender pursuant 1o that cerain Equity Credit Line Agreaemam of aven date herewlth exacuted by Borrower
(*Agresment”}, whichever s leas. The Agreement Is hereby Incorporated in this Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides far manthly interest paymernts, with the full
debt, if not pald earller, due and payablie five years from the jssue Date (as defined in the Agreemant]. The Lender
will provide the Borrower with a final payment notico at jeast 80 daya bafore the final payment must be made. The
Agreament provides that loans may be made from time 1o tme durlng the Draw Period (as deflned In the
Agreement), Tha Draw Period may be extended by Lender In its sole discretion, but in no event tater than 20
years from tha.dvite heraof. AH future loans will have the same llan priority as the original loan. This Securlty
Instrument secures-to Lender: (a) the rapayment of the debt evidenced by the Agreemant, lncluding all principal,
interest, and other chiarges as provided for in the Agreement, and all renewals, extensions and modifications; {b)
the payment of ali-uther sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Secursy Instrument; and (c) the performance of Borrawer's covenants and agreements under
this Security Instrumeni sl the Agreement and all renewals, extensions and modiications thereof, all of the
foregaing not to excesd twice the maximum principal sum stated above For thla purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described propeity located in ___CO0K County,

Ill!nols

448 FEET OF .LOT 20 IN F. H. BARTLETT’S

QURRTER OF THE NORTH WEST QUAFfEE "OF SECTION 11, TOWNSHIP 37 NORTH,
RANGB 12 EAST OF’' THE THIRD PRTNCIPAL HERIDIRNIN COOK COUNTY TLLINGIQ.

o & : e : » Y f. 4 DE’PT-01 RECDRDIHG
TR S 9999 mw 6237, 11/18/?4 13.4'
e comc COUNTY: RECORDER

Permnnent Tax No:. 23-11—105-010, ™
which:has the address of 8740 _W 97TH ST PALos HILI..S— 1L su- .

("?mperty Addrass"}:

TOGI:THER WITH all the Improvements now or hereafter eracted on the piosercy, and all easements, rights,
agpurtenances, rents, royalties, mineral, ol and gas rights and profits, clalms, or demands with respect o
insurance, any and all awards made for the taking by eminent domaln, water rights a:«d s*=ck and all fixtures now
ot hersafter a part of the property. Al replacements and additions shall also be covired by this Security
Instrument, “All of the foregoing Is referred 1o In this Security tnstrument as the “Property”.

BORROWER COVENANTS that Borrowar i3 lawiully selsed of the ssiate hereby conveyed ar«d has the.right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for wriaumbrances of
record. Borrower warrants and will defend generally the tile to the Property against all claims -and demands,

subject to any encumbrances of record. Thare ls & prior mongage: from Borrower to
ASSOC. dated .03/2 5-’ 6 and racorded as document number_23432138

COVEI\AM s Borrcmer and l.ander covenant and'agree as 1ollowa
1. Payment of Principal and Interest. Borrower shall promptly pay when due the prlnc}pal of and |nterest on

the debt evidenced by the Agresmant.
2. Application of Payments. All payments receIVed by E.ender shall be app"ed first to Interest, then to other

charges, and then to principal.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under thls paragraph. The Borrower shafl make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request, °
promptly furnish to Lender duplicate recelpts. Borrower may, In good falth and with due diligence, contast the
validity or amount of any. such taxes or assessments, provided that (a) Borrower shall notify Lendar In writing of the
Intention of Borrower to contest the same belore any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall tirst make all contested, paymants,. under protest If Borrower desires, unfess
such.contest shall auspend the collectian thereof,: -{c) neither the Property nor any patt thereof or interest thersin are
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at any time In any danger of belng sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
securily as may be required in the contest or as requested by Lender,

4, Hazard insurance. Borower shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or Rooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carier praviding the Insurence shall be
chosan by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
matntain coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in
the Propetrty In accordance with Paragraph 6.

All Insurance policles and renewals shal!l be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premjums and renewal notices. In the event of loss, Barrower shall give prampt notice
to the insurance carrier and Lender. Lender may maka proo! of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall ba applied to restoration or
repair of the Froperty damaged, if the restoration or repair Is economically feasible, Lender's securtty is not
lessened and Borrower Is not in default under this Securlty Instrument or the Agreement. i the restoration or repalr
is not economicallvivasible or Lender's security would be lessened, the insurance procseds shail be appiied to
the sums secured b *his Securlty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons. ne Property, or does not answer withln 30 days a notice from Lender that the insurance
carrier has offered to cett'a a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restors tra Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will kegin_when the notice Is given.

It under paragraph 19 the /Froperty Is acquired by Lender, Barrower's right to any Insurance policles and
proceeds resulting from damage t the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument Immediately prior to the acquisition.

§. Presorvation and Maintenance 7.¢ rroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlaliy change tt.e Property, allow the Property to deteriorate, or commit waste, Borrower
shall be In default ¥ any forfeiture action or/priceeding, whether civil or criminal, Is begun that In Lender's good
faith Judgment could result In forfeiture of 1’ pronerty or otherwise materially impair the len crested by this
Security Instrument or Lender's securlty interest.” Sorrower rmay cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesdig o be dismisszd with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower’s In.eret In the Property or other material impairment of the lien
created by this Security Instrument or Lender's secui'ty Interest. Borrower shall also be In default f Borrower,
during the loan appilcatlon process, gave materlally falst o+ Inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in cainsction with the loans evidenced by the Agreement.
if-this Security instrument ls on a leasshold, Borrower shui! comply with the provisions of the lease, and i
Borrower acquires fee titte to the Property, the {easshold and fee'thie shall not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights In the Property. If Borrower falls t~. parform the covenants and agreements
contained In thig Securlty Instrument, or thare Is a legal proceeding tha: may algnificantly affact Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnat’on-or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value 9t .hs Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by & lieriv which has priority over this
Security Instiument, appearing in court, paylng reasonable attomeys' fees, and efitering on the FProperty to make
repalrs. Although Lendar may take actlon under this paragraph, Lender does not bave tu do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ~! Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, ‘hesi amounts shall bear
interest from tha date of disbursement at the Agreement rate and shail be payable, with Inicies: «(pon hotlce from
Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and Inspectlons of tha “roperty. Lendar
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for tiva lavpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal,-in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrumant, whather or not then due, with any excess paid to Borrawer. In the event of a partlal taking of the
Property, unless Barrower and Leixler otherwise agrea in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums sscured Immediately hefore the taking, divided by (b} tha fair markel wvalue of the Property immediatsly
before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settia a claim for damagaes, Borrower falls to raspond to Landar within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Propersty or to the sums secured by this Securlty Instrument, whether or ot then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any sugcessor In
Interast of the Barrower shall ot operate to release the Hability of the originat Borrower or Borrower's successors in
Interast. Lendsr shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Bomrower ar Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any part
thereod, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remain in fuli force and effect. No walver
" ghall be asserted against Lender unless in writing signed by Lender, - _

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrowar,
subject to the provisions of paragraph 15. Hf there ls more than one party as Borrower, each of Borrower's
covenants and agreaments shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does nct execute the Agreement: {(a) Is co-signing this Security instrument only lo morigage, grant and convey
that Borrower's interest In the Property under the terms of this Security instrument; {b) is not persanally obligated

' to pay the sums secured by this Security Instrumant; and-(c) agrees that Lender and any other Bofrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent. . ‘ ‘ .

11. Loan Charges. If the loan secured by this Security Instrument is sublect to a law which sets maximum loan
charges, and thatlaw Is finally interpreted so that the interest or other loan charges coliected or to be collected In
connection witi tha loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary ‘e reduce the charge to the permitted limit; and (b) any sums.already collected from Borrawer
which exceeded prmititad limits will be refunded to Borrower. Lander may choose to make this refund by
reducing the ‘princlpi rwved under the Agreement or by-maklng a direct payment to Borrower. If a refund reduces
prineipa), -the reducticn/vfi be treated as a partlal prepayment without any prepayment charge under the
Agresment.

12.- Notices. Any notlce (o F.orrower provided for In this Security instrument shall be given by delivering it or by
mailing it by first class mall unleas applicable law requires use of another method. The notlce shall be directaed to

- the Property Address or any oier address Barrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mall to Lenders #cir'ress stated hereln -or any other address Lender designates by notlce to
Borrower. -Any notice provided for in s Security Instrument shall be deemed to have been glven 1o Borrower or
Lender whean given as provided In this parugreph. .

© 13, Governing Law; Severability. This Security Instrument shall be govemed by federal law and tha law of

. lliinois. In . the .event that any provision ar cliuse of thia Security Instrument or the Agreement conflicts with

" applicable law, such conflict shall not affect ot'ier provislons of this Securlty Instrument or the Agreement which

" can ba given effect without the confiicting provisior -To this end the provisions of thls Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign ail or ary portion of fia. Interest hereunder and its rights granted
herein and in tha Agreement tc any person, trust, financal ‘nstitution or corporation as Lender may determine and

- upon such assignment, such assignee shall thereupon sunrazd to.all the rights, Interests, and options of Lender

" hereln and Inthe Agreemment, and Lender shall thereupon have .o further obllgations or liabllitles thereunder.

156, Transfer of tha Property or & Beoneflclal Interest in Zor;ower; Due on Sale. If all or any part of the
Praperty or any Interest In it is soid or ransferred (or if a beneficw! interest in Borrawer is sold or transferred and
Borrowsr 1s not a nafural person) without Lender's prior written/ cunsent, Lender may, at Its optlon, require
immedlate payment in full of all sums secured by this Security Instrurient. Howaever, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of 11’3 Securlty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of arcciaration. The notice shall provide a
period of not less than 30 days from the date the notice is dalivered or malled within which Borrower must pay all
sums secured by this Security Instrument. i Borrower falls to pay these sums prici to the expiration of this period,
Lender may invoke any remedles permitted by this Securlty Instrument or the Agroemant without further notice or
demand on Borrowaer. :

16. Borrower's Right to Reinstate. If Borrower meets certaln condkitions, Borrower shuii-have the right to have
enforcement of this Sacurity instrument discontinued at any time prior to.tha entry of a juc'gment enforcing this
Securlty Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which ther'wzuld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any ue’dault of any othar
covenanta or agreements; {c) pays all expenses incurred in enforcing thls Security Instrument, (nc.uding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 1o asture that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as Iif no acceferation had occurred. Howaver, this right to reinstate shall not apply In the

case of acceleration undar paragrapit 15.

17. Hazardous Substances. Borrower shali not cause or permit the presance, use, disposal, storage, o release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affacting the Property that Is In violation of any Environmental Law. The praceding two sentences shall not apply to
the presence, use ar storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriats 1o normal residential uses and to malntenance of the Property.

Borrawer shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or othar actlon by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. if Borrowasr learns, or Is notifled by any governmental ,f
or regulatary authority, that any removal or other remedlation of any Hazardous Substance affecting the Property Is i)

. nécessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmental Law. b

As used In this pamgraph 17, “Hazardous Substances" are those substances defined as toxic or hazardous &

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc{:“
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials _comaining asbestos ory
ragraph 17, "Environmental Law: means federal laws

I3 ¥
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_ formaidehyde,.and radioactive materials. As used in this pa h 17, *Environ W,
. and laws of the Jurisdiction where the Property Is located {t’ha}t relate to health, safaty or anylron[nentat protection,
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18. Prior Monrtigage. BSorrower shall not be In default of any provislon of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notlce to Borrowsr piior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment tarms of the
Agresment; or (¢} Borrowar's actions or inactiohs which adversely affect the Property or any right Lender bas In
the Propearty (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notlce shall specity: (a) the default; (b) the action required to cure the defaull; {c) a date, not less than 30 days
from the date the notlce is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or belore tha dats spacifled In the notice may result in acceleration of the sums secured by this Securlty
Instrumant, foreclosurs by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in the notice, Lender at lis option may require immediate payment In full of all sums secured by
this Security Instruzqisnt without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be @am®*ed 1o collect ail expenses incurred In legal proceedings pursuing the remedies provided In
this paragraph 19, InZiuding, but not limited to, reasonable attornays’ fees and costs of title evidence.

20. Lender In Possersion. Upaon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explratizin >f any period of redemption following judiclal sale, Lender (In person, by agent or by
judiclally appointed recehcr; shall be entitled to enter upon, teke possession of, and manage the Property and to
collect the rents of the Propentyincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ~osts of management of the Property and collection of rents, Including, but not
fimhed to, recelver's fees, premit.ms on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.— Nothing herein contained shali be construed as constituting Lender a
mortgages In possession in tha absenr: it the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise of ilie poears herein granted Lender, no liabllity shall be asserted or enlorced
against Lender, all such liabllity being expre ssiy walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower walves alliinnt of homestead exemgtion in the Property.

23, No Offsets by Borrower, No ofiset or cia:rr that Borrower now has or may have in the future against
Lender shall relleve Borrower from payihg any amounts dua under the Agreement or this Securlty Instrument or
from performing any other obllgations contained therein.

24. Riders io this Security Instrument, If one or more ride’s are executed lxy Borrower and recarded together
with this Security {nstrument, the covenants and agreements of zach such rider shall be incorporated Into and
shall amand and suppiement the covenants and agreements of thus, Security instrument as H the rider(s) were a

part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiis contalhed in thls Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Inst-ument.

HQQM;J . Lot .
L A WITT -Borrower

Vs A CL/# O

NQ?C L \rrn";t -Borrower
"Li&”,
v
P {Space Below This Line For Acknowlegment)
This ument Prepared By Veronica G. Rhodes
The Fifst Hational Bank of Chicego
One Firat Heticnal Plazs Suite 0203, Chicago, 1L &0&70
STATE OF ILLINOIS, _ C ook County ss:
l, QN*JQ L. SLuaswasyd , & Notary Public In and for sakd county and stats, do heraby

certify that _pANIEL A, WITT AND NANCY L, WITT. HIS WIEE

cz"[:uaraconally known toc me to be the same person(s) whose name(s) is (ar ubscriby tha foregeing Instrument:
2

epappearsd before me this day in person, and acknowledged that signed and
Fndelivered the said Instrument as free and voluntary act, for the uses and purposes therein set forth.

Given undsr my hand and official seal, this / .t __dayof Z\_/ ayem enBeL 19‘?5/

My Commission expirps: A R L SEhL ug\ (j W

NOTARY PUBLIC, BTATE OF iLLINOIS
MY _COMMISSION EXPIRES 12-21-97 4. Notury Public
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