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MORTGAGE

THIS MORTGAGE is mpoc inis 17th day of NOVEMBER , 1994  , between the Mortgagor,
JIMMIE T.PHILLIPS AND JDSCPHINE PHILLIPS, HIS WIFE, AS JOINT TENANTS

a7

(herein "Borrower™), and the Morigagee,

CHEMICAL BANK N. A.
, & corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA , whose adilress 1s
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND CH 44101
(herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $44,000.00 , which indebtedness is
evidenced by Borrower’s note dated NOVEMBER 17 1994 and cxiensions and renewals thereof (herein
"Nole"), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on NOVEMBER 17 2009 ;

TO SECURE to Lender the repayment of the indebledness evidenced by the Note with interest thercon; the payment of ll
other sums, with interest thereon, advanced in accordance herewith 10 prolect the scodriiy,of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby wionigage, grant and convey to Lender the

following described property located in the County of COOK , Staie of Nlinois:

T3606

-y L
P
—

LOT 29 (EXCEPT THE SOUTH 20 FEET THEREOF) AND ALL OF LOT 30 AND THE SHU7 111D

OF LOT 31 IN BLOCK 23 IN WEST PULLMAN A SUBDIVISION OF THE WEST 1/2 OF T2F N OR"I‘ITl'
RAST 1/4 AND THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14 % 3T OF
m TRIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

fons 528 - 300 72

which has the 2ddress of 12039 SOUTH PRINCETON AVENUE , CHICAGO |

{Street) [City) &
1llinois 60628 1Zip Code) (herein "Property Address™), /
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT ;‘2 éb\' - B
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“TOCETHER with all the improvements now or herealter crected on the property, and all casements, rights, appuricnances
and rents all of which shall be deemed 1o be and remain o part of the property covered by this Mortgage; and all of tie foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinalier referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the tite 10 the Property agrinst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and Inte charges as provided in the Not,

2. Punds for Taxes and Insurance. Subject to applicable law or a wrillen waiver by Lender, Borrower shall puy 1o Lender
ot the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") cqual to onc-twelfth of the yearly taxes and assessmenis (including condominium and planncd unii development
assessments, if any) vhich may attain priority over this Morigage and ground rents on the Property, il any, plus onc-twellth of
yearly premium insuitz.ents for huzard insurance, phus one-twelfih of yearly promium installments for mortgage insurance, if any,
all as reasonably estimateZ-initially and from time 1o time by Lender on the basis of assessments and bilis and reasonable estimates
thercof, Borrower shall not &e obligated to make such puyments of Funds to Lender 1o the cxtent that Borrower makes such
paymienis to the holder of & pricr-morigage or deed of trust if such hoider is un institutional lender.

If Borrower pays Funds tw-Leider, the Funds shall be held in an institution the deposils or accounts of which arc insured ar
guaranteed by & Federal or state agéney {inctuding Lender.if Lender is such an institution), Lender shall apply the Funds to pny
said taxes, nssessments, insurance picmiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sccount or verifying and comping said nssessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such s-charge, Borrower and Lender may agree in writing at the time of exccution of
this Mortgage that interest on the Funds shall i paid to Borrower, and unless such agreement is made or upplicable law requires
such interest to be paid, Lender shall not be requircd 1 nay Borrower uny interest or carnings on the Funds, Lender shall give Lo
Borrower, without charge, an anpual accounting of the Frngs showing credits and debits (o the Funds and the purpose for which
cach debit 1o the Funds was made, The Funds are pledged as additional security for the sums sceured by his Moriguge,

if the amount of the Funds held by Lender, wogether with” the future monthly installments of Funds payable prior 1o the due
dutes of taxcs, assessmenls, insurance premiums and ground sents, shall exceed the amount required to pay snid taxes,
assessments, insurance premiums and ground renis as they fulf dus, such sxcess shall be, at Borrower's aption, cither prompily
repaid 1o Borrower or credited (o Borrower on monthly installments of runds. 1f the umount of the Funds held by Lender shall
not be sulfficicnt to pay taxcs, assessments, insurance premiums and ground rants as they fall duc, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums sccurcd by this Mortgage, Lender shall promplly refund 1o Borrower any Funds held by
Lender, If under paragraph 17 hercof the Property is sold or the Property is otherwiv< zequired by Lender, Lender shall apply, no
Jater than immedintely prior 1o the sale of the Properly or its acquisition by Lender,-an;-Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable fo Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages and Deeds of ‘Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under any
martgage, deed of trust or other sccurity agreement with a lien which has priority over this Morlgage, including Borrower's
covenants to make paymenis when duc. Borrower shall pay or cause 1o be peid all laxes, assessments and othe; «t arges, fines and
impositions auributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.
5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereaficr erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage”, und such other hazards as Lender may require ang in
such amounts and for such periods ag Lender may require,

The insurance carricr providing the insurance shail be chosen by Borrawer subject (0 approval by Lender; provided, that suck:
approval shall not be unrcasonably withheid, All insurance policies und rencwals thereof shall be in a form uccepiable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold
the policies and renewals thereaf, subject 1o the werms of any mortgage, deed of trust or other securily agreement with a lien which

has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender may make proof of loss if
nol made promptly by Borrower,

If the Property is abandonced by Borrower, or if Borrower fails Lo respond to Lender within 30 days from the date notce s
mailed by Lender to Borrower that the insurance carrier offers 1o scitle 4 claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither 1o restoration or repair of the Property or 10 the sums sceured
by this Morigage.

6. Preservation and Maintensnce of Property; Leascholds; Condominlums; Planned Unit Developments. Borrower
shilt keep the Property in good repair and shall not commit waste or permit impatrment or deteriorstion of the Property and shall
comply with the provisions of any fease il this Mortgage is on 4 feaschold, 1T this Mortgage is on 2 unit in o condominium or o
planncd unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenunis creating or
governing the condominium or planncd unit development, the by-laws and regulations of the condominium or plasned unit
development, and constituent documents,

7. Protection of Lender’s Security. IT Borower fails 1o perform the covenants and agreements contained in this
Mortgage, or if ony.aciion or proceeding is commenced which materially affects Lender's inierest in the Propenty, then Leader, at
Lender’s option, upon ratice 1o Borrower, may make such appearances, disburse such sums, including reasonablo attormeys” fees,
and take such action as 's necessary Lo protect Lender's interest, {f Lender required morigage insurance a8 a comdition of muking
the {oan sccured by this Mrgage, Borrower shall pay the premiums required Lo maintain such insurance in effect until such time
as the requirement for such irswance terminates in accordance with Borrawer®s and Lender's writien agreement or applicable
law.

Any amounts disbursed by Lerdsr pursuant to this pargraph 7, with inlerest thercon, at the Note rate, shall become
additiona! indcbtedness of Borrower seeacd by this Marigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice irom Lender to Borrower requesling payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exvense or take any action hercunder.

8, Inspection, Lendor may make or cause - -made reasonable cntries upon and inspections of the Property, provided that
Lender shall give Borrower nolice prior to any such-{arotion specilying reasonuble cause therefor related 1o Lender's interest in
the Praperty.

9, Condemnation, 'The praceeds of any award or claim-{or damages, dircct or conscquential, in connection with ony
condemnation or other taking of the Property, or part thercof, (e for conveyance in licu of condemnation, wre herchy assigned and
shall be paid to Lender, subject to the terms of any morigage, deed of irust or other security agreement with a len which liog
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 8 Walver: Zxiension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shali not aperate
to relcase, i any manner, the linbility of the original Borrower and Borrawer's suczestors in interest. Lender shall not be required
to commence procecdings aghinsl such successor or refuse to extend tme for pament or otherwise modify amortization of the
sums sceurcd by this Mortgage by reason of any demand made by the original Borow and Borrower’s successors in inicresl,
Any forbcarance by Lender in exetcising any right or remedy hereunder, or otherwise af’orffed by applicable law, shall not be a
waiver of or preclude (he exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenents  and  agreements  herein
containcd shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower,
subject o the provisions of parngraph 16 hercof. All covenunts and agreements of Borrower shaii-ue/joint and several. Any
Borrower who co-signs this Morigage, bul does not exccute the Note, (1) is co-signing this Mortgage only to 'morigage, grant and
convey that Borrower’s imerest in the Property to Leader under the terms of this Mortgage, (b) is not peisonzlly liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extenc, raodify, forbear,
or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s consent 2nd
without relcasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.,

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail addressed to Borrower ot
the Property Address or ut such other address as Borrower muy designate by notice to Lender as provided herein, and (b) anypd
notice 1o Lender shall be given by cenificd mail 1o Lender's address stated herein or 10 such other address as Lender may~d
designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed to have been giveny,
1 Borrower or Lender when given in the manner designated herein, tJ

13, Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the Jurisdiction?9
'in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law to this Morigage. In thet
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
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pmvlslons of this Mortguge or (he Note which cin be glven effect w?llmut the wnr ﬁé{inglpmvluiun Akl I'é‘) this end the provisions
of thix Morigage amd the Note are declared 10 bo sovernble. Ag used hoereln, "costs”, "expenses” wnd “altorneyn’ fees” incliude ol
sums lo the extent not prokibitod by applicable law or lmited hereln,

14, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage al the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreernent, Borrower shall {ulfill all of Borrower's obligations under any home rehabititation,

improvement, repair, or other loan agrecment which Borrower cniers into with Lender. Lender, at Lender's option, may require
Borrower Lo exceule and deliver to Lender, in 8 form acceptable o Lender, an assignment of any rights, claims or defensss which
Borrower may have against partics who supply fabor, materials or scrvices in connection with improvements mude (o the
Property,
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any inleres in it
is soid or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, of ity oplion, require immediate payment in full of all sums securcd by this Morlgage.
However, this optior shall not be cxercised by Lender if excrcise is prohibited by federal luw as of the date of this Morigage.

If Lender excrcisee-this option, Lender shall give Borrower nolice of acceleration, The notice shall pravide 4 period of not
less than 30 days fram the daie the notice is delivered or malled within which Borrower must pay all sums secured by this
Mortgage. If Borrower (ails (¢ pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
hy this Morigage without further notice or demand on Borrower,

NON-UNIFORM COVYENANTS, Borrower and Lender further covenant and agree as fallows:

17. Acceleration; Remedies, 2cpt as provided in paragraph 16 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgege; including the eovenants fo puy when due any sums secured by this Morigage,
Lender prior to aceeleration shall give sotice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach;
(2) the nclion required to cure such breack; (2) a date, not less than 10 days Trom the date the notice iy maifed o
Borrower, by which such breach must be cured; and (4) thut failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secuved by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the right to assert in
the forecipsure proceeding the nonexistence of a defauls or suy other defense of Burrower to acceleration and foreclosure,
if the breach is not cured on or before the date speclfied i the notice, Lender, nt Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due and puvable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to'eniest in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of decpaentary evidence, abstracts and fitle reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acccierstiza of the sums sccured by this Morigage due io
Borrower's breach, Borrower shall have the right to have any proceedings ‘ocgun by Lender to cnforce this Morigage
discontinucd at arly time prior (o entry of a jedgment enforcing this Mortgage it (a} Brirower pays Lender all sums which would
be then due under this Morigage and the Note had no acccleration occurred; (b) Swvrower cures alf breaches of any other
covenants or agresments of Borrower contained in this Mortgage; (c) Borrower pays all <catonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in eaforcing Lender's remedics as
pravided in paragraph 17 hereof, including, but not limited to, reasenable nttorncys' fees; and (') Borrower tikes such action as
Lender may reasonably require to assure that the lien of this Mortguge, Lender’s interest in the Froperty and Borrower’s
obligation 1o pay the sums sccured by this Mongage shall continuc unimpaired, Upon such payment ans cure by Borrower, this
Mortgage antl the obligations secured hereby shall comain in full force and effect as if no acceleration had aczurred.

19, Assignment of Rents; Appointment of Receiver, Ag additionnl secority hereunder, Botrower herchy isigng to Lender
the rents of the Property, provided thal Borrower shall, prior to aceeleration ider paragraph 17 hereol or abundonmenl of the
Property, have the right to collect and retain such rents as they become duc ond payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have a reeeiver
appointed by a court te cnter upon, take possession of and manage the Praperly and to collect the rents of the Property including
those past duc. All renls collected by the rsceiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then (o the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Rorrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NO'T ICE Dl" DIWAUL'!
AND FORECLOSURE UNDER SUPERIOR e -
MORTGAGES OR DREDS OF TRUST

Borrower nnd Lender request the holder of any morigage, decd of rust or other encumbrance with u lien which hax priorly
over this Mongage o give Notice to Lender, ai Lender's addresy set forth on puge one of this Mangage, of any defuult under the
superior cncumbrance and of any sale or other foreclosuse action.

 IN WITNESS WHEREOF, Borrower has execuled this Mortgage,

w/ ™ (Seal)
JIMMEE T PHILLIPS - Borrower

Qﬂg@m,) (Seal)

- Jorrowur

(Scal)

- Boerower

(Scal)
- Burrower

(Sign Origlnal Only)

STATE OF ILLINOIS, Vol ® County s:

Ty -
1, LAY W S :

a Notary Public in and for said county and state do hereby certify that W /- }O M‘ﬂ-ﬂ '
C.\X’C\ SW QY\JJJ_D.L..IM b\-J-»LA\—Uw o U'F'b&‘

. pcrsonuiiy knowr t5 ta to be the same person(s) whose name(s)
subscribed to the foregoing instrument, sppeared before me this day in person, and acknowicdged that f hc,/ signed

ard delivered the said instrument as Y free and voluntary act, for uses and purposes therein set forth,
Given under my hand and officin) seal, this y7 day Alovesnzes, . 1Qge /.
My Commission Expires: m (1 /7, W
Notary Publlc {
This Instrumnent was prepared by:

CHEMICAL BANK N. A.
2970 WILDERNESS PLACE, #120
BOULDER CO 80301 D

e - d»
"OFFICIAL SEAL” &
DIANE M. TROINIAR - l{d‘
Notary Public, State of Hinols ¥
My commlulon Explres 5[4{97 iJ
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ILLINOIS - SECOND MORTGAGE

Thia is o Rider to the Morigago dated  NOVEMGER 17 1994

RIDER TO MORTGAGE

between

JIMMIE T.PHILLIPS AND JOSEPHINE ZHILLIPS, HIS WIFE, AS JOINT TENANTS

and CHEMICAL BANK N. A.

Borrower and Lender further covenant and agree as follows:

22,

23

24,

23,

EFFECT OF THIS RIDER .
Borrower understands that this Rider is a part of this Morigage, und that it may change or add o any promiscs or agreements

contained in this Mortgage or any other Rider 1o this Moriguge, Whencver the ierms, conditions and promises contained in
the prinied portion of, or any other Rider to, this Mortgage diffr-or are in conflict with this Rider, the provisions of this

Rider will control,

SUMS SECURED '
The "indebtedness” and "sums” referred to in the third unnumbered pasagrapin oF this Mortgage and referred to clsewhere in

this Morigage shall be defincd as "Sums Secured” and shall further include uli suris mayable under any of the provisions of
this Morigage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'* OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY

The fifth unnumbered paragraph of this Mortgage is deleted and repiaced with the following:

Borrower covenants that Borrower is the lawful owner of the Property and has the right to morigagc, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of recerd and that the Morigr, ¢ constituies d valid
licn on the Property, subject only to the prior mortgage identificd in Covenant 42 hereof. Barrower warsants and will defend

gencrally the title 10 the Property against all claims and demands, subject (o any encumbrances of record, @
FUNDS FOR TAXES AND INSURANCE ?:;;
The following subparagraph is added to Covenant 2 of this Morigage: M

Lender hereby waives the requirements of Covenant 2 of this Mortgsge. Lender, however, specifically reserves (o itself and B
(o its successors and assigns the right 1o unilawrally cancel this waiver al any time and thercupon reinstate and enforce the »3

said reguirements of Covenant 2 of this Mortgage. id

) s Paunl'ois .
&5‘1292043 {9407) ELECTRONIC LASER FCRMS, INC, . {800)327-054% AM-0 1L (2104)
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28,

29,
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APPLICATION OF PAYMENTS

“The text of Covenant 3 of this Mongage i deleted und repluced with the tollowlng:

Unless the law requires otherwise, Lender will apply cach of Borrower's payments under the Note and nnder this Morigage
in the lollowing order and for the following purposcs:

First, (0 amounis payable under Covenany 2 ,

Next, to payments made by Lender 1o protect its lien under this Morigage:
Next, to pay interest due;

Next, to pay principat due;

Next, to pay ute churge due under the Note; ani

Last, o pay any other amount duc under the Nole pnd this Mortgage.

However, Lender has the right to change the order in which Borrower's payments are applicd, if it so clects.

BORROWEPR'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER’S RIGHT TO MAKE

PAYMENT(
The following s:Gparagraph is added to Covenant 4 of this Mongage:

Borrower will deiivar jo Lender any receipls Borrower receives for the payment of all taxes, ussessments, water rafe and
sewer rents within 1 <30) days after Lender requests these receipis, 1 Borrower does not deliver tiese receipts after
Lender’s request, Lendustosy make these necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY ‘NSURANCE
The third and fourth unnumbered subparagraphs of Covenant 5 of this Morigage are deleted and replaced with the

{ollowing:

If Lender requires, Borrower shall promptly give lo Lender ot receipts of paid premiurms and renewal notices, If Borrower
fails to maintain coverage described above, erder may, 61 Lender's option, ablain coverage W protect Lender's rights in the
Property in accordance with Covenant 7. In tne evep: of loss, Borrower shafl give prompt notice ta the insurance cirrier and
Lender, Lender may make proof of loss if not mags promptly by Borrower,

The amount paid by the insuratice compuany iy called “proceeds.” Lender may, ot ils option and on Borrower's hehalf
(i) make prool of loss 1o the insurance company, (i) adjust and compromisc uny claims under the insurance, (i) give
releascs or acquitlances to the insurance company in connciyun with o seitlement of any cluim for insurance proceeds, and
(iv) coliect and receive the insurance proceeds, Borrower appuiate Lender a8 iis altorney-in-fact to do the things described in
the last sentence, which appoiniment Borrower understands canne: Fo revoked by Borrower untif the Sums Secured by this
Mortgage have been fully paid, Borrower {urther understands thai Lender's appointment as Borrower’s attorney-in-fact is
irrevocable and coupled with an interest, with {ull power of substitudon, ard-shall not be affecied by Borrower's subscquent
disability or incompetence. Lender, ut s option may use the proceed: 1o rrduce the Sums Secured by this Morlgage
(whether or not repairs have been made by Borrower), or Leader may releass the proceeds (or any part of the proceeds) to
Borrower to pay for the repair or restoralion of the damaged property. Ewen insurance compuny concerned i8 hereby
authorized and directed 10 pay such proceeds dircctly to Lender instead of jointly i Parcower and Lender.

Unless Lender and Borrower otherwise agree in wriling, any application of procecns 1o principal shall not exiend or
postponc the due dalc of the monthly payments referred to in Covenant | or change the arsount of the payments, If under
Covenant 17 the Propenty is acquired by Lender, Borrower’s right to any insurance policies un2 proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the Sums Secured by this Morgage

immediately prior to the acquisition.
Borrower will not allow any condition o cxist on the Property which would, in any way, invalidale the insurance on the
Property,

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is delcied and replaced with the following: W

a
If Borrower fails to perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that )
may significantly affcet Lender's rights in the property (such as a proceeding in bankrupicy, probate, for condemnation of 7!
forfeiture or 10 enforce laws or regulations), then Lender may do and pay for whatcver is riccessary (o protect the value of-4
the Property and Lender's rights in the Property, Lender's nctions may include paying any sums secured by a licn which haye
priority over this Morigage, appearing in court, paying reasonable atoneys® fees and entering on the Property 10 mnkcka
repairs, Although Lender may take action under this Covenant 7, Lender does not have o do so, W
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Any smounts disbursed by Lender under this Covenant 7 shall become sdditiona debt of Borrower sccured by this
Martgage, Unless Borrower amil Lender agree (o other tries of payment, these amounts shail bear interest [rom the duie of
dlsbursament ut e Note rate and shitl be payable, with inlerest, upon notice from Lender o Borrower reguesling puyment,

CONDEMNATION A
The following subparagraph is added to Cavenanl 9 of this Mortguge:

The right to such proceeds and the use of such proceeds shall be gaverned by, and applied in accordance with, the
pravisions of Covenant 28 of this Rider ns if such proceeds werc hazastl or property insurance procecds,

NO CONFORMED COPY ‘
Covenant 14 of this Mongage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigege is deleied and replaced with the following:

If Borrower sods, transfery or {urther cncumbers afl or any part of the Property or an interest therein, or alfows an inlerest
therein 1o be sowined by a third Fnrly, without Lenider’s prior wrilten consent, Lender may declare all of the sums secured
by this Marigag ¢ ba immediately due and payable,

LENDER’S RIGHTY 1% BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 2i¢ this Mongage is defeted and replaced with the following:

Upon Borrowes's breach ofuny covenant or agreement af Borrower in this Mortgage, including the covenunts (o pay when
due any Sums Sccured by this Mrrtcage, or any simultancous or subscquent agreement between Borrower and Lender
relating. to his ransaction, Leader, al Lender's option, may declre wil of the Sums Secured by this Morigage ta he
immedialely due and payable withoul actlee or demand "Immediate Puyment B Full"),

If Lender requires Immediate Payment In Full, Lender may invoke the remedies permiticd by applicable law, such as
hringing « lawsuit 1o lske away all of Borrower's reinaining rights in the Property and o have the Property sold, Al the sale;
Lender or another person may acquire the Projeriy. This is known as ‘forcclosure and sale.’ In pursuing the remedies
provided {n this Covenunt 17, including a lawsull Tor 1aieciosure and sale, Lender will Bave the right 1o collect all costy
tllowed by law, including, but not Hinited to, reasonchle ntipmeys’ fees, court costs, and cost of (ﬁwumcnmry evidence,

- gbstracis and title reports,
If thcré is a foreclosure and sale, Borrower agrees that the propery riny be sold in one or more purcels,

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenant 18 of this Mortgage (from "Novwithstanding” to "if:") is deleted and replaced

with the following:

Notwithstanding Lender's acceleration of the Sums Sceured by this Mortgage cur i Borrower’s breach, Lender, ol ity sole
oplion, may discontinue any proceedings begun by Lender to enforee this Mortgage, aiesy time prior 1 oniry of a judgment

enforcing this Mortgage if?

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the lollowing:

As udditional security hercunder, Borrower hereby assigns to Lender the rents of the Property, provivied that Borrower shall,
prior to dofaull hereunder have the Aght 1o cotleet and rotain such rents as they become due and puynbic

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitied to cnter upon, likc
possession of and manage the Property and/or to collect the rents of the Praperty including those past due, All rents collected
by Lender or the recciver shall be applied first to payment of the cosis of management of the Property and collection of
rents, including, but not limited to, recciver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then o 7
the Sums Sccured by this Morigage, Lender and the receiver shall be fiable to account only for those rents actually received. 1y
Borrower gives Lender the right 1o have a receiver appointed, whetlier or not the value of the Property is worth more than ¢

the amount Borrower owes on tis Mortgage. m

RELEASE _ :
~ The 1ext of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage. Borrower shall pay all costs of
recordation, if any,

M6 IL (7104)
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LEGISLATION AFEECTING LENDER'S RIGHTS
If enactment or expiration of applicable laws hus the effect of remdering any provision of the Nole or this Morigege
unenforceable according 1o ils terms, Lender, al its option, may require Immediate Payment In Full of all Sums Secured by

this Mortgage and may invoke any remedies permitted by Covenant 17.

DEFENSE OF LENDER’S RIGHTS
If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender

has to pay 1o defend its rights shall be added to the amount Borrower owes Lender, Borrower understands that Lender may
ask an auomey 1o forcclose this Mortgage, to cotlcet money Borrower owes under the Note and this Mortgage, or 10 enforce
any of the promiscs Borrower has made, and that his fees and costs are included in the moncy plus interest Borrower will
have to pay under the terms of this Covenant. Borrower shall pay this money promptly, at Lender's request,

ADDITIONAL CHARGES
Borrower serees to pay alf reasonable charges in connection with the servicing of thig loan including, hut not limited to,

obinining tax =eurches and bills in processing insurance loss payments, owncrship transfers, releases, casements, consents,
extensions, modafications, special agreements, assignments, reduction certificates und satisfaction of morigage.

SALE OF NOTE; CasNGE OQF LOAN SERVICER

The Note or a partial inicrest in the Note {together with this Mortgage) may be sold onc or more times without notice 1o
Borrower. If there is a chanpe-of the Loan Servicer, Borrower will be given written notice of the change. If this Mortgage is
assigned by the Lender, all or any portion of this Rider may, at the option of the Lender or the assignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the presine, use, disposal, siorage, or release of any Hazardous Substances on or in the

Property. Borrower shall not do, nor allow anyrae elsc to do, anything affecling the Property that is in violalion of any
Environmental Law. The preceding two scntences sha'i-not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are gencrally recognized 1o be uppropriate o normal residential uses and to
maintcnance of the Property. As uscd in this Covenart 41 "Environmenial Law" means federal laws and laws of the
jurisdiction where the Property is located that related to healti, sufsty or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The mortgaged property is subject lo an existing Mortgage, dated , from the
Borrower as mortgagor, o GUILD MORTGAGE COMPANY '
as morigagee (the "Existing Mortgages”), recorded in Plal Book , it Page of the Public
Recordy of County, Illinoig (the "First

Morigoge"), which First Morigage securcs 0 promissory note in (ne _origingl principal amount of

. This mortgage is subject 1o the First Morigage « the extent that the First Morigage
constitutes a valid and prior licn on the mortgaged property as of the date hereof. The Borrower agrees that it will not
request or accept any future advanccs or loans from the Existing Morigagee, its successuis 1 nssigns which would be
secured by the lien of the First Morigage and the request for or acceplance of any such lutiee odvances or loans shall

constitute an event of default under this mortgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note sccurcd herchy shall at any time hercafier be held o

be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant,

1L is agreed that nothing hercin contained nor any transaction refated thereto shall be construed or so operate as to require the
Mortgagor (o pay interest at a rate greater than it is now lawlul in such case 1o contract for, or to muke any payment or 1o do
any act contrary {o-law; that should any provision of this deed be found to violate the laws or court decisions of the State of
Illinois or the United States, such provision shall be deemed to be amended 1o comply with and conform 1o such laws and

decisions.
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. 44, CHANGING THIS MORTGAGE | LA A
Bxcept s provided in Covenant 40 above, thiv Morigage may b chinged only if Lender and Barrower both give their
writlen consent,

This Rider is a part of the atiached Morigage and, by signing below, Borrower agrees to all of the above,

WITNESSES: :
JIAMIE T PHILLIPS Horrower
YDt o %é’ﬁ@J (Seal)
JQSEPHINE  PHILLIPS ( i Borrawer
(Scab)
Tlorrower
(Scal)
Borrower
CZ ﬁg & y (8ign Original Only)
STATE OF ILLINOIS, County ss:
1, e wn ' P\.’L(Q ) . , i Notary Public in and for said county and state,
do hereby certify that Jivrrme T nolie»>0 vid JD'Q“—[Q,LU\L Pl/u 444 34
. personally known to me 1o be the same person(s) whose name(s)
K subseribed to the foregaing instrument, appeared before me his day in person, and acknowledged that
_ signed and delivered the said (nstrument s YA 204 free and
voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this {7 dayof AOQ €41 ol (Qef

d .
X |
My Commission expircs: : /@.tk‘_i? KA g& %FK UM
Notary Public

This instrument was preparcd by

“OFFICIAL SEAL"
DIANE M, TROJN]A?

CHEMICAL BANK N. A. Notiry Publle, State of ‘
My Commi » aie of Winoyg
| (Name) $slon Expi
2970 WILDERNESS PLACE. #120 - Toan Explres 84197 |
~ BOULDER €D 80301 i
{Address)

{Space Below This Line Reserved For Lender and Recorder) ~
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