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RYLAND FUNDING GRU%P %g&g;%&g E
1420 KENSINGTON RD., QUITE 310 ‘

QAFRROOK, IL 60521 ‘

Loan {: 187587

1

~ THIS MORTAGAGE ("Sucilrltj Instramant™) |s glven on NOVEMBER 15, 1994 ' « The mor!gngdr i tb '
I~  STEPHEN M, O'CONNOR, A Single Mai , - . A
~ wn
N iR
_ 1)
. ("Berrower™), "This Seourity Instrument is given to .?i
- ~1
RYLAND MORTGAGE COMPANY ¢« AN OHIO CORPORATION . .
which is organized nnd cxisting under the laws of TP STATE OF CHIO . , md whose
address i 11000 BROKEN LAND PARKWAY ., COLUMBIA, MAFYLAND 21044

5 . {“Lendar™). Borrower owes Lender the principal stim of
SIXTY 81X THOUSAND EIGHT HUNDRED AND
‘ NO/LGD «scveensnaanasnasenansancrannunmennnnus Doliars (U8, § 66,800.00 )
This debt is ovidenced by Borrower's nolo dated the same date s this Securiiy Instrument (*Note®), which provides for
monthly paymenty, with tho full dabt, if not pald eartler, duo and payable on DECEMBXR 1, 2001 .
This Security Instrument secures to Londer: (n) the ropaymont of the debt ovidenced by the Note, with Interest, and nl renownls, G
oxtensions and modifications of the Note: () the pnyment of all other sums, with Interesi, ‘advanced under paragsaph 7 10 ‘\l
protect tho security of this Seeurity Instrument; and (c) the performance of Borrowsr's covenaris ard sgreements under this B
Sccurity Inatrument and the Note. For this purpase, Borrawer docs hereby morigage, grant and convey wo-Lender the following §I"

daseribed Ipmpcrly tocated in - Cogk County, 1l}inois:
UNIT 12 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE C0OMMON
ELEMENTS IN BERWICK CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLATATION
RECORDED AS DOCUMENT NUMBER 24728777, IN THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 40 NORTH, RANOGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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Ttem # 14-20-406-046-1012 - R | | '
which has the uddress of : 850 WEST CORNELIA #102 ‘ CHICAZO {Stewat, Cliyl,
Ulinois - 60623 : {2l Codal ("Property Addross"); . :
ILLING!8 Singio Family FNMA/FHLME UNIRORM .
INSTRUMENT Form 3014 9/00 _ ' n
s . 3
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TOGETHRR WETH lf e livpprovouonts now or horenfior aescted o the proparty, sl bl onwomasts, applirtennnoes, s
fixturos now or horenlor & part of the prapeiy. Al copluconionts sl additions shall alwo Do covared by this Seeurliy
Tnwteumont, All of the foregolng 1n eefareed fo in thiv Sevirity Instrument na the *roporty,

HORROWER COYENANTS that Borrowee Iz lnwfully solsod of the estnto horaby canveyed md fina the right to mortgags,
grant wul cunyoy the Proparty wnd that the Propariy In unencimbered, oxeopt for encutmbranicon of tecordd, Borrowor warrants
nud will dofond genorally the titl to tha Property ngnlnst all clndims nial demands, mubjeet 1o any oncumbraneon of rocord,

THIS SHCURITY INSTRUMENT combines wnlform covonnnts for ntfonal use and nossuntform covensnty with Hmllod
varintiona by jusisdiction to contiinte a intorm seourly steueont coverlng roal proporty,

UNIFORM COVUNANTS, Borrowar wid Londer coverant andd ngreo na follows:

b Paymeat of Peinclpal nod tntevest; Propiyiment sand Late Chaeges, Borrower shall promptty pay whon duo ihe
princtpnl of and Intorsat on the dobt ovidenved by ihe Noto and any propaymont ant tte churges due widor the Note,

2, Funds for Taxes wnd Tnsuranet, Subject to applicable law or 10w welttion walvor by Leadar, Borrowor ahall pay 1o
Leador an tho dny maentidy paynionty are duo sitor the Nete, untll the Note b pald in fail, o xum ("Funde®) for: (a} yearly taxes
ancl nssesstnonts whial oy atlada prlorby over this Soousdty fhstrumont as o {lon on the Propoety; () yoarly leasshold pnymenta
or ground ronts on tho raparty, I wny; {€) yoarly haerd or propeety lisueanco promiums; () yearly Qood Insuranco premiumy,
I anys (o) yoarly morlgige nwimneo promlums, if any; and (1) any sums payable by Borrowor o Lander, in accordance with
the provistona of paragrap!i 8. in liow ol the payment of mortgage insurance pramiving, Theso itoms are eatled *Hscrow Homs,*
Lontor muty, at nny time, coliea. andd hold Fands {n my amount not to oxeeed tho maximum smownt a lendor for & fedembly
roluted mortgage lonn mny requice for Borrowor's escrow neconnt under the fodoral Real Butnte Settlemant Procedures Acl of
1974 ny smonded front tme to e % U.S.C, Svotlon 2601 ef sig, {"RESPA®), unloss nhother law that nppiioa to the Funds
rots w lessor artount, U so, Lontler may, & any time, collect wind hofd Fuads iy an nmount etot to excosd tho lesser amouni,
Lander may ostimate the amouat ol Funds dtio on the asls of eurrent daty andd reasonable ostimates of oxpenditures of future
fscrow llams o othorwlse i acoardance with (pplivable v,

The Punds shall be held n an lnstitutlon wnvoso doposits nro twsured by o fwlorat agoney, instrumentality, or entity
(Including Lanclor, if Lendlor s such an fnstitution) oren iy Padoral Home Lami Bank. Lontdor shall npply tito Punds to pay the
liverow Homs, Londor mny ot chuegs Borrowar for hoiding-and applying the Funds, annually sanlyzing the eserow nceount, or
vorifying the Lserow ltems, untoss Londor puys Dosrower intecesi on the Funds and applicablo faw porits Lender to muke such
o chargo, Howover, Lender may roquire Borrower to pay n ans-tiso sharge far wn indopentont ronl entinte tax reporting serviee
usedd by Lender {n connectlon with this loan, aless applicalyiagew provides othorwive, Unless an agreament lv made or
applicabls law requires Intorest to be pald, Londer shall not bo requizitin pay Borcowar any intorest or enrnlngs on the Punds.
Borrower and Londor may agres in writlng, howaver, that interest shill oz pald on the Funds, Londer shall glvo 1o Borrower,
without charge, an annual accouniing of the Fundy, showing credits nmna daliis to the Funds and the purposo for which each
doblt to the Funds was made. The Funds wro pledged ne additionnd seeurity Tor ot swing secured by iliis Security Instrument,

tF tho Funcls hold by Lender exceed the amounts pertaltied to bo held by appliezolo luw, Lender shall account to Borrower
for the exeesy Fundy In accordies with the requroments of applienbls inw, If the cmeasit of the Funds held by Lender at any
time §s not sufficiont tv pay the Bserow lems when due, Leadur may so notify Borrower b writing, and, in such caso Borrower
shall pny 1o Londer tho amount necessary to make up the deficionvy. Borrower shall make us.the defieloncy in no mors than
twelve meathly paymants, at Londor's solo discretion,

Upon payment in full of il sums secured by this Securlty Instrument, Lonclor shall prowiptly refund to Borrower iy
Funds held by Lendar. 1f, wndor paragraph 21, Landor shall acquire or soll the Property, Londor, priarwabo aequisttion or sl
of the Property, shall apply nny Funds held by Lender nt the timo of nequisition or salo na a credit ngrirst-the sutis secured by
this Security lnstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recolved by Lenderundor paragraphs
1 and 2 shalt be applicd: {irst, to nny prepayment chargos dus undor the Note; second, 10 nmounts payable under puragraph 2;
third, o intorest due; fousth, to prineipal dues und Inst, to any Inte charges due under the Note,

4, Charges; Liens, Borrowor shall pay alf taxes, nssessmonty, chargos, finos and impositions attributable to the Property
which wmuy sttain priority over this Scenrily Instrument, and lewsohold paymonis or ground rents, if any. Borrower shail pay
thega obligations in the manner provided in poragraph 2, or T not puid in that wmanner, Borrower shell pay them on lime directly
to the porsonr owed payment. Borcowor shall prompily furnish to Lendor all natices of amounts to be pald under this paragraph.
If Borrower makes these payments directly, Borrower shadl prompily fuenish to Lender recaipts svidencing the payments,

Borrower shall promptly dischargo any lien which has priority over this Security Instrument unless Borrower: (n) ngrees in
writing to the payment of the obligation secured by the lien In & manner acceptable to Lender; (b) contests in good fith the lien
by, or defends against enforcoment of the lien in, logal proceedings which in the Lender's opinion operate to provent the
enforcament of the len; or (¢) securas from the holder of the {ien an agreement salisfactory to Lender subordinating the Hen to

w
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this Security Instrument, If Lender determinea that any part of the Praperty is subject lo  lien which may attain priority over
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thia Security Instramont, Lasclor may glva Borrowor n natlea Idemifylng the en, Horrower stindl satisfy tho ten or (nko one or
more'of the avtlons et forth wbave within 10 dayx ol the giving of natles.

5. Wnawrd o Propeety fnsurance, Borcowor shall keop the improvements now oxisting or hersafter erected ont the
Property insured ogainst loss by fre, hazards inoluded within the tzem “oxtendnd covernge® antl any other hazasds, inaluding
floods or flaading, for which Lendor requires Inswrance, This Insuenieo shnll be aintalied In the amounis nad for the perbods
thut Landor requiros, The Insuence enrrior providing thoe insursance abnlt bo chosen by Dorrawor subject ta Landsr's spproval
which shal) not be wnrossomibly withhold, 1 Horrowor Ml 1o nalatsln vovornge doseribed nbave, Lander may, st Lender's
option, abtaln covernge ta protest Londor's riglits In tho Fragorty W accordunca with pringraph 2.

All fnmarance policles and renowals shall ba secopiabio to Londar nnd sl Includo o stndant mortgago elauno, Lender
shall huava the eight 1o hold the policles and renewsis. I Londor roquires, Borrowar shall prompily give (o Lender all recelpts of
paldd protisine and renewal notivos, tn the event of toss, Borrowor shall glve prompt notice lo the Insurance carclor nnd Londor,
Lender may make proof of logy If not made prataptly by Borrowor,

Uniess Lenidor and Dorrowor othorwlse kgres In wrlthng, Insbrance procesds slink bo appliad to rostoratton ar repalr of the
Property dnmaged, 1E2he rostorntion or sipalr s counamically fonalble anct 1ondor'a scourity s not lessoned, {f the rovoratlon or
repile I8 not sconamicalty foasible or Londer's securtly would bo lossencd, the insursico procesds shall bo appiled to the sums
secured by this Securivanatruinent, whethor or not than dus, with any oxcess paid to Borrowor, {f Borrower abandory the
Proporty, or does not mavzcwUhin 30 dnys o notice from Louder that the insurunce onrrior han offored (o settio « clalm, then
Lendar mny collect o insuianes-nrogeeds, Londor iy use tho proceeds to ropair or saktare the Properly or (o pay siiuw
secured by this Socurity Instrumers, ‘whethor or not then duo, 'The 30y poriod will begln whon the notlie i given,

Linless Londor and Borrowsi othorwlas ngroo 1n welthag, any apptieatlon of proceods to principal shall noy astend or
postpone the duo dute of o menthly psvecits 1elurred o 1 puragraphs | and 2 or elungo tho anount of the paymants. {f
untlor pacageaph 21 tho Propecty i noquired by-tauder, Bocrawoer's right to any Inaurance poliolos and proceeds rosuiting from
dange to the Property prlor 10 the acyuisltion shnil pags to Lendor 10 the extent of the sums vacured by this Security Insiramont
iminodintoly prior to the ncquistiinn,

6, Occupiney, Peeservation, Malntenance ant Prozection of the Property; Borrower's Loun Application; Leaseholdy,
Bareowor shall occupy, vaiabiish, aul use tho Property is Borrower's principal residence within wixly days afler the sxceutton of
this Seeuelty Insirument and shall continne to occupy tho Prapeity i Borrowaer's princlpal rosidence for at least ona yoar afer
tho date of vccupatiey, utless Landor otherwlso ngroos In writing, which consent shat} net bo unseasonably withheld, cr wnlcas
oxtenunting elecumstances oxist which aro boyond Borsower's voatesl, Borrower shinll uot destroy, dasngo or hmpale the
Peoparty, allow the Preparty to duterlorute, or commis waste on thea*ropanty, Borrowoer shall be in dofault if any Torfeliire
actlon or proceeding, whother obvit or cetminnd, Ix bogun that {n Londar's poud fatth judgmaent counldd result In {orfeliuro of the
Proporty or othervlse matorinlly linpair the lion created by this Seeurity fuaicument or Landor's yoourily literoat, Borrower ty
cure suels n ot and roinstato, ay pravided In paragraph 18, by cnvsing the acton ur procecding to bo dismissed with v raling
that, In Lender's good fuith dotorsmlnmion, prociudes forfolturo ol the Borrowor'a fiterost in the Propeety or other mnterial
impairiont of tho Hon created by thiy Security Instrumont or Landoer's security livereeis Rorrowar shall also be tn default if
HBorrower, during tho loan appiication procesy, gove matarlnlly falso or innccurme Informeiaivor siatements 1o Lander (or fallwd
to provide Lender with any materlal informntion) 1o connection with the loan syidoncad by the Neio, including, but not Hmlted
o, roprosontations concaruing Horrowor's occupaney of tho Proporty as u principal resldence, if thic-Securily Instrument Is on &
lonsehold, Burrowor shll comply with all the provixens of the Jense. I Hovrowor nequlres Tec it to the Property, the
lonsohntt) and the fes titke shall nol mergo unless Londor agreos 1o tho meeger in writing.

7. Proteetion of Lenders Rights In the Property, 1f Borrowar (wls to porfoem the covenanty and gzeshonts contained Iy
this Securlty Instrument, or thoro is 4 logal procoeding thit mny slgnificantly wifeet Londor's rights in tho Franerty (such ax a
proceeding in bankeuptey, probate, for condomnation or forfatiuze or to enforce inwa or regulnilons), then Lender sy do and
pay far whatovor is nocessary to protect the valus of tho Broperty and Londor's rights In the Proporty, Lendor's nctions may
include paying nny sums sccured by o Hon which has prlotity over this Secwrity [natrument, nppearing in couri, paying
rensonablo ultorneys’ feos nad entering on the Property 1o make repairs, Although Londer may take actlon widor thin parngeaph
7, Lander does not have to do so, _

Any wnaunts disbursed by Lender undor this paragraph 7 shall become edditionnl debt of Borrawer scoured by this
Socurity lustrunient. Unlosy Borrowor and Lender ugros 1o other terms of payetont, thess simounts shall bear intoreat lroim (he
dnte of disbursoment at tho Noto rate al shall bo payable, with interest, upon notice from Lender to Horrowoer roduesting
paymant. . :

8, Morignge Insurance, {1 Lendor reguired mortgngs lnstieance as » coudition of making tho foan scoured by this Seeurlty
Insteuinant, Horrower shall pay the promivms required to mainiain the mortgngs Insurance ln effect, Uf, for any reason, the
mortignge lnswrance covornge required by Londer lapses of vensos to bo in oifeer, Borrower shiall pay the promiums required {o
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abtiin vovorage substantindly equlvident to the morgage Inmmmcn pmvlmmly fn effoct, st vowl uul,mlunliully ogudvalent (o the
conl, to Dorrower of the mortgage fnmirance proviously In offoct, from an altornulo mortgage Insurer approved by Lendor, if
substantially equivalent mortgage nsurance covernge ia not avatlable, Borrowor shall pay lo Lender each month s sum equal to
one-twoifth of the yearly mortgage Insurance promium being pald by Borrower when the insurance coverage lapsed or ceased to
bo in offect, Lender will accopt, uso and rotain theso payments ns a loys reserve in liew of mortgnge insurancs. Loss reserve
payments may 5o fonger bo required, nt the option of Lender, if marigage Insurnnco coverage (In the amaunt and for the perlod
that Londer rcqulres) provided by an lnsuror approved by Lendor agaln becomos nvailzble and is obtalned. Borrowsr shall pay
the promiumy required to mulntaln mortgage insuranca in offeet, or lo provide n Joss ressrve, until the requirsment for morigage
insuranco onda in necardance with any weltton ugreoment betweon Borrowsr and lLendor or npplicable lnw,

D, Ispection, Londer or s ngenl mny make reasonable entries upon and [nspections of the Property. Londer shall glvu
Borrowor notico al the time of or prior to an inspection speelfyling rensonable eause for the inapection,

10, Condemnntion, The procecdts of any wwnrd or clalm for damuges, direct or convequentinl, In conneetton with my
condomantlon or othar tiking of any part of the Property, or for conveyance In fieu of condemnation, nre harchy nsaigned and
shall be pid to Leadar.

In the event of aiotr tnking of the l’mporty. the proczeds shall be applied to the sums secured by (his Security Instrument,
whether or not then <uw. with any excess paid to Borrowor, In the ovent of o partial taking of the Property in which the fair
market value of the Propsity/immediately before the taking 1s equal to or greater than the smount of ths sums secured by this
Security Instrument immeciately vzfore the taking, uniess Borrower nuid Londer olherwise agree in writing, the sums secured by
this Sceurity Instrumoent shnll be socuced by the amount of the preceeds multiplied by the following fraction: (s) the total
nment of the sums secured imme<iiely belore the taking, divided by (1) the falr market value of the Property tmmediataly
bofors tho taking, Any balnnee shall by prid-to Borcower, In the event of a partlal taking of the Property In wiich the falr
market value of the Property lnmodintoly Yofore-2ho taking is loss than the nmount of tha sums secured Immedinloly bofors the
taking, unloss Borrower and Londor othorwise agreo in writlng or uitless applicable Inw otherwise provides, the proceeds shal!
bo applied to the swms secured by this Security Ina ruraont whothor or not the sums aro thon due.

If the Proporty is abundoned by Borrowor, or il afir notice by Lendor to Sorrowsr that the condemnor ofl‘crn {n make an
awarcd or sottls 1 clnim for damages, Borrower falls 16 ‘espond to Lender within 30 days ufter the dnte the notico is given,
Lendor ts nuthorized to colleet and apply the jreceeds, t its aptian, oither to rostoration or repair of the Property or lo the sums
secured by this Security Instrmment, whether or not then due.

Unless Lender and Borrower othorwlse agres In writing, iy n;:pllcmlon cf proceeds to principal sholl not sxtend or
postpona the due dale of the monthly payments roferred to in paragrujos i and 2 or chango the amonnt of such payments. -

11, Borrower Not Relensed; Forbearance By Lender Not « Walvre, Extonsion of the time for payment or modification
of amortization of the sums seetirect by tils Securlty Instrument granted by sadler to any swecessor in interest of Borrowor shatl
not operste (o rolenso the linkility of the original Borrower or Borrower's suecessors in intorrst, Londer shall not be requirad to
commence proceedings ngalnst uny successor i interest or rofuso (o extond timo 7o nayment or otherwise modify amortization
of the sums secured by this Seourity Instrumont by renson of any domand made _ty tivo origina! Borrower or Borrower's
sticcossors in Interost, Any forbonranco by Lendoer In oxereising any right or romedy shriinet be n walver of or preclude the
oxorcise of any right or romely,

12, Suecessors nud Assigns Bound; Joint and Soverad Liabllity; Co=slgners, ‘The coverants nsdl agreemonts of this
Sceurity losteument shall bind and bt the successors und assigns of Lander und Horrower, subJeat to the pravisions of
parngeaph 17, Borrowor's covennnty and agreaments shall be joint and several, Any Borrower wire 2c-signs this Securily
Instrument but does not exeeuto the Nate: (n) 18 co-signing this Security Instrament only (© mortgnoe, sant aml convey 1Iml ©w
Horrowor's Interost in the Proporty undsr tho torms of thia Securily Instrument; {b) ts not personnlly obligatcd to pay the sunw m
secured by this Seeurity [nstrument; and (o) agrees that Lender andt any othor Horrower mny ngre (o axtend, modify, forbear or 6':
auke any accommodntions with rogard to the termy of this Securlty Jnsirument or the Note without that Borrower's consent, 2

13, Lonn Chinvges, if the loan secured by this Seeurlty fnstrament [a subject to a law which sets maximum loan chargos,
andl that law is finakly Interprotedd 5o that the interest or ather lonn charges collected or 1o be callectad In conneotion with thesd
tonn excecd the pormittea limits, then: (n) uny such loan charge shall bo reduced by the mmount necessary (o reduce the charge
to the pormitted limit; and (b) any sums alrondy colloctad fruin Borrawer whish oxeceded pormiited Himita will be refunded to
Borrowar, Lendor may choose to make (his rofund by recuclag the principal owed undor the Note ur by making a direct
payment to Borrower, I & rofund reduces principnl, tho roduction will bo trontod as w partial propuyment wllhnu! oy
propaymont chargs under tho Noto,

14, Nollees, Any notice (¢ Borrower provided for in this Ssourity Instrument shall bo givon by delivoring It ur by mailing
(L by first clnsy il unless appllenblo aw requires uso of another mathnd, Tho notico shall ba directed to the Property Addross
or uny other addross Borrowor designates by notlee to Lendor, Auy notleo 1o Londer shall ba given by first class mall 1o

| Form 3014 9120
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fondor's addross wtated haroln or any olliee ndleons Londer doxignaton by nulicn o Bnrmwur. Any nmlua provided for fn hiy
.:.wrny [nstenenent shudl b deammed to lave been given to Borrowor or Landor whon giver un provided In thin paeageph,

15, Governing Law; Severabilily, This Securlty Instruniont shall bo governed by fedornl faw mnd the faw of the
Jurisdiction In which the Propoerty Is foewted, In ilo ovent thit any provision or clause of (hiv Seourlty lnstrumont or the Noto
conflicts with upptieable taw, sueh confllet shall not affect othor provisions of this Sscurity Invtrament or the Note which can bo
given offect without the conflicting provisien. To this end the provisions of thly Securily Iastrument and the Note are deelared
to bo severablo.

16, Borrower’s Capy, Borrowoer shall bo given ono conformed copy of the Noto udl of this .Sculrlly Instrumont,

17, Teaster of the Peoperty or a Benellelnl Intevest In Borrosver, T il or any part of the Property or uny Interest in {t
in nold or tennsforrad (or 17w henofioinl Interast I Boreowse (6 anld or tannforred and Bareowor v ot a natirnl pormon) withont
Lendor's prior wrlttea consent, Lomlor may, al iis option, requirs lmmediato payment in full of all sunw seeured by thls
Securhly Instrument, However, (ils option shull not be uxcrclﬁcd by Lender {f axorciso {a prohiblied by feddoral law ax of the dale
of this Securlty Instrumont,

If Londor oxereiscs this optlon, Lander shall glvo Horrownr notico of necoloratlon, The nnlicu sl provide u porled of not
{259 than 20 days fromthe dnte the notlee is dallvored or matled within which Horrowar st pay il sums secweed by thin
Socueily Instrumont. 1f Boriowoer fails to pay theso swms prior (o the expiration of this period, Lender winy Invokoe any remedios
pormitted by this Security tasinument without further nolice or demand on Borrawer,

18, Borrower's Right (to Reinstate, If Borrower micets cortnin conditions, Borrower nhnll have the right to have -
enforcement of this Sccurity Insiruriant discontinved ut any time prior (o the cartlor oft (a) 5 days {or such olher poriod ns
: applicubie lnw may specify for relnstaicnont) before salo of tho Property pursunnt {o any power of sale contained in this
' Sceurity Instrument; or (b) entry of a Judgiant enforeing his Securily Instrument, ‘Those conditions nre that Borrower: (a) pays
'. Londor all sums which then would be due xader this Sccuri!y Inatrument and the Note as If po accelerntion had oceurred; (b)
' curos aay defuult of any othor covenants or ngreetionts: {¢) pays all oxponses incurred In onforcing this Security Instrament,
including, but not limited to, reasonable ntiormeys' ives; and (d) takes such action ng Lender may rensonubly require lo assure
tha! the lion of this Security Instrument, Londer's vighis)in_the Property and Borrower's obligation to pay the sums secured by
this Security Instewment shul) continue unchanged, U'p2n reinstatomont by Borrowor, this Sccurily Instrument and the
oh!lgmiom secured heroby shall romaby fully offectivo ws §f nz-wccoleralion hid occurred. However, this right to reinstute shall
not apply in the case of nccoloration under paragraph 17. : :

19, Sale of Note; Change of Loan Servicer, The Nolo'or i partinl interest in the Noto (togclhcr with his Security -
Instrument) may be sold one or more times without prior notice lo Loriowor, A sale may resull in w change in (he entity (kown
ns the "Loan Servicer*) that coflects monthly paymerits due under the Neloand this Seeurity Insirument, ‘There also may be one
or more changes of the Loan Servicer unrelated to & snle of the Note, If thers Jo-a change of the Lonn Servicer, Borrower will be
given wrilen notice of tho chunge in accordance with paragraph 14 nbove and apaticablo [nw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should bo-mwde, The notice will nlso contain uny other -
information required by applicable Inw,

20, Hazardous Substances, Borrower shall not cause or permil the presence, vac. disposal, stornge, or roieaso of any
Hazardous Substances on or {u the Praparly, Borrower shull nol do, nor nllow anyans sl2a to do, anything affecting the
Property that is in violatlon of any Environmental Law, The preceding two sontences shall nut apoly to the presence, use, or _
slorage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o norma)
residentinl uges and to malntenance of the Property. '

Rorrower shull promptly glve Lender written nolles of any investigation, claim, demand, Jawsuit.ar-ather neticu by any g
govornmenml or rogulatory ngency or private party involving the Property and any Hazardous Substanco cr Favironmantal Law - Jx
of which Bocrower has actual knowledge. If Borrower lears, or is notified by any governmental or regulnicry authority, that U: B
any removal or othor romediation of any Hazardouy Substnnce affecting the Proporly 18 neceasary, Borrower shall promptly mke ?\
all neceysary temedial actions in accordance with Environmental Law, «J

As wsed In this paragraph 20, "Hazordous Substances” are thase substances defined as toxic or huzardous substances by e
Environmental Law and the following substances: gasoline, kerosene, other Nlammable or toxlc petroleum products, toxic ~
posticides and herbleidss, valntile solvents, materlals contalning ashrestos or furmuldehyde, nnd radionctive materlals, Ay used In
this paeageaph 20, "Erwlronmcntnl Law" meany fedoral laws tadd laws of the Jurisdicilon where the Property is Incated that .
relate to health, safety or environmental protection, . . .

NON-UNIRORM COVENANTS, Borrower and Lendor furthicr covonant aid ngreo as follows:
21, Accclerntion; Remedles, Lender shall glve notiee to Barrower prior to accelerntion following Borrower’s hreach
of any covenant ov agreewent in this Sccurity Instrument (but not prior to aceeleration under parageaph 17 unless

_ Form 3014 §/80
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npplieuble lnw provides athorwlse), The noties sl specifys ) llw telumity (h) the netlon required to coro the defauly;
(©) u dude, not tesy than 30 days from the date tw notlee Is ghyen to Borrawer, by whieh the defauld vust be cured; nnd
()’ thnt Tolture (o curo tho delault on or hefore the date speoitled In the notice wny vesull In aeceloration of o sy
seeured by this Seeurdty Istevmont, Torcetasuro by judielnd proceeding and abo of the Propeety, The natlea slistl Durther
Inforey Hoveower of the vlght to relustade after seeelerntion waid the right (o assert o the foreclomire procoeting the
nonsexistenco al' o deluull or wity oiher dofense of Borrower tr wecelorntion wnd (oreclosnre, 1F the default Is not cured on
or hiefure the date Spectlled in the notlee,  Lender, st Bts option, may vegutee lmmedinte payment o fwll of all suns
seetred by this Seeurity instewment swithowt further demnd and may forcclose this Securlty Instrument by Judiclnl
proceeding, Lender shall be entitied to colloet nll expenses newered In pursuing tie remedies provided In (his puragraph
21, inchuding, but not imited (o, reasonnble ntiorneys’ fees nntd costs of tite evidenco,

22, Relense, Uposn paymont of all soms seeured by this Security lestewment, Lontlor shadl reloaso this Securlty Instrument -
withowt chinrge \o Borrowar, Borrowor shall pay oy recordution costs,

23, Walver of Honicstead, Barrower walves nl right of homestond oxemption in the Property.

24, Riders to thls Seevrity Tnstrament, 17 one or more rldom wre oxcoutod by Borrowor wnd recorded togothar with thiy
Socurity fnstrument, the coveants.and ngreaments of saeh such ridor stall bo Incorported lnto and st amond and supplomont
the covenants and agroomants of tein Seourlly Inatrumont as 17 the rldnr(u) wara o past of this Securlty iuntnmwm.

[thck wpphicablo box(on)] .
J Adjustablo Rato Ridor Condominium Rldor - bt Bamlly Rldor
[__, Graduntoxl Paymont Ridor o Plusined Undt Dovolopmon) Rider lwookly Prymnt Ridor
b

Dalloon Rlder wed IO Improvement Rldor eed Second Homo Ridor
VA Ridor L Oitne(a) {apecly)

BY SIGNING BELOW. Botrawer nccoply nnd agress to the iy ind covonants contalied in thin Securlty Instriment and
in nay ridor(s) oxecwted by Borrower nndl recorded with 1,

Withesses! ‘
.2/' /7 éﬂuwu (Seal)

STEFHEN M, O! CONNOR JSorrower

(Seal)

Rorrower

(Seal) .

«Borawer

S’!‘A’I‘E OF ILLINQIS, Cook ‘ County s o
e\t V\Q,‘_tu‘ 5 N , 4 Notary Public in and for said county and ulm do hereby ccmfy R
that STEPHEN M, O'CONNOR, A Single Han ,

» personally known to me to be the same person{s§ whoso naniefX)
subscribed to the foregoing instrument, npponred balore me this day ln porsan, and neknowledged that he
signesl und delivered tho sald Instrumeql as HIg freo and voluntary act, for the uses and purposes therain sot forth,
Given undor my hand and gfficial s?!(s}‘qllls 15TH day of NOVEMBER ,1994

(e
- My Commission Explros: f % / A?%l \X d’tyu /L Lﬁé{,\m:___
“‘ 0‘ ., C‘ L o, Notary Publie
This [nstrusnont was propared h'ji: 47,,751!% u“, , ."
\-pa é""‘”’)
@’-HRHL! {940k} Faga Bt 1 “ fo N ! Form 3014 B/80
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BALLOON RIDER Loan K1 167557

(CONDITIONAL RIGHT TO REFINANCE)

‘THIS BALLOON RIDER i madio this 157TH . dayof  NOVEMBER ; 1994
ancl tw incorporated into and shall bo deomed to nisand and supplement the Morignge, Deedt of Trust or Deod (o
Seeure Dbt (the "Security Instrument*) of the sans dats glvon by the undsrsigned (the *Borrowsr”) 10 seewrs the

Horrowor's Note o
RYLAND MORTGAGE LOMPANY , DN OCHIO CORPORNTION

(tho "Lontlar”) = tho snwe dats and covering tha proporly desortbed In tho Soourlty wtrvnont and foonted als

350 WES'T CORNBLIA #1102

CHICAGO, ILLINOIS 60613
{Property Adidres)

The Interest crito sinted on the, Mato is culfed tha "Note Rato," The date of the Note Is ealled the *Nole Dats,”
| understane the Lendor mny tranafor tha Nolo, Seevrlty tusteumont an this Rider, Tho Londer or anyone who
takos the Noto, the Securlty Instrummcat ai thia Rider by trunsfor and who ls sutitled 10 recolve payments wider
the Nole Is ealfed thie "Note Holder,"

ADDYTIONAL COVENAMES, tn sddbion 1o the eovenants and ngreemonin In the Seourlty Inilrament,
Borrowsr et Lender Virther covonan) wnd ngroa 18 foflows (doaphe anything 10 i contenry comtninod n the
Security lnstrnmont or ihe Nole):

i, CONDITIONAL RIGIHT TO REFINANCE

At thie biatuelty Dale of the Note and Sseurity lnstrumors Sina *Mutirity Dato®), [ will bo abila to obtaln a
now loan (*Now Loan") with n new Maturlly Daic of  DBCBMBIE 18T, 2034 , and with an
Intorest rulo equnt to the "Now Noto Rate® detormined In necordnues with Seatlon 3 below If ail the conditions
provided in Socttons 2 and S beiow ure mot Ghe *Conditlenal Paflnaning Dntion™). 1f thoss conditlons nre nol
mot, } undormtond that the Note Holder s under no obligation to reflnnncs 6v rsodify the Nolo, or to extei Hho
Matnrity Das, nel that 1 wil have to repay tho Noto from my owst resonrean or-dud.a lendor willing to lend me
the imeney o repay the Nota,

2. CONMMTIONS 'TO DITION

I 1 wanit to sxorcise the Comlitlonnl Koﬂnnnclnr Optlon mh mnurity, cortrin comlitionz neistbo mat n of e
Muturity Dale, These conditlons nret (1) [ anst sl e the ownor and ocoupint of the prororty subest 1o he
Security Instrument (tho *Property*); (2) ! must bo current in my monihly paymisnis and cnmnol tnvs beon more
than 30 days late on any of the {2 scheduled manthly paynants immedintely preceding the Maturie“Unla; (3) no
lten aru\inst the Property {except for txos mnd specinl nniesimonts not yoi due nnd payable) ather thia thal of the
Soetielty Instrumont nsy exlnt; {4) the Now Nots Rate cannot hoe mote than § perceriags poinis above the Note
Rate; nnd (5) [ wwist ko n wrltlon vequeat to the Nolo Holder as provided In Sectlon § below,

3, CALCULATING THE NEW NOTE RATE
"The Now Noto Ruts will bo n fixed rate af interest eqund tu the Fecdoral National Morigage Associntion's
recuired not yiold for 30-yeur Mixed rats nsortgages subject 1o & 60-tay mandatory delivery commitmait, ph

MULTISTATE BALLGON RIDER « Blnplo Fumily » Paatio Mae Uniform tnetrinent Fonm 3100 12/80
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otie-hall of ano porcontago point (0.5%), rounded (o the nonrest one-slghth uf one percontage polirt (0.125%) (the
"Now Nolo Rule*), The roquired not yioltl shiul} be tho applicakle net ylsld in effect on the dale and time of dny
It the Noto Holder recoives nalice of my olection to oxcroike the Condilionsl Reflnanclag Optlon, If ihis
requlred net yiold {a not availablo, the Nole Holdor will doiermine the Now Nols Rale by using comparshlo
informmlon, '

4. CALCULATING 'THE NEW PAYMENT AMCUNT

Provided the New Note Rate a8 calovlated in Section 3 above is not greator than § percentago points above
the Note Rate and all other conditions required in Sectlon 2 nbove are satisfied, the Noto Holder will determine
the nmownt of the monthly payment thal will bo sufficient to repay in full (s} the unpaid prineipat, plus (b)
acervied et tnpaid intorest, plug (c) all other sums 1 will owo under the Note and Security instrument on the
Maturity Drio fassuming my monthly payments then are currenl, ns required under Scction 2 nbove), ovor the
tarm of tho Naw ato at the New Nate Rute in equal monthly payments, The result of this enleuintion will be ilte
amount of my pavgeinoipal wnd interest pnymont overy ionth unill the New Note s fully paid,

5, EXERCISING THE LONDITIONAL REFINANCING OPTION

The Nots Holder witinatify me at lonst 60 calondar days i advance of the Maturlty Date amd advise mo of
the princlpal, necrued bat argued n2areal, and all othor sums 1w expactod to owe on e Maturily Dato. The
Noto Holtlor alee will ndvise me/that 1 may oxerelne the Conditlonal Rollnancing Ogption 11 the vonditions In
Seetton 2 ubove nre mel, "Thie Nolo Holder will provide my payment record Informtion, togother with the name, -
titte nnd addross of (he porson represeriig the Note Holder that ) sust noilly In ardor to exorclse the Conditional
Rofinancing Optlon. 11 | meot the conditioza of Sectlon 2 above, | may oxerclse he Conditloni! Refinancing
Option by notifying the Noto Holdier no 1aleeikan 45 calendar duys prior to tho Maturlty Date, The Note Holder
will caiculalo tho fixed New Note Rute brsod upenthe Federn! Nutlonal Mortgage Associntion's npplieable
published required not ylold in offect on ths dnto ard time of day notifieation |# received by the Nole Holder and
as calculnted In Section 3 abave, | will then Tinve 30 calendar daya (o provide the Note Holder with accopiable
proof of my required ownershp, ocoupancy and properiy ilen status, Bofors e Maturty Date the Nole Holder
wli) ndviso mo of the now Intorest rale (the Now Nole Ruloy.aeiv monthly payment amouat and a date, time and
placo sl which | must appenr to sign any documents recuired <o complete the roquired refinancing, | understand
the Note Holdor will chrge mo o $250.00 processing foo and tha Zais ssoclated with updating the title Insurnnes
polley, if nny.

BY SIONING BELOW, Borrower necepls andl ugreos to tho torms and cevapants contalned i this Balloon
Rider. .

o | ‘
il 22l v (Seal)

STBPHEN H, O'CONROR Rarrowor

e (Seal)
Boreawser

(Seal)
orrower

(Seal)
Jlortower

{Sign Oriyinal Only} -

m;ll'ﬂll W04 e dele Fatm 3180 12/80
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Loan # 1874887

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mado this ~ 18TH dny of NOVEMBER v 1994
nad 18 incarporated into and shall bo deomed to minend and supploment the Morlgago, Deed of Trusl or .Sccurlly
Doed (the “Securlly [nsteument™) af the snme davo glven by the undersigned (the "ilorrowur‘) o secure
Borrowoer's Note o

RYLAND MORTOAQR COMDANY
(the "Lanidor™)

of the snma <inte nid cavoring the Propoerty described In the Security tnatrutsont niic) located at:

850 WEST CORNRELIA #102 CIIICI\GO, ILLINOIS 60613
{'roparly Addreas)

The Property includew i unit In, together with an undiviced intorost in the common olomonis of, n cnminmlnlum
project Known as: ‘
HERWICK CONDOMINTUM
[Mame of Copdominium Projeci)
{the "Condaminium Projeet™), 1fne ownors nssocinlion or othor ontily which acts for the Condominium Project
(the "Ownors Awsociation™} holds e to proporly for the benofit or use-of fta membors ur sharohilders, the -
Properly also Includes Borrowor's Intorcat in the Ownors Associntlon and the uscs, proceeds and benolits of
Borrowsr's interost, ‘

CONDOMINIUM COVENANTS, [ acdition lo the covenanls and agresiments made In the Security
Instrument, Borrower and Londor further covenant nad apreo s follows:

A. Condominium Obligations, Borrower s perform all of Borrower's obiigntiom wder the |
Condominium Project’s Constituent Documents, The “Ceastituent Documents” are the: (i) Declarntion or any -
othsr dosument which crenles the Condominium Project; {11} by-laws; (i) code of rogulations; nnd {iv) ather
equivalent documents, Borrowoi shall promptly pay, when due; %11 dues and nssessments imposed pursuant to the
Conatituent Documents,

B, Hazard Inssrance. So long as tho Ownors Associntion maltains, with a genorally aceepted insurnnce
carrier, n "master” or "blanket" polley on the Condominium Project wiiizo-ly satisfictory to Lender and which
provides {nsurance coverage in the amounts, for the poriods, and against e nnzards Lender requires, including
fire and hnzards inelided within the term "extonded coverngs,” then! :

() Lender walves the provision in Uniform Covennnt 2 for the mouthly 'mymcnt to Lender of the
yearly premium installments for hazard Insurance on the Property; and

(i) Borrower's obligatlon under Uniform Covenant 5 to maintain hazard ivsurraes covernge on lho
Property iy deemed satisfied to the oxtent that the required covernge iy provided by the Onneory Association
policy,

Borrower ghall give Lender prompt nolice of any lapse in rc"uired hazard Insurance coveruge.

In the ovent of n distribution of hazard insurance procecds in Heu of restaration or repair (ollowing a loss to
the Proporty, whether to the unit or to common elements, rny proceeds payable to Borrower are hereby assigned
it shall be paid to Lewder for application to the sums seeured by the Seeurity Instnument, with nny excess paid to
Borrower,

C. Public Liahility Insurance, Borrownf shiall tako such nctions as may be reasonsble to Insure that the
Owners Assecintion malntalng a publie liability insuranca policy acceptable in I'orm. mount, and oxtont of
covoernge to Lender,

MULTISTATE CONDQMINIUM RIDER- Slnulo Family-Fannle ManIFreddlo Mno UNIFORM INSTRUMENY Form 3140 9/30
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. Condermnailon, Tho proceads of iy award or olatm for dumngoes, direct or consequentlal, payable to
Horrowor [ connectlon with any condomigion or othor taking of sl or any part of the Property, whethor of o
unlt ur of the comiton eloments, or for my conveynneo In thou of candomnniion, wro hereby nwigned and shal) b
pald to Londor. Suoh proceadn shnll bo npplied by Londor 10 tha s sevuired by llm hocurily Instnament ax
prnvidud in Uniform Covepnnt 10,

i Leader’s Pelor Conset,  Borrowor shall not, oxeopt alter notleo (o l.undor mul with Londar's prior
writton consout, elther partition or subdivito the Property or consent to:

() the abandonment or torminntion of the Condominium Project, oxcept for ubnmionmenl or
“lormination roquiredd by law fn the case of submantlal destruclon by fire or other castially or In the cawn of &
tnking by condemnation or smitiont domnin,

(') auy smerchiment 10 nny provislon of the Conutituent Doctmonts if iio provision I for tho oxpress
benofll of Lzatiag; .

() _Zommination of profovstonal managoment wnd assumption of selfnunagomont of the Qwnors
Assochutlon; or

(v) any-sa'on which woutd have the offost ol rumluring Ihu publlo tinblly lnsurance covesngo
ivlntnlned by the Ownora Znscsiation wnaceeptablo to Lander,

¥, Remedios, I Beriowor doss not pry condonleium dues wl avsossmonts whon dus, then Lender may pay
them, Any nmonnts dlabursed Dy ~ador wndor this parngraph 17 ahail besomo ndditional debt of Borrower seoured
by the Seevrity Instrumient, Unlosy Besower and Londor agreo 10 othor (arma of payment, these amounts shall
bear fntorest from the date of disburcomont at the Note rio and shall be payablo, with luterest, upon notice fiom
Londer to Borrower roquesting payment,

BY SIGNING BELOW, Borrower nccopts ane groos to tho tormw al provisions contained |n this Condominium
Ridor.

.2! 4:.(:’.(& /sl (Sl

““aRbHEN M, O'CUNNOR Rorsver -

(Seal)

sRorrowst

(Seal).

Jlorrower

(Senl)

Jorawver

@9‘8 (1100),02 . Magn2ot2 L F
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