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STATE OF ILLINOIS e FH{A CABE NO,
‘ FHA,MORTGAGE 13817780704-729

Tils Mottgago (*Socurlty Instruinont”) 1s dlvun on dovembuar. 2, 19004 . ThoMorgngorls
HANDH ORAYD, HARRIED TO LAMA URAYO, WNO 14 WATVING WOMESTELD RLGHTS, ODLLIA RLIVERA,

A SUINSTER AND PASCUAL A, BARRERA, A MARRLED MAN, NOT JOINKD HEREIN BY RIB WIFE

whoso nddrosele 2508 HORTH MENARD AVEHUE,CHICAGD,]) DOBJO
Borrowor”). Thig Soc.rity Instrumont Is glvon lo

. EZ PRIMERA MOATGAGS TOHBANY DF ILLINODILS : '
£ whichis organized and ox!'adsgrundor tho lawa ol THE STATE GF [TLLINOIS , an<l whoso addroas is
£:F 10820 M, CERMAK ROV S5UITE J3O01MESTCHESTER, 1L 60154
= ("Londer). Berrower owos Londerthe princlpal sumol  0na Huadrod Fiftean Thowsand Hine
. . Hundred Oollars and (ne/100 .
&7 Dollers (0.8, % 115,00¢,00 i ) This clobt is avidonead by Borrowaor's nota dated the samo dato us this
&% Socurhty Instrumaent (*Nota'), which pravidles (or monthly prymeitg, with the {full dobt, i not pukt oatllor, dun and o
&7 payabloon Oecembor 1, 204’ “rhig Socurily Inslrument securas to Loendor: {0} tho ropaymot of tho doisi o
;- avidonced by the Note, with Interast; anc all renowals, extanslons and modilicatlons; (b) the paymont of oll othor sums, (o
<1 wih Iimerest, advancad uncer Paragraph 8 13 protect the sacurlly of this Security instrumont; and () the parfornmance of G
... Borrowor'a covenants and agroomants under.thle Sacurity Instrumont and the Noto. For this purpese, Botrowar daes ®2
-, heraby mortgage, grant and convoy fo Landar ‘he following doseribod proporty locatod In - 8
. Co0K . ‘ Counly. lltinols: o
- LOT 22 IK BLOCK 8 [H HANSOH'S SUBDLYISI10K OF THAT PARI OF THRE WEST 1/2 OF THE
" NORTHEAST . 1/4 OF SECTIOHN 22, TOWHKSHLIP 47 HORTH, RANOGE 13, EASY OF THE 1HIRD
~ PRIHCUIPAL HERIDIAN, LYING MORTI OF THE(CEUTER OF GRAND AYEHUE, [H COOK COUNTY,
: ILLINOTS. :
P.ol.H.# 13-32-211-041 VOL. 360
N ,
¥ . DEPT-DL RECORDING +31,00
¥ / ‘ - - . : D TH0000 TRAN 0077 11/21/94 11324300
T v $8U2 R C) =P E—982332
X COUK COUNTY RECORDER :
o
L
bﬂhlchhas!headdrossof 2206 NORTH MENARD AVEHUE CHICALD D)
‘ . |Streal) o [City} an
MNinols 60639  {"Properly Address"); : : L2
{2lp Codo) . . &N
TOGETHER WITH alf the improvaments now or hereafter erected on the property, and all easements; rights,
appurlenances, renls, royalties, mineral, oll and gas rights and nrofits, water rights and stock and all lixtures now or
hereaftar a part of the property. All replacements and addltions shall alsc be covaraed by this Security Instrument, All of
the foragolng Is referred to In this Security [nstrument as the "Property.”
S BORROWER COVENANTS that Borrower Is IuMulIy‘ selzed of the estate hereby conveyed and has tho rig'hl to. 4
v mortgage, grant and convey the Property and that the Property Is unancumbered, except for encumbrances ol record.t
Borrowar warrants and will defend generally the titla to the Property against all clalms and dernands, subject to any ™
ancumbrances of record. _ : LA
. : ' Pt
N "y
o o
3] e
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« 1, ¥ayment ot PrlnoipM Fﬁ“o +Air'olm‘ 13115/@1 %lzprinolpu! of, und intarost on,
the debdt evidoncod by the n¥lave-Ghargos dub | the : L

2, Monlth paymaonts of Texos, insurance and Othor Chargoes, Borrower shall inciudoe in osch monthly paymaon,
togothor with tha principal ard! Intarost as aoi fort) In 1ho Noto and any Inte charges, an instalimont ¢! any (a) taxes and
spoclai assassmuonts iovied or io be leviod againg! the Praporty, (b) lonsohok! paymenta or ground rants on tho
Proporty, and (o{ promiums lor Insuranco roquirad by Paragraph 4,

Ench monihily instellmant for loms (a?. {h) nnel (c) shall aqual anaAwalith of ihe annual amounts, aa rongonably
calimated by Londar, plus an ameunt sufficiont 1o maintaln an edditfonal baiunce of nol moro than ong-sixth of tho
satimated amotnta, The il annual amount tar oach ltam shall be accumuluted by Lencer within a purlod anding ano
moiith befara an tem would becomo delinguient. Londor shalt holt! tho amaunta callaglac! in trust to pay items (a), (1)
and %o) bolore they bocomo dolinguon,

1 at any time the total of 1ho paymants hold by Londor for lteime (a), ib ) {0), 10gothor with the futuro monthly
paymonia lor such toms paynblo to Londar prior to the dua datas of such ltema, oxeneds by moro thon ono-slkth tho
astimaled amount of payments rogulred 1o pay such {toms whan duo, and i ppymonts on tho Note are curront, thon
Londer shall olthor rofund (he oxcoas ovor ono-aixth of tho astimatod paymonta or crodil the oxcass cvor ono-aixth of tho
oslimntod pnymaonis to subsaguont paymaents by Borravear, at tho option of Borrower. | tho total of the paymaonts made
by Borrowar lor ltom (0}, (b), or (c) I8 insufficlent to pay the hem whon duo, ihen Borrower ahall pay to Lendor nny
nmount nocussary 10 mako up the defleloncy an or aloro the doto tho hom hocomos dug,

Aa usod In this Securlty instrumort, *Sacrotary” moans tho Socrotary of Housing and Urban Dovolopmant or his or
hor dosignoo, In nnr your in which the Lendor mus! pay a morigago lnsuranco promium to tho Secrotary, aact monthly
paymont shall atao fneluda aithor: (1) an natalimeni of the annual mongugo INsuranco promium to ba paid br Londor to
tho Cocrolary, or {if) n monthly chargo Instead of n mongugo lnsuranco pramium If this Soourlty testrumaint la hold by tho
Socratary, Ench mzsithly installment of the mor!Fugo Instranco promium shall bo in an amgunt sufliclant to accumuinio
tho full annual matar.ga liauranca promium with Landor one month prior to the dato the full anaugl mengago
insuranco promiliem ieue 1o the Soerotary; or Il this Sacurlty Instrumont ls hold by tho Seorotary, onch monthly chargo
shall bo In on amouit zqual 1o onedwolfth ol ano-hail porcum of 1ho cutatanding principal badance due on tho Nole.

it Borrowor tundoersioL.ondor tho tul) peymom of all sume securad Ly thig Socurlly inatrumonl, Borrowr's noGo
shall Do creciitod with Ibs brlance romaining for ol instaliments for itome {n), (b} and (0) find any mongago insurance
premium Ingtaliment thal Lo adr has not becamo obligatod to pay to thw Bacralary, and Londor shall promptly rofund
any axcoas funds 1o Borrowser. lnmodiatoly prior 1o o loroclosura sato of the Proporty or i acquisiilon by Landor,
Boreower's account shall bo craclitnd with any balanco rnmnmln? for ull Instnllments lor loms (1), (b) anc (c?.

3. Application of Paymentu. Al paymaonts under Paragrapho 1 and 2 shall bo appliod by Londor s follows:

gjﬂﬂ, 10 the montgagie Insurange. sromium to be paid by Landor 1o tho Socrotary or to the memhly chargo by tho

acrolary Instoad of tho monthly (neAcaga insurance promium;

Fﬁm& to any taxes, spoclal asupasmonts, loaschold paymenta or ground rome, and fire, flood and other hazard

nsurance prorniums, 08 roculrad;

, 10 Interest cfue undor tho Noto;
-, to amartization of tho prinelpaicithe Note;

EIETH. 1o iate chargas dua wixdor tha Noto.

4, Fire, Flood and Othoer Hazard Insurance. Borowor ahall insurg alt iImprovomonts on the Pro onr, whother '
now in oxistonce or subsequantly oroctad, against ar.-huzards, casualtios, and contingancios, inctuding lira, for which
Londer recuiros Instrance. This insuranco shal) bo meintal=ad In the amounts und {or tho portods that Londer roqulres,
Borrowor shall aiso Insuro all Improvemonta an tho Propuny, whethor now in oxislonco or subseguonily aractoed,
against tass by floads 1o the uxtont requirad by tho Sacreiary-All insuranco shall bo carrled with companios approvod
by Lendor. The insurance policlos rnd any ranowals shali bu heiet by Landor ancl ghall include loss payable clausos in
{tavor of, and In a form aceopiubio to, Lender,

in 1ho ovent of logs, Borrowaor shadl giva Londor Immadiata niatize by mall Londer may make proot of 1oss i not
made promplly by Sorrowor. Each Insurance company coneernod 14 1varoby authorized and diroctnd to make paymont
for such loss citoctly to Landlei, instond of to Barrowar and to Loncdo: Ic,mly. All or any pan of tha Insurance procooda
may bo applied by Londer, at its option, oithar (6) to the roduction of Ih¢indeblodness undor tho Nota and tiils Securlty
Instrumont, first 1o any celinguont amotnts applied In the ordor In Paragrapi s, and thon 1o propaymant of principal, or
{b) to the resicration or repale of the damaged propsnty. Any upplication ol tho procoods 1o the principal shall not
oxtand or posipone the duo daiv of the monthly payrmaenis which ara roforres o In Paragraph 2, or change the amount
of such paymonts, Any 0Xcoss Insurance Frocuecls ovor an emount raguirod (o a0y all outstanding indebtadness under
the Nota and this Sacurlty Instrument shall be pald to the entity logaily antitlad tivarato,

in the ovant of loreclosure of this Securlty Instrument or olher transior of titta toic Proporty that extinguishes the:
Inciabtaciness, all right, thle and Interast of Borrower In and to insurance pelicles in fgrco chall pass to the purchaser.

§. Occupancy, Prosorvation, Malntonance and Protoction of the Property; Borrewer's Loan Application;
Leassholds. Borrowor shall occupy, astabiish, and uso the Proparty as Borrower's principelvasidenca within sixty days
alter the execution of this Sacurity instrument and shall comtiraia ta ocoupy the Property as Boriower's principal
residance for at least one year after the date of occipancy, unless the Secrolary detorminas this ‘anuirament will cause
undue harcdship for Borrower, of untass extanuating clrcumstances pxist which aro beyond Boriovyai’s control. Barrawer
shall notlfy Lenclers of any extenuating clreumstances. Borrower shail not commit waclo or desticy, “amage or
substantlally change the Property or aliow the Property to daeloriorato, reasonabio wear and toar oxseplad, Lander may
inspect the Property if the Praparty |s vacant or abandaoned or the loan Is In defaull, Lender may take 'ea30nable action
to protect and prasarve such vacan! or abandoned Property. Borrower shall also be In default It Borrovier, during the
(oan application process, gave malerlally fulse or Inaccurale Information or statomants to Lender (or falled to provide
Lender with any materlal Inlormatlon) In connection with the loan avidonced by the Nate, Including, but not limlted to,
ropresantations concarning Borrower's accupancy of tha Property as & principal rasidence. If this Securlty Instrument ls
on a leasahold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee thie 1o the Propanty, the
lsasehoid and fes thle shall not be merged unlass Lander agraes 1o tho maerger In writing,

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shali pay all governmantal
or munlclral charges, finoa and Impositions that are not included In Paragraph 2, Borrower shall pay these obligations
on tima direcily to the entity which Is owed the Paymenl. if fallure to pay wouid advorsely affect Lender’'s interast in the
Frapearty, upon Lender's requaost Borrower shall pramptly furnish to Lender recelpta evidencing these nayments.

1t Borrawer falis to make these paymants or the paymenis required by Paragraph 2, or talls 1o perform any other
covenants and agreements contalned in this Security Instrument, or there is a lega! procoeding that may significantly
affact Lender’s rights In tha Propetty (such as a proceeding in bankruptey, for condemnation or to anfarce laws or
regulations], then Lender may do and pay whatever s necessary (o protect the vaiue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other lteiris mentioned in Paragraph 2.

Any arsounts disbursed by Lender under this Paragragh shall hecome an additional dabt of Borrower &nc be
sacured by thiy Securlty Instrument. These amounts siiall bear interast from the dats of disbursement, at the Notu rate,
and at the optlon of Lender, shall be immediatsly due and Fayable.

7. Condemnation, The proceats of any award or clatm for damages, diract or consequentlal, In connactlon with
wiy condomnation or othor taking of any part of the Proporty, or for cunveyance In place of condemnation, are hareby
asslgned and shall be paki to Lendar 1o the extent of the full amount of the Indebted!ness thal remains unpald under the
Note and this Securlty instrumaent, Lender shall apply such praceeds 1o tha reduction of the indebtadness under tha
Note and this Securlty Instrument, first to any dalinquent amounts applled In the order provided in Paragraph 3, and
then to prepayment of princlpal, Any appiication of the proceeds to the principal shall not extend or postpona the dua
FHA ILLINOIS MORTGAGE FORM 2
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date of tho monthly paymonta, which aro referrod 1o In Paragraph 2, or changa tho amount of sUch paymants. Any
oxCoss proceeds ovar an amount roqulrad to paY wl ousatanding inclobtednoss undar tha Noto and thia Socurky
instrument shall be palkt to tha entlty lagally enllilod thoroto,

UNOFFICIAL CORNio.csorsver-s

8, Fees. Lendar may collgct fees and charges authorized by the Socrotary.
9. Grounds for Acoeleration of Dabt.
(a) Daftault. Lender may, except as limlled by regulations iseuad by the Socretary In the case of payment dofaults,
roqiuire Immodiato paymont in full of all sums socured by this Sacurity Instrament (i
(1) Barrowaor dofaults by falling to pay In full gny monthly paymont roquirods by this Socurlty Instrumont prior
10 or on tho ¢ue dale of the ngxt monthly paymont, or .
gi) Borrowor dofaults by falling, for a parial of thirty days, to perform any othar abligations contained In this -

acielly Instrurneon!,

Lb) Salo Wihout Cradit Approval, Landor shail, If permittad by applicablo law and with tho prior approval of tho

Sogrolary, roqulre immodialo paymant in full of all tho sume saglirad by this Socurty Insirumoni If:

{1 All or pan ol tho Proporty, or o bonolicinl Intoraat In & trust owning all o pant of the Froperty, is nokd or
othorwiso transforrodd (othar than by dovise or dogeoiit) by tho Borrowor, and

(I Tho Prapoerty (s not ocouplod by the purchasor or gramoo ne hi or hor princips! resikdoncu, or the
purchasor or grantoo doos 80 ocoupy tho Proparty but his or hor cradit has not hoon approvod In
accorcdance with tho raquirements of the Socrotary.

{c) No Walver, I clreumstanceos oceur that would pormit Londor to roquire Immaciiate paymont In full, but Londor

doos not roqult such paymonts, Landor doos not walve its rights with rospoct 10 subsoguant evonis.

(d) Regulattane of HUD Secrelary. In many clreumetancen roguintions lssuod by tho Soarotary will limit Londor's

rights, In tho cnara1 payment dolalilts, to raquiro immadiato paymont In full and foroclose if nol pald. This Socurity

Insteument dooa ruiatthorlzo accotoralion or forociosure if nat pormitiod by ragiiations of tho Socrolary,

{0 )Martgago Noi lipurad, Borrowor ngroos that ahould this Socurlty Instrument and tho noto socurod thoreby not

bo ollgible lor Insurrsez undor tho Natlonnl Houslnp Actwithin 80 DAYS from tho dato horool,

Londor may, at its opuca.ond notwithstanding anything In Paragraph 9, roquire limmodiata paymant in full of all

suma socurod by this SeoedivInstrumont, A wrilton siatamont of nn;/ authoerizod agont of tho Socrotary datod

gubsoquomto 60 DAYS from tho dato haraof, doctinlng 1o Inswrs thia Socurlty Inshrumont and tho
noto securoc thoroby, nhall br, flaomed conclugive prooi ol such inoliglbilty, Naiwlthstanding tho farogoing, this
option may not bo oxerclseti oy Lendar whon tho unavallubility of instranca v sololy duo to Lardor's faliure 1o rurmhl

a morigaga Insurance promium 12 the Rocretary.

10, Roinstatoment. Borrowor hag £/right to be rolnstatec I Landor haa roguirod Immodiato paymont in full becnuso
of Borrowor's falluro 10 pay an amount duo naar the Nata or this Security inslzumant. This right appllos oven altor
forociosure protoelings aro Insthuted, To ralnsinto tha Socurity Instrument, Borrowor shall tendoi in & lump sum ail
amounts reculrod to bring Borrowar’s accouii susrunt Inclucling, to the axtant thoy aro obligations of Borrowor undor
this Socurlty Instrumont, foroGiosuro costs mik! eei2anabia and cusiomary altornoys' foos and oxponsas proknrly
assoclatnd with the lorociosurg procooding. Upor re nutatomant by Borrowor, this Sacurity instrumant and tho .
obligations that it sacuras shall remaln In pifoct as i )iz:zdor had not rogulrod Immaociate paymont In full, Heawaovor,
Londor Is not roquirad to parmit reinstatemont if: () Lencer has accoplod rolnsiatoment aftor tho commancemont of
{oreclosuro procoodings within two yaars immediatoly precoding the commoncoment of o gurrant loreclosuro
proceeding, (I roinstatoment will Pruclur.lo taroclosurg oi.dilfaront grounds In the futuro, or (Il rolnstatamont wii
acivoracly afiect the priority of tho lien croated by this Socurlly [natrumont,

11, Borrowor Not Flelonsod; Forbonranco by Londor Nota Walvor. Extonsion of Lthe timo of paymanl or
meditication of amontization of the sumas socured by this Secuniy (mstrumant granted by Lendor to tny successor in
intorost of Borrowor shall nat aporate 1o relense the labily of tho‘or!'yl=nl Borrowor or Borrowor's succaasor In Intoiost,
Lender shall not bo requiroe to commisnco procoodinga ngalnst any suzcoesor In Intorosl or rofuso to oxtonc time for
paymaont or othorwise mociity umortization of the sums gociired by thig Sucurity Instrumaont by ronson of any demand
mado by tho orlginal Borrowor or Borrowar's augcossors In intorost. Any foruuaranco by Londdor In nxercialng any right
or remacly ehall not bo o walvar of or procluio tho oxorciso of any right ur \omady,

12, Succossors and Asslgns Bound; Joint and Sovoral Linbllity; Co-3igraru. Tho covanants and agreomontia of
this Socurity Instrumont shall bind and bonoflt the successora and assigng of Lanc'or and Borrowar, subjoct to the
provislons of Paragraph 0.b. Barrowor's covonama and agroomoents shall ho jsiti nad govoral. Any Borrowor who
¢o-slgns this Socurlty Instrumaent but dogs not oxecuta the Note: (a} ls co-slgning thic-Secusity Instrumont only te
mongago, grant and convay that Borrowar'e intares: In the Property undor tho torms of thls Socurity Instrumant; (b) Is
not parsonaliy abligatod to pay tho sums socurad by thia Socurlty Instrumont; and () ¢4 cos that Lordor and any othor
Borrowor may agrea to oxtand, modify, forbear or make any accommaodations with rogard teie torms of this Security
Instrument or tho Note without that Borrowor's consont, ‘

13, Notices. Any nollce to Borrowor Brovlclud tar in this Socurlty Instrumant ahail be givaa by tativaring it or by
malling It by first clags mall unlass applicable inw roqulros uso of anothor mothod. The notico siw'. o dirocted to the
ProPnny Addross or any othor addrass Borrawor dosignatos by notlco to Landor. Any nollce 1o Leazsr shail be given
by first class mali to Londor's addross statod horaln or ary ackirass Landor dosignatos by notlco 1o Borrawer, Any nolice
provided for In this Securlly Instrumant shali bo ¢deomad to have beon gliven to Borrower or Londer wiion givan as
providod in this paragraph, :

14. Govarning Law; Soverabllity, This Socuirity Instrurmont ehall be governod by Fodoral law and the law of the

urisdiction In which the Praperty Is 1ocated. In tho avont that any provision or cluuse of this Security Ingtrumant or the

ol conflicts with applicatdo taw, such conllict shall not alfoct othor provisions of this Socurity Instrumont or the Note
which can ba given effact without tha conllicting provision. To Lhis ond tho provisions of this Socurity instrument and the
Mota are declarad to be severabie,

15, Borrower's Copy. Borrowgr shall be given one coniormed copy of this Socurity Instrument.

18. Assignment of Rents. Borrower uncondhlonaily aasigns and transiars to Lendor ali the rents and ravenues of
the Property. Barrower authorizas Landar or Lender's aganis to colloct the rents and revenues and heroby diracts each
tenant of the Proparty 1o pay tho rents to Lendor or Lender's agonts, Howavnr, prior lo Lendar's notlce 1o Borrowgr of
Borrawer's breach of any covenant or agreomant In the Saecurlly Instrument, Borrowar shall collect and rocelve all rents .0,
and revenuas af the Property as trustea for the benellt oi Lender anct Borrowor. This assignment of ronts constliules an D
absolute assignment and not an assignment for additional sacurity oly. (€4

i Lander glvas notice of breach.lo Burrower; (8) all renis recelved by Borrowar shall be holid by Barrower as trustea ,J:;’
for benefit af Lender only, to be applied to the sums secured by the Securlty instrument; (b) Lendor shall be entiiledto ¢4
colloct and racaive ail of the rents of the Property; and (¢} each lenant ol tho Property shall pay ull rents due and unpald &3
10 Lendar or Lender's agont an Lender's written domand to the tenant. .

Borrower has not executed any prior assignmant of the rents and has not and will not perferm any act that would
pravant Landor from axarclsing ts rights under thls Paragraph 16. :

Lendsf shall not be requirec! 1o enler upon, take control ol or malntain the Proporty belore or after glving notice of
braach to Borrower. However, Lender or a judiclally appointed recelver may do so at any lime there is a breach. Any
application of rents shall not curs or waive any default or invalldate any other right or remedy of Lundar, This
asslgnment of rents of the Property shall terminate when the dabt sacured by the Securlty Insirument Is pald In full,

FHA ILLINOIS MORTGAGE FORM ‘
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NON-UNIFORM COVENANTS. Barrower and Lendar furthar covenant anct ag‘raa as follows;

17, Foreclosurs Procedure, I{ Lender requlres Immediate paymont In [ull under Paragraph 8, Lentlar may Invoke
the pawer of sale and any othor remedlos permitled by applicable law. Lender ehall be antitied to collect all expenses
Ineurrad In pursuliig the ramedies provided In thia Paragraph 17, including, but not imited to, reatonable attorneys’ fees .

and nosts of title evidence, . :
18, Folease. Upon payment of all suma aacured by this Sacurlly Instrumont, Lender shall releaso thia Securlty
instrument without charge o Borrowor, Borrower shall pay any recordation costs,
19, Walver of Homestead. Borrower walves all right of homestoad examption In the Property.

Ridera to thiz Securlty Instrumont., [f ono ar mora riklara are oxsculod by Borrowar and recorded togathor whh
thia Security Instrument, the covenants of each such rider ehalt ba Incorporatod Intu and shail amond and supplamont
the covenants and agraemors of this Securlty Instrument as if the rider(s) waro n a par of this Socurlty instrument. - i

[Check applicable box(as)].
[l condominium Rider [ laraduated Payment Ridar DGmwlnu Equhy Rider
Planned Unlt Davelopmant Rider @Othar [Speclty]) ARM RIDER

BY SIGNiNC« QF_.OW, Borrowar nccopts and agrees (o tha terms contalnoed in pagos 1 through 4 of this Securlty
Instrumant and in any victer(s) oxoouted by Borrowoer and recorcad with h.

Wilnessos:
E land RV, I ; ‘,“?A’ . . / ‘er UA el PJ Y A Uh Soni
'ERFM isu.\én, wuéi 18 WACVIIG HOMESTEAD RLGHTG RAHON HRAYD . ‘ uLvoJe
. ) . 0 .
T e Meivero
OLILIA RIVERA —
r V} eu st (ot < }? SIPALl i, - (Sol)
PASCUAL A. DARRERA z{Senlt,
"'l&'&
' Qe
STATE OF JLLINQIS, Y \ County ss;
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER Is madethls  2nd dayof Novambaer, 1904 and Is incorporated Into
and shall be deemed lo amend and supplemaent the Mortgage, Deed of Trust or Security Deed (*Sacurlty Instrument”} of
the same date glven by the undersigned ("Borrower") to securs Borrower's Note ("Note®) to
PRIMERA HORTGAGE COMPANHY OF ILLINHOILS . . : .

(the “Leviier") of the sama date and cavering the property descrlbed In the Sacurlly instrument and located at!

2298 NORTH MHEHARD AVENU“(I.CIHCAGU.-IL 060‘39
{Praporty Addrass)

THE NCTE CONTA%S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY[ATNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY.ONT TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. - .

ADDITIONAL COVENANTS. In adstition tothe covenents and agrosments made In the Sacurlly Instrumant,
Borrower and Lender funther covenant and & groc as follows: ’

INTEREST RATE AND MONTHLY PAYMEN/ CHANGES
{A) Change Date '

Tho intorest rato may change onthe first day of Apr = , 1890 , and that day of sach succéadlng
vear. "Change Date* means each date on which the Intarcst rste could change.

(B) The Indox .

Boglrining with the first Change Data, the intorest rate will be baead on an indax, "hvdox" moans the waakly avorage
Elold on United States Treasury Securitiva adjustod 1o a constant malyrity of one yoar, as made avallabio by the Fedoral
eserve Bouard. *"Curront Indox” means the most rocent Indox figure uvannble 30 days balore the Changoe Data. If the
Inclax (as dotlnad above) l2 no longer available, Lender will use as a new’ Index sny Index proscribod by the Seorelary.
As used in this Ridar, "Socratary® means the Socratary of Housing ana-Urbap-2avelopmont or his or hor deslgneo.
Londer wilt glve Borrower notico of the now Index. )

(C) Cnlouiatlon of Intorert Rate Charniges

Bolore sach Change Date, Lendar will salculate a now Intorest ruto by adding ataiuglaof Thraa :
porcenlage polms{ 3.00090 %f to the currant Inclox and roundinP -hasum to tho noares! ong-sighth
of one porcentage peint (0,125%). Subjoct 1o tho limita s1ated in Paragraph (O) of thig Ritler, this rounded amount will be
tho now interosl rato untii tho naxt Changs Onto,
{D} Limita on Intoroat Rate Changes

Tho Intorost rate will nover incronase or docreasa by moero than ono porcﬁﬁm?o polnt (1.0%) orany singie Chango
Date. The Intorost rate will never bo moro than five porcontage polnts (8.0%) highor or awor than the nltial Interost rate.

{E) Calculaiion of Payment Change

11 the Internst rate changes Gh o Change Dato, Londor wili caiculate the amount of monthly paymant of principal
and Intsreat which would be nagessary to rapay the unpaki principal balanco In full ut the matirity date at tho new
Internst rato through substantially oqual paymonts. In making such catoulntion, Londar will uso tho unpakl principal
batunco which wotlld be owed on the Chango Dato If thare had boon no dofaull In paymaent on tlie Note, reducod by tho
nnlml:nt |of n‘r} propaymonts 1o principal, The result of this calculntion will be the amount of the new monthly payment of
pringipal and Intorest,

(F) Notleo of Changes |

Londer will glvo notice tc Borrower of any chnn%o In tho Interost rato and monthly paymeont amount, Tha notico
must ba givan at least 26 days bolore tha now mont le yment amount I8 duo, and must sot forth {}) the dato of tho
natice, {Il) tho Ghango Oato, (ili} tho old intorost rulo, é tho nesy (ntgrost rate, v} tho now monthly paymaont amoum,
(v} the Curront Inzlax with tho dalo Il wae Publlahod. vll) tho mothod of calculating the ahango i monthly payment
amount, anet (vill) any othor information which may ba roquirodd by Inw from thine to time.

FANS IR
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{G) Eftactive Dale of Changos

A now Inlerasi rale calculated In accordance with Paragraphs (C) and (D) of thia Rider will becarmae aifective on the
Chango Date. Borrowor shall make a paymant in the now monihly amount beginning on tha first payment date which
geeurs at loast 25 days after Londer kas given Barrowor the notice of changos requlired by Paragraph (F) of this Rider.
Borrawar shall have no obllgation lo pay any incroase In the monthly paymont amount caiculated in accordance with
Paragraph (E} ol thig Ridor lor any pa?amem dato occurring loas than 25 days altor Lander has given the roquired notice.
If the monthily payment amount calculsled In aceordance with Paragraph (£) of this Ridor dacreased, but Lender faited
to give timely natica of the decraaso and Borrowor made any monthly paymant amounis exceading tho payment
amotiint which should have beon atated In a timaly notice, then Borrower has tho option to shher () ciemand the raturn
to Borrowar of any oxcess paymant, wih Intoroal thernon at tho Nale rato (a rala agual to the Intarast rale which shouid
have bean stated In a timely notice), or (ll) rocuoat that any exceoss paymeont, wiih Intoroet tharaon at the Note raio, bo
appiled as payment of principal, Lender's obligatlon to return any excoss payment with interest on demand la no!
agsignable even if the Note 18 otherwise assignod belore the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants cantained In pages 1 and 2 of this
Adjustable Rata Rider.

—_ r}/)’) Pere ‘,%jé__ @ Lf,') (_yb?/-M‘:Ebn“ ~ Q pukod Hroug &m)- .
1Mot Dwet

PASCUAL A, BANRERA lorower RAMODN BRAVO

-~ CJJQ/’/M‘\ ﬁR{mErw ‘ ' L‘E,fﬂ.

I, - 153?«531- gpTL A RIVEKA
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