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THIS ASSIGNMENT io made ae of Cclober ' R
19, 1994, by LaSalle National Trust N.A., ~ .~ '
not personally bubt as Trustee under Trust ° '
Agreemeal, dated July 6, 1993 and knhown ag \
Trust No. 116083 and 118105, having an =
office lacated at 135 8, LaSalle 8t,,
Chicage, Illinols 60690 (the "Trustee'},
and Arthur @, Sundry Jr. and David A.
Sundry, having-ar office located atv 1261 N,
Paulina, Chicage,~ 1Illlinols BG62%¢ (thae
"Baneficlary", and tseether with Trustae,
the "Apsignor!), foxr Lne benefit of LASALLE
CRAGIN BANK, F.8.B., having an office 1700
&, Rlmhurst Rd., Mt, Proapect, Illinois,
Illinole 60056 (the "Ampigren"). o
-

WITHNERRRZTH

amvas e HEREAS, Trustee 18 the record swmer of the fae simple gntata
dand to the real eatate described in Txhibit "A' attached hereto

5 “b{ thig raference incorporated herasn (the "Property"),; and
X9

K3 EREAS, Beneficiary ieg the owner of 7100 percent of the
¢

-&ngﬁ} ial interest in Trustee; and
L ;@a

“TﬁIS DOCUMENT WAS PREPARED BY PERMANENT REAL ESTATE TAX
AND AMTER RECORDING RETURN TO! IDENTIPLICATION NO.:

Roga Kokosozka See Dxhible wpv
Lasalle Cragin Bank F.8.B,
1700 8, Elmhurst R4.
Mt. Proaspscr, Ill
PROPRRTY ADDRESS

See Bxhibit "A"

WHEREAS, Assignor has concurrently herewith executsd snd delivered
to Assignee a certain Revolving Credit Note of even date herewith
in the principal amount of Five Hundred Twenty Five Theusand and
No9/100~-($525,000,00) (such note and any and all notes lesued in
renewal thereof or in substitutlion or replacerant thevefor are
hereinafter referred to as the "Nota'), which Note is smecurad by &
Revolving Credit Mortgage, Security Agreement and Financing
Statement of even dnte herewlth axecuted by Aspignor in favor of
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Assignee (the "Mortgagé") encumbering the Property and by other.

collateral documents in favor of Agsignee (the Note, Mortgage and
all other documents executed in connection therewith are
hereinafter referred to as the "Loan Documenta®) .

NOW, THEREFORE, for the purposz of securing payment of the
indebtedness evidenced by the Note and the Loan Documents, and the
payment of all advances and other sums with interest thereon
becoming due and payable to Assignee undexr the provieilons hersof ox
of the Note and the Loan Documents, and any sums secured by said
instruments, and the performance and discharge of each and every
obligation, covenant and agreement of Assignor herein or arising

under Yhe Note and Loan Documents, and also in conslderation of TEN

DOLLARS {820.00), the receipt whereof is hereby acknowledged, the
partiesg hevelyy agree as follows: ‘ ‘

1. Agﬁiggygni_glﬂnﬁg. Aséignorvdoes heraby'aell, assign,

tranefer and set over unto Assignee all right, title and interest

of Asslgnor in and to all leases, llcenses, or other agreements
granting possession,-uie, or sccupancy of all or any portion of the
Property, whether now existing or hereinafter entered into, and any
and all extensions and _rsnewals thereof, and all rents, issues
(including .ncome and re¢eipts from the use and occupancy of any
hotel  rooms), revanues, proceeds and profits therefrom
(zollectively, the "Leages"). Aspignor further does hereby sell,
assign, transfer and get over unto> Assignee all right, title and
interest of Assignor in and to (any security deposits or other
depcsits now or hereafter held by Asgignor in connection with any
of the Leases, and the benefit of eny guarantees executed in

connection with any of the Leases,  This iesignment is absolute and

ig effective immediately.

2. Representations. Assignor represe:ts and warrants that:
(1) it has made no prior assignment or pledga of Assignor’s
interest in any of the Leases; (ii) no default exists in any of the
Leases and there exists no state of fact which, with the giving of
notice or lapse of time or both, would constitute a Aefault urider
any of the Leases; (iii) Assignor shall fulfill and.pzrform each
and every covenant aud condition of each of the Leasus by the
landlord thereunder to be fulfilled or performed and, at the aole
cost and expense of Asgignor, enforce (short of texminaticr <f any
of the Leases) the performance and observance of each and every
covenant and condition of all such Leases by the tenants thereunder
to be performed and observed; (iv) as of the date hereof, none of
the Leases have been modified or extended except as disclosed.to
Assignae in writing; (v) Asaignor is the gsole owner of the
landlord's interest in the Leases; (vi) the Leases are valid and
enforceable in accordance with their terms; and (vii) no prepayment
of any installment of rent for more than one (1) menth dve under
any of the Leuases has been received by Assignor. .

3. Negative Govenaphs of Assignor.  Assignor shall not
without Aesignea's prior written consent, (i) exaeculte an assignment
or pledge of Asmignor's interest in any of the Leases, exeept to
Assignes; (ii) modify, extend or otherwise alter the terms of any
of the existing Leases oxcept in the ordinary course of Assignor's
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buginosy and upon cammarclally reawonable texms; (1il) accept
prapayments of any inmstallmente of rents to become due under any of

the Leases for more than one {1, month; (iv) execulte any new Lease.

oxcept & Leamse on & form of Leawva approved in writing by Assignes,
in the ordinary course of Assignor's business and upon commerclally
reagonable terms; (v} in any wmanner impair tha value of the
Property; or (vi) pewrmit the Leases to bacoma subovdinate to any
lien other than a lien created by the Loan Documents or a lien for
genaral real estate taxes not delinguent,

4.  Afflxmative Covenanty of Asulaner. Assignor shall at ite
gole ccay and expense (1) provide Ascignee, within fifteen (15)
daye after the end of each calendar year and, Lf Asnignee go
rocguasty, ‘within flfteen (15) days of Apslgnea’s requenst, with a
rent roll for the Property contalning the names of all occupants of
the Property(ar any part thereof, the terms of their respective
Leases, the ppucy occupled and the rentals payable thereunder and
such other information as Assignee shall reasonably require and,
npon Assignee’'s request, a copy of each Lease affecting the
Property whether now existing or hereafter arising; (il) enter into
any new Leases only upon,a form of Lease previously approved by
Assignee in writing; (Liil at all times promptly and faithfully
abide by, diacharge or perimum all of the covenants, conditions and
agreements contained in the Leases; (lv) enforce or secure the
performance cf all of the covenants, conditione and agreements of
the Leases on the part of the cccupants to be kept and performed;
(v) appear in and defend any acticp or proceeding arising under,
growing out of or in any manner ccunrcted with the Leases or the
obligations, duties or liabilities of Basignor, as Lessor, and of
the occupants thereunder, and pay &ll- costs &nd expenses of
Asmignee, including reasonable attorneys' /fe2s in any such action
or proceeding in which Assignee may appear;. {vi) make, exacute and
deliver to Rgsignee upon demand any and all irstrumentse required to
further evidence the agsignment to Assignee nérzunder of any and
all Leases subsequently entered into; (vil) exercise within fivo
{5) days of the demand therefor by Asaignee any r.ght to request
from the lessee under any of the Leases a certificate wlth resgpect
to the status thereof; (viii) furnish Assignee promptly with copies
of any notices of default which Assignor may at any time forward to
any lessee of the Property or any part thereof or receive from any
lessee of the Property or any part thereof; ‘and (ix] pay
immediately upon demand all sums expended by Assignee under the
authority hereof, ‘together with interest thereon at the Default
Rate provided in the Note.

S, Agreement of BAssianor., (a) Should Assignor faill to make
any payment or to do any act as herein provided for, then Assignee,
but without obligation so to do, and without releasing Assignox
from any obligation hereof, may make or do the same in such manner
and to such extent as Assignee may deem necessary to protect the
gecurity hereof,. including specifically, without limiting its
general powers, the right to appear in and defend any action or
proceading purporting to affect the security hereof or the rights
or powers of Assignee, and also the right to perform and discharge

each and every obligation, covenant and agreement of the Agsignhor -

contained in the Leases, and in exercleing any such powers to incur

-3 -
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and pay nezespary cowsts and expenses, 1ncludingl reaaohmblé

attorneys' [eam, all at the expense of Asalgnor, ,

(b)  Thio Asmignment shall not operato to place reapenaibility
sor the control, management, rare and/oy repair of Lthe Property
upon Assignmee and Agoignee shall not be cobligated to perform o
digcharge, nor deoen it hareby undertake to perform or discharge,
any obligation, duty or liability under the Leases, or under or by
reagon of thie Apsignment, and Apsignor shall and does hereby agraee
to lndemnify and to hold Aspignee harmless of and from any and all
Liabllity, loss or damage which it may or might incur under the
Loaoap 2t undar or by reason of this Apalgnment and of and from any
and allzlaimeg and demands whatgoever which may bhe agpertod againat
it by reasen ol any alleged obligations or undextaking on its part
Lo parform oF dischavge any of the terms, covenants or Agroemantso
contalned " i the Leasen, oxeopt any such colaims or demands
resulting frointhe actn or actions of Asoignea. Should Anplgnae
lucur any gueh Liability, lows or damage under the Leanen or under
or by reason of thio Assignmont, or in tha defonme of any nuch
claims or demands, Lhe amount thereof, includinyg costs, axpenses
and reasonable attorpays’ floes, eghall be secured hereby, and
Assignor shall reimburas Assignee therefor, with intereast thereon
from the date incurved &t the Defauit Rate provided in the Note,
lmmediately upon demand, )

(¢} Nothing herain coatained wshall be conatrued ag
cengtituting Asalgnee o "mortgagee in pospesnion’ in the absence of
the taking of actual poasegssion sf Lhe Property by Asalgneas,
pursuant to the provisions hereinafter gentained. In the oxerclse
of the powers heraln granted Awssignes, no liability shall be
asserted or enforcad against Asslgnee, »il, such liability being
expressly walved and relenned by Apalgnor.

(d) A demand on any lesses by hAssgignee for che payment of the
rent upen any Bvent of Dafault ¢laimed by Assignse hereunder shall
pe pufficient warrant to the legsee to make future ayment of rents
to Assignes without the necemeity [or [urther consenc Ly Aagignor,

(@) Assgignor does furtieyr speclfically authorize ani instruct
each and every presgent and future lessea of the whole or eusv part
of the Property to pay all unpald rental agreed upon in any tenancy
to Assignee upon raceipt of demand from Assignee to pay the same,
and Assignor hereby walves the right, c¢laim or demand it may now or
hereafter have agailnst any such lesgee by reason of such payment of
rental. to Aesignee oxr compliance with other requirements of
Assignee pursuant to this Assignment.

Asgignor hereby acknowledges that the foregoing waiver is made for
the benefit of any surh lessee,

(£} Asglgnor hexeby irrevocably appoints Assignee as its true
and lawful attorney with full power of substitution and with full
power for Assignee in its own name and capagity or in the name and
capaclty of Apsignor, from and after any Event of Default
hereunder, to demand, collect, receive and give complete
acquittances for any and all rents, income and profits accruing
from the Property, and at Assignee’s discretion to file any claim

- ¥RZ85ve
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or take any other action or proceeding and make any settlement of
any claims, in its own name or otherwise, which Assignee may deem

necessary or desirable in order to collect and enforce the payment -

of the rents, income and profits. Occupante of the Property are
hereby expressly authorized and directed to pay any and all amounts
due Assignor pursuant to the Leases directly to Assignee or such

" nominee as Asslgnee may designate in writing delivered to and .

received by such occupants, and are expressly relieved of any and
all duty, liability or obligation to Aspignor In respect of all
payments so made. '

1) In the event any lessee under the Leases should be the

subject 7of any procesding under Cthe Federal Bankruptey Code, as
amended Lrom time to time, or any other federal, state, or loecal
statute which vrovides for the possible termination or rejection of
the Leases aasizaned hereby, the Assignor covenants and agrees that

1f any of the lLexses is so terminated or rejected, no settlement

for damages shall be made without the prior written consent of
Assignee, and any chezk in payment of damages for termination or
rejection of any sucit Leage shall be made payable both to Assignor
and Assignee. The Adslgnor hereby assigns any such payment o
Aggignee and further covapiante and agrees that upon the request of
Aasslgnee, 1t shall duly endorae to the order of Assignee any such
check, the proceeds of whicli shall be applied to whataever portion
of the lndebtedness secured by cthis Asplgnment Apsignes wmay elact,

6. Evente of Default. Theccourrence of any one or more of
the following aevents or conditlong ehall be an Event of Default
heroundar: | :

(a) non-payment of any of the indelktedness evidenced by the
Note or securad by the Mortgage when due, whather by acceleration
or otherwise;

(b) the occurrence of an Evant of Default urder the terms of
the Nete; or

(¢) the occurrence of an Event of Default under Lha-texme of
the Mortgage; or . ’

{d) & default in the performarice of any okligution, covenant,
or agraemant centained herein and the expiration of any applicable.
grace perioed, or the broach or any warranty ox repressntatlon
cotitained herein; or

‘(@) the occurrence of an Bvent of PDafault under the terms of
any othar Loan Documant.

Upon, or at any time after, tha occurrence of an Event of Defiault,
Asslignee may, at ite option, without regard to the adequacy of the
security for the indebtedness hereby sacured, either in person or
by agent, with or without bringing any action or procseeding, or by
receiver to ba appointad by a court, enteyr upon, take possession
off, munage und operate the Proparty ox any pars theraof; and do any
acts which Assignee deems proper Lo protect the security heraof,
and, elther with or without taking poppession of said Property, in

IT8IHLYE
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the name of Amsignor or in its own name sue for or otherwise
collect and receive such rents, issues, profits, and advances,
including those past due and unpaid, and apply the same, less costs
and expenses of operation and ¢ollection, including, but not belng
limited to, reasonable attorneys' fees, manogement feas and
broker’s commissions, upon any indebtedness secured hereby, and in
such order as Assignee may determine. Assignee reserves, within
its own disgcretion, the right to determine the method of collection
and the extent to which enforcement of collection of delinguent

rents shall be prosecuted, and shall not be accountable for more
monies than it actually receives from the Property. The entering
upon ard),taking possession of said Property or the collection of
such rents, lssues, profits and advances and the application
thereof, 29 aforesald, shall not cure or waive any default under
the Loan Ducuments or the Note, Assignor agrees that it ghall
facilitate 410 .all reasonable ways Assignee’s collection of sald
- rants, and shull. upon request by Assignee, promptly execute a
written notice rc-each lessee directing the lessee to pay rent to
Agsignee,

7. assionee’s flght to [Exercise Remedise.  No remedy
conferred upon or resecved to Assignee herein or in the Loan-
Documents or the Note or Ln any other agreement is intended to be
excluslve of any other remeay or remedles, and each and every such
remedy, and all representaticns; herein, in the Note or in the Loan
Documents shall be cumulative .ard concurrent, and shall be in
addition to every other remedy given hereunder aand thereunder or
now or hereafter existing at law or in equity or by statute, The .
remedies may be pursued singly, succesusively or together against
the Asgignor and/or the Property at the sole discretion of
Assignee. No delay or omission of Assignre to exercise any right
or power accruing upon any default shall impuir any such right or
vower, or ghall be cunstrued to be a wailver ¢i any such default or
any acgulescence therein, and every power or xermedy given by this
Asgignment to Assignee may be exercilsed from tima ko time as often
as may be deemed expedient by nasignee.

8. Qgigﬂgﬂﬂgg. As long as Assignor shall not hav, .ommltted
an Event of Default hereunder, Assignor shall have the *ight to
collect upon, but not prior to accrual, all rents, issues, zrofits
and advances from the Property ard to retaln, use.an enjoy the
game, Upon the payment in full of all indebtedness secured hereby
and the compliance with all obligations, covenants and agreements
herein and in the Note and the Loan Documents, this Assignment
shall become and be void and of no effect, but the affidavit of any
offlcer of Assignee ghowing any part of said indabtedness remaining
unpald or showing non-compliance with any such terms of conditions
ghall be and constitute conclusive evidence of the validity,
effaectivenass and continuing -force of this Assignment, and any
pergson may and is hereby authorized to rely thereon.

g, Migcellapaoug. {(a) This Assignment may be modified,
amondad, dischavgad or walved only by an agrmement in writing and,
gignad by the party against whom enforcement of any such
moedification, amendment, discharge or waiver is sought.
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{b) The covenante of this Assignment ehall bind the Assignor,
the successors and asaslgne of Assignor, and all present and
gubgecguent occupants and sub-occcupants of tihe Property or any part
thereof, and shall inure to the benafit of Assignwe, lts successors
and aselgns,

(¢} Ap uped herain tha singular shall include the plural ag -

the context requires, and all obligations of aach Assignor shall be
joint and sevaral. :

{(d) The artlele heandings in this instrument are uned for
convenlznoe in flnding the oubject matters, and are not to ba taken
ap part of-thie inmtrument, or to be used in determining the intent
of the partles or otherwlse in intorpreting this instrument,

(e) In %Lita event any one sr more of the provisions contained
in this Assignme:i: ehall for any reason be held to be invalid,
illegal or uneprforceable in any respect, such invalidity,
illegality or unenforceability shall, at the option of Assignee,
nek affect any othes provision of this Assignment, but this

Agsignment shall be construed as if puch dinvalid, illegal or

unenforceable provision had never been contain herein or therein,

(f) Thie Assignment mircll he governed'by'and bonﬂtrudd'in-

accordance with the laws of ‘tha-State in which the Property is
located, .

(g} All notices or other communirations required or permitted

hereunder shall be (a) in writing and. siall be deemed zo be given

when aither (i) delivered in person, (i.) three business days after -

deposit in a regularly maintained receptacie of the United States
mail as registered or certified mail, postage prepaid, (iil) when
received 1if sent by private courier gervicn or by facsimile
transmission, or (iv) on the day on which the purty to whom such

notice is addressed refuses delivery by mail or ky private courier

service and (b) addressed as follows: ,

If vo Assgignor: Arthur P. Sundry Jr.
. David A, . Sundry
1261 N, Paulina

Chicage,  Illinois 60622

If to Assignee: . LaSalle'CraQin Bank, ¥.S.B.
. 1700 S, Elmhurst Rd.Mt,
Prospect, Illinois 60056 ' - : ‘

or at such other plaéa'as any party hereto may by notice in wtitiﬁg 
designate as a place for service of notice, shall constitute .
service of notice hereunder. | ' :

 t?939Sb3
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(h) The term "Amsignor' and "Assignee” ghall be construed to
include the heirs, permonal reprementatives, successors and anplgna
thereof., The gender and number usaed in thig Agaignment are uped as
a reference term only and shall apply the same effect whebher the
parties are of Lhe masculine or faminine gender, corporate or other
form, and the wingular shall likewipe include the plural,

{1} Thie Assignment may be executed in any number of
counterparts and by differant parties herote in meparate
counterparts, each of which when 5o exacuted and dalivered ghall be
deemed to be an original and all of which taken together nmhall
congt.itute but one and the same instrument,

100 igeslpation of Trustes., This Asaignment of Rents and
Lenges ig executed by Trustee, not parmonally but solely as Trustee
a8 aforesaid, An the exercise of the power and authority conferred
upon and vested in it ae such Trustee (and Trustee herveby warrahts
that it poseesrnza full power und authority to execute thip
lnatrument), and it-jo expreaoly understood and agreed that nothing
hereln or In the Notsa contained shall ba conntrued ap creating any
liability on Trustes wervmonally te perform any covenant, elbher
exprens or iwplied, haredn contained, all such liability, if any,
being expressly walved LY Anaignee and by evary parson now or
hereafter ¢lalming any rightzr gecurity heraunder, and that po far
ag the Trustee personally is corcarned, the legal holder or holdevs
nf the Note and the owner or cwnsie of the indebtedness aceruing
hereunder shall look golely to the collalaral hereby conveyed for
the paymant thereof, by the enforcement of the lien craated by the
Mortgage or any sther Lean Decument, nz by action Lo enforce the

personal liability of any comaker of /the Note or any guarantor ’

Lhereof,

IN WITNESS WHEREOF, the undersigned have caused these presents
to be olgned by tha day and year first above written,

TRUETEE: LaSalle Na:lonal Trust

N.A., Tr#118083, wea - 7-6-93
O A Y P ¥

-~y ’
AITEST: ag Trugtee and not porsonalLy
C '
By AfZ&M By M/L“""‘"*-/
Ite: 'KRSINTANY SECRETa0Y It YIGH Mo,
 BENEFICIARY
Cren 1

Avthup-P, Sundiy Jr.

' J“-é%kwﬁr (:E>fq;:jﬂ“ﬁjal
Davidlh. Sundry | “—
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TRUSTEE’S ACKNOWLEDGEMENT

STATE OF ILLINOIS)
. ) 88,
COUNTY OF COOK )

KATHLEEN T, YR _ |
I, | : !, & Notary Public
in and ior sald County in the State aforesald, DO WERBBY CERTIFY
THAT : TorTnnu Haok o and

' it ltem B, DIViay personally known to ma

and known ry me o be Lhe i CE President
and S Aaniagang Secretary respectively of

N TR ¢ LU s . : . ] ag
trustee asg aforasaia, kn wkmsc "n‘agﬁg the above and Foregoing

inatrument is execuiad, appsared before me thls day in perpon and
acknowledged that tihey signed and delivered the said instrument as
their free and voluntary act and as the free and voluntary act of
gaid corporation, as trustee as aforesaid, for the uses and
purposes therein set fortn, and the sald Asntatant

Secretary then and there ackrowledged that he/she, as custodian of
the corporate geal of sald vorporatlon did affix the sald corporate
peal to said instxument as hie/her frre and voluntary act and as
the free and voluntary act cf szir corporation, for the uses and
purpoees therein set forth, '

GIVEN under my hand and Notarial deal this __ 7 %7  day of
Qe iz . 199.¢f, -

(NOTARY SEAL) 4

\:f zccc&&t':x ~ C@ o Syl
EG) + ’
| / Notary public /

- PV L n-moI\AMAth'\l\H‘ﬂ'
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BENEFICIARY/S ACKNOWLEDGEMENT

STATE OF ILLINOIS)
' } 84,

COUNTY OF COOK )

I HEREBY CERTIFY that on this __ day of

1°é4. before me personally appeare ' Lo me
known tz he the same person who signed the foxegcing instrument as

his free zct and deed for the use and purpose therein mentioned.

WITNESS ny siqnature and official geal at in Lhe
County of Cecl. and State of Illinois, the day and year last

aforesaid.

(NOTARY SEAL)

‘Notary Furiic

My Commission Expires: _ .

7]
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LECAL DEECRIPLION

PARCEL 1

Lok 25 and 26 in subdivigion off bleak 39 in Shellield'n

nadetlon to Chiecago dn Soction 31. Townuhip 40 Noxth, Rango

igijﬂaqu of tho Third Pulnclipal Moridian, in Cook County,
anJall e

1937=39 Dunnn S
Chicngo, Lalinods  DLILN, 14=21=400=015=0000
Lond Teunt Nambore HBOHD

PARCET, 2

Unit No, A in Northwesiorn Tarra Cokta Condominium ag
dolinoatod on a survey-oi tho following described real cstate:
Lots 1 to 4, both inclusive, and tho Northwesturly 8,0 foot

of Lot 5 in Dlock 6 in Fullorton Sccond Addition to Chlcago,

o gubidivision of that part ©f thn South » of the Youth East

% of section 30, township 40 Fouth, Range 14 Bast of the Thind
Principal Meridian, which survey s attached as Exhibit "BY to
the Daclaration of Condominium Recorded ns document no.B9522983
togothor with its undivided percontaga-interest in the common
alements, in Cook County, Illinois, -

1701 Terra Cotta Placa Unit A
Chicago, Illinois P.I.N, 14~-30-409=071-1001

Land Trust Nwmber: 118105

PARCEL 3

Lot 28 in block 39 in Sheffield's Additi |
Lot ’ dty Ad on teo Chica

Section 32, Ioquhip 10 North, Range 14, East of thgowgﬁr
Principal Meridian, in Cook County, Illinois. ' %3

1933 Damen. >

- Chicago,. tllinois P.i.N. 14-31-01'—
Lond Trust Number: 118083 7-0000




