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x Mongagor
RICHARD L. SPENCER PATRICIA-SPENCER~

Mongage:
THOMAS A. RILELY

" OFFIClaL
) CARMEN ME D

STATE OF ILLINOIS ROTARY PUBLIC STATE OF mn.ms
COUNTY OF D!C— MY CUMM!*SI"“ EXPIRLS 12/3/94

undersi a Nzaary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thyt |
IR SR leia, Sicer ot RTRIDY
personally known to me ,3‘, the same person(s) whose name(s) is{are) subscribed to the foregoing instrument, appeared seford me

this day in person, and ackaseriadged that (s)he(they) signed scaled and detivered the said instyment as his(her)(their) free and

voluntary act, for the uses and puircses therein set th [
\ v
Given under my hand and official sezy, thig i___ day of ‘00\) /) ] /) e
iy
ision Expi )8-}%‘)1‘!“ m)w

My Commision Expires: T Roay Fob IK(_/ —~+
IF MORTGAGOR IS A TRUST:

£€85CH

-!-‘_.UJ'g').'-

not personally but soleiy as trustee as aforesaid

STATE OF ILLINOIS )SS
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERZBY CERTIFY that
. President and Secretary,

respectively, appeamd before me this day in person, and acknowledged that they signed and dcn\ sred the said instrument as their
own free and voluntary acts and as the free and volumu'y act of the said I .

corporation, as Trustee, for the uses and purposss thetein set forth, and the said
Secretary did also ther add there acknowledge that (s)he, as cusiodian of the corporate seal of said -::o;po.a «on, did affix the said

corporate scal of said corporation to said instrument as his (he) own free and voluntary act, and as the free ana cliniary act of said
corporation, 25 Trusice, for the uses and purposes therein set forth.

+1Given under my hand and official:seal, this day of
My Commision Expires: .
e Notary Public

‘ You covcaanl that You are lawfully setzed of the estate hereby conveyed and havc the right 10 montgage, grant, and convey the
' Pmpcny and that the Prope:ty is unencumbered, except for the encumbrances of recurd and any first morigage. You covenant that
You warrant and will defend generally the title to the Property againsi all claims and deseands, except those disclosed in writing to

Us as of the date of this Mortgage.
You and We covenant and agree as follows:
1. Payment of Indebtedness. Borrower shall promptly pay when dL}eF lhe mdebtodnm secured by this Mongage including,

without limitation, that evidenced by the Agreement.
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or repair of the Propesty, with any such distrsbutions in excess of the amount necessary to satisfy i full the obligations sccured by
this Mortgage being paid 1 You; (¢} You shall give Us prompt wrilten notice o1 any lanse in any instrance coverage under a
*master” or *blanke1” policy on the Condominium Preject; and (f) You shall not, without Qur prior wrilien consent. consent 10

cither (i) the abandonmen: or termination of the Condominium Project (except for the abandonment or termination provided by law g
in the case of substantial desiruction by fire or other casualty or in the case of a taking or condemnation or eminent domainy, (i) (™
any material amendmient (o the Project Documents (including any change in the perceniage interesis of the urit owners in the ij,_
Condominium Project), or (iii) the effectuarion of any decision by the Owners Associauon L terminaic professional management 8’,“{‘.’
and assume sclf-management of the Condominium Project. If the Property has rental units. You shall mainfain insurance against ps,
rent foss in addition to the other kazards for which insurance is required herein. q'-..

6. Protection of Qur Security. If You fail to perform Your obligations under this Mortzage, or if any action or proceedings
adversely affects Our interest in the Property, We may, ai Qur option, lake any action reasonably necessary (including, without
limisation, paying ex,enszs and attorucy fees and to have entry upon the Property io make repairs) o perform You: obliganons of
to protect Qur interssis.~Any amounts distursed by Us pursuant o this Paragraph 6, with inlerest thereon 21 she variable raie
described in the Agreeme s, shall become indebtedness secused by this Mortgage (except as expressly provided herein). Nothing
contained ir ‘his Paragraph £ sbull require Us to incur any expense of take any 2<tion hereunder.

7. Inspectlor. We or Our agents mry cnter and inspect the Property, afier giving You reasonable prior notice.

8. Condemnation. The proceeds of any award or claim for damages, direc) or consequential, in connection with any
candemnation or other t2king of the Property, or pant thereof, or for conveyance in lieu of cordemnation, are hereby assigned and
shall be paid to Us. Neither Borrower nor You viill b2 relieved of any obligation to make pavmentz if We apply the award received
to the ouistanding balance owed.

If You abandon the Property, or if, after notice by Us (o "wu that the condemnor offers to make an award or setlic a clain? for
damages, You fail to respond (o Us within thirty {39} days aftcr 1he dale such notice is maticd, We are authorized 10 collect ané
apply the procceds in the same manner as provided in Paragraph 4.hereof.

9. Forbearance Not a Waiver, Aay forbezrance by Us in exercising 2+ right or remedv hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any suc™ 7ipht ur zemedy in the future. Any waiver by Us nust
be in writing and signed by Us.

§G. Successors and Assigns Bound; Joint and Several Liability; Captions. The covipantc and agreements herein contained shail
tind, and the rights hercunder shall irure to, Your and Our respective successor( and assigns, subject 1o the provisions of
Paragraph 13 hercol. All Your covenanis ad agreements shall be joint and several. The v ptions and headings of the paragraphs
of this Mortgage as2 for convenience only and are not (o he used to interpret or define the provistons hereof.

1}. Notices. Except for any notice required under applicable law 1o be given in another manner, a) 2av notice ‘o You provided
for in this Mongage shall be given by personal delivery or by mailing such notice by first-class postagz puid, addressed 0 You at
the address of the Property shown at the beginning of this Morigage or at such other address as You may £esignate by uotice 1o Us
as provided herein, and {b) any notice to Us shall be given by personal delivery or by mailing such notice by renified mail, retumn
receipt requested, to Our address stated herein or 1o such other address as We may designate by nozice 10 You as provided hercin.

§2. Severability. If any tcrm of 1his Monigage is foutd to be unenforceable, ali other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Propeny or any interest in it is sold or
transforred {or if a beneficial inferest in You is <old or transferred and You are noi 2 nalurzl person) without Our rrior wrilien
consent, We may, at Our option, require immedizie payment i full of all sums secured by this Morigage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Morigage. if We excicise this option, We
shall give You notice of acceleration. The notice shall provide a period of noi less than 30 days from the dme the notice is
delivered or mailed within which all sums secured by this Morigage must be paid. If these sums are not paid prior to the expiratien
of this period, We may invoke any remedies permitted by this Morigage without further notice or demand on You.

ESA Morigapt - 1L - 654 Pgdcl o) Rev 010681 DPS 4044
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25. Loun Charges Legislation Alfecting Qur Rights. 7 the Agreement is subject to a law wrich sels maximum loan charges, and
that law is finally interpreted so that the inerest or ather loan charges collected or 10 be collecied in connectian with the Agreement
exceed the permitted limits, then (2) any such loan charge shali be reduced by the aatount necessary 1o reduce the charge 1o the
permitied limit; and () any such loan charge already collected from You or Borrower which exceeded permitted fimits will be . '
refunded 10 You or Borrower; We may choose 1o make this refund by reducing the principai owed under the Agreement o7 by X
making a direct payment to You or Barrower. 1f a refund reduces principal, the reductinn will he treated a5 a partiai prepayment
without any prepayment charge due, 1§ enaciment or expiration of applicable laws has the effect of rendering any provision of th
Agrecment of this Morigage unenforceable according 1o iis 1erms, We may it Qur option, require immediate payment in fuil of a)
sums secured by this Mortgage and may invoke any reredies permitted by Paragraph 14,

26. Waiver of Homestead. You waive all right of homestead exemption in the Propeny. LY

27. Trustee Exculpstivz. of this Morigage is exccuted by an iliinois land trust, You cxecule ihis Mongage as frustee as aforesaid,
in the exercise of the poteer-and authority conferred upon and vested in ii as such trusiee, and it is expressly undersiood and agreed
by Us and by every person zo'+-or hereafter «Jaiming any right hereunder that nothing conlained herein or in the Agreement shall
be construed as creating anv 1izbithy on You personally (o pay amounts owing in connection with the Agreement or this Mortgape
or any interest thal may ocow therenii; ar to perform any covenants either express or implicd comained in this Mortgage, all such
iiability, if any, being expressly waivid and that any recovery on the Morgage of the Agreement shall be solely againsi and out of
the Property by ¢iforcement of the piovisions of this Morigage and the Agreement, but this waiver shall in na way affect the
personal liability of any individual Borrower. oo wnaker or guarantor of the Agreement.
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