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iF MORTGAGOR IS AN INDIVIDUAL:

I AT R (794 @i g S hak
Mongag: - Diste Movtpazer v

ASHOK C. SHAH BIRJU A. SHAH

Morigrgor
“OFFi{CIAL SEAL"”

¢
WADE 8. MEITZ fg
*'QIARY PUBKIC, STATE OF ILLINONS E,’
¢
@
o

Date Morgager

Wy Commission Txpires 12/31/96

STATE OF ILLINO! 1SS
COUNTY OF _Car'.i )

{, the u a Notzay Public :aand fothsald County, in the Stalc aforesaid, DO HEREBY CERTIFY that

h e Punjy .
personally known 10 me to be e ame person(s) whose name(s) is(are) subscribed 1o the rmc;,mng instrunient, appeared before me
chis day in person, and acknowleiged that (sihe(they) signed sealed and delivered the said instrument as histher)(their) free and T

voluntary act, for the uses and purposcs "mm se! forth.
Glven-under my hand and officia! seal, this day of /UM Wﬁtr {944 /\

My Coinmision Expires: ‘213{ / Jié Y 3 d

IF MORTGAGOR IS A TRUST:

not personally but soiely as trusice as aforesaid
By:

ATTEST:

STATE OF ILLINOIS 158
COUNTY OF )

I, the undeszigned, a Nolary Public in and for said County, in the State aforesaid, DO HEREEY CERTIFY thai

, President and Secretary,
respectively, appeared before me this day in persen, and acknowledged that they signed and dchver;d 1e said instrument as their
own free and voluntary ac)s and as thic free and voiumary act of the sidd X

corporation, as Trustee, for the uses and purposes therein set forth, and the said
Secrezary did &lso then add there acknowledge that (s)he, as custodian of the corperate seal of said corporauov did affix the said
corporate seal of said corporation to said instrumerii as his (he) own frec and volunmry act, and as the free and voluntary act of suid

aorpomnon, a= Trustee, for the uses and purposes therein sel fonh i

[

Given under my hand and official seal, this day b& :
My Commision Expires: i
‘( '; Mwym

You covenant that You are lawfully seized of the estate hereby conveyed and have the right to mongage, grant, and convey the
Property, and that the Property ir unencumbered, except for the encumbrances of record and any first morigage. You covenant it
You warrani and will defend generally the title to the Property against all claims and demands, except thos disclosed in wniting 1o
Us as of the date of :his Moiigage.

You and We covenant and agree as iollows:
{, Payment of Iadebtedness, Borrower shall preté:dy pay \vpen Atm the indebtedness secured by this Morngage including,
without limitation, that evidenced by the Agreement.

ESA Morpge - IL - &N
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or repair of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by
this Mongage being paid to You; (¢) You shall give Us prompt writter: notice of any lapse in any insurance coverage under a
*master” or "blanket” policy on the Condeminium Project; and (f) You shall not, without Qur prior written consent, consent to
gither (i) the abandonment or termination of the Condominium Project (¢xcept for the sbandonment or lerminalion provided by aw
in the case of substantial destruction by fire or other casualty or in. the casc of a taking or condemnation or eminent domain), (1)
any material zmendmem (0 the Project Doct:uents (including any change in the percentage inferests of the unil owners in thie
Condominium Project), or {iii) the effectuation of any decision by the Owners Association 10 terminale professional management
and assume seif-management of the Condominium Project. If the Propenty has vental units, You shall maintain insurance against
rent joss in addition 10 the other hazards for which insurance is required herein.

6. Protection of Our Security, If You fail 1o perform Your obligations unde: this Morigage, or if any action or proceedingsy
edversely affects Our inicrest in the Property, We may, & Our option, take any action reasonably necessary (including, withcut
limitation, paying expstiz<s and aitorney fees and 1o have enlry upon the Property 1o make repairs) to perform Your obligations of
1o protect Our inicrests.” Auy amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable raie
described in the Agreemens;-shall becore indebledness secured by this Morigage (except as expressly provided herein). Nothing,
contained in this Paragraph 6 siia¥ Toquiie Us to incur any cxpense or take any action hereunder. 7t

7. Inspection. We or Our agems may ¢ntcr and inspect the Property, afier giving You reasonable prior notice.

8. Condemnation. The procceds of any evard of claim for damages, direct or consequential, in conmection with any
condemnation or other taking of the Property, or v thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Us. Neither Burrower nor You will be retieved of any obligaticn to make payments il We apply the award received

to the outstanding halance uwed.

If You abandon the Property, or if, after notice by Us 1o You that the condemnor ofters to make an award or setle a claim for
damages, You fail to respond to Us within thirty (30) days aft(r the date such notice is mailed, We arc authorized 10 collect and

apply the proceeds in the same manner as provided in Paragraph 4 nzref.

9. Forbearance Not a Walver, Any forbearance by Us ir exercising uny right or remedy hereunder, or otherwisz afforded by
applicable law. shall no: be a waiver of or preciude the exercise of any such (1’ or remedy in the future. Anv waiver by Us must

be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The coverians and agreements herein contained shal}
bind, and the rights hereunder shall inure 1o, Your and Our respecuve successors an utsigns, subject 10 the provisions of
Paragraph 13 hereof. All Your covenants and agreements sk:all be joint and several. The capuiois and headings of the paragraphs
of this Mortgage are for convenience only :13d are not 1o be used 10 interpret or define the provisicns hereof.

11. Notices. Excepi for any notice required under applicable law to be give in aaother manner, (a).2uiy notice 10 You provided
for in this Mortgage shall be given by personal delivery or by mailing such natice by firsi-class postage pa?, addressed 10 You at
the address of the Property shown al the begiinin2 of this Mortgage or at such other address as You may decigrate by notice 10 Us
as provided herein, and (b} any noiice to Us shali be given by persenal delivery or by mailing such notice by ¢ti/ied mail, return
receipi requestes!, 1o Our address stated herein or o such other address as We ;aay designate by notice to You as provided herein.

12. Severability. If any term of this Mortgage is found 1o be unenfosceable, ail other provisions will remain in full force.

13. Duc on Transfer Provision - Transfer of the Propesty. If all or any part of thie Property or any interest in it is sold or
transforred (or if a beneficial interes: in You is sold or transferred and You are not a nawral person) without Our prior writlcn
conseni, We may, at Our option, require immediate payment in full of 211 sums secured by this Mongage. However. We shali not
exercise this option if the excreise is prohibited by applicable law as of the date of this Morigage. 1f We excrise this option, We
shall give You notice of acceieration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Morigage must be paid. 1f these sums are not paid privr 1o the expiration
of this period, We may invoke any remedies peainitied by this Mortgage without further noiice or demand on You.

ESA Mongupy - IL - 698 Pagedol6 050%) Res, M0 DPS 4644
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25. Loan Charges Legistation Affecting Our Rights. If the Agreement is subject 10 a taw which seis maximum ioan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the Agreement
exceed the permitted limits, then (a) any such loan charge shall be reduced by the amoant nece<sary to reduce the charge 1o the
permitted limil; and (b) any such loan charge already collected from You or Borrower which exceeded permiited linits will be
refusded to You or Bormower; We may choose to make this refund by reducing the principal owed under the Agreement or by v
making a direct payment tu You or Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment 3,
without any prepayment charge due. 1f enactment or expiration of applicable laws has the effect of rendering any provisiox: of the
Agreement or this Mortgage unenforceable according lo its terms, We may at Our option, require immediate payment in {ull of all - fg

sums secured by this Mortgage and may invoke any remedies permitied by Paragraph 14. 10
Ter :m
26. Waiver of Homestead. You waivc ail right of homesicad exemption in the Propenty. - g
e
-

27. Trustee Exculgasicy. If this Morigage is executed by an Hlinois land trust, You exceuts this Morigage as trusiee as aforesaid,’
in the exercise of the prwer and autherity conferred upon and vested in it as such trusiee, and it is expressly understood and agreed "
by Us and by every person.iow or hereafter claiming any right hereunder that nothing contained herein or iis the Agrecment shall
be construcd as creating ary lisnitity on You personally 1o pay amounts owing in connection with the Agreement or this Mortage
or any interest that may occur \heir2n. or to perforin any covenants e'ther express or implied contained in this Mortgage, all such
liability, if any, being expressly waiver, and tt any recovery on the Morigage or the Agreement shail be solely against and ot of
the Propenty by enforcement of the-jiovisions of this Mortgage and the Agreement. but this waiver shall in no way affect the
personal liability of any individual Borrower. co-maker or guarantor of the Agreement.
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