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4498322 Mortgage

Equity Credit Line
THIS MORTGAGE ("Secwrity instrument”) is given on OCTOBER 23 , 1894 . The morigagor
js _ank neing Y U Lew S [N AQr yemen s Kb 7% dagted 9704
("Borrower”).

This Sacurlty Instrunent is given to . Tha Flrat NHatloaal Sack of Chicago

whichilsa _Neatlonal Bank orgenized and existing underthelawsof the United States of Ame-ica
whose address is . One Flrat Natio c iflinols 60670 _("Lender?). Borrower owes
Lender the maximum principal sum of ____ SEVENTEEN THOUSM'R AND NO/10Q

Dolars (U.S. $ . _17,000.00 ), orthe aggiegate unpaid amount of all icans and any disbursemerts made
by Lender pursuant 1o thal cenain Equity Credit Line Agreement of even date herewith executsd by Botrower
("Agreement”), whichever is lgsa. The Agreement Is hereby incorporated in thia Security Instrument by refecence.
This daixt is evidenced by the Agreement which Agreement provides or monihly interest paymenis, with the full
debt, If not pald esrlier, due and payable ive years from the Issue Date {as deflned in the Agreement). Tha Lender
will provide the Bosrower wikh a final payment notice at least 60 days before the final payment must be made. The
Agraoment provides that foans may be made from time to time duiing the Draw Period (as deilnec In the
Agraement). Th Draw Parod may be extended by iander in s sole discretion, but in no event laler than 20
years from the oa’a herecl. Al fulure loens will have the same Nen prority as the original loan. This Securlty
instrument secures 10_ander: (a) the repayment of the dabt avidenced Ly the Agroemenl, including all principal,
Interest, end other cha/ges aa provided for in the Agreement, and all renewals, extensiona and modiications: {b)
the payment of all olb » ums, with isterest, advanced under paragraph 6 of this Security Instrumeni Lo protect
the secixity of this Secw?y nstrument; and (c) the performance of Borrowsr's covenants and agreements under
this Security Instrument axxl v Agreament and all renewals, exiensions and modificarions thereci, all of the
foregoing not to axcead twice Lnv; maximum principe! sum stated above. For this purpose. Borrower does hereby
morngagu, grant ani convey (o Lender the fallowing described property located in COOK County,
jiinols:

LOT 27 IN SECOND ACDITION TO LANSING TORRENCE MANOR, BEING A
SUBDIVISION IN THE SOUTYHY WEST 1 '+ OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 15, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Permanent Tax Number: 30-3i-325-019, ,

which hes the address of _18522 CHRISTINA DR LANGING, IL 5047 _
(Property Address®):

TOGETHER WITH all the improvements now or horeafter eracted on the propert: and all casements, rights,
appurtenances, rents, royalties, mineral, of and gas rights and profits, claims ‘or demands with respect 1o
Insurance, any and all awands made for the taking by eminent domain, waler rights and sioc'c and all fxtures rnow
or hereafter a part of the property. All replacements and addhiions shall also be vovsrd by this Secudty
instrument. All of the foregoing Is referred to in this Securlly instrumert as the "Property”.

BORAOWER COVENANTS that Borrower ks lawfully solced of the estate hereby conveyed aid .ias the sight to
mortgage, grant and convey the Propesty and that the Property I8 unencumbered, except for ercymbrances of
record. Borrower warrants and wil defend generally the titie to the Property against all clalms and demands,
subject to any encumbrances of record. There is a prior mortgage from Bormrower to G
dated 02/22/93 . and recorded as dociknent nuinber. 23173229 .

" COVENANTS. Borrower and Lender covenant and agres as foliows:
1. Payment of Principal and imerest. Borrower shall promptly pay when due the principal of and interest on

tive debt evidenced by the Agreemeni.
2. Appiication of Paymenis. AZ payments received by Lender shall Ge applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. SBorrower shall pay all taxes, assossmenis, charges, fines, and impositions attibuinable to
the Property, and leasshold paymeants or ground rents, if any. Upon Lender's raquest, Borrower shall promptly
tumnish to Lender al notices of amounts to be pald under this paragraph. The Borrower shall make these
pavmenis oirectly, and upon Lender’s request, promplly furnish to Lender receipts avidencing the paymesnts.

Bomower shall pay, or cause o be pald, when due and payable all laxes, assessiments, waler charges, sewer

charges, license foes and other chaiges against of in connection vwith the Property and shall, upon request,

promptly fumish o Lender duplicate receipis. Borrower may, in good faith and with due diligence, contes? the
Borrower shall notiy Lender In writing of the

validity or amount of such taxes Of asaessmers, provided that (a)
td ~r assessment has been increased by any interest,
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at any time in any danger of being soid, forfeited, jost or interferad with. and (d) B~wower shall fumish such
security as may be reguirecd In the contest or as requested by Lender.

4. Hazard Insurarce. Bommower shall keep the improvements now existing of hereafter etected onh tha
Praperty insured against loss by fire, hazards included within the term “extended coverags” and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maimalned in
the amounts and for the periods that Lender requires. Tie Insurance carrier providing the insurance shail be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lendar’s rights &
the Property in ancordance with Paragraph 6.

Afl Insurance policles and renewnls shalt be accepiable 10 Lender and sheil inciude a standard mortgage crause.
Lender shall have the rigit to hoid the poticies and renewat~. if Lender sequires, Botrower shalt promptly give to
Lender all receipis of paid premiums and renewal notices. in the everi of loss, Bormrower shall give promp notice
to the insurance camier and Lender. Lender may make proof of loss if not made promptly by Botrower,

Unfess Lender arxd Borrower otherwise agree in writing, insurance proceeds shzil be applied to restoration or
repair of the P operty damaged, if the restoration or nepalr is economically feasible, Lender's sscurity is not
lessaned and Boniower is nOt In default under this Securlty instrument or the Agreement. |f the restoration or repair
I3 not economiceliy ‘oasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured hv ' this Security Instrumant, whether or not then dus, with any excess palf to Borrower. I
Borrower abandons e ’roperty, of does not answer within 30 days &4 notice from Lender that the Insurance
cammier has offered to satir a clalm, then Lerder may coliect the insurance proceeds. Lendar may use the
proceeds tc repair or restor th=: Property or to pay sums secutad by this Sacurity instrument, whether or not then
dpe. The 30-day period wi biag'n when the notice is given.

if under paragraph 19 the roperty is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resutting from damage e/ the Property prior 1o the acquisition shail pass to Lender to the extent of tha
sums secured by this Security Instrumrart immediately prior to the acquisition,

5. Preasrvation and Maintenance r« Froperty; Borrower's Applicaticn; Leasehokfs, Bormrower shail not
destroy, damage, substantially change thx Proverty, aliow the Property to deteriorate, or commit waste. Bomrower
shall be in default if any forfelture action of pif ceeding, whether civit or cfiminal, is begun that in Lender's good
falth judgment could result in forfelture of W prorerty or otherwise matsrialty mpalr the llen created by this
Security instrument or Lender's securlly interes. F.ommower may cite such a default and reinstate, &s provided in
paragraph 16, by causing the action or proceediig to_be dismissed with a rufing that, in Lender's good faith
determination, preciudes forfelture of the Borrower’s i ere: 1 in the Property or other material impeirment of the lien
created by this Securily Instrument or Lander's secw % i~terest. Borrower shall aiso be in default ¥ Borrower,
durihg the joan appiication process, gave materially fals r/ ineccurate information or statements to Lender (or
tafad to provide Lender with ary meterial formation) in co mv.ction with the loans evidenced by the Agreement.
H this Securty Insirumert Is on a leasehold, Bommower siwd o mply with the provisions of the lease, and ¥
Sorrower acquires foe title to the Property, the leasehold and fee t7.e shalt oA merge unless Lender agrees to the
merger inwriting. -

8. Protection oi Lender’s Rights in the Property. (f Bomower taills t perform the covenants and agreemens
contalned m this Security Instrument, or there Is a legal proceading tha' mav signfficantlv affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemna’c; or 10 enforce laws or reguiations),
then Lender may do and pay for whatever is  necessary to protect the value ™ ha Property and Lender’s rights in
the Propenty. lLendes's actions may include paying any sums secured by « l'sn which has priority over this
Security Instrument, appearing in cowst, paying reesonable attor:sys’ fees, and e terng on the Property to make
repairs. Although Lender may take action under this peragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become addihional oeb? o Borrower secured by
this Security Instrument. Unless Botrower and Lendar agree to other terms of paymert, thes 8 amcunts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with imerr.s? -upon notice from
Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonablte eriries upon and inspections of the Property. Lender
shall give Borrowet notice at the time of of prior 10 an inspection specifying reasonabile cause for v, iaspection.

8. Condemnation. Tha proceeds of any award or clalm for darnages, direct or consequentias, in connection
with any condemnation or other taking of any parnt of the Propesty, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shafl ba applied to the sums secured by ihis Security
Instrument, wiether or not then due, with any excess paid 10 Borrower. [n the evert of = pattial teking of the
Property, unless Bormrower and Lender ctherwise agree in writing, the sums secured by thic Security (nstrument
shall be reduced by the amoum of the prioeeds multiplied by the following fraction: (a) the total amount of the
aums secured immadiately befors tha taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any batance shail b paid to Borrower.

If the Property is abandoned by Botrower, of K, after notice by Lendef to Borrower that the condemnor offers to
| make an award or settle a claim for damages, Borrower talls to respond ta Lender within 30 days afler tha date the
2‘4 notice is given, Lender Is authorized to collect and apply the proceads, at its option, either to restoration or repair
¢} of the Propetty of to the sums gecured by this Security Instrument, whether or not then due.

9. Bomrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or

; modification of amortization of the sums securea by this Security instrument grarted by Lender to any successor in
<% Interest of the Borrower shall not operate 1o releasa the liability of the original Borrower or Borrower’s successors In
¢h interest. Lander shall not be required to commence proceedings against any successor in Irterest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bormowac or Bommower's successors in interest. A walver in one or
more Instances of any of the termas, covenants, conditions or provisions hereof, or of the Agreemernt, or any parn
thereol, shall apply to the perticular instance or instances and at the particutar time or times only, and no such

FNEICZINTD -a.
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walver ghall be deamed a continuing walver but ali of the terms, ccvenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remak; In full force and effect. No walver
ehall be assertad against Lender uniess in writing signed by Lender.

10. Succossors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower,
subject 1o tho provisicns of paragraph 15. If there Is more than ohe party as Boirower, each of Borrower's
covenants and agreemants shalt bo joint and several. Any Borrower who co-signs this  Securty Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, gram and convey
that Boimrowar's interest in the Property under the terms of this Security Instrument; (b) (s not personallv obligated
to pay the sums securec by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modily, forbear or make any accommodations with regard 1o the tesms of this Securfty instrument
or the Agreement without that Borrower's conseit.

11. Loan Charges. I the loan secured by this Secury instrument is subjeci to a law which sets maxdmum loan
charges. and that iaw Is finally inte:preted so that the interest o other loan charges collecied or to be collected In
connection wit>. e loan exceed the pammitted limits, then: (a) any such loan charge shall bo reduced by the
amount necessaly 'o reduce the charge o the pemyitied #mit; and (b) any sums already coliected from Bormowes
which exceeded ‘permitted limits witl be refundec to Borrower. Lender inay choose to make this relund by
raducing the princi e’ rwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the recduct'on will be treated as a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice o Pomower pravided for in this Security tnstrument shall bo given by delivering it or by
maZing It by first class mail valess applicable law requires use of another method. The notice shall be directed to
the Property Address or any o «r address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's iidiress stated herein or any other address Lerider designates by notics (o
Bomower. Any notice provided for kit ¥as Securty Instrument shall bsé deemed to have been glven to Solrower of
Lender when given as provided in this parigeaph.

13. Govemning Law; Severability. This Security Insirument shall be govamed by federal law and the faw of
lincls. In the event that any provision o/ cause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shali not affect ulier provislons of this Security Instrument or the Agreement which
can be given effect without the conflicting provizioi._To thi end the provigions of this Security Inatrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ita interest hereunder and ia rights granted
hevein and in the Agreciment to any person, trust, financiel fastitution or corporation as Lerxder may detlenmine and
upon such assignment, auch assignee shall thereupon sucr.eed to all the rights, interests, and options of Lenciar
harein and In the Agreomcnt, and Lender shal! thereupon ha e 7o furiher obligations or liablitias therounder.

15. Transfer of the Property or 8 Beneficial intersst ki sorrower; Dus on Sals. I al¥l or any part of the
Property or any interest in i is sokd or transfemed (or i a beneft_tu interest in Borrower is soid or transierred and
Sorrower is not a natural person) without Lender's prior writtar,_consent, Lender may, at its optlon, require
immediate payment in full of all sums secured by this Secwity Instrviiont  However, this option shall not be
axercisad by Lender if exercise is prohiblted by ‘asderal iaw as of the dals of this Sscurity Instrument.

i Lender exercises this option, Lender shall give Borrcwer notice of eiralemtion. The nolice shali provide a
period of not less than 30 days from the date the notice s delivered or mal et vitfin which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls to pay these sume priur to the expiration of this period,
Lender may invoke any remadies permitted by thia Security 'nstrument or the Ag eement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower 8*a® have the right to have
enforcement of this Security Instrument discontinuet at any time prior to the entry of 1 judament enforcing this
Security Instrumem. Those conditions are that Borrower: (a) pays Lender afl sums which twirv.ould be dus under
this Sscurity Instrument and the Agreement had no acceleration occured; (b} cuwres any ddault of any other
cGvenants or agreements; () pays all expenses Incurred in enforcing this Security instrument, irduding, but not
Jimited to, reasonable altlomeys' fGes; (d) takes such action as Lender may rsasonabiy require ic assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provision movz frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the odligations secured hereby
shaill remain fully effective as ¥ nc accsiaration had occurred. Howsver, this vicht to reinstate shall not epply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposesi, storage, of release
of any Hezardous Substances on of In the Proparty. Borrower shall not do, nor allow anyone elso 10 do anything
affecting the Piaperty that is in violation of any Environmental Law. The precading two sentences shall not apply to
u:opmsance.meorstomgooniheProponydw\anqmm:!esofuazardomsubaancosthmmgonomﬂy
recognized to be appropriate to nciinal residentlal uses and to maintenance of the Property.

Barrower shall prompily give Lender wriktan notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party lnvolving the Property and any Hazardous Substance or
Ernvironmental Law of which Borrower has actual knowledge. If Borrower leams, or s notified byanygovmne!‘w
or regulatsry authority, that any removal or other remediation of any Hazardaius Substance affecting the Propefty is
necessary, Borrower siall promptly take all necessary remedial actions in accordance with Environmental Law.

As uséd in this paragraph 17, *Hazardous Substances® .se those substances defined as ladc or hazardous
mwmmmmm&mm: gasoiine, kerosene, other flammable or taxic
WNM,WMMWM.MMMMWMa
formaldehyde, and radiocactive materials. As used In this paragraph 17, “Environmental Law” means foderal laws
wmaw;«mmmwumg_sMatomuwwammm
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18. Prior Morigage. Botrower shall not be in default of any provision of any prior mo:c(‘;:ge. o foflowing. @

: R adl.Lendershallg!venouoeloBorrowerpﬂorloa erat ng: (8
a::.wrv::wor'1 o A:'::‘Imudl’u?n-m‘rr:a::ifaljn m;epcasentaﬂon in connection with this Security Instrument, the Agreement or the
E Credit Line evidenced by the Agreement; (b) Borrower's fallurs 1o meel the repayment terms of the
Agru::mom or {c}) Borrgwer's actions of Inactions which adversety affect the Property of any right Lender ha;;:
the Propeﬂly {but not prior to acceleration under Paragraph 15 uit::sdzp:::az? .:‘;a‘:maf m PRl
notice shal specity: (a) the default; (b) the action required to cure : (€ e 'lhal Iailurethanto 3 dove

ice is 10 Borrower, by which the default must be cured; a 1(s}] 3
g::tmnd?b?uﬁm dmgmnspodﬂed n tho noﬁce'm wsut_ J lll aooelomt_l_on of the sums secu nadl by thls_Secuﬂty

A——

- "This Mortgage 1s cxecuted by the Amencan Mauonat Bank and Trust Company of Chicago. not personally but a3 Toustee zs aforesaid
in the exercise of the pYwer and aulhonry CORIETTEd upOn and vested 1n w a3 such Trusice (and 5219 Amencan Nanonal Bank and Trust Company
of Chucago. heredy v irra its that u poasesses (ull power and authONIy 10 CXECUIE thi3 (NIITUMENL ). 300 1t 13 ¢ CPreddly undetitood and agreed thys -
NOMNE RETCIN OF 1N 33:3 DM <Conthned shall De cOnstrued 25 cresting any Labiliy on the :d First Pariy OF On 3300 AMencan Neional Bank dno
Trust Company of Chicagy purionally 10 pay 1€ 331d NGIE OF any INTENESE LhBL may MTIve thereon. or any \LJeDiedness JCCTVIAg hereunder. O 1
petform aay COvEnant, war<a’, 07 indemoity CURGY express of smplicd herein coniained. all such ladairy. il any, being cxpressly waived by
Mongagee and by cvery peison o~ or hereafies claumning any nght of secunty hefeunder, and that 30 far as the First Party and 113 successors and
2] Amencan Navonal Bank anc T vi: Company of Chucago personally are concerned. Inc legal notder ot hotders of saud nete and ihe
awner of ownern of aay indebredness a7 crng hereunder shadl lcck solely 1O the premises hereby conveyed Or the payment ihereol, by 1he
enforcement of the licn heredy created, v3.20¢ manner hercin and 1n i NOIE  provxded oF by 3¢tion tu enloice the personal Ladiity of the

guanantor, of any.

IN WITNESS WHEREOF, Amcncia Nassonat Bank and Trust Company of Chicago. not personsily but as Trustce as aforesasd,
has caused Ihcie presents 10 be sipned by once of s Vice-Presidents, or Assusuant Yice-Presidents. and it corporace seaif 10 be hercunio alfixes

and d by us As S tary, the day and yeu. f.a) above whlicn.
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHRIMAGO

L
STATE OF ILLINOIS
COUNTY OF coox ' ** YTEVE VAN DRUNEN

. ﬂu’ M"_Mf‘&ll%& a Noiany Prob=, n and for sasd County. in 1he Siaic aforesaxd.
DO HEREBY CERTIFY. thac JEROHL‘VH- GARDBERG Vice-President nf the AMERICAN NATIONAL BANK AND TRUST

COMPANY of Chicago, and STEVE VAN DRUNEN Asnsiant Secrets v-of sana Company, who are personally known
10 me (o be the same persons whose aames are subscnbed (0 che foregoung instrument as such Vue-Tencers. anag Assstant Secrelary,

respectively, appeared before me this day o p and ackn dged tAat they nphed and Selpantd The 1a:d shstrument as IBear cwn (ree and
volugstary act and as the free and voluntary act of saxd Company, as Trustee as aforesad, for the uses ind purpcses theren set forth: and the

taid Assistant Secretary then zad there acknowiedged (that he, a3 custodian of the corporate seal of sud Coiagany, did alfix the conporaic scal
of sasd Company <O said instrument A his own free and vojuntary act and as the {ree and voluntary act of sud Convpany, a3 Trustee 25 aforesad,
for the uses and purposes waerein set forth

. g
GIVEN under my hand m‘ .oumou.lriiﬁl-_m.;ﬂmwm day or_>'vfl/.:r‘ 19_§/

DIANA W SV =
Netary Pubt s St oL 507 ()44»',0/' y 2
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