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MORTGAGE

THIS IS A FIRET MORTGAGE. LOAN NUMBER: 0292581
THIS MORTGAGE SIECURES A NOTE WHI!CH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNMNT OF PAYMENTS
AND PRINCIPAL BALZAMCE (INCLUDING FUTURE ADVANCES AND OEFERRED
INTEREST). AT LENDEXE OPTION THE SECURED NOTE MAY BE RENEWED OR

AENEGOTIATED.

L DEFINITIONS OF WORDS USEZ N THIS MORTGAGE
{A) Security instrument. This Mo (gege, which is <dated NOVEMBER 18, 1984,

will be callad the “Security Instrument”

(B} Borrower. ELJA M. PLEOT.S, AN UNMARRIED MAH
SIMNGLE NEVER M4RRIED

Jut AMERICAN TITLE order #.__.3._Q— ARSI

sometimes will be called "Borrower™ and sometimes simply " ¢r "ma”

(C) Londer. WORLD SAVINGS AND LOAN ASSOCIAYION, A FEDERAL ‘.f
SAVINGS AND LOAN ASSOCIATION = = = = = » = = iT3 SUCCESSORS AND/OR (>
ASSIGNEES, will ba callad “Lender.” Lender is 8 Federal Savings anv. ioan Associgtion which is ™
organized and exists under the laws of the United Ststes. Lender's addrsas is 1901 ;;;
HARRISON STREET. OQAKLAND, CALIFORNIA 94812. ~

{D} Ncte. The note sighed by Borrower and having the same date 7o ‘this Security

instrument will be called the “Nots~™ The Note shows that | owe -lender US.
$172.,3168.00 pws interest | have promised to pay this debt in monthly na;yments and
to pay the debt in full by BECEMBER 01, 2024 . The maximum aggragate’ principal

sum secured by this Secirity Instrument is $189,647.60.
{E) Property. The property thst is describsd below in Section [l entitted “Description
of the Property” will be called the “Property.”

(F} Sums Secursd. The amounts described belcw in Section I entitted "Borrower's
Transfer of Rights in tha Property” sometimes will be called the “Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
callad “Person™

n. BCGRROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, rrévocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means thst, by signing this Security instrument, I am giving
tender thosa rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender thess rights to
protect Lender from possible losses that might result if | fail to
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: ) M pa I A L : or the i'othbr notza secured
by this Security In ent,~ called the “S@cursd es,” Incl future sdvances made by

Lender and sny changes to the Secured Notes mads with the written consent of Lander;

il pay. with interest, any amounts that Lender spends under Paragrsphs 2 and 7
below to protact the value of the Properity and Lender's rights in the Property; and

il keep all of my other promises and agreements under this Security instrument,
the Secured Notes and any changes to the Secured Notas made with the written consent of
Lender.
Ha. DESCRIPTION OF THE PROPERTY

! give Lender rights in the Property described below.
() Tha property which is located at 1608 WEST ETHANS OLEN DRIVE

PALATINE, IL 60067. = = » = = = = = & =» *  The jegal
description of the Prooperty is attachad as Exhibit "A” which is made a» part of this Security

Instrument This Propsrty is calied the “Described Froperty.”

REAL ESTATE INDEX NUMBER vOL:
02-08-415-0156

i) A buildings and other improvementg that sre located on the D[escribed
Property;
i) Al viptiz. in other property that { have as owner of the Deccribed Propaerty.
Thase rights are knowr 25 sasemenis, rights and appurtenances sttached tc the Proparty;
fiv) All rents or rayalties and other income from the Described Property;
v Al mineral, O 753 gas rights and profits, water rights end stock that are part
of the Describad Property;
(vi} Al rights that | hova in tha land which fies in the streets or roads in front of,
behind or next to, the Described Pripurty;
{viit Alt fixturas that are no~ o/ in the futura will be on the Described Property or
on the pruperty described in subsection 4 of this Section;
(viil All of the rigikts and property dascribed in subsections (i) through (vii} of nis
Section that i acquire in the future:
ix} Al replacemerts of or additions to the property described in subsections (i)
through (vii} of this Section; and
(x) All of the amounts that | pay to Lendsc unider Paragraph 2 below.
V. BORROWER'S RIGHT TO GRANT A SECURIT INTFREST iN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNCZRSHIP OF THE PROPERTY
| promise that () § lawfully own the Property: (i) | nove the right tc mortgage. grant
and convey the Property to Lender; and {iiil there arc no outstaroing claims, cherges, liens or
encumbrances against the Property, except for those which are of/puedlic record
| give a general warranty of title to Lender. This means that | will be fully responsible
for sny losses which Lender suffers becsuse someone cther than mysaslf has some of the
rights in the Property which | promise that | have. | promise that | will defond my ownership
of the Property sgainst any claims of such rights.

COVENANTS

) promise and | agree with Lender as foliows:
1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, sl principal and interast due under the Sacwred Notes
and any prepayment and iate charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowers Obligations
I will pgy all amounts necessary to pay taxes and hazerd insurance premiums on

the Property as well as assessments, leasehoid paynients, ground ronts of mortgage insurance
premiums (if any).

{B8) Escrow Accounta

{i) Borrowers Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) sbove to Lender, unless the applicable law requires otherwise. | wiii make these
payments on the same day that my montidy payments of principal anc interest are due under
the Secured Notas.

MORTGAGE-ADJISTABLE
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3} One-twelfth of the estimalsd yesrly taxes and assassments on the
Property which under the applicable law may be superior to this Security Instrument plus

) One-twelfth of the estimetsd yearly lsssehold payments or ground rents
on the Property. if any; plus

) One-tweifth of the estimated ycarly premiom for hazard insurance
covering the Property; pius
{d One-twelfth of the estimated yearly premium for mortgage insurance, if

following

any.

{ will give Lender 3!l notices or bilfs that | recelve for the amounts dus under

this Paragraph 2.
fiit  Lender's Obligations

If | make my payments to Lenddr, Lender will astimate from time to lime my
yeariy taxes hazard insurance premiums. assassments, leasehold payments, ground rents and
moctgege insuranie premiums, which items will be called tha “Escrow Items.” Lender will use
existing asrossmonis and vika snd ressonable estimstes of future assessments and billa to
estimate Lw. .scrow items. The amounts that { pay to Lender for Escrow items undar this
Paragraph 2 vmil_be called the "Funds.”

Lerder may hold the Funds. Except as describad in this Paragraph 2, Lender
will use the Funis .o pay the Escrow ltems. Lender will give to me, without chargs, an annhusi
statement of Funds sotivity.

Lander rasy not charge ma fo- holding or keeping the Funds, for using the
Funds to pay Escrow Iterms, for acalyzing my payments of Funds, or for recaiving, verifying
and totaling sssessments ar<. bills However. Lender may charge me for these servicas if
Lender pays me interest on P« Funds and if the fsw permits Lender to make such a charge.
Lender will not be required tv par.me Bny interest or sarnings on the Funds unless either (a)
Lender and ) agree in writing, ef the time | sign this Security Instrument. that Lender will pay
interast on the Funds; or ) the Lewv caquires Lender to pay interast on the Funds

i} Adustments to the Furus

if Lender's estimatas ovy-¢-a Escrow Rems are too high, the amounts that | pay
under this Paragraph 2 will be too large.

If an excass of Funds remains sfter all Escrow items have been paid and if 1
am keeping all of my promises ax sgreemen’s made in this Securily Instrument, then | will
hsve the right to have the excess amount refus.dad directly to me, if it exceeds $2590. or
credited to my future monthly payments of Funds. ary refund or credit to which | am entitied
wifl be made once a year.

If, at the time payments of Escrow hers are dues, Lender hes not received
encugh Funds to make those payments, | will pay to Lenicr whatever additional amount is
necessary to pay the Escrow items in full | must pay tha additional amount in one or more
payments as Lender may require.

When | have paid ali of the amounts due under-tta 3ecurad Notes and under
this Security instrument, Lender wil} promptly rafund to me any Furic fhat are then being held
by Lender. If. under Paragraph 27 below. Lender a~quires the Propersty or the Property is
sold, then immaeadiatsly before the acquisition or sale, Lender will use 2ny Funds which Lender
is hoiding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my puyarnts unaer the
Sacured Notas snd under Paragraphs 1 and 2 above in the following order and for the

following purposes

First, to pay prepasyment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Sacurity instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferrad interest under the Sscurad Notes:

Sixth, to pay principal due under the Sacured Notes:

Last, to pay late charges due under the Secured Notas.
4. BORROWER’'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

§ will pay all taxes, asssssments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

! will aiso make payments due under my leagse if | am a tenant on the Property and |
wili pay ground rents (if any} due on the Property. | will pay these amounts either by mesking
the psyments (o Lender that ars described in Paragraph 2 above or by making the payments
on time to the Person owed them

MORTGAGE-ADJUSTABLE 1|8
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not been fulfilled 18 known as 2 lien. will promptly pay or satisfy all liens agasinst the
Property that may ba superior to this Security Instrument Howsver. this Security Instrument
dces not require me to satisfy a2 supericr fien if: {(A) | agree, in writing, lo pay the cobligstion
which gave rise to the superior ksn and Lender aspproves in writing the way in which ! sgree
to pay that obligation; or (B} in good faith, | srgua or defend against the superior lien in 8
lawsuit so that, during the lawsuit, the superior lien may not be onforced and no part of the
Property must be given up; or {C) | secure from the holider of that other lisn sh agreement,
spprovad in writing by Lender, thst the Lan of thia Security Instrumant is superior to the lien
hold by that Person If Lender detsrmines that sny part of the Property is subject to s
superior lien, Lander may give to mo » notice identifying the superior lien | will pay or satisfy
the superior lien or take one or more of tha actions set forth above within 10 days of the
giving of notice.
5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obisin and mamntain hazard insurance to cover all
buildings and other improvements that now are or in the futwe will be locatad on the
Property. The insurance must cover locs or damage caused by fire. hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lendar requires
coverage. The insurance must be in the amounts and for the periads of time required by
Lender. | may choose the insuranca company but my choice is subject to Lendars approval
—ander muy ot refuse to approve my choice unlews the refusal is reascnhable. All of theso
insurance po'icias and renewals of the policies must include what is known &s a Steandard
Mortgagse Clavar to protect Lander. The form of all policies and renawals mugt be
acceptable to Lewdir. Lender will have the right to hoid the policies and rehewals. If Lender
requires, | will pror.olly give Lender all receipts of paid premiums and renewai notices thst |
recsive.

If 1 obtain earthiuakse insurance, any other hazard inmurance, cradit life and/or disability
insurance, or any othei nsurance on or relating to the Property or the Secured Notes and
which are not spacifically (rezrad by lender, | will name Lender as loss payas of any

proceeds.

If there is a loss or dsmage to the Property, | will promptly notify the proper
insurance company and Lender. If 7 4o not promptly prove to the insuranca compsny thst the
loss or damage occuwrred, then Lendor ~3y do sc.

The amount paid by the insurance 2ompany is called "Prcteeds” Any Proceeds received
will ke applied first to reimburse Lender (sr.~osts and eaxpenses incurred in connection with
cbtaining the Proceeds, and then, at Lender's opiion and in the order and proportior. as Lendsr
may detarmine in its sole and absolute discraticn, regardiess of any impairment or lack of
impairment of security. as foflows: (A} to the sx¢int sliowed by appiicable law, to the Sums
Secured in a manner that Lender detarmines and/(w &) to the payment of costs and expenses
of necessarv repairs or to the rastoration of thu Fropsrty 1o a8 condition satisfactory to
Lender. such application to be made in the mannar and a! the tmes as determined by Lender.

tf | abandon the Property or if | do not answer, within 30 days, 2 notice from Lender
stating that the insurance company has offered to settic a claim, Lender may collect the
Proceeds. Lender may use tha Procesds to repair or restore-tha Property or to pay the Sums
Secwed The 30-day period will begin when the notice is giver.

If any Proceseds are used to reduce tha amount of principa which | owe to Lender
under the Secured Nctes. that use will not delay the due date or ‘hasge the amount of any
of my monthly paymsents under the Secured Notes and under Paryorsphs 1 and 2 ghove.

However, Lender snd | msy agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below. all of riy rights in the
insurance policies will belong to Lender. Also, all of my rights in any procesds wnich are paid
because of damage that occurred before the Property is acquired by Lendur or gold will
basiong to Lender. However, Landetr's rights in thnse proceeds will not be groastz: than the

Sums Sscured immadiately before the Property is acquired by Lender or sold

if | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums wuntil the requirement for mortgage insuwrance ends according to my written
agreement with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE CBLIGATIONS

| will keep the Property in good repair. 1 will not destroy or substantially change ths
Froperty and ! wil not allow the Property to deteriorate. | will keep and mainitain the Property
in compliance with any state or federal hazardous matarials and hazardous waste laws 1 will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. ! will indemnify. defend and hold harmless Lender and its employass,
officers and directors and their successors from any claims, damages or cosis for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, 1 will fuifill my obligations under my
iease. | also agree that, if | acquire the fee tita to the Property, my lease interest and the fee
tithe will not marge untess Lender agrees to the merger in writing.

MOATGAGE-ADSIETABLE "
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if. {Al { do not keep my promises and sgreemants made in this SecumJ Instrumenrt or

{5 someone, including me. begins » legsl proceeding that masy significantly effect Lender's
rights in the Property {(such as a legsl proceeading in bsikruptcy, in probete, for condemnation
or to enforce laws or ragulationsl. then Lender may do and pay for whatever is necessary to
protect the Lenders righic in the Property. Lender's sctions msy include appesring in court,
paying reasonable attorneys” fees and entering on the Property o make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lender may take action
uncer this Paragreph 7, Lender does not have to do so. Any aclion taken by Lender under this
Parsgreph 7. will nct relesse me from my obligetions under this Security instrumant.

1 will pay to Lender any amounts which Lendsr sdvancas under this Paragraph 7 with
interast. at the interest rate in effect under tha Secured Notas which have not beesn paid |
wili pay those amounts io Lender wnen Lender sends me a notice requasting that | do so.
interest on each amouni will begin to accrue on tha date that the amount is advanced by
Lander. However, Lender and ! meay agree in writing to terms that are different from thosa in
this Paragraph 7. This Security instrument will protect Lender in case { do not keap this
prormse to pay those amounts with interest

8. LENLER'S RIGHT TO INSPECT THE PROPERTY

Lo, and others authorized by Lender, may enter upon and inspect the Proporty.
They must do =0 in a reasonsble manner and st ressonsble times. Before or at the time an
inspection is (miude. Lender must give me notics stating a reasonsble puwrpose for the
inspeciion
9. AGREEMENYS AS0UT GOVERNMEMTAL TAKING OF THE PROFPERTY

{ assign to Lendar all my rights: (A) to proceaeds of all awards or claims for damages
resulting from condemnitiun, ement domein or other governmental taking of all or any part
of the Property; and (B) to proceeds from a8 sale of all or any part of the Property that is
made to avoicd condemnation. e ninent domain or other government taking of the property. All
of those proceads will be paid to ! ender.

if &3 of the Property is tay, the proceads will be used to reduce the Sumns Secuwred
if any of the proceeds remain aftec th3 amount that | owe to Lender has been paid in full,
the remaining proceeds will be psid t> 'nu Unless Lender and | agree otherwise in writing, if
only a part of the Proparty is tsken, the smount that 1| owe to Lender will be reduced only by
the amount of proceads muitipliad by the fol.owving fractionr (A) ths total amount of tha Sums
Secwred immediately before tha taking diviled by (B: the fair market vaive of the Property
immediately before the taking The remainder of e proceeds will be paid to me.

if i abandon the Property or if | do not awviwar, within 30 days, a notice from w.ender
steting that a governmental authority has offered to rvke a payment or to settle s claim for
damages, Lender has the authority to collect the procdevis. Lender may then use the proceeds
to repsir or restore the Property or to reduce the Sums _Secursd The 30-day period will

begin when the notice is given.

{f any procesads are used to reduce the amount of praxipal which | owe to Lender
under the Sacured Notes, that use will not delay the due date o cliange the amount of any
of my monthly payments undar the Secured Notes and under FPoagraphs 1 and 2 above.
However, Lender and | may sgree in writing to deiays or changes.

10. CONTINUATION OF BORROWER'S CBLIGATIGNS AND OF LENDER S PIGHTS
{A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrsment tc daiay or to change the amount of the monthl, payments of
principal and interest due under the Seacured Notes or under this Security Instrimenst Even if
Lendar does this, however, that Parson and } will both still be fully obligated! under the
Secured Notes and under this Security tnstrument

Ltender may allow those delays or chre~ges for a Person who takes over my
rights and obiigations, even if Lender is requested not to do so. Lender will not be s»quired
to bring a lawsuit against such a Person for not fulfilling obligations undar the Sscured Notes
or under this Security Instrument, sven if Lender is requested to do so.

{8} Leonder's Rights
Even if Lender doas not exercise or enforce any of its rights under this Security

instrument or under tha law. Lander will still have all of those rights and may exercise and
enforce them in the futwra Even if Lender obtains insurance, psys taxes, or pays other claims,
charges or liens against the Property. Lendsr will hava the right under Paragraph 27 below to
damand that | make immediate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

MORTCAGE-ADJUSTLILE 18
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RIGHTS OR OBLICATICNS
Any Person wno takes over my rights or obligations under thia Security Instrument wil!

have all of my rights and will ba obligatad to kaep all of my promises snd agreements made
in this Security instrument Similerly, sy Person who takes over Lender's rights or obligations
under this Secwurity Instrument will have all of Lender's rights and will be obligated te keep ali
of Lenders agreemants made in this Secwrity instrument

if more than one Person signs this Security Instrument as Borrower, each of us is fully
obligatec to keep all of Borrower's promises and obligations conteined in this Sacurity
instrument Lender msy enforce Lender's rights under this Sscurity instrument against each of
us individusily or against all of us together. This maans that any ona of us may be required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
if the loan securad by this Security Instrument is subject to a law which sets maximum

ioan charges. and that law is finally interpreted so that the interest or other loan charges
collacted or to be collectad in connaction with the loan exceaed permitted limits, then (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums aiready coliected fre™ Borrower which exceeded permitted
limits wili e refunded to Borrower. Lendar may choose to make this refund by reducing the
principal oweZ under the Secwed Notes or by making # direct payment to Borrower. If a
refund raduces orincipal, the reduction will be treated as a partial prepayment without any

prepayment cherpl under the Secured Notes.

13. LEGISLATICN AFFECTING LENDER'S RIGHTS
1f a change in’ arpliceisle law would make shy provision of tha Sacurad Notss or this

Sacurity Instrument unsn’orcaable, Lender may require thet | make immediate payment in full
of all Suns Secured by this Security Instrument
14. NOTICES REQUIRED LUWER THIS SECURITY INSTRUMENT

Any notice that must Ge civen to me under this Secucity instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires uss of ancther
method The notice will be addressa. ‘o me at 1608 WEST ETHANS GLEN DRIVE,
PALAT INE R ' L 6008‘7 . - - - » - » - - - - - - - » - » - - L ]
A notice will be given to me at ar_riitanative ac:rass if | give Lender a notice of my
alternative address. | may designata caly one mailing addrazs at a time for notification
purposes. Any notice that rmust be given to Lender under this Security instrument will be givan
by mailing it by first ciass mail to Lendes’s address stated in Section LiClI above entitled,
“Definitions of Words Used In This Mortgage,” wiess Lender gives me notice of a different
address. Any notice requirad by this Security Insoument is given when it is mailed or when it
is deliverad according to the reguirements of this Tarajwaph 14 or of applicabie law.

» - - -

15, GOVERNING LAW; SEVERABILITY
This Security [nstrument snd the Sscured nlote~. shall be governed by sand

construed under faderzl law and federal! rulea snd regulitions including those for federal
savings snd loan sssociations, called “Fsderal Law.” In bic zvent that any of the terms or
provisions of this Security instrument or the Secured Notes are interpreted or construed by a
court of compatent jurisuiction to be void, invalid or unenforcesols, such decision shail affect
ondy those provisions so construed cr interpreted and shall not affeci the remaining provisions
of this Security instrument or tie Sacured Notes.

16. BORROWER'S COPY

{ acknowiladge tha receipt of one conformad copy of the Securei Nites and of this
Sacurity Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESG'ON OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandon tha Property, then Lender,
Persons authorized by Lendsr., or a receiver appointed by a court at Lender's request may: (A
collect the rental payments. including overdue rental payments, directly from the tenants; (Bl
enter upon and take possassion of the Proparty; (C) menage the Property: and (D} sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental paymants crectly from them under this Paragraph 17. | agree that the
tenants may make those rental payments to iender without having to ask (1 Lender whether |
have failed to keep my promisas and agreements under this Security Instrument, or fiil me for

my permission to do so.

if lender acts to hava the Property sold sfter a Breachi of Duty as defined in
Parugraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
i the Praperty is sold: {8) | shall have no vight to occupy the Property after such sale
without tha written consent of the new owner of the Property; and {C) my wrongful and
unlawful possession of the Property may subject me tc monetary damages, including the loss
of ressonabie rent and the cost cf aviction All rental payments collected by Lender or by a
roceiver, other than the rent paid by me undor thia Paragraph 17, will be used first to pay
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payments remains after those cosis hava been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing tha Property may inciude the recelver's
feas, raasonsable attorneys’ fees and the costs of any necessary bonds.

8. INJURY TO PROCPERTY; ASSIGNMENT OF RIGHTS

An sasignment is a transfer of rights to another. | may have rights to bring iegasl
sction against persons, other than Lender, for injury or damage to the Property or in
connection with tha lcan made to me by Lender and which arose or will arise before or after
the date of this Security Instrumsnt Thesa rights to bring legal action may inciude an action
for braach of contract, fraud, concealment of s material fact or for intentionsl or nagligent
acts. ] assign these rights, and any proceeds arising from these rights, as permitted by
spplicabla law, o Lender. Lender may. at its option, enforce these rights in its own name and
may apply any proceeds resguiting from this assignment to any amount that | may owe to
t.ender under the Note andt this Security instrument after deducting sny expensés, including
attornevs’ fess, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

is. CLERICAL ERRORS
in the event Lender at sny time discovers that this Security Instrument. the S2cured

Notes or & other document relsted to this loan, called collectively the “Loan Documents,”
containg £a =.ror which was csused by a clerical mistake, caiculaticn error, computer error,
printing error or similar error. | agree. upon notice from Landar, to reexecute any Loan
Documents that 77a nacessary to correct any such arroris} and | also agree that | wilt not hold
Lerder responsib'e for any damage to me which may result from any such error.

20. LOST. STOLSY OR MUTILATED DOCUMENTS
If any of ihe L.sn Oocuments sre lost, stolen, imutilated or destroyed and Lender

delivers to me an inderan firation in my favor, signed by Lender, then | wili sign and deliver to
Lender a Loan Documucit idantical in form and content which will have the sffect of the

original for all purposes.
21. WAIWER OF STATUTE OF L'MITATIONS

i will waive, within spplicabla law, the pleading of the statute of limitstions as a
defense to enforce this Security ‘actrument, including any obligations referred to in this

Security Instrument or Saecured Notsax
22, CAPTIONS

The captions and headings at the haginning of each paragraph of this Security
instrument are for referenca only and will (ot de used in the interpretation of any provision

of this Security instrument

23. MODIFICATION

This Security Instrument may be madified v, amended only by an agreement in writing
signed by Bor-ower and lLender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED !'%«T DEVELOPMENT OBLIGATIONS

if the Property is a wmit in a condominium, coopersovy or planned unit davelopment,
each of which shall be caliled the “Project.” and | have an iterest in the common alements of
the Project. then Lender and | agree that

{A) ¥ an owners association or other entity, cailed "Owv/ers Association” hoids title
to Proparty for tha benefit or use of the Projact and its merhserz or sharsholders, the
Property also includes my interest in the Owners Association ano fw uses. proceeds and

benefits of my intarast

iB) The following are called the “Constituent Documents” () Th: diclaration or any
other document which crested the Project; (i) By—laws of the Owners Asscciviion; (i) Code
of regulations for tha Project: (iv) Articles of incorporation, trust instrumeint or equivalent
document which creaips the Owners Associgtion; v} The Projects covenants, ouditions and
rastrictions; {vi} Other equivalent dacuments.

1 shall perform ali of my obligations under the Constituent Documeants. including
my obligatioh to pay. when due, all dues and assessments. If | do not pay the dues and
aszessmeonts when due, Lender may, at iis option, pay them { wil! pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragrach

7 above.

{C} (f the Ownars Association maintaing, with an insurance compeny reasonably
acceptsble to Lender. a master or blanket policy on the Project which is satisfactory to
Lender and which provides inswance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires. including fire and hazards included within the term
“extended coverage.” and Lender is provided with evidence of such master or btenket policy.
therr (i} Lender waives the provision in Paragraph 2(B] above for the monthly payment to
tender of one-tweifth of the estimated vesrly premium instaliments for hazard insuwrance on
the Property; and (i) hazard insurance coverage on the Property as required by Paragraph 5
above is deemed to be satisfied 1o the extsnt that the requirad coverage is provided by the

MOATCGAGE - ADJUSTABLE i
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hazerd insursnce coverage. | shali provide a copy of such master or bisnket policy to Lendsr

annually

In the avent of g distribution of hazerd insursnce proceeds in lieu of restorstion
or repair following a ioss to the Property, whether to the unit or to common alements, any
proceeds payable to me are hersby arsigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me

| shall take such actions a8s may be reasonable to inswe that tha Owners
Associstion maintsins a8 public lisbility insurance poiicy scceptable to Lender in form, amount

and extent of coverage.
D) 1| shall not, excapt after notice to Lender and with Lender’'s prior written consent,

either partition or subdivide the Property or consent to: (i) the abandonmant or termination of
the Project, except for sbandcrment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminant domain or other
governmental taking: (i) any amendment tc any provision of Constituent Documents unless the
provision Is for the express benaefit of Lender or of lendars generally: (i} tarmination of
professional mansgement and assumpion of self-management of the Owners Associstion; or
(ivi sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coversgs meintained by the Owners
Association ‘unacceptable to Lender.
28. FUTURZ ADVANCES

At Borrowers request. Lender, #t its option (but before release of this Security
instrument or o full reconveysnce of the Property described in the Security instrument! may
tend future advrircus. with interest, to Borrower. Such futwre advancas, with interest, will then
ba additional Sums Sccured under this Security Instrument

28. AGREEMENTS A30UT LENDER'S RIGHTS ¢ THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Pavia.nt of Sums Seocured. Lendsr may. at its option, require
immediate payment in full of at Ss Secured by this Security Instrument if all or any pert of
the Property, or if any right n the Property, is sold or transfarred without Lender's prior
writtan permission. Lender also iy, at its option, require immediate payment in full if
Borrower is not a natural Parson an¢ = bheneficial interest in Borrower is sold or transferred
without Lender's prior written perniszica However, Lendsr shall not require immediate
payment in full if this is prohibited by i'ederal Law in affect on the date of the Securily
Instrument

if Lender exercisas the option to regjuire immediate payment in full, Lendar will give
me notce of acceleration. If | fail to pay 7i¢ Sums Secured by this Security Instrument
immadiatatly, Lender ma; then or thersafter invoba any remedias permitted by this Security
Instrument without further notice to or demand on a7

Exception to Accsieration of Payment of Suns Sscured. If the sale or transfer of
all or any part of the Property, or of a beneficial inte~ast in_Borrower, if Borrower is not a
matural Parson, is the first one to occur after the date of this Security Instrument, Lender will
not exsrcise the option to accelerate psyment in full of all-Sizns Secured and the loan may

bs assumed if:

& Lender receives a2 completad written application from (ransferee to evaluate the
creditworthinass of transferee as if a new loan were neing made to ihe transferee by Lender:;

ai) Lander spproves the creaditworthiness of the transferes in wrilng,

Gin transferae makes a cash downpaymant sufficient to maet Lendar’s then current
uncerwriting standards;
{tv} an assumption fee, in an amount to be determined by Lendsar (bhut nol 1o exceed

1% of the balance of principal and interast due under the Secured MNotes at the time of sale
or transfoar of the Property or of the interast in the Borrower} is paid to Lender. and

(v} the ransferee executes an assumotion agresment which is satisfactory to Lender.

The lcan may be assumed under its then eaxisting tarms and condlitions with one
exception; the Lifetime Rate Cap may be changed The Lifetima Rate Cap shali be changed to
an interest rate which is the sumi of the intarast rate in effaect on the date of a sale or
transfer of the Property or beneficial interast in Borrower pius 5 parcentage points, if that
sum exceeaeds the Lifetime fMate Cap stated in the Secwed Notes

27. RIGHTS OF THE LENDER if THERE 1S A BREACH OF DUTY

It wili be called 8 “Breach of Duty™ if (i} ! do not pay the full amount of each monthly
payment on the dats it is due; or (B | fail to perform any of my promises or agreements
under the Nota or iinis Security Instrument; or filil =ny staternent made in my applicaticn for
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was masterislly false or misleading by resson of my omission of certain facts, or (iv) | have
made any other statement to Lender in connection with this losn that s materially falss or
mipleading |f thers is a Braach of Duty by me. Lender may demsnd an immediste psyment of

all sums secured

if thera is a Breach of Duty by me, the Lender may teke action 10 have ths Property
sold under any applicable Federal Law. rule or regulstion and, where Federal Law iz not
applicable, under the lsw of the state where the Property is locsted, wrich will be cailed the

"Applicable Law.”

Lender does not have to give me notice of a Bresch of Duty unless notice is required
by Applicable Law. If Lender does nct make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breaclh of Duty, Lender may aiso take action to have a receiver appointed
under the Appiicsble Law to collect rents from any tsnants on the Property and to manage
the Proporty. The action to sppoint a raceiver may be taken without prior notice to me snd

regardiess of the value of the Property.

Ths wsde of the Properiy may be postponed by or at the direction of Lender except
as limited or prohibitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree thit it may be sold in one parcel | also agree that Lender may add to the
smount that | owa o Lender ail legal fses, costs, aliowances, end disbursements incurred 8s a
result of the actior io seil the Property. except to the extent that tha Applicable Law limits

or prohibits any such sharges.

Lender will apply & proceeds from the sale of the Property in the following order:
{A) to all fees, expenses and costs incurred in connaction with the sale, including trustees’ and
attorneys’ fees, if amy: (B) to_ub Sums Secured by this Security Instrument; and (C) eny excess
to the Person or Persons legtity entitied to it

28. LENDER'S OBLIGATION TC -D:SCHARGE THIS SECURITY INSTRUMENT
When Lender has been paic _rd. of the amounts secured by this Secuwrity Instrument,
Lender shall release or cancel this Sedur'b’ Instrument without charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent sflowed by law, | will givr Lender & fee for furrishing any statement of

cbiligation with respect to this Security Instrument ~r the Secured Notes.

20. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption ir thas Property is waived

3. OWNER OCCUPANCY
Lender has reliad upon stataments of fact which | have riede 1o qualify for this loan |

have stated and confirm that (A) the Property is my personal ‘a7 primary residencs; (B) | will
occupy the Property not Iater than 30 days after this Security insf ument is recorded; and {C}
t will use the Property as my rasidence for at least 12 months  fram the date this Security

Instrument is recorded

If any of the statements of fact that | have made are materially fruise or misleading. |
will be in default under the Securad Notss and this Security Instrumect 'f.l am *t such
default, Lender may. at its option, increase the interest rate and margin, subjec< 5. .the ifetime
Rate Cap ststed in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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8Y SIGNING BELouIN” FF‘ ] oml@;@ ts contained in this
Security instrument in ideris; 8l ™ r proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BSEL.OW)

BOAROWERI(SE

{Seal)
{Seal)
{Seal
{Saall
{Seal)
(Seal)
Stale of lilinois, County ©f 0K ss. 1, the udeisigned, a
Notary Publiic in and for said County, in the Slale aloresakl, do ii27ahy neniily
thar ELIA M. PELOTIS
IMPRESS — BINGLE NEVER MARRIED - T P4
SEAL personally known to me (0 be the same person whose name(s) are-sio-
HERE scribed 1o the foregoing instrumen! appeared before me this day in persat,,
and acknowladged that ___h__E_signed and delivared ihe said instrument as
HIS free and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this __18 ay of __NOVEMBER __4q—94
Commission Expires__ M o v .
TOFFICH D SR NOTARY PUBLIC
. ”‘9‘-:;;\_ Js&(g‘;‘u';“”;‘}g si :
Al L e as Al w
ROy PUEn Exp b
W m
o
L.
o)
[a g
=
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WORLD SAVINGS ANU LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LCAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0282581

ALL THAT CEFT/MN REAL PROPERTY SITUATED M THE COUNTY OF COOK
STATE OF JLL'AC.IS = » = = = = _ DESCRIBED AS FOLLOWS:

sehedauie C

Pile Neo.:
LEGAL DESCRI PTION:

LOT 15 IN ETHANS GLE
QUARTER OF SECTION 8 AND THE S0
NORTH, RANGE 10, EAST OF THE TH

ILLINOIS.

N EAST, A SUBDIVISION OF THAT PART OF THE SOUTHEAST
UTHWEST QUAPTER OF SECTION 9, TOWNSHIF 42
TRD PRINCIPAL “ERIDIAN, IN COOK COUNTY,

ALL STATES EXCEPT CA. OC

GF1IRAT 108.15.54/3-84) HISA
UMIVERSAL
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