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+THIS MORTGAGE ("Secuit’y instrument”) is given o mOVE¥SER 18TH, 1996 . The Morigagor is

MALTER J. HINTON, SR. AMD DOMNA M, BINTOM , HIS WIFE
('éonowa’). This Security :nstrument is given o DEPENDABLE MORTGAGE, INC,
which is organized and existing under the laws of  THE STATE 07 1VDIANA . and whose
address is 1600 TOKAENCE AVENUE, SUITE #211 Y

CALUMET CITY, ILLINOIS 60409 (“Lender”). Borrower owes Lender the piincipal sum of -
GNE NUNORED FIFTY FIVE THOUSAND ONE HUNORED AND NO/100 Nollars (U.S. 3 155,100.00 >

This debt is evidenced by Borrower's nole dated the same date as this Security [Distriupent ("Noie™), wmcb provides for monthly
payments, with the full debt, if not paid earlier, duc und payabl= an DECEMBE" 57, 2024 . This Security

Instrument secures (3 Lender (a) tie repeyment of the debt evidenced by the Note, wiks nirest, and all renewals, cxumsions aml
modifications: (b} the payment of all otier sums, with intercst, advanced under paragraph € v prolect the securily of this Security .
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seci ity Instrument and the Now. For

this purpose. Borrower does hereby morigage, giant and convey o Lender the following desaibed property located in
oK County, Illinois:

LOT 32, 1% FEATHERCREEK, BEING A RESUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 16, TOMNSNIP 35 WUR'H, RAMGE 13, EAST OF THE
THIRD PRINCISAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 2, 993 AS DOCUMENT 3413547, 1K (O COUMTY, ILLINGIS.
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which has the address of 5522 MALLARD ORIVE RATTESON {Street, City],
{llinois 50443 (Zip Code}("Pronerty Address™):
FHA Jllincls Mertgage - 492
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rents, royaltics, mincral, oil and gas rights and profits, waser rights and sinck and all fixtures now or hereafier a part of the
property. All reptacements and additions shail also be covered by this Security Instrument. All of the forcgoing is referred fo in

this Secwsity Instrument as t'x **Property.”
BORROWER COVENANTS that Borrower is fawfully scised of the estate hercby conveyed and has the right o mortgsge,

grant and convey the Property and that the Propecty is unencumbered, except for encumbrances of record. Borrower wammants and
will defend generally the titke to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Paymest of Principsl, [nterest and Lute Charge, Bomawer shall pay when due the principal of, snd inierest on, the
debt evidenced by the Note and late charges due under the Note.

2 Moathly Psvments of Taxes. Insurance and Other Charges. Borrower shall include in cach monthly paymeni,
together with the ;vincipal and interest as 2et forth in the Note and any late charges, an insizliment of any (a) taxes and special
asscssments levied o 2o de levied against the Property, (b) leaschald payments or ground rents on the Property, and (<) premiums
for insurance required by raragraph 4,

Each monthly installment for items (a), (b), and {c) shall equal onc-twelfth of the annual amounts, as reascnably estimates
by Leader, plus an amount sufficier( s0 maintain an additional balance of not more than one-sixth of the estimated amounts. The
fuil annual amount for each itam sha't Ue accumulated by Lender within a period ending one montl before an item would become
delinquent. Lender shall hold the amounts ¢ Tlected in trust 1o pay items (), (b), 2nd {¢) before they; become delinquent.

{f at any time the iotal of the payments he’d by Lender for items (2), {b), and (c), wgether with the future monthly payments
for such items payable o Lender prior o the due Zaiss of such itzms, exceeds by more than onc-siath the estimaied amount of
pavments required to pay such itxms when due, aing o vavments on the Note are current, then Lender shall either refund the
excess over one-siath of the estimaied payments or cre?«t the excess over one-siath of the estimaied payments 10 subseguent
paymeris by Bomower, a1 the option of Bomower. If . wizi ol the payments made by Bomower for item (a), (b), or (¢} is
insufficient o pay the ilem when duc, then Borrower shell pay to Lender any amount necessary o make up the deiiciency on or
before the date the iiem becomes due.

As used in this Security Instrumens, “Secretary”™ means the Secietz.y of Housing and Urban Development os his or her
designee, [n any year in which the Lender musi pay a mostgage incurance p emism to the Scerctary (or any year in which such
premium would have been required if the Lender sufl held the Security Insiruirens}, cach monthly payment shali alse include
cither: (i} an instailment of the annnal mongage insusaace premium o be paid by endr 1o the Secretary, or (ii) a monthly charge
instcad of a mongage insurance premium if this Security Instrument is held by the Hocreiary, Each monthly installsen of the
morigage insusance premium shall be in an amount sufficient w0 accumalate the full ariuss mongege insurance premium with
Lender one month prior (0 the dike the full anual morigage tsurance premium i duc 8o the Secrctary, or if this Security
Isswument is held by the Secretary, cach monthly charge shall be in an amount equal (o one t=-2lfth of onc-ha!f pereant of the
outstanding principal balance due on the Note,

{f Borrower iendess 1w Lender the full payment of afl sums secured by this Security Instrument, Bor:ov/er’s account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insurance premiom instaliment
that Lender has nat bacome obligaied to pay (0 the Secretary, and Lender shall promypily refund any excess funus ic Bomrower.
Immediziely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all instafiments for items (a), (b), and (c).

3. Application of Payments. All paymen's under paragraphs | ard 2 shell be applied by Leader s follows:
First, to the morigage insurance premiwm o be paid by Lender o the Secresary or w the monthly chasge by the Secretary

S

instead of the monthly morigage insurance: premium; E
Second, 1o any taxes, special assessments, leasehald payments or ground reats, and fire, fiood and other hazard insurance ?

promiums, as required; S
Third, to interest due under the Now;

Fourth, © amontization of the principal of the Note;
Fifth, to late charges due under the Note.
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. 4. Fire, Flood 2nd Other Hrzard Insurance. Borrowes shall insure all improvements on the Property, whéther now in
existence Or subsequenily erected, against any hazards, casualtics, and conlingencies, including fire, for which Lender requises
insurance. This insurance shali bc maintined in the amounts and for the periods that Lender requires. Bosrower shail also insure
all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the cxtent required
by the Secretary. All insurance shall be carvied with companics approved by Lender. The insurance policics and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acreptable o, Lender.

In the event of loss, Borrower shai! give Lender immediate notice by mail. Lender may make proof of loss if net made
promply by Bosrower, Each insurance company concerned is hereby authorized and direcied to make payment for such loss
directly 1o Lender, insicad of to Borrower and o Lender jointly. All or any part of the insurance procoeds may be applied by
Lmdu.aticsoption.tillm(a)lodscrcductionuflhcincicbwdncssundcrmcﬂmcandmis&cwity Instrument, first {o any
ddinqumtmmsappﬁodinmcordcrinpmgmphz,m\ddmcoprcpaymmmtpﬁmipal.or(b)tomcmorauonormpairor
the damaged Propeny. Any application of the proceeds o the principal shall not extend or posipone the due daie of the monthiy
paymesis which ar teCxred 10 in paragraph 2, or ciiange the smount of such paymenis. Any excess insurance procecds oves an
amount required <0 pay i} outstanding indebtedness under the Nose and this Security Instrument eliall be paid (o the cnity fegally
entitled threto.

in the event of foreclosus of this Security Instrument or other wransfer of title W the Property that extinguishes the
indebiedness, all sight, tile and inierra of Borrower in and W insurance policics in force shall pass (o the purchaser.

$. Occupancy, Preservation. Maint:nsnce and Protection of the Property; Borrower's Loan Application; Leaseholds.

Bosrower shall occupy, establish, ard use Uy Property as Borrower's principal residence within sixty days after the execution of
this Securit; Instrument and shall continuc 1 oc:upy. the Property as Borrower's principal residencs for al keast onc year aficr e
dale of occupancy, unless the Secretary deieniircs) this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond fioower'’s control. Borower shall notify Lender of any cxienuating
circumstances. Borrower shail not commit waste or desto; - 2amage or substantially change the Propenty or aliow the Propeny 1o
deleriorse, reasonable wear and tear excepted. Lender may inspi the Proserty if the Propenty is vacant or abandoned of the loan
is in defaulL Lender may take reasonable action o protect and neeserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loar application process, guve materially false or inaccurate information of statemenis o
Lender (or faikd to provide Lender with any material information) in coanection with the loan evidenced dy the Note, including,
but not limited 10, representations conceming Borrower's occupancy of v Property as a principal residence. 11 this Security
Instrument is on a deasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the
Property, the leasehold and fez tite shall not be merged unless Lender agrees io the ineager in writing.

6. Charaes to Borrower and Protection of Lender's Rights in the Property, Eomower shall pay 2l govemmental or
municipal charges, fines and impositons (ha: are not included in paragraph 2. Borrower snall pay these obligations on time
directly 10 the entity which is owed the payment. £ failure to pay would adversely afect Lewder’s interest in the Property, uzon
Lendcr's request Borrower shall prompily fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments of the payments required by paragraph 2, or fails 10 pecican any other covenants
and azrecments conlained in this Secusity Instrument, or there is a legal prooseding that may significantly &Y<t Lender”s rights in
the Froperty (such as a proceeding in banksupicy, for condemnation of io enforce laws or regulations), then Lesder may do and
pey whalever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of laxes,
hazard insurance and other items mentioned in paragraps 2.

Ay amounts disbersed by Lender under this paragraph shall become an additional debit of Borrower and be seczred by this
Security Instrument. These amounts shall bear inserest from the: date of disbursement, at the Note raic, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquertial, in conncction with any
condesmnation or other waking of any part of the Propenty, or (or conveyance in place of condemnazion, are hereby ussigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds w0 the reduction of the indebiedaess under the Note and this Security Instrument,
first 10 sny delinquent asounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procoeds Lo the principal chall not extznd or postpone the due date of the menthly payments, which ae reicrred w0 in
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. pangraph 2, or change the amount of such payments, Any oxcess prococds aver an amount required o pay all outsnding
indebiedncis under the Nots and this Security Instrument shall be paid 10 the entity legally entitied therelo.

8. Fees. Lender may collect foes and charges authorized by the Secretary,

9, Grounds for Acceleration of Debl.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in G case of payment defauits,
require immediate Zayment in fll of al) sums sccured by this Security Instrument if:
{)) Borrcwer defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the nexs monthly payment, or
(ii) Borrower defaults by failing, fos a period of thisty days, o perform any olher obligations contained in this
Security 'nstrument.

(b} Sale Withsut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of ihe
Secretary, require ‘mmediate payment in full of ali sums secured by this Security Instrument if;
(i) All or part Uf 1w Property, or 8 ixneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferved {other (hau by devise or descent) by the Borrower, and
(i) The Property is 0% oscupied by the purchaser or graniee as his or her principal residence, or the purchaser or
graniee docs 30 occupy !¢ Property but his or her credit has nat beea cpproved in accordance with the requirements
of the Secretary.
(c) No Waiver. {f circumstarces occu’ tha, would permit Lender (o require immediate payment i full, but * soder docs
not require such payments, Lender doces o whive its rights with respest 10 subsequent evenis.

(d) Regulations of HUD Secretary, In many rucumstances regulations issucd by the Secretary will limit Lender's
cights in the case of payment defaults lo require imacyiale payment in full and foreclose if not paid, This Sccurity
[nstrument does not authorize acceleration or foreciosuse if ot permitted by regulations of the Secretary.

(¢} Mortgage Not Insursd. Borrawer agrees that should his 322ty Instrument and the Note secured thercby not be
eligible for insurance under the Nasional Housing Act within 60 2avs from the datc: hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediate payrsesi in full of all sums sceured by this Security
Instrumenr A writien statement of any authorized agent of the Secretziy Gated subsequent to 60 days from the dae
hereof, declining to insure this Security Instrument and the Note secured thezcby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exer:is<d by Lender when the unavailability of
insurance is soiely due to Lender’s failure 1o remit a mortgage insurance premium k> ine Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required imme2.ate nayment in full because of
Bosrower’s ailure to pay an amount due under the Note or this Security Instrument. This right :pplies even afier foreclosure
proceedings arc instituted. To reinstase the Security Instrument, Borrower shail tender in a lump sum aui Zrircants required to bring
Bormower’s account current including, (o the extent they are obligations of Bosrowers under this Security Isument, foreclosure
costs and reasonable and customary altomeys’ fees and expenses properly associaled with the forecloswe rioseeding. Upon
reinsiatement by Bosrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had not
required immedisle payment in full. However, Lender is not required to pesmil reinstalement if: (i) Lender bas accepted
reinstalement afler the commencement of foreckasure proceedings within two years immedialely preceding the commencement of
a curent foreclosure proceeding, (if) reinstatement will preclude foreciosure on different grounds in the future, or (i)
reinstazement will adversely affect the priority of the lien crealed by this Secusity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exieasion of the time of payment o modification
of amontization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower™s successor in interest. Lender shall not be required o
commence proceedings against any SUCCESsSor in interest or refuse o extend time for payment or otherwise modily amortization of
the sums secured by this Security Instument by re2son of any demand made by the ofiginal Borrower or Bommower's successors
in interest. Any forbearance byLenderincxm:isinganyﬁghlaranedyshaﬂmtbcawaimofotpmlude&nemdseofmy
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreemeats of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject &3 the provisions of
paragrsph 9.b. Borrower's covensnts amd agreements shatl be joint and sevesal. Any Borrower who co-signs this Security
Instrement but does not execule the Note: (a) is co-signing this Security Instrument only i3 mortgage, grant and convey that
Borrower's intesest in the Property under the terms of this Security iastrument; (b) is pot personly obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forhear o
make any accommodations with regard 10 the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable faw requires usc of asother method. The notice shall be directed to the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first class mail ©0 Lender's
addeess stated herein or any address Lender designales by notice to Borrower. Any nolice provided fus in this Security Instrument
shall be deemed o have been given to Borrower or Lesuler when given as provided in this paragraph.

14. Governing Lav:: Severability, This Sccurity Instument shall be govemed by federal law and the law of ihe
jurisdiction in which th. Fropenty is locatzd, In the cvent that any provision or clause of this Sccurity Instrument o¢ the Noke
coallicts with spplicable i#+, ruch confiict shalt not sffect oiher provisions of this Security lastrument or the Note which can be
given effect without the contiictit g provision. To this end the provisions of this Security Instrument and the Notc arc declared to

be scverable.
15, Borrower's Copy. Borrower sheii be giver onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unceadionally assigns aed transfers 1o Lender all the renis and revesues of the
Property. Zommower authorizes Lender or Lendei's 2zents to cullect the rents and revenues and hereby directs each tenant of the
Progerty to pay the rents to Lender or Lender's agenis. However, prior 1o Lender's notice 0 Borrower of Barrower’s breach of
any covenant or agreement in the Sacurity Instrument, 2urower shall collect and receive all rents and revenues of the Property as
trustee for the bensfit of Lender and Borrower. This assign.nent <f rents cor-tutes an absoluic assignment and not an assigament

for additsonal security only.

If Lender gives notice of breach (o Borrower: (a) all rents recaved by Borrower shall be hekd by Borrower as trusiee for
benefit of Lender only, to be applied (o the sums secured by the Secuzity irstrument; (b) Lender shall be eatitled to coliect and
receive all of the reats of the Property; and (c) each tenant of the Propenty s'al. pay all rents due and unpaid to Lender or Lender's
agent on Lendes's written demand to the tenzal,

Borrower has not execuled any prior assignment of the rents and has not and wiit nof perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail net be required to entr upon, take control of or mainwin the Property before o+ after giving notice of becach to
Borrower. However, Lender or a judiciafly appoinicd receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any dafault or invalidate any other right or remedy of Lender. This assignmieni 26 reats of the Property
shall terminate when the debx secured by the Security Instrument is peid in full.

MNON-UNZFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judivial proceeding, Lender shall he eutitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowes shall pay any recordation costs.

19. Waiver of Homestead. Bormower waives all right of homestead cxemption in the Property.

p)
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20. Riders to this Security Listzument. 1 onc or more siders are executed by Borrower aid recorded (ogether with this
Secusity Instrument, the covenants of zach such rider shall b2 incorporaled into and shall amend and supplement the covenants
and agreements of this Security Enstrumen’ & If the rider(s) were 2 pant of this Security Instrument.

{Check e box(es))
Condominiur Rider I ] Graduated Payment Rider (%] Other [specify;

]
{_] Planned Unit Development Rider  { ] Giowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bosrower accepts and agrees {0 the (erur contained in this Security Insirument and in any rider(s)
executed by Boerower and recorded with it.
Witnesses:

STATE OF ILLINOIS,

I TNE UNDERSIGNED , a Notary Public in snd for said county and state do hereby certify that
RALTER J. NINTOM, SR. AWD DONNA M. KINTOM , WIS VIFE

, personally known to me t0 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowiedged that he \swevinEy
signed and delivered the said insuument as nis\rER\THE 1iree and voluntary act, forlhc u.mand purpomdmnmform

Given under my hand and omcml seal this  18TM . 1o

q-qrmu (9405} DEPEMGABLE MORTGAGE [XC.
1400 YORRENCE AVENE, SULTE #241
CALUMET CITY, ILLINOIS 40409
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A Case No.
1311 7671890- 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1818 day of

NOVEMBER , 199 , and is incorporated into and shall be decmed W0 amend and

supglement the Morigage, Deed of Trust or Security Deed ("Security Instrument”} of the same date given by the
undersignes (" Borrower™) to secure Borrower's Note ("Note”) W
DEPENDABLE MORTGAGE INC.

{the "Lender™) of ihe same date and covering the property described in the Security Instrument and located at:
5522 MALLARD DRIYE
MATTESON, L 60443
{Property Addnn)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Ai¥% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiion in the covensits and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us {olows:

INTEREST RATE AND MONTHLY PAYMENT CHAP.GES

{A) Change Date

The interest rate may change on the first day of R , 19% , and on thal day
of each succeeding ycar. "Change Dale™ means each date on whick the interest raie could change.

(B) The Index

Beginning with the first Change Dale, Uic interest rate will be basad on-an Index. “Index” mears the weekly
average yiekd or: United States Treasury Securitics adjusied (0 a constant mauiity of one year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index fizurs aveilable 30 days before the
Change Date. If the Index (as defined above) is no longer availsile, Lender will usc as a new index any index
prescribed by the Secrelary. As used in this Rider, “Scureiary means the Secre'yy of Housing and Urban
Development or his or her designee.” Lender will give Borzawer notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculaie a new inlerest rale by adding 2 margin of
TNO AND ONE HALF - percentzge. poini(s) { %)
o the Cusrent [ndex angmélu'rg the sum 10 the nearest one-cighth of one percentage pmznt ?&!25%). Subiect to
the fimits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rate until the next

Change Date. "

€85%6

(D) Limits on Interest Rate Cbauges '

The interest rate will never increase or decrease by more than one perceniage point (1.0%) on any single
Change Daie. The interest rate will never be more than live perceniage points (5.0%) higher or lower than the. initial
interest rate.

Pageien2 FHA Multistate A::l&n - 291
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(E) Cakcutation of Puyment Change
If the interest rate changes on a Change Date, Lender will calculale the amount of monthly payment of

principal and interest which would be necessary 10 repay the unpaid principal balance in full at the macurity date at
tiie new interest rate through substantially equal paymenis. In making such calculation, Lender will use the unpaid
principal balance which would be owed oa the Change Dale if there had boen ne default in payment on the Note,
reduced by the amount of any prepaymients to principal. The result of this calculation will be the amount of the new

monthly payment of pnncipal and interest.

{F) Notice of Changes
Lendz will give potice to Borrower of any change in the inlcrest raie and monthly payment amount. The

nolice must be given at least 25 days before the new montdy payment amount is due, and must set forth (i) the date
of the potice, (i) hc.Change Date, (iii) the okd intercst rate, (iv) the new interest raie, (v) the new monthly payment
amount, (vi) the Cirmat Index and the dale it was pubfished, (vii} the method of cakculating the change in monthly
payment amount, and \vii/)any other information which may be equired by law from time 1o time.

(G} Effective Date of CZanges

A new interest rate calculatd 'n pecordance with paragraphs () and (D) of this Rider will become eifective
on the Change Date. Borrower shal’ make: a payment in the new monthly amount beginning on the first payment
date which occurs at lcast 25 ays after t.encer has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrowes shall have no obiigatkn 10 pay any increase in the monthiy payment amount cakulaied in
accordance with paragraph (E) of this Rider ‘or)ary payment dale occurring kess than 25 days after Lender has
given the required notice. If the monthly payment siouni cakulated in accordance with paragraph (E) of this Rider
decreased, but Lender failed o give timely notice ¢ Uiz decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shouls havz been staled in a timely notice, then Borrower has the
option {o cither (i) demand the retumn to Borrower of any #:.c.ss payment, with interest thereon at the Note raie
rate enual (o the intcrest raie which shouk have been stated 1o timely notice), or (ii} request that any excess
payment, with intcrest thereon at the Noie rate, be applied as paymer, of principal. Lender's obligation to retum any
excess payment with interest on demand is not assigneble even if the Aluic ie otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and civeasnts contained in thi
Rate Rider. e ?

(Seal)
- xf/TH  -Borower < downl W, HINTON

(Seal) —
-Borrower
[Space Below This Line Reserved lor Acknowledgment)—
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