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JAMES B, CARROLL, ESQ. COOK CUURTY, ILLINOIS
2400 Wast 95th Street, Suite 501 FILED Tuf RECSRU

e e ol 60642 oo Nov2l PHIZ: 06 94984488

MANL TO:

SANDRA A. KELLY

STANDARD BANK AND TRUST CO.
2400 WEST 95TH STRELT /03445
EVERGREEN PARK. IL 60642 94934488

CONSTRUCTION MORTGAGE 6

THIS MORTGAGE, made as of this{ L ¥ day of November, 1984, by STANDARD BANK AND TRUST

COMPANY, a corporation organized ana-axsting under the laws of the Stale of lllinols, 7800 W. 95th Street,

Hickory Hills, linois 80457, not personally, bt a3 Trustes under the provisions of 8 Deed in Trust recorded and
delivered 1o the undersigned pursuant to a Trus! Agreement dated July 10, 1892 and known as Trust No. 80-
5554, 15 successor by merger with STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS, altu/ta
dated July 10, 1992 a/k/a Trust No. 5554, ("Mortgagoi”} infavor of STANDARD BANK AND TRUST COMPANY,

Its successors and assigns, 2400 West 85th Street, Everpreen Park, lllinois 60642, ("Lender");
WITNESSETTH

THAT WHEREAS, Mortgagor's beneficlaries have concurrintly axecuted a Note bearing even dale
herewith, In the principal sum of Two Hundred Thousand and 00/100the /:5.5.$200,000.00) Dollars with Interest(S
on the principal balance of the Note remaining due from time to time at tiie"par annum rate equal o one (1%) 0
percent in excess of the floating prime rate of Lender. Prime rate Is deflned ¢s & reference rate announced by:®
Lender from time to time as its prime rate and Is not to be construed as a rate available fo any parlicular clas ol
of borrowers. Changes in the prime rate for the purpose hereof are effectiva a3 of the date of suc%
announcement by Lender. Interest is payable monthly commencing on the fitth day of inz month following the
first disbursement under the Note and thereafter on the fifth day of each succeeding mo~ith, pursuant to the
terms and conditions as are more fully set out in sald Note (the "Note"}, and the terms ar.d)conditions of a
Construction Loan Agreement between the parties hereto and o'hers of even date herewith, ("Loan Agreement”).
Said Note and Loan Agreement are hereby incorporated hereln by reference as if fully set forth hereln.

The entire outstanding principal balance and accrued interest thereon due under sald Note shall be
due and payable on May, 5, 1995.

THAT, o secure the payment of the indebledness evidenced by the Note, or otherwise due Lender
hereunder, and the performance of the covenants and agreements of the Morigagor herein contained, the

Mortgagor does by these presents GRANT, CONVEY and MORTGAGE unto Lender, Its successors and
assigns, the real estate legally described on Exhibit "A” attached hereto and incorporated herein by reference

together with:
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*{a)  With all and gingular the lenements, hereditamants and a;ﬂurtenan‘cas"ihereunto belonging
or In any way appertaining, and the rents, issues and profits thereof; and aigo all the estate, right, title,
interest, property, claim and demand whatsoaver of the Mortgagor, of. In and to the same and of, in

and to every part and parcel theraof, and

(b) Al bullding and improvements of every kind and description now or hereafier erected or placed
thereon and all materials intended for construction, reconstruction, alteration and repairs of such
improvements now or hereafter erected thereon, all of which materials shall be deemed to be included
within tha Premises Immediately upon the delivery thereof to the said real estate, and all fixtures now
or hereafter ownad by and altached to or contained In and used in connection with said real eslate
including but not limited to all machinery, motors, fittings, shades, screens, and all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, alr-conditioning, sprinkler equipment, fixtures and
appurtenances thereto; and all ltems of furniture, furnishings, equipment and personal properly used
or usefi:v i the operation of the said real estate; and all renewals, replacements or proceeds thereof
of articles %1 substitution therefore, whether or not the same &re or shall be attached to sald building
or bulidings iz 2ny manner; it being mutually agreed, intended and declared that all the aforesaid
property awned-ry. sald Morigagor and placed by Mortgagor on the real estate shall, so far as
permitied by law, b deemed lo form a part and a parcef of the real eslate, and covered by and
conveyed under this'Morigage; and as (o the balance of the property aforesald, this Morigage Is
hereby deemed to be as wa!l a Security Agreement under the provisions of the Uniform Commercial
Code for the purpose of creating hereby a security interest in said property, which Is hereby granted
to the Lender as secured party, securing said indebtedness and obligations. The Marigagor
acknowledges and agrees that ihis-Morigage secures an obligation incurred for ihe construction of
improvements on the land marlgages herein, and constitutes a "Construction Mortgage” within the
meaning of Section 9-313(c) of the liliicis-Uniform Commercial Code effective July 1, 1873 which of
itself shall become a "fixture filing" financing statement within the meaning of Section 9-313(b) and
9-402(6) of the lltinois Uniform Commercia' Code. The Mortgagor further agrees to execule and
deliver, from time-io-ime, such further instrumenis-as may be requested by the Lender to confirm the
fisn of this Mortgage on any or all of the aforemen’iriiad chattels and fixtures, Including execution of
financing statements or coplas thereof where Lender £eams appropriate; and

(c)  Anyand all awards or payments, including interest tirereon, and the right to recelve the same, ,*,
which may be made with respect to the Premises as a result of{2; the exercise of the right of eminent {2
domain, (b} the alternation of the grade of any street, or () any oinsr injury to or decreass in the valugt¥
of the Premises, to the extent of all amounts which may be secured by this Mortgage, al the date of”;
recelpt of any such award or payments {0 the Lender, and of the reascnaole caunsel fees, costs andgp

disbursements incurred by the Lender in connection with the collection of such award or payment, 8

All of the foregoing Is referred fo herein as the "Premises".

TO HAVE AND TO HOLD the above granted and described Premises, with all and singular the rights

and appurienances thereto appertaining unto the Lender, its successors and assigns, forever, Morlgagor
hereby releasing and waiving on its behalf and on behalf of all persons beneficially interested in the trust
estate, if Morigagor Is a Land Trustae, all rigits under and by virtue of the Homestead Exemption Laws of

the State of lllinois.

PROVIDED ALWAYS, and these presents are upon this express condition, that if the Mortgagor shall

well and truly pay unto the Lender, lls succassors or assigns, the sums of money due hereunder and in the
Note with interest thereon, at the lime and in the manner mentioned In the Note, and any and all other sums
which may become due and payable hereunder, and shall well and truly ablde by and comply with each und
evary covenant and condition set forth herein or in the Note, then these presenis and the estate hereby
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* granted shall cease, detarmine and be vold, end Lefder! its ‘suctesébr o aéhlgril shall, upon request,
prepare, execute and deliver a release of the llen created hersunder upon tander to Lender of ita then current
release fee. No partlal release of any of the real estate or fixtures shall be permitted axcept upon the terms

and conditions as required by Lender In its sole discretion.

AND, the Morigagor covanants with the | ender as follows:

1. That the Mortgagor wilt pay, or cause to be pald, the said sums of money due under the Nole
with interest thereon, at the time and in the manner provided in the Note, and will keep, perform and observe
every covenant, term and condition of this Mortgage and the Note. If remittance be made In payment of
principal, interest or other chargas due Lender either by check or draft, said payment shall be subject to the
condition that such check or draft may be handled for collaction in accordance with the practice of the
collecting bank or banks, and that any receipt Issued therefore shall be vold unless the emount payable
theraon Is acturily, received by the Lender. Receipt thereof shall also be vold if, by order of any court of
competent jurisdiction, Lender Is required to refund any sums paid to Lender by or on behalf of Mortgagor.

Any such refund ar sther non-payment of a remiftance occurring after release of the lien of this Mortgage
and cancellation of tha Pinte sacured thereby shall be deemed a pro tanto reinstatement of sald Morigage
and Note for such sum ¢nu zhall bear interest at the Penalty Rate.

2. That no buildinyg or other property now or hereafler encumbered by this Morigage shali be
removed, demolished or materialiv.a=red, without the prior writlen consent of the Lender, except that the
Mortgagor shall have the right, withiout-such consent, to remove and dispose of, free from the lien of this
Morigage, such fixtures or personal propearty as from time to time may become worn out or obsolete, provided
that either (a) simultaneously with or prioi15.cuch removal, any such fixtures or personal property shall be
raplaced with other fixtures or personal properiv of equal or greater value and free from chattel mortgage or
such other encumbrance and from any resenallon-to title, and by such removal and replacement the
Mortgagor shall be deemed to have subjected such fixtures or personal property to the lien of this Mortgage,
or (b) any net cash proceeds received from such disposiinn shall be pald over promptly to the Lender to be
applied to the last installment due on the Note, without ury charge for prepayment, or applied otherwise at

Lender's sole discretion.

3. That Mortgagor will maintain the Premises in good concition and repair free from mechanics
or other tiens or claims for lien not expressly subordinated to the lier rareof, will not commit or suffer any
waste of the Premises, and will comply with, or cause to be complied witii; 2'i tatutes, ordinances, regulalions (&
and other legally enforceable requirements of any govemmental authority reiiting to the Premises; a violation 2
by Mortgagor or one of its tenants In the Premises of any stalute, ordinance, regulation or other legally ‘-"3
enforceable requirement of any governmental authority relating to the Premisas shall e deemed waste; that if
the Mortgagor will promptiy repair, restore, replace or rebuild any part of the Pruinises now or hereafler :;"_,
subject te this Mortgage which may he damaged or destroyed by any casualty whatsoaver-or which may be (#
affectad by any proceeding of the character referred to in Paragraph 9 hereof. Any procerus of Insurance
naid as a result of an insured casualty shall be delivered to Lender for deposit in an interesi bearing escrow
account from which Mortgagor may withdraw such sums needed to restore, repair, replace or rebullc the

Premises subject to the provisions of Paragraph 5(d) hereof.

4, That every provision herein requiring notice and demand or request shall be deemed fulfilied
by written notice and demand or request mailed to the last tnown address of the Mortgagor or Lender by

postage prepald first class mall, personal delivery or by document dellvery services.

5. (a)  That Mortgagor shall keep the Premises insured against loss, damage and llability
under policies of Insurance covering firs and extanded coverage, vandalism, malicious mischief, rental
or business interruption, liability and property damage, and flood Insurance, If the Premises are in a
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* flood hazard area, for the full Insurabie valua of the property as aacL I8 'apbﬂcabfo but In no case less
than the principal amount of the Note or in other amounts as required by the Lender; and Martgagor
shall also Insure against casualty loss all furnlture, fixtures, and equipment, used or useful In the
operation of the Premises by Mortgagor. All such insurance is to be meintained during the iife of the
Mortgage, and be In the form and by companies approved by the Lender. Original policies shall be
delivered to the Lender and shall name Lender es ingured under 8 Lender clause. H Morigagor
defaults in 8o Insuring the Premises or In so delivering the palicies, the Lender may, at the option of
the Lender, effect such Insurance from year to year and pay the premium therefor and Morigagor wil
reimburse the Lender for any premlums so paid, with Interest from time to time of payment at the
Penalty Rate on demand and the same shall be secured by this Morigage. All such policies of
ingurance shall require not less than 30 days notice o Lender in the event of cancellalion;

(b)  Not less than thirty {30) days prior to the expirgtion dates of each policy required of the
Martgagornursuant to this Paragraph 5, Mortgagor will deliver fo the Lender cerlified coples of the
renewal peilcy. or policies marked “premium paid" or accompanied by other evidence of payiaent

satisfactory \o1ha Lender,

()  Thatin theavent of a foreciosure of this Morigage, Lender shall succeed 1o ail the rights of the
Morigagor, including arv.fight 1o unearned premiums, in and to all policles of insurance delivered

pursuant fo the provisions oi this Mortgage,

(d)  That If the Premises, or/any part thereof, be destroyed or damaged by fire or by any other
cause, the Mortgagor will prompily ‘estore, rebulid, repair and replace the same so that the value of
the Pramises shall be at least equai 1 the value thereof prior to such loss or destructiun, and that it
will promptly commence such restoraiici-;-rebuilding, repairing or replacement of the Premises and
provide 1o Lender walvers of llen for work pariormed and material fumished. There shall be, at all
times during the progress of the restoratiorwerk, in the hands of the Lender sufficlent monies to
complete said restoration, and in the event or-ary deficit in the amount of insurance monies, the
Mortgagor covenants and agress forthwith to make 15 such deficit. In the event the Mortgagor shall
neglect, fail or refuse to proceed diligently with the restoration, rebullding or replacement of any pant
of the Premises destroyed or damaged by fire or other.casualty, then the Lender shall have the right,
but not the obligation, to restore, rebulld or replace same and may use and apply any insurance
monies for that purpose. If such insurance money shall be ineuficient fo pay the entire cost of such
work, the Mortgagor shall pay the deficiency. If Mortgagor fails io-p2y said deficlency, Lender may,
al its option, advance the funds required. All such advances shall bizar interest at the Penalty Rate,
shall be secured by the lien of this Mortgage and shalt be payable upar, demand.

(e)  ThatMorigagor's compliance with the insurance requirements of this Worig<ge shall not relieve
Mortgagor of any liabllity to Lender hereunder or under the Note and related ivar dJocuments.

6. That the Mortgagor will pay or cause o be paid all real estale and other taxes, special

assessments, association fees or assessments, water and sewer rents and other charges now or hereafier
assessed or liens on or levied against the Premises or any part thareof, and in default thereof the Lender
may, at the option of the Lender, pay ihe same, and the Mortgagor will repay the same with interest at the
Penalty Rate from the date of payment on demand. All such payments by Lender shall be secured by this
Mortgage; that upon requast of the Lender, the Mortgagor will exhibit to the Lender receipts for the payment
of all items specified in this Paragraph prior to the date when the same shall become delinquent; provided,
however, that nothing In this Mortgage shall requirc the Mortgagor to pay, discharge or remove any (ax,
assessment, water and sewer rent or other charge now or hereafter assessed or placed as a lien on or levied
against the Premises, or any part thersof (which tax, assessment, waler and sewer rent, other charge or lien
is hereafter sometimes referred to as "imposition”) so long as the Morlgagor in good falth shali proceed to
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" contest the same or the validity thereof by appropriate logal o othar proceBidings tobe proseculed with dus
diigenca, and which contest shall operale to prevent the collection of the imposition so conleslod and the sale
or loss of possession of the Premises or any part thereof to satisfy the same, and Mortgegor shall have
deposited with the Lender or such person or corporation as Lender may in writing direct, as security for the
satlsfaction, In the sole judgment ¢f the Lender, an amount to pay said imposilion together with all Interest
and penalties in connection therewith, and all charges that may or might be assessed against or become a
charge on the Premises, or any part thereof In sald legal proceadings. The Morigagor shall have the right
to cause the funds so deposited, or any part thereof. {0 be deposiled with or pald to the person or public
authority claiming said imposition on account of any such Imposttion, or 10 be appropriated as security for any
bond required in order to enable the Martgagor to prosecute such contest. Upon the termination of such legal
proceedings or at any time when the Lender shall deem the monies deposited with it to be insufficient security
for the purpose for which they are deposited, the said monies so deposited shall be applied 1o the payment,
removal and discharge of sald Imposition and the interest and penalties In connection therewith, and the
charges accruing ic such legal proceedings and the balances, If any, shall be pald to the Morlgagor, provided
that the Mortgagoris not In default under this Mortgage. In the event that such monles shalt be Insufficient,
the Morlgagor shall fortvwith pay over to the Lender an amount of money sufficient, together with the menies
8o deposlted pursuant tu *is Paragraph, ta pay the same. In the event of any default by the Mortgagor under
this Morigage, the Lender Is-auinorized to use the money deposited under this Paragraph to apply on account
of such default or 10 pay the sei2-imposition. The Mortgagor shall not be entitted to interest on the monies

deposited pursuani to this Paragrepr.

7. That In the event of the passage after the date of this Morigage of any iaw of the State of
linols or Its political subdivisions (or other sthte of the situs of the real estate), deducting from the value of
the Premises for the purpose of taxation anyilen thereon or changing In any way the laws for the taxation
of debts secured by a Mortgage for State or locai surposes or the manner of the callection of any such taxes,
and imposing a tax, either directly or indirectly (other inap the imposition of any Income tax labllity on Lendet),
on this Mortgage or the Note, the holder of this Mortgaye and the Note which it secures shall have the right
fo declare the amount thereof and the Interest thereon aur on a date to be specified by Lender not less than
thirly (30) days after written notice Is given fo the Mortgagor Dv the Lender, provided, however, that such
election shall be ineffective if the Mortgagor is permitted by law io pay the whole of such lax in addilion to
all other payments required hereunder and Hf, prior io such specified date, does pay such fax and agrees {0
pay any such tax when thereafter levied or assessed against the Premises or the holder of this Mortgage and
the Note secured thereby, and such agreement shall constitute a moaification of this Mortgage.

8. That, if at any time the Unitad Stales of America or other governmantal authority shall require
internal revenue or comparable stamps fo be affixed to the Note or this Mortgagz, the Morigagor will pay for
the same with any interest or penalties Imposed in connection therewith.

9. That notwithstanding anv laking by eminent domain, alteration of the greds of any street or
other Injury o or decrease in vaiue of the Premises by any public or quasi-public autharity or corporation, the
Mortgagor shall continue to pay the instaliment payments required by the Note and this Mortgage. Any
reduction In the principal sum resuiting from the application by the Lender of such award or payment as
hereinafter set forth shall be deemed 1o take effect only on the date of such receipt, thal said award or
payment may be applied in such proportions and priority as the Lender in the Lender's sale discretion may
plect to the payment of principal, whether or not then due and payabie, or any sums secured by this Morigage
provided, hawever, that the Mortgagar shall be permitted to use the proceeds of any award recelved to restore
the remaining portion of the Premises and any balance not so expended shail be pald tc Lender. If prior fo
the recelpt by the Lender of any such award or payment the Premises shall have been sold on foreclosure
of this Mortgage, the Lender shall have the right to recelve sald award or payment to the extent of any
deficiency found to be due upon such sale, with lega! interast thereon, whether or not a deficlency judgment
on this Morigage shall have been sought, recovered or denied, and counsel fees, costs and disbursements
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" Incurred by the Lender in connection with the coliectior of such award or payment. The receipt of any such
award by Lender shall not result in a change in the smount of the instaliment payments due under the Nole

and this Mortgage.

10.  That the Mortgagor will transfer and assign to the Lender, at any time and from time to time,
in form satisfactory to the Lender, the Mortgagor's interest In all leases of the Premises or portions thereof,
whether now In existence or hereafter enteraed into, and that the Morlgagor wii not assign the whole or any
part of leases of the Premises or any porions thereof, whether now in existence or hereafter entered Into,
nor the whole or any part of the rents, issues and profits arising from the Premises, without the prior written
consent of the Lender and any assignments made In violation hereof shall be nuif and void. Further, as
additional consideration for the Nole hereby secured and on a parity with this Mortgage, the Mortgagor has,
concurrently herewith, executed and delivered 1o the Lender a separate Instrument (herein cailed the
"Assignment"} dated as of the date hereof, wherein and whereby, ameng other things, the Morigagor has
absolutely asslediad to the Lender all of the rents, Issues and profits and/or any and all leases and/or the
rights of manageinant of the Premises, all as thereln more specifically set forth, which said Assignment Is
hereby Incorparated hzrein by reference as fully and with the same effect as if set forth herein at length. The
Mortgagor agrees th+t i will duly perform and chserve all of the terms and provisions on iis part lo be
parformed and observet wider the Assignmenl. The Mortgagor further agrees that it will duly parform and
cbserve all of the terms and provisions on lessor's part to he performed and observed under any and all
leases of the Premises to tha id that no default on the part of lessor shall exist thereunder, Nothing herein
contained shall be deemad to ob'iputs the Lender to perform or discharge any obligation, duty or liabllity of
lessor under any lease of the Premises, cnd the Mortgagor shall and does hereby agres to defend, Indemnify
and hold the Lender harmless from any and all liabillty, loss or damage which the Lender may or might Incur
under any lease of the Premises or by vezean of the Assignment; and any and all such liability, loss or
damage incurred by the Lender, together with-{ra costs and expenses, including reasonable altorney’s fees,
incurred by the Lender in the defense of any claims-ar demands therefor (whether successful or not), shall
be so much additional indebtedness hereby secured, and the Morigagor shall reimburse the Lender therefor
on demand, together with inlerest at the Penalty Rate frem the date of disbursement to the date of payment.

1.  That the Mortgagor andfor its beneficiarles ‘wii i:eep proper books of record and account in
accordance with generally accepted principles of accounting: thst the Lender shall have the right to review
the affairs, finances and accounts of the Morigagor and/or its baneflCiaries and to be informed as to the same
by lts officers, all at such reasonable times and intervels as the Lende( may dasire; and that the Mortgagor
will furnish 1o the Lender within ninety (80) days after the end of each iisc2! vear of the Mortgagor and/or Its
beneficiaries, coples of statements of Income and expense of the Mortgagr: and/or its beneficiaries for such
fiscal year showing separately and in adequate detall the income and experse of the Premises, all In
reasonable detall and stating in comparative form the figures as of the end of and fur the previous fiscal year

and certified by Mortgagor and/or its beneficiaries.

12.  That the Mortgagor, upon written request, shail certify within ten (10) days afrer such request,
by a writing duly acknowledged, to the Lender or to any proposed assignee of this Mortgage, the amaunt of
principal, interest and other charges then owing on the Note and this Morigage and whether any offsets or
defenses exist against the mortgage debt. In the event Mortgagor fails to timely so certify, Morigagor
irrevocably appoints any agent or officer of Lender, its successors and assigns as Morlgagar's attomey In fact,
1o 80 certify and which certification shall be binding on Mortgagor, its beneficiaries, successors and assigns.

13.  That this Morigage shall operate as a security agreement under the provisions of the Uniform
Commercial Code, as now or hereafter amended, wiih respect to the fixtures on the Premises, or any
replacements thereof, or additions thereof, all proceads of Insurance on or sale thereof, and the Mortgagor
will execute and dellver such financing statements as the Uniform Commarclal Code requires with respect
to such security; and that the Mortgagor will execute and deliver from time to time such further instruments
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including renewal mortgages, security agreemens, ﬂn%eing sla’laménts'.'certlﬂcdfes. ‘thensions and renawals
thereof, and such other documents as may be required by the Lender to preserve, confirm and maintain the
lien of this Mortgage on the said fixtures whether now or hereafler acquired, and the Mortgagor shali pay to
the -.ender on demand any expenses incurred by the Lender In connection with the preparation and fiing of
such documents. Fixtures which the lessee of a portion of the Premises has the right to remove, are
specifically excludad from the provisions of this clause except to the extent that lessee’s right to remove such
fixtures shall be forfeited under terms of a!) leases assigned by the Assignment of Rents and Leases, bearing

gven date herewlth and given as additional securlty for the Note.

14, That In the event of any default in the performance of any of the Morigagor's covenants or
agreements herein, the Lender may, at the option of the Lender, perform the same and the cost thergof or
any other costs, expenses or fees pald or incurred by Lender as a result of & defauit of Morigagor with
interest ot the Penalty Rate from date of disbursement shall immediately be due from the Martgagor to the

Lender and sezurnd by this Mortgage.

15.  Thalif 'any action or proceeding be threatened or commenced (except an action to foreclose
this Morigage or to <oitact the debt secured hereby), to which action or proceeding the Lender is or may
become a party or In which, 1 becomes necessary to defend or uphold the lien of this Mortgage, all sums pald
by the Lender for the expenses of any such threatened or commenced action or proceeding (including
reasonable counsel fees) to prosacute or defend the right and lien created by this Mortgage shall on demand
be pald by the Mortgagor, togethar with the interest thereon at the Penalty Rate from date of disbursement,
and shall be secured by this Mortgags, that in any action or proceeding to foreciose thls Mortgage, or to
racover or collect the debt secured heraby, the provisions of law respecting the recovery of costs,
disbursements and allowances shall prevai ~Additionally, In the event that Lender Incurs any attorney fees
or costs in daaling with any matter which direcr'<.or Indirectly effects this Morlgage, Mortgagor agress to pay
it upor: demand afl such costs and expanses, Indludiig reasenable attorney faes incurred by Lender, together
with interest thereon at the Penalty Rate from disbursement and which sums shall be deemed also secured

by the lien of this Mortgage.

16.  That the Lender and any persons authorized by the Lender shall have the right to enter and
inspect the Premises at all reasonable times and, if Mortgagor s a land trust, to inspect and recelve copies

of said fand trust file at any time.

17.  That the Lender shall have the right from time to time io-si*2 Mortgagor for any sums due
Lender hereunder whether Interest, damages for failure lo pay principal of tiny Installment thereof, the costs
of Lender's performance of the Mortgagor's covenants or agreements providea herein, or any other sums
required to be paid under the terms of this Mortgage or the Nole, as the same be.omes due, without regard
to whether or not the principal sum secured by the Mortgage shall be due and witiiow« mrajudice 1o the right
of the Lender thereafter to bring an action of foreclosure, or any other action, for a deieu’t.ur defaults by the
Morigagor existing at the time such earlier action was commenced.

48.  That no transfer, assignment, sale, lease for a term of more than three years or a lease of any
duration which includes an option to purchase, or conveyance or coniract to sell all or part of the Premises
or all or part of the beneficial interest in and to the land trust hoiding title to the Premises If Buyer Is a trustae
or, if the Mortgagor or the beneficiary of Mortgagor Is a corporation or, a partnership, no sale or issuance of
shares or partnership interests will be made without the prior consent of Lender. if Mortgagor Is a Jand
trustee, It hereby covenants with Lender that it will accept na letter of direction from its beneficiarles to teke
an action contrary to the provisions of this Paragraph without the express written consent of Lender. The
makinp of an sale, lease of more than three years or a lease of any duration which includes an option to
purchase or conveyance or & contract to sell the al! or part of the Premises or all or part of the beneficial
interest in and to the land trust holding title to the Premises if Mortgagor Is a Trustes, shares of the Mortgagor
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or the beneficiary, if a corporation, ar an interest ln the ‘M Sg:agor of a beneﬁclary of Mortgagor, if &
parnership, will be an additional event of default and alf principal and interest due under the Note shall be
accslerated and immediately due and payable at the option of Lender,

19.  That Mortgagor covenants and agrees to deposit, al Lender's request, al such place as the
holder of tha Note secured by this Morigage may, from lime 1o time, In writing appaint and, in the absence
of such appolntment then at the office of Lender commencing with the first monthiy payment due pursuant
to the Note secured hereby, and on the first day of each and every succeeding manth thareafter untll the
indebtedness secured by this Mortgage Is fully pald, @ sum equal to 1/12th of the last total annual taxes and
assessments last assessed (general and spacial) on the Premises (unless sald taxes are based upon
assessments which exclude the improvements or any part thereof, now constructed or o be constructed, in
which event the amount of such deposits shall be based upon the reasonable estimate of the holder of the
Note as to the amount of taxes and assessments lo be levied or assessed). Morigagor, concurrantly with the
initinl disbursement of the proceeds of the Note secured hereby or as subsequently requested al the option
of Lender, will also deposit with Lender an amount based upon thae taxes and assessments §o ascerialnable,
ofr so estimated by Lender as the case may be for taxes and assessments on the Premises on an accrual
basis for the period fram January 1, succeeding the year for which all taxes and assessments have heen paid
to an including the date ¢t tha first deposit in this Paragraph hereinabove mentioned or any part thereof upon
request of Lender. Such derosits are to be heid in escrow without aliowance of interest and are to be used
for the payment of taxes and dassessments (general and special) on said Premises next due and payable
when they become due. If the funds 50 deposited are insufficient to pay any such taxes or assessments
(general or special) for any year when thc same shall become due and payable, Mortgagor shall, within ten
days after notice and demand, thereafter deoosit with Lender such additional funds as may be necessary o
pay such taxes and assessments (genera!.znd speclal) for any year, Any excess deposit shall be relained
in escraw. (n the event sums on deposit are ineufficient to make a required tax payment, Lender, at Its sole
option, may advance the additional funds needed. Any such advance shall be deemed securad by the llen
of this Mortgage and shall be due and payabie on demand with Interest at the Penally Rale. The creation
of a tax escrow and the holding of funds therein shall nut rellave Mortgagor of lis responsiblilty pursuant to
Paragraph 8 hereof to obtain tax and assessment blils and 12 timely pay any such {axes or agsassments on
the Premises or to timely tender same to Lender for payment finin the escrow. Notwlthstanding any provision
of law, In the event Lender forecloses the lien of this Mortgage. ‘fia balinces of any such tax escrow account
shall be set off against sums due Lender from Morigagor hereund ir.

20.  That together with, and in addition to, the monthly paymzois of interest or principal payable
under the terms of the Note secured hereby, and in addition to the depositscr general and special taxes and
assessments pursuant to the terms of Paragraph 19 of this Mortgage, Mortgagur will daposit, upon request,
monthly with Lender a sum equal to ong-twelfth (1/12th) of the premiums that vall next become dus and
payable on policies of fire, extended coverage and other hazard insurance, Covering ita Premises, Such
sums are to be held in escrow wilhout interest to pay said insurance premiums. In the eveot sums on deposii
are Insufficient to make a required insurance premium payment, Lender, at lts sole optior.,-may advance the
additionai funds needed. Any such advance shall he deemed secured by the lien of this Morigage and shall
be due and payable on demand with inlerest at the Penalty Rale. The creation of an insurance escrow and
the holding of funds therein shall not relieve Mortgagor of its responstbility pursuant to Paragraph 5 hereof
to obtain any required insurance insuring the Premisas and {o timely pay the premiums thereof or to timely
tender to Lender the premium billings for payment from the escrow. Notwilhstanding any provision of law, In
the event Lender foracioses the fien of this Morigage, the balances of any such Insurance escrow account

shall be set off against sums due Lender fram Mortgagor hereunder.

21.  That the who!s of the principal sum and the Interest of the indebtedness secured hereby shall
become due at the option of the Lender:
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)
A.  Upon the default in payment of any InstZiment of prificip4 or Interbst dire hereunder for fifleen
{15) days; or
B. After default In the payment of any tax or other imposition for fifteen (15) days ; or

C. After default in obtaining and delivering the policies of Insurance herein described or referred
to or in relmbursing the Lender for premiums it paid for such Ingurance, as herein provided; or in

paying the premiums due thereon; or

D. After default for fifteen (15) days foliowing request In furnishing a statement of the amounts due
on the Note and Mortgage and whether any offsets or defenses exist against the Mortgage debt, as

hereinbefore provided; or

E. rfor default for fiteen (15) days after notice and demand in the payment of any instaliment
of any asssasments for local Improvements heretofore or hereafter made which is or may become

payable tn lns.allments, and may at any time affect the Premises; or

£ Upon the actual or threatened waste, removal or demoiition of, or material aiteration, ta any

part of the Premises; ¢r

G. Upon Assignment'by, th@ Mortgagor of the whole or any part of the rents or issues and profits
arising from the Premises withoui the written consent of the Lender unless such assignmeiit shall be
specifically subject and subordinate-to the prior rights of the Lender hereunder; or

H. Upon any assignment made Ly “origagor or any beneficiary of Mortgagor, for the benefit of
creditors; or

1. Upon the appointment of a receiver, \inuidator or trustee for Mortgagor, any beneficlary of
Mortgagor, of any part of the Premises, or the acjudication of Morigagor or any beneficlary to be 8
bankrupt or insolvent, or the filing of any petition for e bankruptcy, reorganization or arrangement
of Mortgagor or any beneficiary of Mortgagor pursuant’io the Federal Bankrupicy Act of any similar
statute, or the institution of any proceeding for the dissciuticn or liquidation of Mortgagor or any
beneficiary of Mortgagor, and, if such appointment, adjudicatic:i-petition or proceeding be Involuntary
and not consented to by Mortgagor or any such beneficlary of Mcrtgagor, the fallure to have the same

discharged, stayed or dismissed within ninety (90) days; or

6

J. Upon default of Mortgagor in the observance or performance of e¢ny other covenant or ¥
apreement of the Mortgagor hereunder, or under the Note and the failure o7 Worgagor to cure same ¢

within fifteen (15) days of notice.

22.  In addition to all other provisions contained herein, Mortgagor acknowledges that the proceeds
of the Noie are intended, to finance the construction of improvements on the Premises and further covenants
and agrees that:

A The improvements to be erected on the Premises shall be compleled In accordance with the
provisions of the Loan Agreement dated of even date herewith,

04

84

r.-u
P

B. Upon default in any of the terms, provisions or covanants in the Loan Agreement contained,
the holder of the Note may (but need not}:

i) Declare the entire principal indebledness and interest secured hereby to be due and
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if) Complete the construction of sald Improvements and enler into the necessary conltracis
therefor. All monles so expended shall be so much addillonal indebtedness secured by this
Mortgags, and any monles expended In excass of the Note, shall be payable on demand with
interest at the Penalty Rate and shall be desmed 2 pro {anto amendment to the principal sums

due pursuant to said Note and Morigage.

The holder of sald Note may exarcise either or both of the aforesaid remedies in addition to any and
all other remedies afforded herein or in the Loan Agraement.

23.  That when the indebtedness secured hereby shall becoms due whether by acceleration or
otherwise, the Lander shall have the right to foraclose the lien hereof; that In any suit to foreclose the lien
hereof, there sna’ be aliowed and included as additlonal indebtedness In the decree for sale all reasonable
expenditures anc e~penses which may be paid or incurred by or on behalf of the Lender for the preservation,
protection, repalr, riar.agement and sale of the Premises, and for attorney's fees, appralser's fees, outlay for
documentary and exper* @yidence, stenographer's charges, publication costs and other cosls (which may be
estimated as 1o items to ba expended after entry of the dacree) of procuring all such abslracts of fifle, title
gearches and examinations, suarantee policies, Torrens Certificates, and simiar dala and assurances wiih
respect to title as Lender may deam to be necessary efther to prosecute such suit or to evidence to bldders
at any sale which may be had pursuani to such decree the true condition of the litle to or the value of the
Premises; thal all such expenditures shall become so much additional indebtedness secured hersby and
immediately due and payable with interest ‘hereon at the Penalty Rate from payment thereof, and that the
proceeds of any foreclosure sale of the Premises shall be distributed and applied in the following order of
priority: First, on account of all such costs and expenses Incident to the foreclosure proceedings; Second, ll
other itarns which under the terms hereof conslitulr sesured indebtedness additional fo that evidenced by the
Nots with interest thereon as herein provided; Third, it interest and then principal remaining unpald on the
indebtedness secured hereby; and Fourth, any overpiv's to Mortgagor, Its successors or assigns, as their

tights may appear.

24.  That upon, or at any time after the filing of a Complaint to foreclose this Mortgage, the Court
in which such Complaint is filed may appoint Lender as Lender in possassion or a receiver of the Premises;
that such appointment may be made either before or after sale, withu! notice and without requiring bond
{notice and bond being hereby walved) without regard to the solvency o~ Insolvency of the Mortgagor at the
time of application for such Lender In possession order or recelver and wi'hout regard to the then value of
the Premises or whether the same shall be then occupied as a homestead or not; that such Lender In
possession or receiver shall have power 1o collect and impose rents, and collect issues and profits of the
Premises during the pendency of such foreclosure suit and in case of a sale and a dsiisency, during the full
statutory period of redemption, if any, whether there be redemption or not, as well as duiing any further times
when the Mortgagor, except for the intervention of such Lender in possession order or nceiver, would be
entitied ta collect such rents, issues and profits, and all other power which may be necessary or are usual
in such cases for the protection, possession, control, management and operation of the Premises during the
whole of said period; and that the Lender in possession or recelver, out of such rents, issues and profits may
pay any costs incurred In the management and operation of the Premises, prior and coordinate liens, If any,
taxes, assessments and insurance, and may pay all or any part of the indebtedness secured hereby or any

deficiency decree.

25.  That upon any sale by virue of any judicial proceedings or otherwise for the enforcement of
this Mortgage the Premises may be sold in one parcel as an enfirety, at the option of Lender, Mortgagor
hereby waiving any requirement of law ta the contrary, and the Mortgagor, to the full extent that it may lawfully
do so, for itself and for all who may ciaim through or under them hereby expressly waives and releases all
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right to have the Premises or any pan thereot marshallad upon any’ foréi:!osure'éald.’or other enforcement
hereof, and any court at the time foreclosure of this Morigage Is sought shail have the right and Is hereby
authorized and directed to sell the entire Premises as a whole In a single parcel. Morigagor for itseli and on
behalf of its beneficiaries their respective successors and assigns hereby expressly walves any right at law
or at equity to bar Lender from being the purchaser at any foreclosure sale of the Premiges.

26.  That any fallure by the Lender to insist upon the strict performance by the Morigagor of any
of the terms and provisions hereof shail not be desmed to be a walver of any of the terms and provisions
hereof, and the Lender, notwithstanding any such failure, shall have the right thereafler to Insist upon the strict
performance by the Mortgagor of any and all of the terms and provisions of this Mortgage to be performed
by the Morigagor; that neither the Morigagor nor any other pesson now or hereafter obligated for the payment
of the whole or any part of the Note or any obligation sacured by this Morigage shall be released from fiability
for repayment of the Note or any obligations secured by this Mortgage (1) by reason of the failure of the
Lender to comp'y with any requesi of the Mortgagor or of any other persan, 1o take action to foreclose this
Mortgage or of any chiigations secured by this Moitgage, or (2) by reason of any agreement or slipulation
between any subsequant owner or owners of the Premises and the Lender extending the tims of payment
or modifying the terms of tha Note or Mortgage (whether or not first having obtained the prior writtan cansent
of the Mortgagor or the aihe parson obligated 1o pay the Note or any abligalion secured by this Morigage).
that the Lendar may release, «eJardless of consideration, this Mortgage in whole or in part without, s fo the
remairider of the securlty, in‘any way impairing or affecti~g the lien of this Morlgage or the obligations of
Mortgagor or any other person on the'Note secured hereby or the priority of such lien over any subordinate
lien: and that the Lender may resort for the payment of the indebledness secured haraby to any uther security

therefor held by the Lender in such order-end manner as the Lender may elect.

27.  That the rights of the Lender g7'2ing under the clauses and covenants conlalned in lhis
Mortgage shall be separate, distinct and cumuiative 2w none of them shall be In exclusion of tha others; that
no act of the Lender shall be construed as an electinn to proceed under any one provision theraof to the
exclusion of any other provision, anything herein or oliweiviise to the contrary notwithstanding.

28, That Mortgagor, upon request by Lender from tiie to time, shali execule, acknowledge and
deliver to Lender, a Securlty Agreement, Financing Statement.¢i other similar security instruments, In form
satisfaclory to Lender, covering all property of any kind whatsoeve! ownsd by Morigagor, which in the sole
opinion of Lender is essential to the operation of the Pramises ant »which constilutes goods within the
meaning of the Uniform Commercial Code or concerning which there may-u2-any doubt whather the titie to
same has been conveyed by or security interest perfected by this Mortgage urider the laws of the State of
Hinols and will further execute, acknowledge and deliver, or cause to be exacuted, acknowiedged and
delivered, any financing statement, affidavit, continuation statement or certificate or ciher document as Lender
may request in order to perfect, preserve, maintain, continue and extend the secu rity inie: Get under the priority
of this Mortgage and such security instruman?. Mortgagor further agrees {o pay 1o Lénder on demand all
costs and expenses incurred by Lender in connection with the preparation, execution, recotding, filing and

re-filing of any such document.

29.  Any and all other documents conferring easement rights or other appurtenant rights upon the
owner of the Premises in fand lying within or beyond the perimeters of the Premises are herein collectively
called the "Appurtenant Agreements” and such rights collectively shall be considered appurtenances

Mortgagor hereby grants, conveys, assigns, transfers and morigages lo Lender, as additional security
for the indebtedness secured heraby, all right and benefit of Mortgagor under the Appurtenant Agreements
and all easement rights and other benefits arising thereunder, in favor of the Premises, With respact to the

Appurienant Agreements, Mortgagor further agrees with Lender as follows:
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A Morigagor wil perform and comply wit alf bbligatiois 6f Marigabortbe which are otherwise
imposed upon the Mortgagor or which are otherwisa imposed upon the Pramises thersunder;

B. Martgagor will keep the same in good standing and in effect and enforce observance and
compliance by other parties thereto with their respective abligations thereunder affecting the Premises;

C. Martgagor will nat, without first having obiained the written approval and consent of Lender:

L. modify or agree to any Termination of the Appurtenant Agreements or waive or
relinquish any of Martgagor's rights thereunder or any beneflts thereunder which affect the

Premises;

i, exercise any right of approval or consent conferred upon Mortgagor under the
Apcurtenant Agreements; it being understood and agread, however, that after the occurrence
of any- defaull hereunder, Lender may exercise all such powers of consent or approval on
Mortganor's behalf, full power and authority so to do being hereln conferred upon Lender by

Mortgagur,

D. In the event Morgagor shall recelve notice from any other parties therato of any claimed
default thereunder by Meiipagor or Mortgagor's veneficlaries, or acquire any knowledge of the
assertion or intended asseit'un of any claim against Mortgagor arising thereunder, Morigagor will

promptly advise Lender thereof,

E. in the event Mortgagor shaf 12calve notice or acquire any knowledge of any action or
proceedings taken or initiated, with respz st lo the Appurtenant Agraements or any laws or ordinances
which could affect the Premises, Morigagor wi’ promptly advise Lender thereof;

F. Appropriate licenses, approvals and peri's for the use or operation of the Premises or the
Appurtenant Agreements shall at all times be obtaisea and kept in full force and effect, including those
of the U.S. and lllinois Environmental Protection Agriiry any other governmental regulatory body

having jurisdiction,

30.  Operation of Premises. Mortgagor agrees that: (a) the Pie:iises will be oparated in accordance
with the highest standards of operation according 10 the nalure of the real estate and improvements thereon;
{b) the Premises wiil at all times be property equipped for such purpose; (¢) Viortgagor will procure, maintain "“,:
and comply with all governmental permits and licenses required for such operation: and (d) Mortgagor will m
compiy with all governmental laws, ordinances, rules and regulstions relating to such operation. (:u
31. Hazardous Waste and Related Matters. Mortgagor is curreritly in complence with, and will ud
manage and operate and cause Its agents and representatives to manage and operate the-P-emises and will
cause each future tenant 1o occupy its demised portion of the Premises In compliance with, all federal, state
and local laws, rules, regulations, orders and ordinances regulating health, safety and environmental matlers,
including, without limitation, air poliution, soll and water pollution, and the use, generalion, storage, handling
or disposal of Hazardous Materiat {hereinafter defined) Including, without limilation, raw malerials, products,
supplies, asbestos or polychlorinated biphenyl compounds ("PCBs").

A Mortgagor shall send to the Lender no later than two (2) days after recelpt by Mortgagor, any
report, citation, notice or other writing by to or from any governmental or quasi-governmental authority
empowered to regulate or oversee any of the foregoing activities. If required pursuant to any of such
laws, rules, regulations, orders or ordinances, Morigagor shall rectify, dispose of or remove from the
Premises any Hazardcus Materlals in a manner consistent with and In compltance with the same and
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shall pay immediately when due any cosls Incurrat? or sustained théfefor. %rtgﬁgor shall keep the
Premiges free of any lien imposed pursuant to said laws, rules, regulalions, orders, or ordinances.
In the event Mortgagor falls to comply with any of the foregoing within fifteen (15) days afler demand
by the Lander to Morigagor, this Lender may either (i) declare a default under this Agraement or (jl)
cause the remova! of the Hazardous Material from the Premises, or both. The costs of the removal
shail constitute additional indebtedness heraunder secured by this Mortgage and which costs shall be
due and payable without notice or demand with interest therson at the Penalty Rate from date of

disbursement.

B. Mortgagor further aprees not to generate, handle, use, slorg, treat, discharge, release or
dispose of any Hazardous Material at the Premises without the express written approval of the Lender
and compliance with all applicable stalutes, ordinancas and regulations. The Lender shail have tha
right at sny time to conduct an environmenial audll of the Premises at Morigagor's sole cost and
Mortgagur-shall cooperate in the conduct of such environmental audit. After the occurrance of a default
hereunder, Mortgagor shall give Lender, its agenis and employees access to the Premises 1o remove
any Hazarocus Materlal, provided nothing herein shall obligate the Lender (o take any aclion to
remove any Haznidous Waste or to correct any violation of law on the subject Pramises,

C. Mortgagor shall indemnify, defend with counsel reasonably acceptable to the Lender, and hoid
the Lender fres and harm!ess from and against all losses, tiabilities, oblipations, penalties, clalms,
litigation, demands, defenses.costs, judgments, suils, rroceedings, damages (including consequential
damages), disbursements or expenses of any kind or of any nature whatsoever (including, without
limitation, attorneys' and experts” ires and disbursements} which may at any time be imposed upon,
incurred by or asserted or awarded arainst the Lender in connection with or arising fram or out of the
breach of any warranty, covenant or agreziment or the inaccuracy of any representation contained or
refarred to in this Paragraph, and any violatica Ly Morigagor of any of the foregoing laws, regulations,
orders or ordinances described In this Parapraph. The foregoing Indemnification shall survive

repayment of the loan.

D. For the purpose of this Morigage, "Hazardous Material” shall mean and shall include any
hazardous, toxic or dangerous waste, substance or maierial 2ofined as such in {(or for purposes of)
the Comprehensive Environmental Response, Cempensation- and Liability Acl, any so-called
"Superfund” or “Superlien” faw, ordinance, code, rule, regulaticn, wrder, decree or other requirement
of any governmental authority regulation, relating to, or imposing izuility or standards of conduct
concerning, any hazardous, toxic or dangerous waste, substance or material as Is now or at any time
hereafter may be In effect including the laws, ordinances and regulatitns of the Stale of lifinols, lis

agencies and pofitical subdivisions.

32.  That wherever used in this Mortgage, unless the conlext clearly indicates.a contrary intent or
uniess otherwise specifically provided herein, the word "Mortgagor” shall mean and include "'g undersigned
andfor any subsequent owner or owners of the Premises and the beneficlaries of Mortgagor”; the word
“Lender” shall mean "Lender or any subsequent holder or hoiders of this Mortgage”; that the word "person”
shali mean “s trust, individual, corporation, partnership or unincorporated assoclation” and the word
“Premises” shall include the real estate hereinbefore described, together with all improvements thereon,
fixtures and equipment therein, condemnation awards and any other rights or property interests at any time
made subject to the lien of this Mortgage by the terms hereof, and pronouns of any gender shall include the

other gender, and either the singular or plural shall include the other.

33. TO THE FULLEST FEXTENT PERMITTED BY LAW, MORTGAGOR HEREBY WAIVES ANY
AND ALL RIGHTS OF REINSTATEMENT OR REDEMPTION FROM SALE UNDER ANY ORDER OR
DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH
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AND EVERY PERSON ACQUIRING ANY INTEREST m OR TiTLE TG THE ﬁREFAISES AS OF OR
SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

34.  That this Morlgage cannot be changed except by an agreement in writing, eigned by the party
against whom enforcement of the change is sought.

35.  No action for the enforcement of the ilen or of any provision of this Morigage shall be subject
to any defenge which would not be good and avallable to the party Interpasing (he same In an actlon al law

vpon the Note.

36.  Any part of tha security herein described may be released by the Lender without affecting the
Hien hereof on the remainder. The lability of the Morlgagor and any Guarantor on sald Notle shall continue
in fult force and effect unti) all sums due Lender hereunder are paid in full and any contingent or other
unliquidated liak.litias are liquidated and paid. Lender may, by writlen and signed agreement with: the then
record owner of s2.d Premises, or with the heirs, exacutors, adminisirators, devisaes, successors or assigns
of such record owr.er, or whh any one or more persons liable, whether primarlly or secondariy, for the
payment of any indekie2Zrass secured hereby, without notice to any other of sald persons, extend the time
of payment of said indebtad:iass, or any part hereof, without thereby modifying or affecting the lien of this
Mortgage or releasing any such person frum any llabitity for such indebtedness, and this Mortgage shall be
securlty for all additional inteiest under such extension agreement; and the granling of any extension or
axtensions of time payment of the Moiz or interest theruof elther to the maker or 10 any other person, or the
releasing of a portion of the security fievsof, or {aking other or addilional securiy for payment of sald
indebtedness, or waiver of or failure to cvercise any right to mature or to enforce the whole debt under any

covenant or stipulation herein contained, ¢ sxtending the time of payment of any other Indebtedness or

fiabllity secured hereby, shall not in any way iitz2¥ this Morlgage or the rights of the Lander hereunder, or
operate as a release frum any liabllity upon sald Note-ur sald Indebledness of any person undor any covenant

or stipulation hereln contained.

37.  Upon payment in full of all sums due Lenderurdar this Mortgage and the Note secured thereby
upaon written request of Mortgagar, the Lendsr shall cause a raisase of this Mortgage and any related security
filings to be prepared and issued to Morigagor upon the paymedi to Lender of its then reasonable charges
and costs for preparation and Issuance. In the event that this Mortgage is released and contingent or other cf
unliquidated Habilities hereunder of Morigagor to Lender shall become “iculdated, then this Morigage and the ¢

Mote secured hereby along with related security agreements shall be deani4 relnstated. 7
Fe

38.  That in the event any provisions of this Mortgage is ruled invallc or unenforceabls in whole or %2
in part, by a court of competent jurisdiction, such invalid or unenforceabfe provsion shall be delaeted or A
modified to the extent required to make such provision valid and enforceabls- 25 ! such invalid or
unenforceable provisions had never been Included herein or were included herain only {a ‘2 axtent thal said
provisions are valid and enforceable. This Mortgage shali remain fully effactive according t~ts terms sfter

such deletions or modifications.
39. Shall there exist, at any time, an inconsistency or conflict with the terms and conditions set forth

in the Loan Agreement and the terms and conditions set forth herein, then the Loan Agresment terms ang
conditions shall control in all instances of conflict or inconsistency.

40. The Note secured by this Mortgage evidences an indebtedness created by mulliple disburgsements
made by Lender for the financing of the cost of acquisition, and/or construction of certain improvements, and
the equipping thereof, on the Premises described hereln, all In accordance with the terms and provisions of

the Loan Agreement.

TCESTEXH.MTG Rav. November 18, 1904 Page 14 of 17 Exhibit *H"
File No. 941710




UNOFFICIAL COPY

41,  This Morigage is execuled by the Mortgagor not personeﬂy. but as Tu'*ustee aforegaid, In the
exarcise of the power and authority canfarrad and vastod In it as such Trustee and is payable only out of the
property specHically described in this Mortgage or gther asseis secusing the paymant haraof by anforcement
of the provisions contained in this Mortgage or in ralated Security Agresments. No personal llabllity shali be
asserted or be enforceable against the Morigagor, all such lability, if any, being expressly walved by each
taker and holder hereof, but nothing hersin contained shail inodify or discharge the personal llabllity expressly
assumed by any maker, guarantor, co-signor, surety or endarser of the Note sacured hereby, If any, and each
originai and successive holder of this Mortgage accepts the same upon the exprass conditions that no duty
shall rest upon the Mortgagor o sequesier the rents, issues and profits arising from the property described
in this Mortgage. or the proceads arising from the sale or other disposition thereof, uniess the Mortgagor has
exacuted an Assignment of Rents in favor of Lender. In case of default in the payment of the Note or of any
instaliment thereof, the remedy of the holder hereof against the Mortgagor shall ba by foreclosure of the this
Morigage giver to secure the Note, in accordance with the terms and provisions In this Morigage, the
enforcemant of anv Assignment of Rents made by the Mortgagor or by action to enforce the personal liability
of the makar, gusrantor, co-signor, surety or endorser, If any, of the payments due under the Nole,

concurrently or consezitively.

IN WITNESS WHERCZOF, the Morigagor, not personally, but as Trustee aforesald, has caused thls
Morigage tc be signed by s nuly authorized Officers and its corporate seal to be hereunder affixed and
attestad the date first above writter.

STANDARD BANK AND TRUST COMPANY

eu//a dated 07/10/92 a/k/a Trust 80-5554 and
not personally.

ATTEST:
By D X /& \?#—V‘) %&_

BRIAN M. GRAN¥ATO, Ass§. Trust Officer BREDGETTE W\ SCANLAN, Asst. Vice President
and Trust Officer
L
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STATE OF ILLINOIS ; v d 419 g
S8,
COUNTY OF COOK )

The undersigned, a notary public in and for sald County and State, DO HEREBY CERTIFY thal ___
Bridgette W. Scanlan__ is personally known {0 me to be an Officer of STANDARD BANK AND TRUST

COMPANY, an lllinols Corporation and _Brian M. Granato is personally known to me to be an
Officer of said Corporation, and personally known to ma to be tha same pergons whose names are subscribed

to the frwvagoing Instrumnent, appeared before me this day in person and severally acknowledged that as such
Officers, they signed and delivered the sald Instrument on beha!? of said Corporation AS TRUSTEE, and

caused the corporate seal of said corporation to be affixaed therato, pursuant to authority, given by the Board
of Directors of said Corporation as their free and voluntary act, and as the free and volunlary act and deed
of said Corporation AS TRUSTEE, for the uses and purposes therein set farth.

day of November, 1694,

GIVEN unoer v hand and officlal seal thig 17th
- 3\&%__
NOTARY PUBLIC

DIANE M, NQLAN
Notary Public, Sate of Iiinols
\ My fommizsion Expires 2.08.87

.
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TO CONSTRUCTION MCRTGAGE

8

LEGAL DESCRIPTION

LOT 1 TO 5 IN THOMAS CHARLES ESTATES A RESUBDIVISION OF LOTS 70 AND 71 IN
ROBERT BARTLETT'S WOODLAND PARK A SUBDIVISION OF THE EAST 122 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN:  18-35-307-011 (UNDERLYING LOT 71}
18-35-357-12 (UNDERLYING LOT 70}

COMMON ADDRESS OF PROPERTY: 8530-8554 W, 87th Street, Hickory Hills, IL 60457

»
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