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N ASSIGNMENT OF RENTS mcf
?.E)’ THIS ASSIGNMENT OF HEN®S IS DATED NOVEMBER 18, 1984, between Casa Central Padres Corporation,-
r  whose address is 1401 Norlis ©.#'ifornia Avenue, Chicago, IL 80622 (referred to below as “Grantor”); and COLE.
O~ TAYLOR BANK, whose address ls 530 E. Dundee Road, Wheeling, I 80090 (referred 10 below as "Lender”),

ASSIGNMENT. For valuable consicarstian, Granior sssigns snd conveys 1o Lander el of Grantor's right, title, |

and Interest in and to the Rents from te fullowing described Property localed In Cook County, State of Hlinols:

LOT 16 AND 17 (EXCEPT THE EAST [ 'FET THEREOF) IN BLOCK 2 IN NILES F. OLSEN'S SUBDIVISION
OF TMAT PART OF THE NORTH WEST i/4 OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PAINCIPAL MERIDIAN, LYING WEST OF QLA.RKS_ON_AVENUE

IN COOK COUNTY, iLLINOIS , )
The Resi Property or its address ls commonty known as 1201-03 North Kedzie Avenue, Chicago, I 60847, The

Raal Property tax idantification number Is 13-35-301-031~0000,
DEFINITIONS. The following words shall have the foliowing meanings when used in iz Assignment, Terms not otherwise defined in this Assignment

shall hava the meanings atiributsd to such terms in the Unilorm Commercial Cooe. Al r2icrences 1o dollar amaunts shall mean amounts in lawful ,
Co ' ki
without ¥milation a

monwy ¢f the Unhad Stales of Americe. »
Assignment, The word “Assignment’ means this Assignment ¢! Renis betwean Cievwr and Lendsr, and includes
scwgnmants and tacunty inkerest provisions relating fo the Renis,
Even! of Dafauil. The words *Event of Defautt* mean and include withou! imitaion any of Ihe Exiiia of Datautl st forth balow [n the sachion titled

“Evonts of Defaylt”

Grantor. The word *Granior” means Casa Ceniral Pacres Corporation, : ‘
indebletiness. The word "ndebledness” means all principal and Interest payable under the Nata and any r.ncunts axpanded of advanced by
Lender to discharge obligations of Granior or expanses Incurred by Lender to anforce obligations of Grantor vide.( ihis Assignment, togather with
inlgrast on such amounts &5 providad In this Assignmand.

Lender. The word "Lendsr” means COLE TAYLOR BANK, its sucosssors and assigns.

Noie. The word "Nofe” means the promissory nole or credit agreemant dated November 18, 1994, in the origina: principal amount of
$195,000.00 from Grantor o Lender, logether with &t renewals of, exiensions of, mocifications of, refinancings of, consolidalions of, and
substiutions for the promissory nole of agroement. Tha inlorest rate on the Note is & varisble inlerss! rale based Upon an index. The index

cumently is 7.400% pet annum. The Interest rate 1o ba applied fo the unpaid principd! balance of this Assignment shall be &! & rate of 2.400
perceniage poini(s) over the Index, resuiting in an inftial rdie of 8.800% per annum. NOTICE: Under no clreumstances shall the inlarest rale cn

this Assignment be more than the maximum rate skowsd by gpphcabls law.
Property. The word "Propary” means the real property, and ail impravemaents thereon, desctibad above In the "Assignment™ saction,
Resl Proparty. Tha words "Real Property” mean the property, Inferests and rights desoribed ebove i the "Proparty Definition™ section.
Relsied Documents. The words ‘Fpigled Documenis™ mesn and Include withoul fimitation ali promissory notes, credit agredments, loan
agreaments, environmanlal agreaments, guaranties, securlly agreemants, , deads of frust, and all other inatruments, agreemenis and
documents, whethar now or harpafer existing, execulad In connaction with the Indebledness,
Renis. The word "Rents” means all renis, revenues, Income, issues, profits and proceeds from the Property, whather duw now of lalav, including
without limitation afl Rents from gl isases described on any exhibli attached fo this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL QBLIGATIONS
OF GRANLO:N wgw NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEFYED ON
THE FOLL! q : :

PAYMENT AND PERFORMANCE. Except as olherwise providad In this Assignmeni, Grantor shall pay fo Lender ail amounis secured by this
Astignment as they became dug, and shall striclly perform al of Grantor's obiigations under this Assignment. Linless and unti Lender exercises iy right
" o oofloet the Rents &5 provided Below and 80 1ong &S there Is no default under this Assignmant, Geanior may ramain in possassion and control of and
operaie and menage the Property and coliect the Rents, provided that the granting of ha right fo obllect the Rants shall nol congiitule Limder’s congent

ic the use of cash colatera! in a bankrupicy prodesding.
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GRANTOR'S :gn\mmhm AND WARRANTIES WITH RESPECT TO THE RENTS, With respect fo the Rents, Granior represets and
wamanistoLe that:

. Grantor Is entitied to raomive the Rents inse and clear of all righls, loans, llens, encumbrances, and claims excent as disclosed to and
acospied by Lender In witting.
Right to Assign. Granior has the full right, power, and authority o anter into this Assignment and lo assign and convey the Rents to Lander.

uommuhhi G’tﬁl&'hﬁ wmmm&mumm'mmwmmon by any insirument now in force,

m Further Transter. Grantor wil not sall, assign, sncumber, or otherwise dispaes of any ol Granlor's 1ights In the Rents except as provided in
LENDER'S RIGHT TO COLLECY RENTS. Lander shak have Ihe right &t any tims, an0 even though no defaitl shall have oocurred unred this
Assignment, 1o oollect and receive the Renis, For this purnose, Lander s hersby glvan and granied the follawing rights, powers and suthonly:

Notios to Tenants. Lender may send notioss o any and all fenants of tha Proparty advising them of this Assignment and dirscting all Rents io be

paid dirsctly to Lander or Landar's agent.

Enter the Property. Lender may enier Upon and lake possassion of the Property; dsmand, cotiect and recaive from tha tenants of from any other

persons Hable ¥ enfor, all of the Renls; instiute and cany on all legal procesdings nacessary fov the piotection of the Property, including such

#rocotohc.iinm A3 may.be nsoassary 1o recover possession of the Propesty; colisct Ihe Renis and romove any lenanl o lenants or ofher persons
om the Property.

Maintain the Propery. I.cnder may anter upon the Proparty to mainiain the Properdy and keap the sama In repalr; 1o pay the costs thereof and of

all sarvices of al em;doyso”, Including thelr equipment, and of all continuing costs and axpansas ol maintaining the Proparty in proper repair and

condition, and aiso ‘D pay 4l Javes, assessmants and waler uiilities, and the premiums on fire and olher insurance etfscied by Lender on lhe

i LRSI

Compllance with Lews, Lender mav-Jo any and all things lo axecule and comply wilh tha laws of the State of iinoils and also all othar laws,
rules, orders, ordinar e and requwemant=.ol all other governmental agencies aMecting the Proparty.

Leass the Propaity. Lender may rent crie%+3 the whola or any part &f tha Property for such lerm of tarms and on such conditions as Lender
May doem Appropria-».

Employ Agents. Le der may angage such agunt or agenis as Lencer may deem appropriate, ailher In Landor's name of in Granior's name, 1o
rent and manage the Property, including the collectiun # 1 application of Ranls.

Other Acts. Lendar ‘nay do all such other things and (¢t wiin respect lo the Proparty as Lender may deem appropriate and miy act exclusively
and sclely in the plac and stead of Granlor and to have al ¢ i ind powers of Granlor for the puiposes stated above.

Ho Requirement to Act. Lsnde: shell nol be requied to do any of ih) loregoing acts or things, and (he fact thal Lender shall have paricrmed one
or more of the foregoing acts or things 3hatl nol racuirs Lender Lo An v olher specific acl or thing.

APPLICATION OF RENTS. All costs and axpensss (nourred by Lender in cur.wation with the Property shali ba for Granlor's aocount and Lender may
pay such costs and axperses from the Ranis, Lender, in iis 800 discrabor, )il delermine the application of any and all Rents racoived by H;
however, any such Rents receivad by Lender which are nol applied {o such cosls ar.d ~xpenses shall bo applied lo the indebledness. All axpenditures
made by Lendar under this Assignmen! and not reimbursed from the Rants shail beorw a part of the indebiedness secured by ihis Assignmen, and
shall be paysbie on demand, with interss! at the Node rale from date of sxpendiure 1in' uald,

FULL PERFORMANCE. [ Grantor pays all of the Incebisdiness when due and otharwise p siom.is all the obligations imposed upon Granlor undar this
Assignment, the Nole, and the Related Doouments, Lender shall exacute and delver 1o Graixr 4 suitabie salisfaction of this Assignment and sutlable
statements of terminglion of any fnancing siatement on fie avidencing Lender's securlty interer’ ' the Rents and the Proparly. Any lermination foe
required by law shall be paid by Grenior, if permiitad by applicable law, If, however, payment is re”e b, Grantor, whether voluniarily o otherwise, or
by guaranior or by mny third party, on the Indebiedness and thersafier Lander is foroed to remit the 7.5unb.of that paymant (a) o Granlor's frusies in
bankruplcy or to any similar parson under any faderal or slate bankruptcy faw or law for tha relist of detiora-(h) by reason of any judgment, decres of
order of any courl or administrative body having jurisdiction over Lender or any of Lender's property, or (¢t 7 reason of any seitiemeni or comprise of
&ny cliaim made by Lender with any claiman! (including withoul Umitation Granior), the indebledness shall be Zamiderad unpald for the purpose of
enforcament of this Assignment and this Assignment shall continue io be effective or shall be relnsiated, as \he c.x> may be, notwithslanding any
canoeliation of this Assignmant or of any nole or ciher Instrumant or agreement evidencing the indeblednass ana i F-operty will continua o secune
the amounl repald or recovered 10 the same exient as ¥ (hal amount never had been originally rece'ved by Lender, anx (.anlor shall be bound by any
judgmant, decrea, order, seltiemant or compromise relating to the indebledness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grentor fakis fu comply with any provision of this Assignment, or if any action or procaeding ¢ commenced that would
malerially affect Lendor's Inlerests in the Properly, Lendar on Granior's behall may, bul shed nol be required lo, lake any action thal Lender deems
appropriate. Any amount thal Lender expends In so doing wik bear Inferes! al the rate charged under \he Note from the date incurred or pald by
Lender to the date of repayment by Granloe, All such expsnses, al Lendar's option, wil (a) be payabls on demand, (b} ba atddad o tha balance of the
Nole and be apporiioned among and be payabie with any inslafimen! payments lo become due during edher (i) the lsrm of any applicabie insurance
policy or (i) the remaining ierm of the Note, or (c) b irealed as a balioon payment which will be dua and payable al the Nole's maturly. This
Assignment also will sacure payment of thase amounts. The rights provided for in this paragraph shall ba In addilion 1o any clher righls or any
remadies lo which Lender may be entited on account of the defaull. Any such action by Lender shall not ba construed as curing the default 5o &5 10

bar Lender from any remedy thal it olherwise would have had,
DEFALLT, Each of the lollowing, al tha option of Lander, shall conslilule an event of defauit ("Event of Defaull”) under this Assignmean;

Default on Indebledness. Faliure of Granlor to make any paymen! when dua on the Indebledness.

Compliance Defeull, Failuia lo comply with any other term, obligation, covenant or condition containad in this Assignmant, the Note or in any of
the Related Cocuments.

Faise Btatemerils. Any warranly, represantation or sialemanl made or furnished 1o Lencter by or on behat! of Grantor undar Ihis Assignmenl, the
Nole or ihe Relatec Documents Is faise or misleading in any materia! respect, elther now or &l the fime made or furnished.

o&« Dedf:nta. Fallure of Granior to comply with any term, obligation, covenant, ¢f condition contained in any other sgreement batween Granior
ang Lenoer,

Insoivency. The dissolution or lermination of Grantor's existence as & going business, the insoivancy of Granlor, the appoiniment of a receiver for
any par! of Granlor's propady, any assignment for the benelit of cradiiors, any type of craditor workout, or ibe commenoamant of any proceading

under any bankrupioy or insclvency laws by or against Grantor.
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Foreoionurs, Porure, sie, Carimensemant of loreaizsure Or !arfetiure proceadings, wihelher by judiclsl l-f' , Wel-haip, repossetaion of
any other maihod, by any cradidor of Granlor or by any governmantal agency agairis! dny of the Properly. However, this subsadtion ahall not apply
. i the aven ol @ good laith tispule by Grankor a3 1) ihe vty or resstnabiensss of the claim which i the badls of (he foradioaure Or foreleiiure

go&ndm. provided thal Geantor gives Lender writien notios of such clalm and furnishes resaerves or & sirety bond lov the olaim salsiectory 1o

Evenia Afiecting Ouarsnior. Any of the preceding events ocowrs with respect 1o any Guarantor of ny of iha indelladness or §uoh Guarentor
dies or becomes Incompeteni, W e i e et
insscurity. Lender ressonably deems lisel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon (he occurrence of any Fveni of Dafaull and at any #ime ihereafier, Lander may SXpIONS 87y ONG Of

more of the Iollawing righty and remedies, in addition lo any other rights or remedies provided by law:

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigiient:

Accelerais Indebledness. Lander shall have the right at lis oplion withoul natice lo Granior lo declare the enlire indebiadness immedialely due
and peyable, including any prepayment panaily which Grantoi ‘wouid be sadvied lo pay. -

Cotlect Renls. Lender shalt have the Aght, withou! nolice lo Granior, 1o iake possession of tha Properly and collect the Renls, Including amounts
past due and unpe'd, and spply the nel procesds, over and sbove Lander's Costs, against the Indebledness. In furthirance of this right, Lender
may rpquire any ‘nit or other Lees of the Praperty 1o mako payman's of reni or use fess divectly o Lander. If ihe Renis ara collecled by Londer,
then Grantar Imevace”ly designutes Lender as Granior's aliorney-in-fact to andorse instruments recelved in payman! therso! In Ihe name of
Granior and to negoialy she samd and coliect Ihe proceads. Payments by lenanis or other uses lo Lender in cekponse io Lender's dsmand shal
satisly the obligations ‘s which Ihe payments are made, whather cr not sny proper grounds for the domand exisied. Landaer may exercisa its
righ's under this subpars,ar aither in person, by agant, or through & recaiver,

Mortgagee in Possession. Len’ar shall have the righl fo bo placed as morigagee In possession or to have & receivs @ppoinied lo lake
posseasion of aii or arty part of e P.oaerty, with tha power 1o protec! and presacve ihe Property, (o 1o 1he Pr preceding foraciosure or
the recelvershin, againef ihe Indebladness.

sule, and lo collect the Sants kom tha B:opedy and apply the proceeds, aver and above the conl
mined by faw. Landar's right 10 the appointment of & recelver sha¥ sdaf

The morigagee in poysession or receiver may sarve wihout bond it .
whether or nol the pparant vaile of the (ror.ect; excesds the | ness by & qubsieniisl amount. Employment by Lender shal nof disquatty

5 parson fram sanving as & receiver,
Other Remedies. Lender shal! hava ail ather rigl 's and remedies provided In this Assignmant or the Nole or by law,

Waiver; Eiection of Remadias. A walver by any gaty /4 a brasch of a provision of this Assignmant shall not constfule a waiver of or prejudice
the party's righls ofherwise 1o demand strict comphance */th that provision of any clher provision, Elaciion by Lender io pursue sy remedy shali
nol exolude pursull of any olher ramady, and an eisctici 1= make sxpenditures o take aotion to parform an obligalion of Oranior under this
Assignmaent aher faliure of Grantor 1o perform shatt not affect L ander's rghl 15 declare & detault and oxerciss s remadies under (his Assigamen).

Altorneys’ Fees; Expenses. |f Lender institules any ault or aclon 1o enfocs any of 1he lerma of this Assignmeni, Lender shall be antiiied tof w
recover such sum as the court may adiudge roasonabla as attorneys’ ee &t irial and on any appeal. Whaether or nol any court action i invoived .
LY

all reasonable axpenses Incurred by Lender that In Lander's opinion ais racessary at any ime for tha protaction of s interest ar the anmﬂ:amen‘ E
of ils rights shafl become a part of the indebledness payable on demand o st bear Interest from the dale of expenditure unti repaid at the -
Note rate. Expenses coverad by Ihis paragraph include, without imitation, kowsv=; sutject to any limils under applicabla law, Lender's atiorneys’ |,
fees and Lender’s legal axpenses whather or not there Is & lawsull, Inciuding at.ormnays' fees for bankrupley proceedings (including sfforts to o
modlty or vacsla any autpmatic slay or tnjunclion), appeals #nd any snlicipated nZa~judament colleclion serices, ihe cost of ssarching records, Y
oblaimng Ytle reports (inciuding foraciosure reports), surveyors' reports, anc appra‘sal ives, and tile (nsurance, lo lhe axieni permitted by"

appiicable law. Grantor giso will pay any caurt costs, in addition 1o 8" ather sums proviled by aw, ,x

f

Amendmenis. This Assignment, together with any Related Documents, constitutes the entire unrarslanding and agreement of the parties as o ‘
the matlers et forth In this Assignmaen). No alteration of or amandment to this Assignment shall be stective unjass given in witting and signed by

fhe party or parbes sought la be charged or bound by the sfleration or amendment.

Appiicable Law. This Assignment has been delivered to Lender and accepled by Lander in the Btate 1 llinois. This Assignmeni shali be '
povernsd by and consirued in accordance with the laws of the State of Hiinois.

No Modificaiton. Grantor shall nol enter inlo any sgreement with the holder of any morigage, deed of frusi, or Gihar securily agraement which

has priofty over this Assignmant by which thel agresmant is modified, amended, sxisnded, or renewed without i prior writien consent of
Lender. Grantor shall neithar request nor accap! any luture advances under any such secirly agreament withour ihi prior writlen consent o!

Lender.

Severabiity. ¥ & court of compatent jurisdiction finds any Drovision of this Assignmant to be Invalid or unenforcaable as i0 any person or
circumstance, such finding shall nol render that provision Invalid or unenforceable as to any other parsons or clrcumsiances. if feasible, any such
ciending provision shall be deemad to be modified 1o be within the limits of anforceability or validily; however, if the affending provision cannot be
so modified, it shall e stricken end &l other provisions of ihis Assignment in all other respects shall remain velid and enforcsable.

Successors and Asstgne. Subject to the imilations stated in this Assignmant on iransfer of Grantor's intarest, Ihis Assignment shall be binding
upon and Inure 1o the benefit of the parlies, thelr successors and sssigns. It ownership of the Property becomes vested in a person ather than
Grantor, Landers, without notice 10 Granior, may daxl with Granior's successors with references 1o this Assignment and the Indebledness by way of
torbearance or axiension without reieasing Grantor from the obligations of this Assignmen! o llabliity uncer ihe Indebledness.

Time Is of the Essence. Tima ia of the essance in the parformance of this Assignmant,
Walver of Homestead Exemption. Grantor hareby relsases and waives ail nighls and benehts of the homestead examplion laws of fhe Slate of

iinols as to a!l Indeblpdness secured by this Assignment.

Walver of Right ot Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPBTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORE OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmant.

Walvers and Consents. Lender thall not be deemed ip have waived any rights unger this Assignment (or under the Relaled Documants) uniess
such walver I8 In writing ano signed by Lander. No delay or omission on the part of Lender in axercising any right shail oparate as a watver of
such right or anty other righl. A walver Dy any parly of a provision of this Assignment shall not constitute & waiver of or prejudice the purty's righ!
olharwise o demand strict compilance with that provision or any other provision, No prior walver by Lender, nor any coursa of deaiing betwesn
Lander and Granior, shai comtitute & walver of any of Lander’s rights or any of Grartor’s obligations as 1o any future iransaclions. Whenever
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coment by Lendes is required In Ihis Assignitaeni, the granling of such consent Dy Lander ti; any instanoe shall not donsitute conlinuing conbant to
subsaquant instancos whive such consenl i requined,

GAANTOR ACKNOWLEDOES HAVING READ ALL THE PROVIBIONS OF THIE ABBIONMENT OF RENTS, AND GRANTOR AGREES TO IT8

GRANTOR:
Cata Cautral Padres Corpotation

WM : . f(w!/_.?.d_

CORPORATE ACKNOWLEDGMENT

sateor____ Dl lipow ; L OFFICIAL SEAL" |
)88 DONALD M. HODGKINSON
COUNTY OF Conk ! Nolary Public, Stete of (flinois E
My Commisyion Expires April 29, 1993 ¢
PP A R L bl g
On this dayal _ WD EARZA 1998, belors me, lhe undersignea Notary Publlc, parsonally apnearsd Ann R, Alversz,
President o tral Pacices F pfnuon ang known 1o me 10 be an authorized agent of the corporation ihe! execuled the Assignment of Rants |
and lcknowbdood tha Assignmant te.br ‘i free and voluniary act and deed of the corporation, by authirily of iis Bylews or by resolution ol Hs board
ol for the nd pwposes Iher.a mantioned, and on calh sialed thal he or she is euthorized fo exscule this Assignment and In tact

L behalf ¢f tha corpe akin,

/- resitingat_{{1 ) 1/ Th 1800 Cé1c00

Notary Public in and (57 {he Siate of o My commission expires _




