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PN MORTEAGE y gt #

(Participation)
This morgage made and entered into this 8th dof  November,
1894 , by and between  MOMTAZ TALEB, a bachelor,
(hereinafier referred to s mortgagor) and  SOUTH SHORE BANK OF CHICAGO,
{hereinafter referred to ns

50"6"""49 2). who mainiaine an office and place of business st 7054 South Jeffery Boulevard, Chicago, I1linois,

WITNESSETR, that for the consideration hereinafter stated, receipt of which (s hereby scknowledged, the mortgagor does hereby
mortgage, sell, grant, sssign, and convey unto the mortgagee, his successors and assigna, alf of the foilowing described property situated
and being in the County of  Cook ,

Swieof I1i1nois:

(see Tegul description attached hereto and, by this reference, made a
part heres?}

permanent fndex ramver: 04-04-302-062 SUUY UUNTY
property address: /76 Greenwood Road REU“RDE'!

Nortibrook, I11inois -
% THIS INSTRUMENT WAS PREPARED ;Y' éfgggvl’vﬂ:”t
g Thomas §. Lisner F‘ﬁgw/gq 0014 MCH 13256
o 900 Maple Road RECODIN % 29,00
e Homewood, IL 60430 : 94984892 #
S © POSTAGES ¥ 0.50

11/18/94 0014 MCH 13136

Together with and including 3l buildings, sl fixtures including but not limited to all plumbing, wesusy, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is inteis eG (nat the items herein enumerated
shall be deemed to huve been permanently Installed as part of the realty), and all improvementa now ¢ Meteafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise sppertaining, and thczeversion and reversions,
remainder and remainders, all rights of redemplion, and the rents, issues, and profits of the sbove described \wopinty (provided, however,
that the mortgagor shall he entitled to the possession of said property and 1o collect and relain the renta, issues an’ profita until defaulit

heretinder). To have and to hold the same unto the mnngnu%m ag.cmy @Hﬂa‘wem&&gﬁ:ﬁn {ee simple or

righls Under Mot By Vi Na P Homestesd sxeaption davs of the state of I11inofr.

The mortgagor covenants that he is fawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as heretnabove recited; and that he hereby binds himself and his successors in Interest 1o

warrant and defend the title aforesaid thereto and eve? part thereof againat the claims of all persons whomsoever,

guaranty o
This instrument is given to secure the ayment of a promissory note dated November 8 , 1994 in the
principal sum of $ 300,000. 00 signed by MOMTAZ TALEB, as President, and MARGARET ABU-TALEB,

s behall-ol- 35 Secretary, on behalf of KENTADA, INC., an I11inofs corporation.
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3. The mortgagor covensnts and agrees thal if he shall fadl to pa; whén due, or shall fali to

* petform any covenant or agreemant of thia instrument or the promissory note secured hereby, the eatire indebledness hereby secured
shall immedintely become due, payshle, and collactible without notice, st the option of the mortgagee or aseigns, regardless of maturity,
atid the morigapee or his assigns may before or after entry sell sald property without appralsement (the mortgagor having wak ad and

T assigned 10 the nortgagee all rights of spprajsement):

MR-

(T) at judicial sale pursuant to the provisions of 28 1/.8.C. 2001 (a); or

() &l the option of the mortgagee, either hy suction or by solicitation of sealed bids, for the highest and best bld complying
with the torma of sale and manner of payment specified in the published notice of sale, first giving four weeks' notlce of the time,
terms, amv) place of such ase, by sdvertiacinent not less Lhan once during each of sald four weeks in & newspaper puiblished or
distributed In the county in which said property is niluated, all other notice being hereby walved by the mortgagor (and sald
morigagee, or any person on behalf of said mortgagee, may bid with the unpald indebiedness evidenced by said note). Said saie
shall be held 2t or on the property to be sold or at the Federal, county, ot city courthouse for the county (n which the property
Is located. The mortgagee Is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
mich sale 8 sufficlent conveyance of said property, which conveyance shall contain recitals as to the happening of the defsuit
upon which 2iie execution af the power of sale hereln granted depends; and the sald morigagor hereby constitules and appolnts
the morigagee or Zhy agent ot attorney of the mortgages, the agant and attorney in fact of said mortgagor to make such recitals
and to execule an/d cinveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar al) equity or
right of redemption, #:om sstead, dower, and all ather exemptions of the mortgagor, all of which are hereby expresaly walved and

conveyed 10 the mortgay.e; or
(111) take any other approprate sction pursuant to state or Federal statole either in slate oy Federal coust or otherwise for
the disposition of the property

Iri the event of 2 sale as hereinbefore provtded the mortgagor or any persons in possesston under Lhe inorigagor shall then become
snd be tenants hoiding over and shall forthwitt deliver possession 1o the purchaser at such sale or be summarily dispossessed, in
sccordsnce with the provisions of law applicable t (erants holding over. The power and agency hereby granted are coupled with an
interest and are #revousble by death or atherwise, wwi are granted as cumulative to the remedies for collection of sald indebtedness

provided by law.

4. The procesds of any sale of said property in sceordance vith the preceding paragraphs shall be applied drat (o pay the costs and
expenses of sald sale, the expenses incurred by the mortgages fur e purpose of protecting or maintaining sald property, and reasonable
sttomeys’ fees; secondly, to pay the indehledness secured hereby; and thisdly, to pay any surplus or excess Lo the persan or persons
legally eptitled theretn,

5. In the event said property is soid at a judicial foreclosure Lale or purs: =it to the puwer of sale hereinabove granted, and the
proceeds are 1t sufficient to pay the total indebtedness secured by Gils inxtrumen ard evidenced by sald promissory note, the mongagee
will be entitied to 8 deficiency judgment for the smount uf the deficiency without regare to appraisement.

6. In the event the mortgagor fails 1o pay any Federal, atate, or local lax aasessment, Icozae tax ot other tax llen, charge, fee, or
other expense charged against the property the mortgagee is hereby suthorized st his option w pay the same. Any suma so pald hy the
mortgagee shal! be added to and become 3 part of the principal amount of the indebtedness evidenc nJd by sald note, suhject to the same
terms and conditions. If the mortgagor shall say and discharge the indebtedness evidenced by sald proriassory note, and shall pay such
sume and shall discharge all taxen and liens and the costs, feen. and expenses of making, enforcing, atd & .czuting thiy mortgage, then

this mortgage shall be canceled and murendered.

7. The covenants herein contalned shall bind and the henefita and udvaniages shall ipure t the respective -oicewors and msigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.
8. No waiver of any covenant hereln or of the obligatioh secured hereby shall at any time thereafter be held to be a waiver of the
tarma hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisiona or portions of this instrument.

10. Any written notice {0 be iasued to the mortgagor pursuant to the provisions of this instrument shall be aridressed to the mortgagor at N

776 Greenwood Road, Northbrook, Iilinois and i ed to the mortzagee shall
‘ﬁM&g&em’ st himselfjhersell and each and every parson mﬁ?ﬁtﬁwﬁﬁmwr u ortzag
10 unde; N'lortgagor hereby waives any and all rights of redemm. slatu ::;ry!ma othel
zse without pre)u&ice to Mortgagee's right to a% remedy, orlequ able, et
Mort'glgae may purgue t0 enforce yment or l’“t’o ect m:’m 4{10 all or anze J;arigm
the Indabledres securad bY 10 mggbpmpra iate reliet in the m'%' reciosure

to a deficlency judgment or any
“U8. Govwrtemens Pting Ofiow: 1963 — 203.00M78030

' *be addressed to mortgagee at 7054 South Jeffery Boulevard, Chicago, IL, 60649,
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