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Equity Credit Line 94985463 Mortgage
- 1 THIS MORTGAGE ("Sacurity \nstrument’) Is given on , . NOVEMBER 30 ___, 1894.. The mortgagor !
ls . 2ANILL R, AIORIO AND LOLE . 2IGRIQ (I8 MLZE) - - e |
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This Saourny lnstrumam is glvon to
National Bank..

~Iha rizas. Natlooal Baok of chica
which is a organized and existing under the lawg of _the United States oe America .

whose addrass Is ltllnolo 8 ('Lendnr') Uorrowor Woo

Londer the maximum prinoipal sum Of e BAERK. THQU
Doliars (U.8. $ . 80.0 ), or the uggregate unpald amount of all loans and any disbursoments mado

by Lenrler pursuant 1o thi! certaln Equity Credit Line Agreement of even dats herewith oxeoutad by Borrawer
(“Agreament”), whichever is less. The Agreement ls hareby Incorporated In this Security Instrumant by roference.
This debt Is svidenced by the Agreemant which Agreemeant pravides for monthly intgrest peyments, with the full
debt, It nct paid eariler, dus and payable five yeu's from the Issue Date {as defined In the Agreement). The Lender
will provide the Borrower with a {lnal paymant natice at jeast 90 days belore the final payment must bo made. The
Agreement provides that loans may be made from time to time during the Draw Parlcd (as defined in tho

Agreemernt). T e Draw Period may be extended by Lender In Rs sole diacretion, but in no event later than 20

years from ‘tha Jute hureol, All futurs loans will have the same llen priority ua the original loan. This Securlty
instrument secur~a o Lender: (@) the rgpaymaent of the debt avidenced by the Agraemant, Including all prineipai,

interest, andd ather charges.as provided for In the Agreement, and all renewals, extensions and modifications; {(b)

the pa{rmem of all o*/wr suma, with interest, advanced undar paragraph 8 of thig Security Inatrument to protect

the security. of this Secuw iy Instrument; and (o) the performance of Borroweor's covehants arki agroamonts unhder -

this Securlty Instrument ara the Agreement and all rengwals, extensions and maodifications tharoo!, all of the
urpose, Botrower does heroby

‘mortgeage, grant and convoy * l.ondor lho !ouowlno dmrlbod propeny Ioca in __m____g____c:oumy. '

foragoing not to exceed twic/ thie maximum principal sum alated above. For 'hﬁl
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TOGETHER WITH all the !mprovémenm now or’ heroanar ‘erected on tho praper"' and all oanmentu. rights,

.appurtanances, rents, royaities, mlneral oll and ‘gas rights and profita, olaims’ or 'demands with- raspect: to ,

.ingurance, any and all awards made for the taking by sminent domain, water rights and 7«ouk and ail- fixtures now

.or heraafter a part of the prbper(y
Instrument. All of the foregoing & referred to in this Security Instrument as the 'Propeny" e RNITE
. b b

LERARI R 0 SV SR

BORROWER CO\‘ENANTQ that Bofrower is tawtully seised of the estete hereby convoyod a 1d haa the rlght to
mortgage, grant and’ convey the Proparty and' that the Property is'uriencumbared, except for eicumbrances of -
_record. Borrower warrants and wilt' defond generally the titie to the Property against all claims and demands, !
subject to any encumbrances of record. Thére is a prior mortgage from Borrower to: “MIQWEBY MORTGAGE SERVICES. |
ULC_ - dated _Q.Q.LZS.LZS__ and recordad as ddcumonr numbar_.ﬁimﬂﬁ__

- SR Y g (gt
COVE S, Borrower and Lendar covenant and agree ec foliaws by s R R L : :
1. Paymem ot ncipal and Imeutt ‘Borrower shalil promptly pay when due tha prlnclpal of and lmerost on

thedebtevldencadb thé Agreemenl S N PRI ST IISIVELVE IRPIYTLN R PP PPN YRR
T 2. Application of Payrhahts. Al payments received by Lander shall' be app.*iad first o lnwrest. than to olhar

charges. and thento"frinclpal R L I A T T T N DRI TTY IR S
3. Borj uwer shall'} pay all taxes, amumoma, charpoo fines, and. lrnpoamom altrlbuublo to

the Property.ﬂand log ehol erds of ground rents, i any. Upon'Lender's request, Borrower.shall promptly :

"turnish to Lender & ' notlcgs ‘of amounts to be paid under this paragraph: -The Barrower shall make those

paymants dlrsctly. anc;( ugon Lendar's request promptly tumish to Lender rocalpta evidencing the payments. :
Borrower shall pay, or ca\use to ba pald when due and payable all taxe’s, ‘assessments, water charges, sawer
charges, license fees and other cha.rnes against or in connection with the Property and shaill, upon requsst,
promptly fumish. to jender, gupllcate raceipts Borrower may, In good falth ‘and with due dfigence, contest the
. validity or amount ot any such laxas or assessments, provided that (a) Borrower chall notity Lender in writing of the
- intention of Borrower 1o contest the same bofore any tax or aggessment has been Increased by any interest,
: panaities or costs, (b) Borrawer shall first make all contested paymenls ‘under’ protest If Borrower desires, uniess .

' 'such ‘contest.shall suspend the collection thereof, (c) neither the Property nor qny pan theraar‘o/r Ent‘eresr thereiry are !
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Al replacements and additions’ shalf ‘aiso be novarsd by lhis Smurny

)

.'

1
s
!

]

s'ebs

2

a ta‘b“s

I

100
&3

~5ovh




94985463

 WUNOFFICIAL COPY

9 I AT ST O

at any time in any danger of being sold, forfeited, lost or interfersd with, and (d) Borrower shaill furnish such
socurity as may be required in the contest or as requested by Londer.

4. Hazxard !nsurznce. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against losa by fire, hazards included within the term "extendsd covsrage” and any oihor
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall ba maintained in
the amounts and for the perlods that Lender requires. The Insurance carmier providing the insurance shall be
chosen by Botrower subject to Lender's approval which shall not be unreasonably withhaid. If Borrowsr falls to
maintain covernge described above, Lendar may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 8.

All Insurance policles and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shail promptly give to
Lender all receipts of paid premlums and ranewal notlces, In the event of loss, Borrower ahall give prompt notice
to the Insurance carrlar and Lender. Lander may makae proof of ioas if not made prompltly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoratlor: or
ropalr of the P’oparty damaged, If the restoration or repair la economically thasible, Lender's asrurity Is not
lassenad and Honover (s not In default under this Security Instrumaent or the Agreemant. [f the reatoration or mpair
Is not economicaliy ‘sasible or Lender's security would be lessened, the insurance procesds shall be appiled to
the sums sacured Lv.tis Sacurity Instrument, whather or not then due, with any excess paid to Borrower. |
Borrower abandons t'a ’'roperty, or doss not answer within 30 days a notice from Lender that the insurance
carrier haa offered to sch'e = clalm, than Lendsr may collsct the insurance procesads. Lendsr may uss the
proceeds to rapalr or restore (he Property or to pay sums secured by this Securlty Instrumsnt, whether or not then
due. The 30-day period will begl't whan the notice ta given,

it under paragraph 19 the I roperty I8 ascquired by Lender, Borrower's right to any insurance policies and
procesds resulling from damage tc thi Froperty prior ta the acquisition shall pasa to Lenaer to the extent of the
sums sscured by this Security instrumnunt immediately prior to the acquiskion.

5, ‘Preservation and Maintenance 07 Property; Bormower’s Application; Loassholds. Borrower shall not
destroy, damage, substantially change thw. Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or sroceeding, whether ¢ivil or criminal, Is begun that in Lender's good
falth judgment could result In forfelture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lender's sscurlty Interes\. #arrower may cure such a default and reinstate, as provided in
pamgraph 18, by causing the actlon or proceedirg to be diamissed with a ruling that, in Lender's good tfaith
detarmination, preciudes forfelture of the Borrowsr's Intarza} in the Property or other material Impairrnent of the lien
created by this Security Instrument or Lender's secun®: i=tsrest. Borrower shall also be in default if Borrowar,
during the loan application process, gave materially false o naccurate Information or statements 10 Lender (of
falled to provide Lender with any matarial information) in corineition with the loans evidanced by the Agreement.
If this Security Instrumant is on a ieasshoid, Borrower shad /cemply with the provisions of the lease, and If
Borrower acquiras fee titie to the Property, the lsasehold and fee'<”.e ahall not merge uniess Lender agroes 10 the
merger in writing.

8. Protsction of Lender’s Rights In the Property. If Borrower falla tr parform the covenants and agreemesnts
contalned In this Sacurlty Instrument, or thers is a legal proceeding thal may significantly affect Lender's rights in
the Property (such as & procesding in bankruptcy, probate, for condemnat’sr-ar to enforce lawe or reguiations),
then Lender may do and pay for whatever is necsssary to protect the value ot (ha Proparty and Lander’s rights In
the Property. Lender's actions may include paying any sums secured by s lina which has priority over this
Sscurity instrument, appsaring in court, paying reasonhable attorneys’ fees, and ertering on the Property to rake
repairs. Although Lender may take action under this paragraph, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph shall become addhiional aebt & Borrower secured by
this Security Instrument. Unieass Borrower and Lender agree to othier terms of payment, ‘heo 2 amounts shail bear
interest from the date of disbursement at the Agreement rate and shall be payable, with IMerr&i,-.uoon notice from
Lender to Borrawer requesting paymaent.

7. inspection. Lender or Its agent may make reasonabls entries upon and Inspactions of the Property. Lender
shall give Borrowsr notice at the time of or prior to an Inspection specying reasonable cause for the inipaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, ara

hereby assigned and shall be paki to Lender,

in the event of a total taking of the Proparty, the proceeds shall be applied ta the sums secured by this Security
Instrument, whather or not then due, with any sxcess paid to Borrower. In the event of a partial taking of the
Property, uniess Barrower and Laender otherwise agres in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the totai amount of the
sums secured immediately befora the taking, divided by (b} the fair market value of the Property immediataly
betfore the t1aking. Any balance shail be pakl to Borrowar.

if the Praperty le abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make en award or settia a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lander Is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or ta the sums secured by this Security Instrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Walver. Extsnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantaed by Lender to any successor in
interest of the Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings against any successor in Interest or reiuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security instrument by
rezaon of any demand made by the original Borrower or Borrower’'s successors In interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreeinent, or any part
thereot, shall appty to the particular instance or instances and at tha partictdar time or times only, and no such
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© covenants and sgresman

- walver shail be deemad a oonWm walver bt all of tha terms, quonaml. cpndltlonl nnd othor prpvl-l%\- of this

Seourity instrument and af the Agreement shaj! aurvive and continue to remain ln mu toroe dnd ‘effect. No walver
shallszealumdloqlnatum« daqlnwrulng eigned by Lenuer, =« '] B AT

10. Successors apd ns ﬁoupd: Joint and Severi! Liabiliy; Od-llcm ‘The * covenants '« and-
agreemenls of thia Socquty ment lhall bind and benofit tha successors and assigns of Lender and Borrower,
subject ta the. pravisjons pumgrnph 16. If there is more than ohe' party as Borrowar, each ot Borrowar's

{a shajl be_ oint and several. Any Borrowar who oo-signe this Security Instrument: but:
does not executa the Agre nt:. (a) co-signing thia Seoutk, Instrumoit'only to mortgage. grant and convey
that Borrower's Intarpst In’ Proputy undaer the terms of this Seaurity ‘Instrument; (b) Is not personally obligated
1o pay the sum= caclired by thlg Seourity Instrument; and' () agrees that Lender and any other Borrowsr imay
agrea ta extend, modify, forpur or make any uccommodailona wlth ugard |o lhn 'mns o! th|u aocurlty Irmmmam
or the Agreement without that Borrqwer's consent.

-11. Loan Charges, Iithe ioan lecurqd by thig Socurhy Instrument !s subject 1o alaw whlch sets mnxlmum loan
chafqoo. and vt law s finally . rpmud 80 that the Interest or other toln charges collected or to be oollestad In
connection y.ith..he:loan. excasd the permitted imits, then: (a) any siich loan charge shall be reduced by the
amount necesss’s 1o reduce the charge tc the permitted iimit; =»J (b} any aums nlreacly colleéted from Borrower

~ which. axceeded ,:q»mluod limits Wil be refunded to Borrower. Lander may thoose to make this refund by

reducing the prinuiy7s dwed under the Agraomanl or by making a diract paymont to Sorrower. [t a refund‘roduces
principal, the reduai'ze ‘vill matod as a partial prepayment whhout any prepaymont churgo undor the
Agraement, . .. ...
12, Nollcu. Any notlce v,« Borrowor providod for in this Booudty Inalrumom dhall be givan by dullvn» W It or by
mziiing it by firet class maR urdzas cpp!lcabfe law requires use of another mothod. Thé notice shall be difectec to
the Property Addregs or any othar 7-idreas Borrower deslgnates by notlee 16 Lender. Any nétice 1o Lender shail be
given by flrpl clasg giall to Lendsr's,; ~Jdress stated hereln ar any other addrass Lender designates by notice to
Borrowar, Any notiog proviged.for L thi=_Security Instrument shall be doemod to haVs beon gmn to Borfowor or
Lender when given as provided {n this paragraph. MR

13, Governing L.aw; Seyeragllity, Thie Security Instrument shall be governed by federal law and tho law of
Imnols In the event that any provision ar :lause of this’ Security Instrument ot 'the Agresmant confiidts ' with
applicable law. such,confiigt shall not pttact thar provlslonl of thia Security Instrument or the Agreement which
can be given,atect without the canfliét ng provizisii. To this end the’ provléluna of this’ Schrny instrument: and the
Aomemandodaudtobgspwm frvee s AR

14, Assignmaent by Lender, Lender may aulgn €/l or'any portion'of ite Interast hersunder and m rights gnntod
herein and In the Agreement, 1o any person, trust, finaic'al \nstitution or corponllon as Londer may determine and
upon such assignment, such assignee. shall thereupon vuczeed to ail thé Hights; IHietests, and options of- Londer
herein and in the Agmment,]and Lender shall thersupon hava 1o further obiipations or Ilabilities thereunder.

18. Transfer of the Property or a Beneficial Interest i Psvaweri’ Bue on Sale. If all or any part of tho
Property or any Interest in it la soid or transgfarred (or i & beneflile. Interest In Borrower I8 sold or transferred ari
Borrower is nat a natural person) whhout Lender's prior writt iy consent, Lendar may, at its optlon, require
immediate payment In full of all sums secured by this Security inst.umnt. Howaver, this option shell not be
exerclsed by Lender Hf exarclse Is prohibited by federal law as of the data ofinls Security Ingtrumant.

If Lender exercises this option, Lender shall give Borrower notice of ‘v cileration. The notice shall provide a
period of not fess than 30 days from the date the notice Is detlvered or mailad whin which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower fails to pay these sums r-i=r to the expiration of this perlod,

. Lender may invoke any ramedm pormltted by thia Securny Inltrument or tho AUro(-nont without funher notlco or

Jdemand on Borrower. N R A R AR DT
18. Borrower's Right to Reinstate. If Borrower meets cenain condlllons. Borrower sha'l have the right to have

anforcement of this _Security Instrument discontinued at any time prior 1o the entry. ol a_Jes“gment enforcing this
Security instrument. Those conditlons are that Borrower: {a) pays Lender all sums which trer would be due under
this Security instrument and the Agreement had no acceleration occurred; {b) cures any Jsfault of any other

covenants or agreements; (o) pays all expenses incurred In enforcing thls Securlty instrumer.t, Including, but not
* limited 10, reasonable attorneys' fees; (d) takes such action as Lender may reasunably require 1) «.ssure that the
llen of this Security Instrument, Lender's rights in the Property and Borrawer's obligation ta pay the sums secured

by this Secuiity Instrument shall continue unchanged; and (e) not use the provision more frequantly than once
every five years. Upon reinstatemant by Borrower, this Security Instrumaent and the obiigations secured hareby
shall remain fully effoctive as if no acceleration had ocourred. Howevel, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Barfower shall not cause or pam&lt the presence. use, dlspcsal storege, Or release
of any Hazardous Substances on or In the Property. Borrower shall not dé, hor silow anyona'eise to do anything
affecting the Property that is in violation of any Environmentz! Lave. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are geherally

- recognized to be appropriate to gormat rasidantlal uses and to maintsnance of the Property.

Borrower shall promptly give Lender written notice 'of any Investigation, ciaim, demand, lawsult or other acilon by
any governmeantal or regufatcry agency or private party involving thé Property and eny Hazardous Substiande or
Environmental Law of'which Borrowaer Hasg actual knawladge. If Borrowar leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Sibstance afttecting the Property l'
necessary, Borrower.shall promptly lake all. necessary remadial actions in ‘accordiihce with Environmental Law., -

As used In this paragraph 17, *Hazardous Substances® are those substances dofined as toxic or hazardous

' substances by Environmental Law and the following substances; gasaline,. kerosang, other flammable or taxic

petroleum products, toxic pesticides and herbicides, voiatie solvents, materials contalning asbestos or

formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law” means federal laws
" and laws of the juﬂsdlction where the Property Is located éhat relate to health, &afety or unvlronmentai proteetion.
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t8. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Sacurity Instrument, the Agreement or the
Equity Credit Line evidenced by the Agresment; (b) Borrowet's falure to meet the repayment terma of the
Agreement; or (g) Borrower's actions or [nactions which adversely affect the Property or any right Lender has in
the Property (but nol prior to acceleraticn under Paragraph 15 unless applicabls law provides ciherwise). The
notice shall specity: (a} the defaull; () the action raquired 1o cura the default; {c) a date, not less than 30 daya
from tho date the notice is given to Borrower, by which the default must be cured; and (d) that iaflure 1o cure the
default on or beiore the date spacified In the notice may result in accelsration of the sums aecured by this Securlty
Instrumaent, foreciosurs by judiclal proceading and sale of the Proparty. The notice shall further inform Borrower
of the right to reinstate after accelsration and the right to assert In the foreciosure proceeding the nonexistence of
a default or any other defenas of Borrowe: to accelertion and foreciosure. If the default ls not curad on or before
the data spealfied in the notice, Lendar at ita option may require immaediate payment In fuil of all sums secured by
this Securlty Instrn:anent without further demand and may foreciose this Security Instrument by Judicial proceeding.
Lendsr shall baar".ad to collect all axpanses Incurrsd In legal procaodlngu pursuing the remedies provided in
this paragraph 18, Irciuding, but not limited to, reasonable attomays’ fees and costs of titte svidence.,

20, Lender in Poasersion. Upon acceleration under Paragraph 18 or abandonment of the Proparty and at any
time prior to the explratisn >f any period of redemption following |udicial sale, Lendesr (In persan, by agent or by
judicially appointed racaetver, ahall be entitied to entsr upon. take possession of, and manage the Propsriy and to
coflect the rents of the Progarty including thoss past due, Any rents coltected by Lender or the recelver shall be
appliad first to payment of the Zouts of management of the Property and collection of rents, including, but not
limited to, recelvar's fees, premb s on recelver's bonds and reascnablo attomeys' fees, and then io the sums
sacured by this Security Instrument Nothing herein contained shall be construed as constftuting Lender a
morigeges in possession in the absenza of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. (n the exercise of the prsars hereln granted Lender, no fiablity shall be assartad or enforced
against Lendaer, all such liabillty being axpre wly waived and relsased by Borrower.

21, Relsase. Upon paymaent of all sums sesutad by this Security Instrument, Lender shall relesase this Security
tnstrument,

22. Walver of Homastead. Borrower walves a!.;wiit of homestsad exemption in the Property.

23. No Ofssts by Borrower. No offaet or clalim that Borrower now has or may have In the future against
Lander shall relleve Borrowar from paying any amounts due urkier the Agreement or this Security Instrumant or
from psriorming any other obligations contained therein.

24, Riders to this Security instrument. )f one or more rifers; are sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agresments Jf zach such rider shall bs incorporated into and
shall amend and supplemant tha covenants and agreements of (s Security Instrument as H the rider(s} wers a

pan of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis Contained in this Security
Instrument and In any rider{s} executed by Borrower and recorded with the Saecurity Instrirent.

_ﬂﬁi’_%o_f W o=V g,
M-&A/\ﬂ"\g‘ '—ﬁ o "

DRN R. STORTO -Borrower

(Space Below This Line For Acknowiegment)

Thia Document Prepared By:
The First Natfional Bank of Chicego, 150 Boughton Road, Bolfngbrook, Iltirmois D440
STATE OF ILLINOIS, £ Ko ' County ss:
L Alasen, £ }\r‘f?nc:/ . @ Notary Public in and for said county and state, do hersby
ceortify that LFE}
personally known to me to be the sams psrson(s) whose name(s) is {are) subscr to the foregoing Instrument,
appeared before me this day In person, and acknowledged that ‘7] signed and

delivered the said Instrumentas__L\._______ free and voluntary act, for the uses and,’ﬁurposes therein set forth.
. a3 1 L s
o e iy of e, 192
NAOMI it. DOBNER N 52“@” ~ '

Notary Putlic, State of ltiincis
M‘f Cornnisshn Exp‘m DJ’/!LI‘.I! Py  Publle

Gliven under my hand angoliio

My Commission axpires:
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