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COLL&TBRA& ASBICGHMENT OF LLSFEE'S
INTRUEDST IN LEABE

" THIS ASSICNHENT, made as of the ‘th day of November
19 94 by  BATTER UP! LIMITED PARTNERSHIP

(harwinafter uallcd the "Linuun“)p NORTIl COMMUNITY BANK, an Illinois

Banking COrporat.Lon (huclnatbnz callad the “Lund.r“); and conesn ij'
to by ‘ C&( vimi Kpplﬁ ) {r«

o tusslip

, | DEPT-01 RECURDING W $31.%0

3

(hereinaftur callad the “Leusor"), . T45555 TR&N 3828 11!21/94 14 {19100

- ¢5048 # 0. u—94—--9&tsaox
HIINE'SEETI COOK COUNTY RECORDER ** .}

WHEREAS, by Leasy executed by Leswor and Lasses datwd
November 13, L1992

theroinatter called the “Lease”),

Lessor hasgs lesased to Leserna that pareel of real property situated .

.in the et 2 __. County of CLQ(/KT .,

I

state of Illinois, 5‘T“V“W“@;?fx#EUWﬂWﬂﬁﬁﬁﬂﬁﬂmﬁﬁmhﬁﬁt:tachad hersto

and hereby madu & part hersof and ¢cammonly knowp as

= /t/‘ Sov ,f,_nt < “c:a.qn e Am/z/
AL10, N Southgort, Chidagd; UG,
_sald parcel of real proper togather v.ith all building-, struc~

tuzes, improvem.nta and fixturas nau or hagvealter locatad thereon

4
are herecafter ro!a::ed to a8 the “"Loaswed Prewieas*; and G%QQ%D
' <

WHEREAS, Lessae has axecutod and doliverad to Lander a,

Note (hereinafter called. the “"Note”) dated Novﬁebep_l. 1994

in the principil amount of $ _30n,.000.00 toguther wisi Anterast

a4t the ratae showh tharein, payable to the ordar of Lends: in

qﬁkt*veaaaggﬁ}vo monthly 4inst prinaipal‘and invezeut of

re

$ —emiee——""" gach, COWE thraugh and

including __° - ' and e ———

WHEREAS, aertain of ths prouaeds of the loan reapreuvuntud

by the Note wlll be used by Lesaee to purghade the assots of

the budiness conducted at the Leased Premisaeas; and
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wuznzbs, Lolilo doatrc- Y- .uusgn o Lender all o! boouoo l.

W, '."

right, title and intaramst in the estats creatasd by tha Luasu.@pl

gollateral) for ths payment of ths £orngoinq Note.

HOW, THEREPORE, in conuideration of the loan by Lender to.

3

Lesucs, the use of tha proacadu as desoribed herxein and ogh.x e
good and valuahle gonslderation, receipt and sufficiency of

which 1¢ heraeby scknowlsdged, the partiuvs hereto sgree as

Lollows: D .
l,. Lsssee hereby cssigns, tranwfers apd wute over

to Landsx all o!.Lgaa--'»'isghhs, title and Lntceog! in whe

antltc.o::o;aa by . the ioaso.,ino&udlng without limitation all

of Lesuea'sa rtighta ot pon-oﬂnlon 48 Lessuces in and to the

Leased Proamiases. . . '
‘ This Avzignaent is 9Lvon tﬂ securicy !or.(L) tha
payment af the principal, tncurosc and pr-mium, if any, at any
time due pursuant to tha dste, (1i) paymants of all sums, with
1nno£-ut thezreon,  sscurad by oy bcconing payable to Loﬁdsr uﬁdcr.
and all costs and expanscs incurred by Lender undar the Noﬁu.

and (iii) pa:toxmanno ot oach ob"Naulon, eovenant, condition

and agraomant of the L«uuaa containod hexein or in the Note.

This Assignmant is qlv-n'nn sevurity in s2dition to the lQou:tty
of thae s:aurity Agreunont an csttain pur{onalty and not as a

part aof eh-'lccuriey 3: #ald Secuzricy Agronm;nt. All rights

and remadien‘hore}p confurred may be axeroised wruthur ﬁr not.
foraeclosure procoedings are pending under the Securiiy Agree-
ment. 7The Lender shall not be regut:nd to resort fi/8t to the
gecurity of this L;atgnmunt or of tho Lucurity Agruvement bafoaore

resoxting to the sscurity of the ochu;. and the Londor may uxex~

clee the security hereof and of the Security Agreasmuut con=-

currantly or independently and in any order or preference.

.151.
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3/ Until all indsbhbtedness Oof Luuses €O Lendes ba~

.o

; J ’:4" ".'
. \‘r' ,
coming due under the Kete 18 fully wsatiwfiud and Lender de~ "'}ﬁ4‘”“

livers to Lenias an aua&qngon: And rulesso Of all rights here=- -

. v [

under, Lossesa agreas L0 Dauke each PAyment of runt angd esagh otho;

' . h
)
»

payment (herainafter calisd a "Leaus Payment" and oollwotively :'Z ¢

! s
‘ot L

called "Lsase Pnyncnta') of every kind and nsture under ths Lsase:’,..
o 43

and tao purfornm all of itu othsurx obltgacionu und;é said Leaus ghat-'h
may be required to kesp said Lessa &in tull larcc 5nd sffece., J:%Uo'
3. Lesses agress that it uhall not amend, modify, "Eh;:

cangel, tusxwinate Sr asasigan the Laasn fof Any}caunﬁ whatevar, Lh
or ngi-o to say w&&var‘ot the turmu ‘thereof withouk the prlor
welitten conseat »f lLendur being first obtained, |

‘ V4. LosRes warvants to Lender cthat all oblsgntian;
ot‘L-sQua hereatofores axising undar L“he Leass have baan performned, .
and convenante angd agxcbu to psrform all obi&qu:ionu,'eovonnntu.
conditions and agreements Ariuing liereaftauxr under the Luase,. in
such mannaer as td givc‘bcsibr ne gause 5: grounds for tsrminating
the Lease, . C o

5, 22 any default in (X bnrmn of :ht Loaus accurn,

" whether caussd or claimed to ba Saurad by Losuor ©F the Lesssse,

Lessor anad Loslcq shall p:ompgzy notify Launder thereof in writing.
Should any sugoh dttuﬁlt’accur or should Lauwsor or Lesssess fail to
do any act as hezsin prqudud OF LR &ny way n-c;éx: in any of the
terms and conditions hersof, than L;ndur, but »ichout obllqct&ah
to do &0,. and w1£hout notice to or demuand On LESLLL oF Lasbowe,
and without xal‘aainq Lesasse from any eobligaticn herein or in

the Notuw, Security Agresment or Lease may, but shall roc be
ebligated tq.'nak- or de the same and correct any such defaulte

in such manner and te 'such .*tuntAis Lendey may daosm naoonnary‘

to protect the security hereof, including specifically, without

limiting itas gcﬁn:al Fpowers, ths right toe appear in and dsfend
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any sction or proceeding purpexting to affect the lnéurtpyﬂgbpﬁffV:H

"
. :..'5‘1;.:'4 vy

A
AR I

R ,J..,‘

of oc the xights eorx poverus of Lendar,; and aleo ths right no'yB:Q ::_
form and diecharge each and wvery obligation, covenant, coqd&~ L
.tion and agreement of Lcllc.'oon:asnad in tha Leass.

6. Lender shall not bas responsible for the control,
cars or management of the Leassd Piremises or far the ol:rytnq"'
out of any of the terms and conditiona of the Lsase on Ltllii;!'
burt to hc'por!oru.d. Lender shall not be ronpogsSblo foxr any
wasco-aommitted En thi.&uasad_vroullcc by Lespaes, and'bpndcr
ahall Gos bo'xtublc by ruakon of any dangercus or defeatlive |
conditiont ¢f the, Leased Prewises }uuultlnq in dawmagsu, loass,
injury or denta té ANy pPerson or preopeorty.

7. Ay ovant of dufault undar this Agresmunt and
Assignmant shall pe dosmed to have cocurrsd (a) after defauit
in payment of any 1nsza11mun:l§: principal or of interest on
the Hote afher the sama 4%all pbecomo due; (b} upon any svont of
defavit und;r and as define’ in thao Leause or any turmination,
however oaused, of tha Lekss prior to the expiration of the .
tarm of the Leasws or al.pny ;xturuﬁon thereof then In effoct;
or (a) afier any other event of deluult under thae Sesurity
Agresument tincludiﬁg any dsfault in tro'pzrtotaannu ¢f Ledsuse's
ebligations und,: this Assignment subjsct to ths ndelc- and
zights to ourse provt-ionn‘nct foreh in the fcuurt:y Agreemant,
eagh of whioh svents of dh!ault'in harsby incorpossated h-;«&n
by :ugetunoe a8 if 'each such event of default werev sut forth
" herein. _ .

8. upen tho cogurraence of anh wvunt ol'dutnu;c uhder
this Aunignpont. tha entires principal sum of Lassse's indebted~
ness to Lander und,é_thc Note shall, togother with interest,

baecomae due, at ths option of Lender, and Lendex shald have

all righta and remediesn avallable at.law or in uqutty.' %;

e o}

o
v
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2. Lousoo,v#il Prompily axdoute, UPOn written request
by the Lendurx, any and all tnut:ununtulroquoltod by the Lender
to carry this Asstignment into effect or to acoomplish any ether
purposes deamaed by tha Lender to be }sa-on;bly necessary or :
appropriate in oonnoction with thia Assignment,
10. Lesses uhall pay mend;atcly upon demand by Lender
all au-u.r-asonuhly.czpundnd by, and all indabtednens inourred
by Lendar undir the authority c} thioc Assignment, together with:
intazast thotoon at 16 3/4% or the hiqhent rate pormittsd by law,
whichevar 1- lower, and the sama shall ba addcd to the 'sums
secured rereby and by the Bacurlty Agresmant, 3 , W'
12, ~ This Aaalqnnont shall be binding upon tho succes=~
aoxs and asgilcns of tﬁo partion hureto. Lender shall have the
right to assign =i. or'nny part of ite interxsst under this Assign=- ke
ment at any time in counnection with any transfer of tha NHots .
avidencing Lesssa's ind»btudnnnu to Lunder whiah is secursd
h;r.by. . s
‘ 12. In the aevent the Londnr.lyr any purchaser at a
Uniform Commerdial Code sdlu; Aegulrive tho leasshoeld {ntorest

- 4n and to the Leasad Promiuus purpyusnt to the axerxocisve of nny'

remedy prowvided tb:,lp the ancufity *agrpaement aor otherwive,
Lasso:lugrocn to attorn to the andc:. e to.suoh other pur~
) chager, as lts ncvacnuoo and the Leaue ura?l continue in full
foros’ and o!taotk' : . I
IN WITWESS uusnnor, the pastius herato ha\*“xcoﬁed§ thie

Asaignment on the day and ysar firut above writtur,
TMERSHIP
ARaL  BARSARRCOCP

§33\:E;;észz=r- ‘
BY: 0
RO, + RESIDENT & SEC.
. _- Noen®™ coun ’iigphu5/7Li222u-aulzausl
o ')»- <T¥ o

K;Ecsﬁfﬂnifﬂhnggfg.

Michael Lerner, Partqgrff
oA
e
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EXHIBIT "A"

LOTS 3 TO 1G AND LOT 40 IN BLOCK 3 IN W.F, DOMINICK'S SUBDIVISION
OF LOTS 1,2 AND 3 OF BLOCK 14 OF SHEFFIELD'S ADDITION TO CHICAGO,
BEING A SUBDIVISION IN SECTIONS 29,31,32 AND 33, TOWNSHIP 40NORTH,
RANGE 14 ®BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COQUNTY,
ILLINQIS.

TAX ID NO, 14-32-123-029,14-32-123-035; 14-32-123-034;14-32-123~
033;14-32-123-032

<3
“)

n.-t"

NIGA. (twmunily Barf,
’)(9‘7‘1 )U Wovia
UHIO | {04
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