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AFTER RECORDING RETURN TO: N
MID-AMUERICA MORTGAGK CORPORA'S

A61 FRONTAGE ROAD

BURR RIDGE, ILLINOIS 40821

94uNH107

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131 .7788H2Y

This Morgeze ("Sccurily Instrument”) is glven on NOVEMBER 7. 1994

The Mongagor s 20V R TURMaN, JR.. MARPIED TO PEARLIE M. LUMPKIN
whose address 1s 14513 7 SCUTH WENTWORTH AVENUE , RIVFRDALE Il 60627

("Borrower™). Thia Scourity Instruinon? s givcn to MID-AMERICA MORTCGAGE CORPORATION which is
organized nnd oxisting under the laws of TH.2 STATE OF ILLINOIS, and whose address is 361 FRONTAQR
ROAD, BURR RIDGE, [LLINQIS 6052, ("..ender™).

Borrower owes Lender the principal sum or SIATY SIX THOUSAND SEVEN HUNDHED DOLLARS

Dollara (UU.S.8 66.700.00 ).

This debt is evidenced by Borrower's note dated the iame date as this Sceurity Instrument ("Nole”), which

provides for monthly payments, with the full debt, i nopid earller, due and payable on Dacomber 1, 2024
. ‘This Seeurlty Instrument seeuies o Londer: (1) the rellmymcnl of the debt evidenced

by the Note, with interest. and all renewals, extensions and Jncdifications; (b) the payment of all other sums,

with interest, advanced under paragraph 6 to protect the securlorof this Sscurlty Instirument; and (¢) the

performance of Borrower's covenants and agreements under this Security Insirument and the Note. Tor this

parpose, Borrower does hereby mortgage, grant and convey to Ledder the followlng described propeny

located in CUGQK County, (linziy.

LOT 32 AND THE SOUT!H 1/2 OF LOT 33 LN BLOMK 79 I[N IVAXHOE UNIT NOA Y. V-
BEING BRANIGER BROTHLRS SUBDIVISION !N THE SOUTH 1/2 0° THE SOUTH 1/2
OF SECTION 4., TOWNSHMIP 36 NORTH., RANGE L4, EAST OF THE TainD PRINCIPAL
MERID!IAN, IN COOK COUNTY, ILLEINOIS. Sa/721/94 0009 MCH 11101
RECORDIN X 33.00
HAIL Y 0.50
9496%1.07 W
11721/ 0009 MCH  11:0%
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94885107
29:04-424-008 CO0K COUNTY
RECORDER
JESSL WHITE
BRIDGEVILW OFFICE

which has the address of 14513 SCUTH WENTWORTH AVERUE RIVERDALE

(Serest) {Clty)
Ninols 60627 ("Proporty Addroas”);
tZip Ceids)

TOGETHER WITH all the Improvements now or hiereaflor orected un the property, and all casements,
rights, appurtenances, rens, royalties, mineral, oil and gas rights and profits, water rights and stock and atl
fixtures now ar hereafter a part of the property. Al replacements and ndditions shall ulso be covered by this
Security Instrument. Ail of the foregoing is referred to in this Security Instruiient as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the astate hercby conveyed and hos the
right to mortgage. grant and convey the Praperty and that the Property is unencumbered, except for

cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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Hoerrwer sliall pay what tluw the prizeipal of, sisd interast o, te delil ovidenced by the Nuisto wisd inte chinegen due wundes the Nats,

3, Motwldy Paymwmite af Tuxey, insucanes mxd OGidwr Clhargon.
Boerawer shiall include in each mosihly prymant, togoaiiisr witle the getoukpml i) snerest av soi fords i the Note il any Inte shangee. an
instatiuent 0f wny (1) tiacs ad epoeinl anscxsments nvied or o bo lovied wing (e Praparty, (b} leasehuld paymianis ar ganiud renls on
the Proporty, il () premiiing for insurmnce reguitod by puragrapls 4.

Each monthly installmvein tae hams (a), (b), and () shiald squal one-twellth nf (he ainual sisaunie, sx roksomahly ositmsted try Failor,
Plas an amount wilficiont to intain g sdditional bmbance uf ot more i ond-sikds of dig extiated gmomsa. Thoe full anmind atount
isit gach Hom all be acoumainted by Gotidue witiin d perind gedding 09 monh befine s em woukl becomie delispissn. Lowder slinl)
il the wenaniie collected ti st fo pay Heans (8), (W) wikk (¢) Teiom they hecomy doltmuinm

60wyt the lotal oF the puymems held by Lomder for flems Gad, (), nnd (2), wgethier with the fulure mombily puyaoms fonr sech
Hems payable to Letder priog W the due dates of sucl Retn, uaceeds by tore then vivenixih the ostimited ittt of peyitamia roguired
o praay suchs itesns whost due, and if peyments ai the Nute are current, thes Londer shall either rofund 1ho vaceas gver anexisth ol the
exthinted puynmoents or credit the eaxcess avar ongsslatt of the eannhned paymants ) subsgguonl prytiints by Dorfower, L tho wjlen ol
Hartawer. If the ttal of tho paymente inade by Barrower fue lom (a3, (), of (€3 (s Inaufficlent w pay he it whei due, then lorrower stistl
Pyt Leilar nny sinount iecossnry o ntnke up o doliclency on ur before e Jdale the e becomos diee.

As usad in 1his Secunly instriment, *Seceotary * meany the Secroingy of Housing wiwi Uiban Development or hiks or ot deddgnes. Most
Kecurity lnumnents misured by the Secretary ars inmiiod wuler programe wlih require sdvence prymuiit of the enlite mortgsye
ko pronsivn. 10 s Securivy Instrament ix or was iusured unilor  progre which dal not require sdvancs paymeti of the onlim
morngage insuraneo premivm, hen cuch monthiy paymond sl slsc itckide eithor: (1) an inslalliment of the sniunk morgage tnviranes
premsum w be paid by lender w the Seerstary, vr (i) 5 monthly chargoe insgad of 4 mortgago (naumngs promjum i this Sscunty lnatrumein
s hield by the Secromry. Lach munthly instslimen uf the mongage insumnce proamiun shnll ha in an amount sufflciom w sccuttwlate tie
full annual mangays asurunce premivm with Lender one month priot 1o tha date tea {ull anaual tiortgage insumnce promium Js due 1w
the Secratary, ar s this Securily {nstrumaent is heid by the Secretary, each monthly charge shall be in an amoum equal 10 one-twellth of
une-hail percent of the ~ubvanding principal halage due on the Nate.

1 Barrowor tenalers 1o cevder tho full gaymedd of all sums securad by this Secusity lasirumant, Borrowor's secount bl bo credited with
tho batace remalintg fomod svallments for lama (), (B) and (€) and oy nuonguge insuranco premiuim instaliment thas Lemier hine not
becosme sbligated o pay o/ ho Lecretry, and Lender shinll prompily refund moy cacoss fuiuia (o Borrower, linmodintoly priar o &
lorgelusure sale of tho Propey or s seguisiton by Londor, Bormower's secaust shiall be credited whi any talance remaining for ahll
instabbimeniy for ierns {a), (b) &d (0

. Applicuiinn of iuynients,
All Puymems under putsgraphe | ae 3 Jtmlt be spplied By Leisdor ue follows:

FIRST, G the martgagy insummae e o (o be pakd by Lemkler t e Ssorstmy ar (o il manilily charge by the Ssorsinry instemd ol
the msnthly morgage lsarunce prensinm, uriosy Borawse prkd the vtirg inetigags iInsurige premium whan this Hesugley lesniment
was sigaed;

SECOND, 10 any tazes, special assussmonts, 17 aachald payments or ground res, and Mo, Bood misd other hugnnd lnsuisnce peesiinms,
s required;

THIRD, w inlerest due undar the Nate:

FOURTH, w amortization of the principal of tho Nota;

FIFTH, 1o lalo charges dus under the Nute,

4. Fire, loud amd Other Hazard Insurance.
Burtower shall insure all improy un the Propecty. wheth s raw in existenca ar subseguenily stecied, against any hazands, caatiaitie,
wikl cosingoacios, including flre, for which Londe: requires insun nes. ‘This insumnce shall be maintained 1o the smounts and for the prariods
ihat Lender régulres. Horrower shall also Itsure sll lntprovements on tho Moperty, whather now in existeiice ai subsequently erected, aguingl
loss by floods to the exlemt required the Secrutary. All frisurance shait oo ci ried with companios approved by Lender. The inumike pullcics
wial any fonswals shali be heid by Lender amd shall inctiile Joss payubic elauans iy favor of, and iy x forn accoptalia v, Lomxler.

Tis the svant af toss, Borrower shall give Loor immediate notce by mabcwrider may tinko proaf of lass H mn made promplly by
Hormewer. Fagh wiutunce caupainy concemed (s hervby wuthontsed i direct 92 paks paymiant for such loss diecily to Leiwlet, bisjead ot
o Borrawer wind to Lemder jotutly, Al or any past of the imurnge proceoda 1oy Yo a) plied by Lador, at s option, either (a) 1 e roduciion
of tha indebiegdnoss uimdor e Nuote wiwd tiks Security Insteament, Tise 10 sny delinguera roinunts appibed (v tho vrder bt Paragrugli 3, it
then w prepayment of prireipal, or (b) W tha resiurmion or repalr of the damaged progen: . Any applicativn of the prveels jo e prinetpal
sholh ot sxteml or poastpano the due date of the manthly payents which are refermed 1 o reragraph 2, or changs the smount of such
Fiy NGNS, ANy GRCCSS INSUIRNCE Prucesds over an amsunt rauired (o pay all outsanding inde’.ecess unader the Nots sivd tis Security
Insimment shall be pakl 10 the vntity legally entitled thereio,

Iy the wvens of foreclosure of this Security Instrument uq viher iransfor of wtle W the Froperty Gear sxtiiigulshes the irklchiadnoss, sl night,
title mw! interest of Borrawer in nixd to insurunce policies {n force siall past o the purchaser,

£, Preservation und Mulntenance of the Praperty, Lousehokls.
Borrower shall net commin wastg or destroy, damage oe sutisiaitally chango the Property or allow the Pro)- iy 15 dewriorule, reasonable
wear wid feur oxcopied. Lender may inspoect the property if the propenty Is vacant or abandonad or the loan is In-tefwult, Londer niay take
reasupablo avtion 1 protect snd preserva such vacant or abandcned property. I this Security [nstrument is o o Losughold, Horrower shal)
cumply with the provisions ul the Yeuse. If Borrowar acyuires (os title (o the Propery, the leasehvid and feo tithi-chall 2 he inerged unlass
2ikler ngregs o the merger in writing.

6. Chacges to Borrcisr and Proteciion of Lemnler's Righls in lhe Property,
Horruwer shall pay sl goverpmontad or imunicipal churges, finas amnd impositions that are 1 hiwhuled In Pamgrph 2. Nerrwoer shall pay
these obligations an tines direetly t the entity which is owey the payment. IF lallure w ey woull mdversely sifect Lendor's (eer2ai in tho
Praperty, upon Lemler's request Borrower shall prompaly famish to Londor recolia svkiensing those payvinenis,

If Horcowur faits o miake these payments or e paymonts reyuined by Parmgmph 2, or (alila w porfarm any olher cavenanis ami
ngreements conlitined in this Security Insttument, or there is & logat procecding that may signifeantly sffect tander’s righs In the Proporty
(such as u proceeding in baukrupiey, for camlemnation or 1o unforco laws ar rogulstions), then Lender may do six) pay wimlsvor s nacessary
to protect the value of the Property and Lendae's rights in the Pruperty, inchuding payment of tnxes, hazand insurance and other lioms
mwntiened i Puragraph 2.

Any winounts dishursed by Lendar under thiz Paragraph shall become an sdslitional debt of Borrower and ba sscured by this Security
Instnunent. Those amounts shail bear interest from the date af dishisssarent, at the Nate mie, snd at the option of Leiler, shall bo
immdiniely due and payable,

7. Condernnatlon,
The procesds of any award or ¢laim for damages, direct or cunsequendial, In cunnection with any condenination ur ather taking of iy part of
he Pruperty, ot fur conveyunwe in placo of condemnation, wro herohy assigned and shall be paid o Lender tn the extent of the full xemount of
the indebtledness that remains unpaid dnder the Note and this Security Instrument.  Lendor shall apply such proveeds to the reduction of the
tendediednass under she Note and this Security Instrument, first to any delinguont amounts applied [n the order provided in Pamgraph 3, amd
then in mepayment of principal, Any spplication of Wie procesds t the principal siiall nor exiemd or postponae the due dete of e monthly
paymeits, which are roforred 1o in Faragmph 2, or shisnge the mimaant of sach prymonts. Any sxcoss MGCsuds Gver Al aImounm gulied 1o
pay afl sossumiing idobiedimss tmdor the Note and Bis Sovunny Instrunwnt shall shall be paks (i the sntity lugaily entided theteie.

8, Feca, . L]
Lerdur atay collect f2e3 and charges authorized by the Secretary. 9 &3 b 5 1.0 f
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W Croumda for Aceolvention of Dabi,

4
(o} Default,

Leoder may, oxcopt as limited by regulations issued by the Secratary i the case of paymeni defeulls, requite hinmediste payiment In
Ml of sl suma secured by this Security Instriment if:

(h Barrower defuulis by (aillng ro pry in tell any manthly payment required by thls Security fustrunsent prior (0 ar oa the due dawe of
the next manthly payrecne, ur

O1) Borcowsr defaults by fullitng, for a perlod uf ity days, to perform any other ohligations conisined int this Nesurity Insinynent.

{by Sule Without Creit Appraval.
Landsr shall, il permittod try applicuids tuw and with the prior approve) of e Bocretary, require inunedine paymend in full of all the
sunis secutad by thia Security Inatramens i

{t} All ot ey of 1ie Fropenty (s aibiecwise desralerred (other an by devise or deacantd by 1he Borrwer, amd

() The Property i nof vecupled by the purchaser or grentos aa his or ber primary residence, or the piech o granzea does s
occupy the propavty bud lis ar hee credit hna not beon spproved in accunlance with the cequiremenios of the Secralary.

(e} No Walver,
I¢ chremnuntancas ocur that would permli Larkder w regubee lmmadiate paymant in full, but Ladar does nat seqgulire sach payaiara,
Lendor doos wn walve ity nghis with respect to subsequant ovents,

(e Rughabicatonveof T1UD Sycratary,

frs iy chrcuizatassay reguistions lssued by the Secrery will Hinie Lender's sigits, th the crte uf payment defaslis, W roguire
losmelivle paysaed ip Mal) wmd Kieecloss 10 not pald, This Security airinent does (ki suthorize avcolamtion of Toreeloaute (F
pretinticedd Iry regulnian s of the Secretary.

10, Kelhatutenment,

Buorrower s 4 righit ue bo cosmtrtes f T owbar s reciieed dnmadinie paymont in fill bacaiiee of Hrrrsvans's felivio o ey s sinoant dne
winder tha Nute ar thils Secursty lninncent. i righit apphias gven ater Inssclosute prosesdings aro inathated. T selnainw tlie Necirity
Instrament, Boreowor shall wiwdar i w oo e ol amoseale eeeicdred 12 Dring Bortawer’s sseonnl cuiiant llwlu.llnu. 100 (het astacd they &re
vbligntions of Dorrower under this Socunty ins/; 'fmmt. foreclostire cosis and reasunablo s custoinkty silarey s foce sint oxpedites
property associated with the foreclosure proecedizg. tlpon remsisiesnent by Horrower, tdus Securlty nsiamont and e obiligatieme thal it
secures shull remvianin in offect us if Lender tud vt riquired Inimediate puyment In full, However, lotwfor is ol requirod tr porisit
reinstatensent if: (D) Lender hias accepted reinsintenom %20 the umumnument of foreclusure proceadings within two years Inunedistely
precoeding the conuuencemisne of & curreat forociosur) pioc seding, (1D rei L will preciude foreclosure on dHferen grovinde in the
future, or (i) minsaemont witl advorsely affect tho poturity of e Illn ereated hy this .‘hcumy natrussient.

L1 BHorrawer Not Holewaed; Forbenrnnce By Lender Noe # vilver,

Exension of the thme of payment ur modificaion of amacization v” tha suins socured by this Security lrstroment granted by Lender o any
succcasar fn intares! of Barrower shall not oparmte 10 relesne the Hab lity of the vriginal Berrower or Borrowe:'s succossor in ineromt. Lomler
ahall not be required 10 commance procoedings sgainst any successor in fasiast or refiise 10 extend Jime for payment or vtherwise mudll'y
aaiortteation of the suma sccured by this Securlty Instmiment by reasan « [ any temaad made by the arginal Borrewer or Dorrower's
succasmoey In intorest. Any forbedruses by Londar in oxercistnyg any cighoor awdy shall not be n walver af or proclude the exwrcise of any

right or romesy:

12, Sucerssorn and Asslgns Howud) Jaing wind Severnl Linbillty) Co-Nignery,
Tha coverants aikd ggreamoms of this Security Tnsinumom ahall tind asud benodli thesucogs=ate and wsahgns uf Lomder wind Borower,
subjeet to the provisions of paragraph 9.0, Burrower's covenanis al sgresmens shai b2 joing amd sovem). Any Rotiower who co-signa this
Security lustrument bul does pot axecito the Note! () 1s cu-aigning s Secucity tnstrutnen. 220y 13 imongago, grant s convay that
florrawar's koot in tho Proporty wnder the terms of s Security (nstnaoseat; (h) e novpersonalh-obigatad 1o pay the suiis sscursd by i
Kocteity lnstrumont; sl () agroos that Lomler niud any other Hurrower niay ngiee o extond, ny dify, forbaar ur make any accommnusiations
with rogurd 10 the term of this Sseurlly Inatrument ut the Note withoud that Borfower's cahsem.

{3, Notices,
Any nutice to Barrowor provided G in this Security Insicument ahall bo glven by delivering (1 ae by mmiliiy i ay st claas tull ontess
upplicuble [aw touires use of ancthar mwithisd. The notice sliall be dimisd 1o the l‘m]nrt{ Auddroas or iy cd er audress Bormwer
desigiutes by notice to Lomder. Any notice to Loiwer skl be given by first clans mall 1 Loikder’s sddross sis ed 21o09in or any adiliess
Landar designutes by natlce to Porrswer. Any notice provided for in chia Security Tnstranietit shall be desitied 0 hu vy baan given to Borrower
ur Lender wheit given ug provided in this peragraph.

14, Gaverning Luws Soverability.

This Securhty Instnunent shall ba governed by Tedera! Iaw amd the law of the jutixliction in which the Propenty is locsted. 1 e 7veit that
any provision or clause of this Security lnstrument or the Note conflicts with spplicable Jaw, such confiict shull nos nifect other e antons of
Itis Security Instrunient st the Note ais declared to be severmbile,

18, Bucvawer's Copy. 94 3 85 1 07

Bunowar shall by glven one conformedt copy of this Security Inastevineat.

16, Axsigninent of Rents,
Burrower uneaistitionkHy assighs and tnasfors to Londer ull thie reuts am) revenues of the Propetty. Barmower sulhorizes Lamer ot Lauler's
ugents (v collect the rotts and rovenuos amd horeby direcia anch tonant of the Property (s Py the renta to Lender or Laier's agents.
Huwevar, peicre ta Lander's potice to Barrowaer of Borrower's broagh of any covenans or agisersait in the Sscurhy Invnimani, Hornawer abhall
villoee wil ceceiva all roniy and rovonuos of the Projprty as trusies for e benedit of Londer aix? Hurrower., This saslynient of renly
cunseitrtes ait abaolnle sssighment wird nos wn assignisent fue sdditional secarity oy,

I Londer gr7on ntive ol breach o Borrewer: (n) all renin recoived by Burrowee shall be held by Borrowsr an tvistos far bonalll of fLender
aily, te be apphod fo the sums secured by thio Secutiry Indmmant: (b) Lenddr slighl be ented to colisgt iind receive all uf e tents of the
Braperty; mnd () each torant of tho Property shall gy alf rente s amd iingratd o Lender or Londer's pgent uit Lender's wiliisn Jenuind 1o
the lonant.

Boreower ns nal eageuted any prior nasigninent of the raits ol Das aut abd will 5ot perform sy act thal would prevent Loider fium
oxrrc)sing its righty under this oargraph i6

Lendor shull ot be taguired Lo entor upon, ke cantral af or mainialy the Property befure or xfier giving notice uf broach w flurrower,
ilowover, Landar or a judkiiaily appoinied recelver may do su at any timeo iero Is a breach. Any application of renta shall not cure or walve
agy default or invalidale any othar right e remedy of Leader. 'This assignmeni uf rents of Lhe Propany shail terminate whes the debt secure!
by the Sagutity [nstrument is paid in full.
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12, Foveclmsure Procature, I Lomdar tesgudon inmsdialo pay i I tall uisbor puinganph &, Leiklee iy ftevloau (s Secum
tustrament by judkcinl proceadiog, wiwd uny remediea poovided I this parsgenph 17, el iy, bul et Himites w, asonabls simeys’ toas
. b vosts of title evidence,

14, Relange.  Upoa paymwant of sll s secured by this Security [nsiniment, Lomler shalt releass this Sscurity Instrumaent without
charge ia Borrower. Borrower shall puy any mecordation come,

19, Waiver of fomestead,  Burrawer walves all right of hoinestead exemption in the Proparty.

Borrowor agrees that should this Security lostrument snd the note secured thoreby not be eligiblo fur insumnce urlor the National Housing
Act within NINETY DAYS froun the dute hereof, Lender may, at it option and not.ichstanding anything in Paragraph ¥, require immediats
payrrent in fall of 10l suems secarcd by tiig Securlty fnstriment, A written stateinent of alty authiorizeed agont of the Secrotary dated
sulnwguent [0 NINETY DAYS from the date hereel, decliniig o insuro tiis Seourity Tnstrumeni zixd the noto secursd theeeby, shall bo
deenied conclualve proof af such ineligibllity, Nothwithstanding the Totogotng, ihis aptive sy ot e exgreisod by Landet when the
wivatlaility of insurmnce i soialy due 10 Lender's filute Lo reatt m sorgego Insumnce promivm (o Lhe Sacretary.

Riders 1o thiv Securily Dutrunient, i vae ar inoro riders are exoculed by Bomower and rocorded together with his Security
Instnumem, iz coonunts of quch such rider shall bo lncorporated into skl shali mnerd jisd supplomant the coveuants a1kl sgreomants of
ihis Security Invauuy at ax if the rider(s) wore in o purt of this Security Instrument, [Check applicable box(es)].

D Condonin’an Rider [:] Adjustable Rate Rilor [:] Growing Bquity Rider

L_l Planned Unit DeveGpment Rider L._J Graduated Payment Ridor D (thor THA Due-On-Sels Rider

BY SIGNING BELOW, Burrower céepla mink agroos W the torms contained in this Security tnstrument and i any rider(u) sxecutmd by
Borrower mixd reeonled with it

Wiless:

™
_QJ‘,.):‘%‘&A b {(SeRY)
AN . K. Hurronar
3 Lﬂz@/ e sen
EARLIE M, L MPKIN "SIGNING SOLELY oo

‘I _WAIVE HOMESTEAD RIGITS

- -

{Seal)

(Seah)
Dot ot

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIONHED , a Notary Public in amd for sald county and siale, do hiwraby conlfy ihat JOHN TURMAN. JR., MARRIED
TO PEARLIE M. LUMPKIN

\ personaliy Known to me 10 be the same persoii{s) whoae nani(s®
subseribed to the foroguing instrument, uppeated bofure ine this day in person, and acknowledged that HEZ#SHE
signed andd dslivered tho salt instrament as H 1S 7 HE Rree an voluntary aci, for the uses and purposcs therein set fontl,
. -~
9435510%

Civen under my herd asd officind seal, this 7 T Hay of KOYEMBER 1994

My Commission uplms-

‘J\_/

This Instramenm was prepared by:

Mary Yacka
MID-AMERICA MORTGAGE CORPORATION
361 Fruntage Road. Burr Ridgy,IL 60521
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1A Caes No, 1317700629

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mude this 7th dnyof RNovember
1994 , and is incorpormied into and shall be deemed to amend and supplement the Morignge,
Deed of Trust or Security Deed ("Security lusirument”) of the same date given by the underatgned
("Botrower") to secure Borrowor's Nete (*Note™) 10 MID-AMERICA MORTGAQE CORPORATION
ilhc "licndcr") ol the sume date and covering the property described 1n tho Security Inateument and
ocated at; . .

14513 South Wentworth Avenue.Riverdale.llL 60627
{Propeny Adibivas)

THE NUGTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES IN THE INTHREST RATE
ANLD TWE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BGRROWER'S
INTERFSY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWV EF. MUST PAY.

ADDITIONAL Z.OVEMANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower .71 Lender further covenant and agree as follows:

5. INTEREST RATE AN VMONTHLY PAYMENT CHANGRES
{A) Change Date

The interest rate may chiange o7« the first day of April 1%96 ond on
thai day of each succeeding year. “Change Date™ means each date on which the interesi rate
could change.

(B) The Index

Beginning with the first Change Date, theoicizst rate will bo based on an L.dex. "Index” means
the weekly avernge yield on United States Treadury Securities adjusted to a constant maturity of
onec year, as made availabic by the Federal Reserve Board. “Current Index™ means the most recent
Index figure available 30 days hefore the Change Date. i the Index (as defined above) is no longer
available, Lender will use as a new Index any index pri:scribed by the Secretary (as deflned in
puragraph 7(B)). Lender will give Borrower notice of thopow: Index.

(C) Calculation of Interest Rate Changes

Before ench Change Date, Lender will calculate a new interest carc by adding n margin of

Two and Three / Quarters ( 2.750 %)
ta the Current Index and rounding the sum to the nearest onc-cighth of pne pertentnge point
(0.125%). Subject to the limits stated in patagraph 5(D) of this Net; this revnded amount will be
the new interest rate until the next Change Dnte.

(D) Limits on Interest Rate Changes

The interest rato will never increase or decrense by moro than ane perceatage patat (1.0%) on

aay single Change Date, The interest rate will nuver be more than flve percentagr polits (5.0%)
higher or lower than the initial interest rate sinted in paragraph 2 or this Note.
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(1) Culeuintion of Payment Chango

If the interest rate changes on n Change Date, Lender will calewlate the amount of montily
paynwent of principai and interest which would be necesaary to repay the unpaid prineipal balance
Ir: full at the maturhly date at the new Interest rate through substantially equal paymenis. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date il there had been no defaull [n payment on the Note, reduced by the amount of any
prepayments to princlpal. The result of this ealculntion will be thy amount of the new monthly
payment of principal and interest,

(F) Notlce of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment
amount. The notice must be given at least 25 days before the new monthly payinen! amount is
due, nnd must set forth (i) the date of the notice, (iY) the Change Date, (i) tho old interest rate, (iv)
the new interest rate, (v} the new monthly payment amount, (vb) the Current Index and ihe date it
wiis published, (vii) the methad of calculating the cliange n monthly paymet amount, and {viil)
auty other information which may be requbied by law from time 10 time.

(G) Effectiyc W.te of Chinges

A new interescTate cudeulnted in accordance with paragraphs 5(C) and 5(D) of this Note wili
hecome effective 2anthe Change Date.  Borrower shall make o puyment in the new manthly nnowt
beglnning on the Frateayment date which cccurs nd least 25 days after Lender has glven Borrower
the notice of changrs requiced by puragreapti 5(F) of this Note, Borrower shall have no obligntion to
pay any increase in the (noathly payment amount eoleulated in accordance with paragraph S(E) of
this Note for any paymesd fave occuring fess than 25 days after Lender has given the required
notice. I the monthly paymwaramount cateulated in accordance with paragraph S(E) of this Note
decrensed, but Lender failed to sive timely notice of the decrease and Borrower made any monthly
payment amounis exceeding tne paviment nmount which should have beeu stated in n timely
notice, then Borrower has the option ‘¢ zither (i) demand the return to Barrower of any excess
payment, with interest thereon ai the Meote rate (a rate equal to the interest rate which should have
been stated in a timely notice), ot (ii) regiuesvthat any excess payment, with interest thercon at the
Note rate, be applicd a3 payment of principal. Lender’s obligation to return any excess payment
withi interest on demand is not assignable cvea 1f this Note is otherwise assigned before the demant
for return is made.

ING BELO%W, Borrower accepls and ayrecsw the terms and covenanis contained In
Rider.

_ (Seall— {Seal)

Jehn Turman, Jr. Batrower Borrowar
(Suh e (s“l)

Derrower Botrower
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RELEASE AND WAIVER OF HOMESTEAD EXEMPTICN

The undersigned, PEARLIE M. LUMPKIN

being the wife/hustend of JOHN TURMAK, JR.

Iwrcb{ ralease and waive all rights [ have sinder and hy virtue of the Homostend 8xempiion Law of the State of
inols regarding the follawlng described roni property:

LOT 32 AND THE SOUTH 1/2 OF LOT 33 IN BLOCK 79 N IVANNHOE UNLIT NO. 3.
BEING BRANIGER BROTHERS SUBDIVISION IN THE SOUTH 1/2 OF THE SQUTH 1/2
OF SECTIOGN 4. TOWNSHIP 36 NORTH, RANGE 14, EAST DF THE THIRD PRINCIPAL
MERIDIAN, ~IN COOK COUNTY. ILLINODIS.

2.1.N.: 29-04-424006

Commonly knownas: 14513 SOUTH WENTWORTH AVENUE.RIVERDALE.IL 60627

Dated this Seven doyof NOVEMBER 19 %

STATE OF ILLINOIS ) il éada'”T iadalio i
) SS.

COUNTY OF € 00K )

[, the warersigned, 8 Notary Public in and for said County, in tae Staie aforesaid, do hereby certify that
PEARLIC M. LUMPKIN

married to JOHN TURMAN, JR.

personnlly known to me (o be the same persen whose name is subsgribed to the {oregoing instrument,
appeared before me this day in person, and acknowledged that he jgned s~aled and delivered the said
instrument as hisdigd free and voluntary act, for the uses and purposes thereta(set forth, including the refease

and waiver of the right of homestead.

Given under my hand and official seal, this ~7&> dayof AJ&w ., 199 1

A

"OFFICIAL SEAL® PR
mngahOLUKomq _slaxkﬁzhﬁgskLL%fmé;BLQ\
mw Notary Public
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