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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™ jsgiven on November 10th, 1994 . 'The mortgagar is
BEULAH MARIE WAGGBONER

AN {INMARRIED WOMAN

("Borrower"). This Secniity Instrument is given to SC FUNPING CORPORATION, A Califernia Corporatioh

¥

which is organized and existing under the laws of  the State of Califoraia , and whose
addressis 600 ANTON BLVD. FLOGOR 20
COSTA MESA, CALIFGRNIA 92626 ('L znder). Borrower owes Lender the principal sum of

SINTY THO THOUSAND ONE HUNORED AND 00/100

' Onnrs (UK, § 62100,00 I3
This debt is evidenced by Brrrower's notc dated the same dale as this Security Instrumant ("Note"), which pravides for monthly
payments, with she full debt, if not paid carticr, due and payable on December 0fs® , 2024 . This Sccurily
Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Nate, with inieres|, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pavagrarh-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hereby niortgage, grant and convey to Lender the following deserriied property located in

COOK County, HHinois:

£E8598606

*x*| FGAL ATTACHED HERETD AND MADE A PART HEREQOF***

which has the address 0l 5000 CARRIAGE WAY DRIVE #113, ROLLING MEADOWS [Ssseet, City),

Tlinois 60008 {Zip Code} ("Property Address™);
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TOGETHER WITH all the improveinents now or hereafler erected on the property, and a]l casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security.Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrauits snd
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national usc and non-uniform covenanis with limited
variations by jurisdiction io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and Izte charges due nnder the Note.

2. Funels for Taxes and Insurance. Subicet to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments whichymay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or grsund rents on the Teoperty, if any; (c) vearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (¢) yearly mortgag: irsurance premiums, if any; and (f) any sums payable by Borrower fo Lender, in accordance with the
provisions of paregraph &, 'ip licu of the payment uf morgese insurance prcmxums These items are called "Escrow llems,”
Lender may, at any time, colleci<nd hold Funds i in an amount not to cxeeed the maximum amount a fender for a federally related
mortgene loan may requine for Borrawer's escrow account under the federal Real Estate Setlement Procedures Act of 1974 ag
amended from time to time, 12 U.S.C-Section 2601 ef seq. ("RESPA™), unless another law that applics to the Funds sots a lesser
amonnt. 1f so, Lender may,.at any time; collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
cstimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow lems or
otherwise in accoidance with applicable law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an’ institetion) or in any el Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and = plying the Funds, annually analyzing the escrow accound, or verifying
the Escrow Items, unless Lender pays Botrower interest on the Tands and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower Lo pay a one-time coarge for an independent real estale tax reposting service used by
Lender in connection with this loan, unless applicable law provides etherwise. Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shall not be required 1o pay Boirown: any intcrest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Fuatris, Lender shall give to Borrower, without charge, an
annval accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums sceured by this Sezaniy [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicabledaw, Lender shall account (o Borrower for
the exccss Funds in accordance with the requirements of applicabic law, If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
1o Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon paymcm in full of all sums secured by lhis Sccurity Instrument, Lender shali prompuy i fum' lo Borrowcr any Funds

Property, shall apply any Funds hcld by Lcndcr at the time of acquisition or sale as a credit against L‘.c sumgs secured by this

Sccurity Instrument. ,
3. Application of Payments. Unicss applicable law provides otherwisc, all paymenls received by Lender wider paragraphs
1 and 2 shall-be applied: first, 0 any prepayment charges due under the Note; second, o amounts payable under paragraph 2;

* third, to intcrest dug; fourth, to principal due; and last, to any lite charges duc under the Note,

4, Charpes; Liens. Borrower shall pay all taxcs, assgssments, charges, fincs and impositions attributable to the Property
which may aitain priority over this Sccurity Instrument, and leasehold payments or ground rents, il any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed:payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: (h) contests in good (aith the lien
by, or defends against cnforcement. of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the licn an agreemeni satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a ticn whick may atiain priority over this
Security lnstrumcnt. Lender may give Borrower  notice identifying the lien. Borrower shall satisfy the lien or take one or mere
of the actions sct forth above within 10 days of the giving of notice. Far J 30 -
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5. Hazard or Property Insurance.  Boirower shall kecp the improvements now cxisling or heeealter erected on the Property
insurcd pgainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier praviding the iasurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably witkheld. If Borrower [ails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics.and renewals shall be acceplable 1o Lender and shail include a standard mongage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty tamaged, if the resloration or repair is economicaully feasible and Lender's security is not lessened, If the restoration or
rcpair is not economically feasibie or Lender's sccurity would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Secviity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ar does iot-answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may. callect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccurcd
by this Security Instrumei, »whather or not then duc. The 30-day period will begin when the notice is given.

Uniess Leader and Barruwer otherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the duc date of the monthly payinrai seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquired by Letidrr, Borrower'’s right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shail pass-to Lender to the cxtent of the sums sceured by this Security Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservation, Maintenance zad Protection of the Property; Berrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and usc the Fronerty as Borrower's principal residence within sixty days after the exccutian of
this Security Instrument and shall continue 1o occupv.2ae Property as Borrower's principal residence for at lcast one year after the
dote of occupancy, unless Lender otherwise agrees i wiiting, which consent shall not be unrcasonably withheld, or unless
cxtcnuating cucumstances exist which are heyond Borrowcr's control, Borrower shall not destroy, damage or impair the Property,
altow the Prnpcrty to deleriorale, or commit wasle on the Iropurly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good! faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrument-or Lender's security interest, Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the actiop or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fatecest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Bairowerchall also be in delault if Borrower, during the
loan application process, gave materially false or insccurate information or statericnts 1o Lender (or failed to provide Lender with
any material information) in councclion with the loan cvidenced by the Note, inc'wding, but not limited to, representations
cuncerning Borruwer's occupancy of the Property as a principal residence. IT this Seeurity iasirument is on a leaschold, Borrower
* sheli comply with all the provisions of the leasc. If Borrawer acquires fee title 10 the Propery, the leaschold and the fee tive shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanuy aflfect Lender’s rignts.in.dac Property (such as a
proceeding in bankrupicy, probute, for condemnation or forfeiture or to ¢nforee laws or regulations), ther/Lender may do and pay
for whatever is necessary to protect the value of the Froperty and Lender's rights in the Properly, Lender’s actions may include
paying any suins sccured by a lien which has priority over this Security Instrument, appearing in court, poying reasonable
attorneys' fecs and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become au&monal debt of Borrower secured by this Sccurily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dase of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

8. ¥ortgage Insurance I Lender required mortgage insurance as a condition of riaking the loan sccured by this Security
Instrument, Borrower shatl pay the presniums required 1o mointwin the morigage insurance in cffest. 1f, for any reason, the
mortgage insurance coverage reouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requircd 1o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to Lhe
cost 1o Borrower of the mortgage insurance previgusly in effect, from an allemate morlgage insurer approved by Lender, If
substaniially cquivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum cqual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in cffect. Lender will accept, wse and retain these payments as a loss reserve in licu of mostgage insurance, Loss reserve
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paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premivms required to maintain morigage insurance in effect, or 10 provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ifs agent may make reasonuble cntries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

" 10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total takmg of the Praperty, the proceeds shall be applicd to the sums secured by this Sccurily Instrument,
whether or not then dus, widi any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of tha rropcrty immediately before the taking is cqual 10 or greater than the amount of the sums secured by Lhis Security
Instrument immadiately before the taking, unless Rorrower and Lender olherwise agree in writing, the sums sceured by this
Security Insirumient <ha'l be reduced by the amount of the proceeds multiplicd by the following {raction: (a) the tota} amount ¢
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be naid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befrie ‘e 1aking is fess than the amount of the sums sccured immediately before the taking, unicss
Barrower and Lender otherwiss agrec a1 wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insiurzcnt whether of not the sums are then due.

1f the Propenty is abardoned by airower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for damages, Borawer fails (o respond to Lender within 30 days after the date the notice is gi.cn, Lender
is authorized to collect and appiy the proccess, at its option, cither to restoration or repair of the Property or to the suims secured
by this Security Instrument, whether or not then jue.

Unless Lender and Borrower otherwise agree-in-wating, any application of proceeds to principal shall not-cxtend or postpone
the duc datc of the monthly payments sefesred to in paiagraphs 1 and 2 or change the amount of such piaymeals.

11. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extension of the time far payment or modification
of amortization of the sums secured by this Security Instrement granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successers in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse (3 24tend ime for payment or otherwise modify amonization of
the sums sccured by this Security Instrument by reason of any demaidinade by the original Borrower or Borrower’s successors
in intérest, Any forbearance by Lender in exercising any right or remedy sh@! not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers: The covenants and  agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Bocrower, subjeet to the nrovisions of
parageaph 17, Borrower's covenants and agreements shall be joint and scveral. ‘Aay) Borrower who co-signs this Security
Instrument but docs nat execule the Note: (a) is co-signing this Sccurity Instrument 0viy 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity instrument; (b) is acl persenally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrowes may agree ta exiend, mod:fy, forhear or
make any accommodations wilh regard to the terms of this Security Instrument or the Notc without thit Berrower's consent,

13, Loon Charges.  If the loan sccured by this Security Instrument is subject to a faw which scisaneaimum loan charges,
and that law is finally interpreted so that the interest or other Joan charges cofiected or to be collected in connertion with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduec the charge 1o the

narmiiied limit; and (b) any sums aready collected from Bosrower which exceeded permitted limits will be refundid to Borrower.
Lcndcr may choose (0 make this refund by reducing the principal awed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under e Note.

14, Notices, Any notice 1o Borrower provided for in this Scc.urny Instrument shall be givea by delivering it or by mailing it
by first class mail unless applicable law requires usc.of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address sialed hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument siall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Insirument shall be governcd by federal aw and the law of the
jurisdiction in which the Property is located. by the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable fnw, such conflict shall not affect other provisions af this Sccurily Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Note are declared to

be severable.
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16. Borrower’'s Copy. Borrower shalt b given onc conformed copy of the Nole and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowsr,  If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in- Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's pricr written consent, Lender may, at its option, require immediate payment in fuli of al! sums sccured by this Security
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.
' - If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower {nils to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by inis Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower maels cerain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any lime prior to the carkier of: {a) 5 days (or such other period as
applicavie law may specity for reinstatement) before sale of the Property pursannt 10 any power of saie conlained in this Security
Instrument; or (b) <awy of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender alt
sums which then wor'd be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covevants or agreenients; () pays all expenses incurred in enforcing this Sccurily Insirument, including, but
not limited to, reasonabic atomeys' fees; and (&) takes such action as Lender may reasonably require to assure that the tien of this
Sccurity Inetzument, Lender's. vighs in the Property and Borrower's obligation 1o pay the sums sceurcd by this Security
swtrument shall continue unchangcd. Upon reinstatement by Botrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as i#no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Serzwer.  ‘The Note or a partial interest in the Note (logether with this Sccurity
Tnstrument) may be sold onc or more times v/dout pricr notice to Borrower. A sale may result in & change in the entity {known
as the "Loan Servicer”) that collects monthly paymzats duc unier the Note and this Sccuriiy Instrument. There also may be ¢ric or
more changes of the Loan Servicer unrelated 10 a-calz-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-paragraph 14 ahove and applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to waich zayments shoutd be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Berrower shall nol cause or pe:mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not del nar.alfow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scnienccs shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are generatly tecogaized to be appropriate to nonnal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claip:, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any 'wzardous Substence or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goveinmental or regulatory auth:ority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necestary. Borrower shall promptly wke sl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic rilraleum preducts, toxic
pesticides and herbicides, volatile solvents, maierials conlaining asbestos or formaldehyde, and radioacuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Proper'y ie-located that relate
to health, safely or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
™ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
) any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shaii specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
- by this Security Instrurient, foreclosure by judicial proceeding and sale of the Froperty, The notice shall further inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Szcurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secutity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securicy Instrument. 1f cae or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covairaly and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ihis Zccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

(X1 Adjustable Rate Rider 0 Condomnmum Rider (_] 1-4 Family Rider

[} Graduated Payment Rider L} Planned Unit Development Rider (] Biweekly Payment Rider
{1 Balloon Rider [ Rate Improvement Rider [_] Second Home Rider

[ v.A Rider L. ] Dther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the lufm's and covenants contained in this v Iastrumesnd and in

any rider(s) executed by Borrower dnd recorded sith it
Witnesses; .

:/,r) ' t -Borrower

Z’ t ‘ {Scal)

-Borrower

{(Scal) x {Scal)

-Borrower -Borrower .

' )
STATE OF ILLINOIS, C ook County ss: 2
1, UUT qﬂé )/ L ‘F [\L[,{ot.., »a Natary Public in and lor said county and staie do hereby ceriify that %
BEULAH MARIE WAGGONER tn
O @a

. personaily known to me to be the same pcrson,(sﬂ whose namcgﬂ WE~
subscrihed to the Ivtcgomg instrument, appeared befors me this day in persomn, and acknowledged that S he
. signed and delivered the said instruiment as 1 €0 Irec and volumtary ac, for the uses and purposcs thergin set forth,

Given under my hand and official seal, this l O‘H\ day of | /U OUE)’]’\ @EL{\ ‘??4
My Commission Expires: C / 2/ / (// 7 /

. CRISTINA f}. LEDDA
This Insrrument was preparcd by:  SC FUHOI NG CORPGRATION
600 ANTON BLVD. FLOGR 20
COSTA MESA, CALIFORNIA 92626

Notary Public

>
"OFFICIAL SEAL"

CLINT JODY VOTRUBA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/31/97
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: "3. The ‘land véferred to in this commitment is described as follaws:

PARCEL I: USIT NO. 113 AND P-30 IN THE CARRIAGE WAY COURT CONDOMINIUM
BUILDING NO. 5000, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL EGTATE (HEREINAFTER REFERRED TO AS "PARCEL"}:

THAT PART OF LOTS 7~ aND 4 OF THREE FOUNTAINS AT PLUM GROVE
{ACCORDING TO THE PL2C THEREQOF RECORDED JULY 85, 1968, AS DOCUMENT
BUMBER 20543261) BEING A BUBDIVISION IN SECTION B, TOWNSHIP 41 NORTEH.
RANGE 11, EAST OF THE THL.RLU PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE MOST NURTUWESTERLY CORNER OF LOT 3; THENCE SOUTH 74
DEG. 47 MIN. 16 SEC. EAST AULORG THE NORTH LINE OF LOT 3, 139.89 FEET;
THENCE SQUTH 15 DEG. 12 MIN. 3+ BEC. WEST (AT RIGHT ANGLES THERETD)
§7.62 FEET TO THE POUINT OF BEGLNNING; THENCE SOUTH 15 DEG. 16 MIN. 51
SEC. WEST 93.0Q0 FEET; THENCE SOUFTH 74 DEG. 43 MIN. 08 SEC. EAST 285.21
. . FEET; THENCE NORTH 15 DEG. 16 MIN, 51 SEC. EAST 93.00 FEET; THENCE
R NORTH 74 DEG. 43 MIN., 09 SEC, WEST Z45.21 FEST TO THL PLACE OF

. .Permanent Index No.: 08-08-301-063-1013
-Permonent Index No.: 08-08-201-063-1078
' Issued by:

‘Baldwin & Shaykin, Chartered
. 939F North Plum Grove Road
. - Schaumburg, Illinois 60173

utharizer Signgtory
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(continued)
Network Commitment Form

Schedule A

commitmant No.: 2056108 Effective Date: October 14, 19%4

BEGINNING IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TOQ THE DECLARATION OF CONDOMINIUM RECORDED MAY 25, 1983, AS
DOCUMENT 26619595; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

PARCEL IX: “ASEMENT FOR

INGRESS AND ECRESS FOR THE BENEFIT OF PARCEL I AS SET FORTH IN THE
DECLAFATION OF COVSNANTS, CONDITIONS, RESTIRCTIONS, AND EASEMENTS FOR
THE CARRIAGE WAY COURT HOMEOWNERS ASSOCIATION DATED JULY 9, 1981, AND
RECORLED JULY 22, i9%1, AS DOCUMENT 25545355, AND AS SET FORTH IN THE
'DEED FROM RMERICAN NiZ7ONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATICMAL BANKING ASSOCIAYION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MCVEMBER 7, 1979, AND KNOWM-AS TRUST NO. 48050.

PARCEL III:

EASEMENT FOR INGRESS AND EGRESS ("OR THE BENEFIT Of PARCEL I AS SET
FORTH IN THE GRANT OF EARSEMENTS DATED SEPTEMBER 25, 1968, AND RECORDED
OCTOBER 18, 1968, AS DOCUMENT 20649574 AND AS CREATED EY DEED FROM
THREE FOUNTAINS EAST DEVELOPMENT ASSOCLATES, A LIMITED PARTNERSHIF TO
ANTHONY R. LICATA DATED NCVEMEER 23, 1972, AND RECORDED JANUARY 3,
1980, AS DOCUMENT 25303970 FOR INGRESS Alw ECRESS OVER AND ACROSS LOT 2
IN¥ THREE FQUNTAINS AT PLUM GROVE SUBDIVISION Id COOK COUNTY, ILLINOIS.

PARCEL IV: EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER 7al NORTH 60 FEET.
OF THAT PART OF LOT 1 FALLING WITHIN THE EAST 1/2 OF TJE WEST 1/2 OF
SECTION 8, AFORESAID, FOR THE PURPOSE OF REASONABLE PEDEQTKIAN TRAFFIC
AS CREATED BY GRANT OF EASENENT MADE BY HIBBARD, SPENCER BAXTLETT TRUST
TO THRER FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED PARCNERSHIP,
RECORDED JUNE 20, 1969, AS DOCUMENT 20877478, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 08-08-~301~(0§3-1013 (Parcel 1)
~ PERMANENT INDEX NG. 08-08-1301~063-1078 (Parcel 2)

/ .

Aﬁfﬁérizac}’ Signatory
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10th day of Hovember 1994 ,
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security. Instrument") of, the same date given by the undersigned (the "Borrower") lo sccure Borrawer's
Noteto SC FUNDING CORPORATION

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
5000 CARRIAGE WAY CRIVE #113 ROLLING MEADOWS IL 60008

|Propenty Address|
The Pmperty iciuds 1 unit in, together with an undivided inierest in the common clements of a condominium
project known as:  CARRTAGE WAY CONDOMINTUMS

[Mame of Condominium Project]
(the "Condominium Project"). 1¥'1%c owners association or other cnlity which acts for the Condominium Project
(the “Owners Association") holds wte o property for the benefit or use of its members o shareholders, the
Property also includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In carlition to the covenamts and agreements made in the Sccurity
Instrument, Borrower and Lender {urther covenaat ant agree as follows:

A. Condominium Obligations, Bosrower shall perform all of Borrower’s  obligations under  the
Condominium Project’s Constituent Documents, The "Corsiteent Documenis” are the: (1) Declaration or any other
decument which creates the Condominium Project; (if) by-lswwe: (iif) code of regulations; ard (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues ar sssessments imposed pursuant to the Constituent
Documents,

B, Hazard Insurance.  So Jong as the Owners Associalion mainiaias, with a genera ll" accepted insurance
carrizr, @ "master” or "hlanket" policy on the Condominium Project whick is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and against tie wazards Lender requires, including (ire
and hazards included within the term “extended coverage,” then;

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of the
yearly premium installments for hazard insurance un the Property; and
(ii) Bosrower's obligation under Uniform Covenant 5 to mainlain hazard iisurince coverage on the
Property is deemedi satisfied to the extent that the roquired coverage is provided by the Owriis Azeaciation policy.

Borrower shall nive Lender prompt notics of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in Jicu of restoration or repair following.a loss o the
Proneriy, whether to the writ or to common clements, any proceeds payabls to Borrower gre herebyassigned and
shall be paid to Lender for agplication 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Associaion maintzing a public fiability insurance policy acceptable i form, amount, and cxieat of
coverage to Lender.

D. Condemnation.  The nroceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncctions with any condemnation or other taking of all or uny part of the Property, whether of the

MULTiSTATE CONDOMINIUM RIDER - Singls Family - Fannla Mae/Freddie Mac UNIFQRM INSTRUMENT
Page L ol 2 Form /ﬁrao/—
@g B {9108) VMP MORTUAGE FORMS - 1119)289-8100 - (860)521.7261 tlia
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender, Such proceeds shall be applied by Lender o the sums secured by the Sceurity Enswrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Conseni.  Borrower shall not, cxcept after notice to Lender and with Lender’s prior

writlen consent, either partition or subdivide the Property or ¢onsent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial dcsu'ucuon by fire or other casually or in the case of a taking

by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress

benefit of Lender,
(i) termination of prorcss:onal management and assumption of sclf-management of e Owners

AssoCiation, ur
(v} wny action which would have the cffect of rendering the public liability insurance coverage

maintained by Uic Gvners Associntion unacceptabie to Lender,

F. Remedies. Ii Zorrower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts diskarsed by Lender uader this paragraph F shall pecome additional debt ¢f Borrower sceured
by the Sccurity Instrument, 'Jrless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of drshurssment at the Note rate and shall be payable, with interest, upon notice from Lender

lo Borrower requesting payment.

BY SIGNIMG BELOW, Borrower accepis.and agrees Lo the terms and provisions contained in this Condominium
Rider. '

%fdi/éy z/ﬂﬁei/ﬂjlﬂ/\/ (Seal)

BEULA «NARIE WAG‘GONEy/ -Borrewer

(Seal)

-Borrower

(Seal)

-Borrower

~(Scal)

-lorrower

G, 8 (eoe) Pago2uf2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mage this  _10TH__ day of _NOVEMBER
19_94_  and is incorporated into and shall be deemed 1o amend and supplement the
Mongage, Deed of Trust ot Deed (o Secure Debt (the "Securily instrumeni?) of the same dale
given by the undersigned (ihe "Borrower?) lo secure Borrower's Adjusiable Rale Nole 1o

_ SC FUNDING CORPORATION, A _CALTFORNIA CORPORATION .
(the "Lender”) of the same date {ihe "Nole”; and covering the property described in the Security

instrument and located at:
SO00 CARRTAGE WAY DRIVE #113, ROLLING MEADOWS IL 60008

(PROPERTY ADDRESS)

7 THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHA&NGES IN THE
INTEREST RATE. I THE |INTEREST RATE INCREASES, THE
GLRROWER'S MONTHLY PAYMENTS WILL BE HIGHER., IF THE
INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS

WILL PS L.OWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower ane Lande: further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial iilerest rale al . 6-00 %, Section 4 of the Note provides

‘or changes in the inlerest rale ang bz nonthly payments, 2s follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates ,
The interes! rate {will pay mav change on Inf firs! day of JUNE_1ST 1e_93

and on thal day every 6ih monih thereatier. Eacnddaa on which my interest rale could change

is called @ “Change Dale",

(8) The Index
Baginning wih the {isst Changa Dale, my interes) rale wilibe hased on an Index. The Tlndex” is
the weekly auction average (invesiment) yield on six manih Unker Staies Treasury Bills &s made

availzble by the Federal Reserve Board, The most recen! Index figure availabla 2s of the daie 45

cays belore each Change Date is called the "Current Index”,

I the fndex is no fanger availaile, the Nole Holder will choose & new index.»hizh is based upon
comparahie inlormation. The Nole Holder will give me notice of this choice,

(C) Caleulation of Chénges
Before path Char%elllj&l)% ihe Note Holder wili calcuiale my new interest rate by acding

TWO &XND 7 percentage points 272054} 1o the Curem
Index. The Note Holder will then round ihe result of this addition 1o ine nearest ene-eighlh of
one percentage point (0.1250%). This rounded ameount will be My new interest rate until the next
Change Date, :

The Note Holder will then determing the amount of the monihly payment thal wouid be suffi-
cient to repay the unpaid principal balance of my lean | am expected to owe 2 the Change Dale
in tull on the malurily date a1 rny new interes! rale in subsiantially equal payments. The resul ol
ihe calculation is called the “Fuli Payment Amount”, and & will be the n\e;' amount ol my monihly
payment, subject 1o subsection (D) baiow. - : J

b~

MB-957 Rev, 8/ 50 2857 (5 Mo. ARM) CIRITIALS
PG | OF 3

u MO5-IRTAS. NON-CONVERTABLYL MULTI-STAIE
CITICOR®, MORIGAGE INC, -

LN. NC.: 14150698
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{D} Limlis on interesi Rate Changes _
My imeres! rale is subject 10 the Ioliowing limi:s if the eppropriale box is checked:

XJ  he rate of interest | am required (o pay shall never be inzreased or dezreasec on

any single Inleres! Change Date by more than ONE 5t
tram the rale of inleres) | have been paying 107 the preceding 6 months,
d My inleres] rale also shalt never be greater thac 12.00 8y
' (EVEtteetive Date of Changes
v : My now interest rate will become effeciive on each Change Date. | will pay the amount of my
:‘7 new Moty paymEn‘. beginning on 1he rsl mgn]h!"’r paymenl cate atier tha ChangE Date unil

™ . Ihe amouni &} my monihly payment changes again.

[F) Notlce o1 Chanqes
The Noe Helder will ¢eliver or mail 1o me 2 notice ol any changes in the 2mount of my monihly

paymen; before the elfeslive'dale of any changs. The nolice will include inlormation required by
law 10 be given me and alse-the lile and lelephone number of 2 person who will answer any
question | may have regarding ihe nnlice.

B 2. TRANSFER OF THE PROPERTY OR.» BENEFICIAL INTEREST IN BORROWER
o Uniform Covenani 17 of the Security Instrumant is amended 1o read as lollows:

Transter o! the Property or 2 Beneficlal intérest In Borrower.

I &ltor any parn of the Propeny or any interes; ir 1153012 or lranslerred (or il 2 benaficial inter-
est in Borrower is sold or wransterred and Sorrower 1s N0 E naiurgl persan) withoul Lengder's
prior written consens, Lender may, & &is option, require imimediaie paymem in {ul! of alt syms
secured by this Security Instrument, However, this oplion shzil nat be exercised by Lender &
exersise is pronibites by (edera! law gs of the dale of this Sezurty Instrument. Lender 2lso shal
nol exarcise this opiion it (a) Borrower causes 10 be submites 10 Lender information requires
by Lender lo evaiuaie the inltended trznsleree 2s i & new loan werg being made o the
1rensierze; and {b) Lender reasonably determines thei Lender's securty will nol be impzired by
h 1he san assumpiion ang thai ihe risk ol 2 breach of any covenan; or agresmen in this Sacurhy

B Insirument is acceptable 1o Lander,

T2 the exient parmiied by gpplicable law, Lender may charge a reasanable fee o5 2 condition
<3 ‘ lo Lender's consent 1o the Ioan assumplion, Lender may also require he transleres o sign an
assumplion agreemen! thai ic accepiable to Lender and thal obligaies the ransieree o keep all
ine promises ang zpreemanis made in the Note and in this Securlty Instrumen,, Borrower wil
continue 1o be obligaled under the Nole and this Securily Insirument uniess Leader releases

Borroweer inwriting. ‘ .
-

INITIALS

b HOS.TREAS. NON-CONV. MULTI-STATE ARRider
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I Lender exercises the eplion lo require immediale paymen! in full, Lender shall nive Barower
nolize of acceleration. The nolice shall provide a periog of not fese than 30 cays irom the cale
the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instruiment, I Borrower fails 10 pay these sums prior 10 Ihe expiralion ol tiis period,

Lender may invoke any remedies permited by this Security Instrument withou! furiher natize of
demand on Borrower,

J

BY SIGNING BZLOW, Borrower accepts and agrees 10/ ihe ferms and covenanis contained in
this Adjustable Rate Rider,

X et _ (Seal)
Y - dofrower
2 [Seal)
‘ - Bolrower
X (Seal)
- Borrower
X Seal
. Bogrowe}r

‘ {Sign Criginat Only)
ME3-257 Rev. 9700 2967 (B e, ARW)

PG 3 OF 3

CITICORP MORTGAGE INC. 6MOS-TIiZAS. ROI-CUNVERTABLE HILT1-SIATE

@
o
&
&
&
7o
@
W




UNOFFICIAL COPY

"
. '
.
.
R i
-
I"
L
-
.
LId
g K
K .
LK ‘
R
-
B
| 4
‘ .
¢ - - IR ~ ) =
\ - A o -ty _ - ; 1




