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g ASSIGNMENT. SIn onside: i in of the'loait eviderced by ihe'promissary.nole or cradit agresment dascribed above (the “Note); Granfor absciutely
‘aasignsito Lehder el of Graitor's inoeru st in the:isases and tenancy agreemsnis. {the "Leases") now or. heroatter exacuted which-relats 1o the real property
described :in-Schedule:-A which'is:attehe'* to this Agreement and Incarporatect herein by. this reference and any Improvements: localad thereon (the
*Pramises”) Inciuding, but not imited o, */1e ‘easea desciibed on Schedule B attached herelo and incorporated herein by reference. This Assignment is to
be broadly construed and shall sncornpass 31 ;ights, benefits and advantages io be derived by the Grantor from the Leages Including, but not liniited 1o al
rents, issues, Income and profits arising from the Leasey and renewals thereof, and all security depasits paid under the Leases. This Assignment is an
absolute assignment rather than an assignmant jor 1 ecuirity purposas only.

2. MODIFICATION OF LEASES. Grantor grants to-Lsqder the power and authority to modify the terms of any of the Leasa= and to surrender or
terminate the Leasas upon such terms as Lander may ¢ stefr; ine.

i

3. COVENANTS OF GRANTCH. Grantor covenants and( ar rees that Grantor will:

a. Qbserve andd performn all the obligations imposad upc’i &t e iandiord under the Leases.

b. Refraln from discounting any future rents or executino. any future assignment of the Leases or collect any rsnts in advance without the written
consent of Lender.

c. Parform all necessary steps to mainigin tha security of the Leszos fur the benefit of Lender including, i requested, the periodic submissian 1o
Lender of reports and accounting information relating fo the rc caipi of rental payments.

d. Retraln frorn modifying or terminating any of the Leases without the wiltten consent of Lender,

®. Execirz and deliver, at the request of Lender, any assurances and ass gnments with respact 1o the Lesses as Lender may periodically require.

4. REPRAESENTATIONS OF GRANTOR. Grantor represents and warrants t L7.irar that: )
a, The tananis under the Leases are current in all rent payraents and are no’ in 7.efault under the terms cf any of the Leases. -
b. Each of the Lsases is valid and enforceable according 1o Hs terms, ancd thar» are no claims or defenses presently existing which couwid be

asseited by any tenant under the Leases against Grantor or any nssignes of drenter,

o. No rents or security deposlis under arry of the Leases have previously been a°2.gned bv Granter to any party other than Lendar.
d. Grantor has not ascepted, and will not accept, rent in excess of one month in advarre under any of the Leases.
e. Granior has the power and authority to executa thls Assignment.
f.  Grantor has not parformed any aci or exscuted any instrument which might preveni'Londer from collecting rents and taking any other action

" undsr thia Assignmant.
4]

' 5, GRANTOR MAY RECEIVE RENTS. As long as thers |s no default under the Note described abuve.tve Morigage securing the Note, this Agreement =3

yof any other pressnt or future obligation of Borrower or Grantor to Lender ("Cbligations®), Grantor may i llac all rants and profits from the Leases when

= cdue gnd may use such proceeds in Grantor's business operations. However, Lender may at any time require Ciantor 1o deposit all rents and profits into an oo

G~ E account iaintained by Granter or Lender at Lender's institution. g”)
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":\5 8. DEFAULY AND KEMEDIES. Upon default in tha payment of, or in the performance of, any of the Ot Igativ ns, Lender may at its option take &

=~  possezsion of the real property and the improvernens and have, hold, manage, Jease and opsrate the Premises o= e n1s and for a pesiod of time that@®?

s Lndar deems proper. _Lender. may. proceed 1o collect end recelve all rents, income and profits from the Premises, une Lender shall have full power 1o :
periodically make alterations, renovations, repairs or replacsments to the Premises as Lender may desm proper. Lendcr riav apply all rents, income and |
profisio the daiment of the'cost'oi such siterations, rencvations; repalrs and réplacemnisnts and any expenses'Incldént tu tukit g and retaining‘possession -
of the raal property and the management and operation of the real property, Lender rnay keep the Premisas properfy [r.=:ir7J .and may dischargs any
{axes, charges, claims, assessments and other fiens which may accrus. The expense and coat of thesa actions may be paid {rumiZha rents, issues, income
and protfits received, and any unpald amounts shall be secured by the Nots and Mortgagse, These amounts, togethar with alttornieys’ fees, legal ‘axpensas,
and other costs, shall becoms part of the indebtedr.sss socured by the Morigage and for which this Asaignment is given.

R L R O A s oo ot e
7. POWER OF ATTORNEY. Grantor lrrevocably authorizes Lender as Grantor's atiomey-In-fact coupled with an interest, at Lendar's optlon, upon
taking possersion of the rezl property and improvements under-this Assignmant, 1o lease or ro-lease the Premises or any part thereo, 10 cancel and
. rpodify Leases, evict.tenants, bring or defand any sults In connection with the possession of the Premises in thu name of either paity, make repairs as
Lender desms appropriate and perform such othor acts in'connéction’ with the management and operation of the rea! property ahd Improvaments ma
Lender may deem proper. The receipt by Lender of any rents, income or profits under this Assignment after institution of foreclosure proceedings under -
the Mortgage shall not cure any default or affact such proceedings or sale which may be held as & resuit of such procesdings. o ’
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8. BEMEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability under tho Leaser by reason of this' . I
Assignment. Grantor hereby agress to indumnify Lender and to hold Lender harmless trom any and all liabliity, 1oss or damage which Lender may incur- -
under the Leases by reason of this Assignment and from-any and ell claims and demands whatsoever which may be asserted against Lander by reasan of-
any alisged obligations or undertakings on Lender's purt 10 perform or discharge any of the terms or agresments contained in the Leasses. Should Lender.

Incur any Bability, Joss or damage under the Leases or under or by reason of this Assignment, or in the defense of any such claims or demande, the™ "
amount of such [oss, including costs, lagal expensaes, and reasonable attomeys’ fees shall be secured by the Mortgage and for which this Asslgriimiant was',
given. Grantor agrees to reimburse Lendar imrediately upon demand for any such costs, and upon failure af Grantor to do so, Leader may accelorale and!
declare due ali surns owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Laases for the payment of rents or written notice of any default
claimed by Lentiar under the Laases shall be sufficient notice to the tenants to make future payments of rents directly tc Lender and to cure any default
urtder the Leases withcut the nevessity of further consent by Grantor. Grantor hereby relsases the tenants frem any Bability for any rents pald to Lender or

- any action taken by the tenants at 1ha direction of Lender atter such writien notice has bsen given. e

10. INDEPENDENT RIGHTS. This Assignmant and the powers and rights grantad are separate and Independent frem any obligatien contained in the
- Mortigage and may be enforced without regard o whether Lander Instiiutes foreclosure proceedings under the Morigage. This Assignment Is in addition to .
the Meorngsge shall not affect, diminish or impair the Mortgage. However, the rights and authority granted In this gnment may be exercised in )

’ eon]uncﬂonvfimu\oMorigago. a < S;k L
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141. MODIFICATION AND WANUN@F Eplvl @ Itg{r’s CG!/‘ P Y rights under this Agresment musl be
tor's obl \

contained in a writing sioned by Leniler, Lander may perform ‘any of igations or delay or fall to exsrciss sny of its rights without causing a
waivar of thoss obligations or rights. A walver on one oscaslon shall not consiltute a waiver on any other oocaslon. Grantor's obligationa under this
o Agresment shall not be affacted if Letidar amends, compromisas, exchanges, falls to exercise, impalrs or releases any cf the nbllsnﬂonn belonging to any
Graritor or third pany or any of its rig 1ts againet any Grantor, ihlrd party or collateral. Grantor waives any right to & jury tial which Grantor may have

undur applicable law,

RENEWAL OR EXTENSION C~F MORTGAGE. In the event the maturity date of the Note and Mortgage ja extended bscause of a modification,
ranuwal or extansion of the secured inuebtednass, this assignment shall be automnatically axtended to the new maturity or axtansior: date and shaell be
enforceabla mgalnst Grantor and Bomower on a continuous basis throughaut all renswal and extension periods until such time as the underlying

indebtedness has been retired and paid in full.

13. NOTICES. Any notice or othe”communication to be provided under this Agresment shall be in witting and sent to the partles at the addressaz ,>
Indicated in this Agreement or such ot'ier addreas as the partiss may designats i writing from tims 1o time. ) ;

14. SEVERABILITY. I zny provislon of this Agreemeit violates the law or is unenforceabls, the rest of the Agreemeni shall remain valid.

15. COLLECTION COSTS. !f Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agrasment,
Grartor rgrees to pay Lendar's attornays' fees, legal expenses and collaction costs. 4

16. MISCELLANECUS.
a. Adefault by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to canocel or tarminate such Lenses shall be

desmed a defauil under this -Assignment end under the Note and Mortgage so long as, In I.endera opinion, such defeult results in the s

i impairment of Lendes’s sacurlty.
et b. A violation by Grantor of any of ths covenants, repm..emaﬁons or provisions contained in this Asuignment shall bo deemed a defsult under the
terms cf tha No*+ a: <l Mortgage.
c. This Agreement »i.all be binding upen and lnure’ to the bonefit.of Grantor anc Lender and thelr respective successorz, aasigna. trustees,

- recelvers, administ’ators, personal representatives, legatsea, and devisses,

! d. This Agresment shall bs governed by thes laws of the aate indicated In the address of the real property. Grantor consents to the jurlsdiction and
venue of any court locuew in the slate Indicated In the address of the reaj property in the event of any legal procesding undsr this Agresment.

e, This Agresment [s excotrd for_business ~  purposes, Al refsrences to Grantor In this Agresment shall Include all persons
signing below. Hf there is (nucs than one Grantor, thelr obligations shail be joint and sevaral. This Agreemsnt and any reiatsd documents
freprasent the compipte and inie grat »d understanding batwoen Grantor and Lender pertaining 1o the terms and conditiens of thase documents.

17, ADDITIONAL TERMS.

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT. B

B  Daled: NOVEMBER 9, 1994 ‘ ‘ :

- GRANT(OR! Jaes Whan Kim GRANTOR: Myung Ok Kim -
JaE &n  Kim Hyung Ok  Kim
énmmn: GRANTOR;
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x GRANTOR: GRANTOR: >
GRANTCR: : GRANTOR:
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88. T
: County of ] } County of ... . ) -
i ,@\L - MGW"")M"P ,anotary  The foregoing Instrument was acknowledged before me this
public in and for said County, In, the Sta; aforesaid. DO HEREBY CERTIFY by.
that —TA anr (To § K‘/f;/&/,w—'t'c £~
personally known 1o me to be the xame person > whose namo
VA subscribed to the.foregoing instrument, ippeared before me  as
i thia day in person and acknowtedged that Che
"1 gignad, sealsd end delivered the said Instrument sz LRIV | tree
and voluntary act, #or the usea and purposes hersln set forth, on behall of the
Given under my hand and official sepl, this Qi day of Given under my hand and official seal, this day of
N L ra? "[ . .
: Pubiic :______. Nolary Public
Commission expires: —-——-—[-M—YSUNG'GB'H—-—-——— Cotnmission explres: N
lNUI‘ARY PUBLIC STATE OF ILLINOIS :
3 LY COMMISSION EXP. AUUG. 3.1996 | -
A ol = ’
(Frepaned ow sy Yourg S -
: .
[~ SCHEDULEA:. ] : {
The strset acidrass of the Property (if appicaria)iss 237 Avon Court - ]
Horthfield, IL 60093 . 1
i
{
Permanant indox No.(s}: 04-24~415-003
The legal description of the Property Is: i
LOT 24 IN MORTEFIELD MANOR UNIYT NUMBEL unE, BEING A SUBDIVISION OF PART OF
LOT 17 IN COUNTY CLERKS DIVISION IN SECTIO 24, TOWNSHIP 42 NORTH, RANGE !
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDOIS, -
.:\‘.E
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This document was prepared by: Christine Yoon/Foster Bank, 5225 N. Kedzie Ave., Chicago, IL 60625

After recorcting return to Lender.
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