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MORTGAGE

TS Mowraacie  ("Seeurlty tistramens') is given on November 7, 1994, The morigagor s MIGUNKL
CARCACIIE,A SINGLE, NEYER MARRTED PERSON (“*Borrower' ), 'This Securlly Instrument s given 1o 8TM
Muovtguye Compuny, i 'Fexns Corporation, d/n'the Chief Flnnnelnl Group, which Corporation is organdzed and
existing under the faws of thy State of "Pexns, and whoso wddress 15 1280 Moekinghlrd Line, Sulte 600, Dallas,
X 75247 (“Lendes”'), Borrower owes Lendor the priceipsl sum of One Hundeed Elghteen ‘Thousand Seven
Hundred Fifly and No/i0 Dollors (U8, $5 08,780,000, Thls dobt ls evldenced by Borrower's nole dnted the smne
duie vy this Securlty Dnarument ("Note'’}, which provides Tor menthly payments, with the Jull debt, i not pokd
earlior, duo #i! paynblo on Becember 1, 2024, 'This Security Instrument  secures (o Lenders (n) the repayment
of the debtevidaneed by tho Natg, with interest, ad all ronewals, oxtonsions snd modifientlons of the Nole; ()
the payment of il other sumw, whh Intorest, sdvanced undor parageaph 7 10 protect e kegarity of thls Seeurlty
Instruenent: and 4¢) e peefornumes of Horrower's covennnta and ngreements wider thin Scearity Instramient aml
the Note, For thiepurpose, Borrower docs heruby mortgege, grant and convey (o Lender the following deseribed
property locmed K CO0K Caounty, Hlnois:

LOT 38 IN BLOCK 52 N AI.I!I':R'I"ICIHK)S].IY AND OTHER'S SUIH)WIQI()N OF 'T'HE EAST 12
OF THE SOUTHEAST )/a OF SECTION 25, TOVWNSHIP 40 NOR'TH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MIOKIDIAN, IN COOK COUNTY, ILLINOIS,
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which bus the nddress of 2727 Noil'i‘ll AR‘I‘I'JSD'\N AVENUE.CI]ICAGO. 11, 60547 ("' Property Address™');

TOOMIBR Wil nbt the improvements now or horenfter erected on the property, nnd ol eosemenig,
appurtenances, and flxwures now or herenfler & part of the property, All replacements  and additlons sball nlso
be covered by thls Securlty Instrument. All of 1he foregoing 18 referred to In ibis Sccurlly Instrumenl ns the
“Property.”’ : .

BORROWHER COVENANTS that DNorrower is lawhully solsed of the estate hercby conveywd and has the right to
moriguge, gront and convey the Pr~perty ancd that the Property 1 uncncumbered, except for encumbrances of
record, Borrower warrants and will defend generally the tiile 1o the Property aguinst all etaims and dennds,
subject to any encwnbrances  of record,

THIS SHCURETY INSTRUMENT comblues uniform covennnts’ for nntionnl use e nan-uniform covenanis with’
- liméted vartatlons by jurisdiction Lo consthiute o vnlform seeurity Instrument coverlng ronl property,

ILLINOIS = Single Fumily ~ FNMA/FHLALC UNIFORM INSTRUMENT Fann 014 950 Aured $/91
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UNITOKM  COVENANTS. Borrower wid Lendor covennpl and agreoe s followa: . :

1, Puyment of Peinelpr! sand Intorests Propayment s Sado Chiveges. Borrower shall promplly pay when due
' l{w seinelpal of and {morest on the debt evidencod by the Nolo and sny prepayment wd ot charges dae under
the Mute, : ‘ : .

2. Funds for ‘Taxes sond Insurnnce.  Subject to applicablo law or 10 n writlen waiver by Lender, Borrower
shall pay to Lender on the day monthiy payments nre due under ihe Note, untll the Note I8 padd 16 full, a sum
¢ Punds'’) for: (s imnrly taxes and assessments which may atdnin priority over (his Securlty lustrument ns  lien
on the Property; (b yearly leaschold paymonts or ground jents on the Property, {f nur: (e) yaorly hoened or
property insurance  premimins: {0y yearly Oood lusuraneo  premluos, 1 any; (0) yoarly morigage insurmnce
[rrominms, il unr: and €N any sumi Puyuhlu by Boprower 1o Lemder, Inoaceordoneo  with o provislons of
wrsgrapht 8.l lley of tlw tmymum 0 munuuru Insurnnes  presvdums, Theso ftoie nre ealled **Baerow Homs,*
ondor may, 11 nny tine, collect and hokl Punds lag sooant not to exeeed the maximmn amount o lendor for
w federnily refated morigaie loai omy sequire for Borrower’s eserow awcobn) under (e ledernt Real Bstnlo
Sodloment  Procedures Act of 1974 na amemnded  from tme to thmy, 12 US.C U2600 of seq, (CRESPA'™), anlem
anothor taw that nppilen to the Funds aote a dessor amount, 1 so, Lender mny, nt uny timg, colteet and hold
Puads I an amount qiot 1o exceed the lesser amount, Londor mny osthnnte tho amount of Uands due an the
baals of enrrent dutn and rensonnble estimates of expenditures ol fuiure Userow Hems or otherwlse In accordanee
with applleable  fuw, - - : .

The Funds shali be beld in nn institudlon whose deposhis are insured Dy a federn) agency, instrumenlatity,
oe entity  (ncluding Lender if Lender s suel an fnsthwdon) or yny Pederat tiome Loan Bank, Lender shill
apply the Fednz o pay the Escrow Tems, Lender mny not chargo Rorresvar for holding aml npplying the Tunds,
nnnually walyzng e eserow seconnt, or verifying the Haerow Hems, unless Lender puys Borrower interest on
the Funds mclapnlicable twy permits Lender (o mnko such o charge. However, Lendor may requiro Borrower
to poy & one-time charge for an indepondont  real ostny inx reporting service used by Londer in connection will
this Tonn, unlessprilenble Iaw provides ollierwise,  Unless an ngreement s mude or applicable law requires
intereat o be pnic, lender shall not by required o ]m{ Borrower any interest oF enmings on the [Funds,
Borrawer nnd Lender aney ngree in wrlling, however, that Toterest shull be paid on ihe Funda, Leader shall give
1 Borrower, without ¢hazga. an nanunl aeeountng of tho Tunds showlng eredits and debits to the Punds and
the purpose for which cack dabit 1o the Pumds was made, ‘The Pureds ure pledged s addiionsd seeurity for the
swns secured by this Seeuvity tastrument, :

If the Funds held by Léader exeeed the mmaugty ‘wru\luucl (o be held by appiteable faw, Lender shall neeount
0 Borrower lor the excess Funas o onecordance wih the requiressents  of applicable faw. 1F the amount of the
Funds held by Lender st any thius4s not sufficlomt 1o pay the Haerow liems when due, Lender mny so notily
Borrower {n writlng, nnd, Iy such” enye—Rorrower sl pay to Lender the amoum  necessary o moke up e
t};:ﬂc!u;wy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion. . : ‘ :

Upon paymemt in full of wl) sums stevcod by this Security Instroment, Lender shall prommly refud o
Borrower any Bundg hold by Londer, I under nmr:ul:ruph 21, Lender shnfl aequlre ar sell the Propenty, Lexlor,
prior 1o the aequisition or sale of the Propeny, anll apply any Hunds held by Lender at the (ime of nequisition
or snle ns o credit agninst the sums sccured by rthis Securlty Enstrument, . .

3, Appliention of Puyments, Unless applleable Lee paovides olherwise, all paymants tecelved by Lemder under
p:lrmfrnp 15 1 and 2 shwll be apptied: es, o any prepayment chirges due winder the Notey second, 10 amounta
!;?y“bilc under parngraph 25 third, 1o inderest due; fouivis w prinelpal due; nmd lust, o nny Jale charges due under
the ate, . . : :

4, Churges; Liens, Borrower shall pay all taxes, assesameats, churges, fines i Imposittonss auribuinble to
the Propesty which sy atinlp rarim'hf over this Securlty wiunent, and leasehold paymenta or growmd rents,
if any, Borrower shall pay these obligntions in the manner speolded tn parngraph 2, or i nol pald in thw
mnanner, Borrower shall pay them on time directly o the personcoysed payment. Borrower shall prompily furnish
1o Londler all notlees of mmounts to be paid under this parngreot 1f Borrower makes these puymeats diceetly,
Borrower sholl promptly Nuenish to Lender receipts avidencing the puymeis, :

Borrower shall prompily discharge nny lien which has priority ovel this Security [nstrument unless Borrowen:
(@) agrees in writing to the payment af the obligotlon seenred by the livndn.s manner acceplable ¢ Lender; (b)
contesis in gowxl falth the llen by, or delends agalnst enforcement ol the How i, legnl proceedings which in ahe
Lender's oplnion operate to prevent the enforcement of the lien; or (€) sceures dram the holder of the lien an
agrecent salsfactory (o Lender subordiunting the Uen to this Sevarity hsirveoemt §F Lender determines thit
any port of the Property I subject 10 a len which may attain priority over this Seeurly fnsiument, Lender mny
glve florrowar o natles identifying the llen, Borrower shell satsfy the lien or take oo or more of the actions
set forth above within 1O days of e glving of notlee. i

8. Huzard or Propecty Insurnnee,  Borrower shinll keep the improvements  now existng or hereafler erccled
on the Prupcrlf fusured ngains loss by MMro, hazards fneloded within tho wrm *oxtendea eeiegpe’” and any ather
hnzards, inehding Reods ar Nooding, for which Lemlor rcctulrcs lnsuranee. This Insuranes” et be muintnined
i the nmounts and Tor the periods that Lender requires, The Insurance careier providing the Josurunee shadl be
chosens by Dorrower subject 1o Lemder's approval which shall not be unreasonubly withheld. (fBcerrower falls 10
malniain “covernge described abiove, Lendor wny, wt Lendor's oplian, ablain covernge o protecy Jender's rights
in the Properly In accordance with paragraph 7,

All lnsurnnce policles md cenownls sholl be accepiable 1o Lender amd shall include o standard  montgage
clause, Lemiler shal) have the right ta heid the policies nnd renewals, It Londer requires, Borrawer shall promptly
giva to Leuder all receipis of pukd prembums and renewal notiees, I the event ol 1oss, Borrower slhull give
srompt notice o the insuennee carrler and Lender, Lendor mny mnke proof of loss 1T nol made prompily by
larrower, '

Unless Lender and Borrower otherwlse agree In wrlting, insuennee  procecds shell be apptied 10 resiornion
of repale of the Properly dnmaged, 17 1he restoration  or ropair Is econotnienlly Tensible nmf Lender's seeurity s
not lessened, If the cestorntlon or repair s net economifenlly Tensible or Londar's seeurbty would be lessoned, the
jnsuranco  proeceeds shall b npplied (o the sums seeured by this Secirlly fistrument, whether or not then due,
with any excess pald to Borrower. If Borrower abandons the Property, or does nat answer within 30 days o nollee
from Lender that the insurance carcler has offered to setfe a chiim, then Lender mny collect the insurnnce

rocendds, Lender may use the proceeds fo rcimir ar restore the Proparty or (o pay susng secured by this Sceurity
natrument, whether or ame then due, The 30-day period will hopin when the notice |s given,

Unless Lender and Dorrower othurwlse ngree an writing, any appliention of proceeds 1o principml shat not
extend or postpone the due date of the monthly payments reterred 1o in paragrophs | nnc‘ 2 or change 1he
ameunt of the payments, [0 wnder parngeaph 23 the l'ro;wr\f I aequired by Lender, Borrower's right to any in-
surmice policles and proceeds eesultlng from damnge o the Property prior 10 the accquisition shalj pass to Lender
W e extent of the sums sceured by this Seeurlty tnswwment innnedintely prior to tho acquisitlon.

6. Oceupuney, Preservation, Midntemince and Peatectlon of the of Properlys Borvowee's Loan Applicution;
Lenscholds, Borrower shull oceupy, entnblish, and use {he Pmrcny s Borrower's principal residencoe within slaty
days after the oxeeution of this Security Instrument and shall continue (0 occupy the Properly ns Borrower'y
principal residencu for at least ono year after the dais of cccupancy, unless Lender otherwise agrees in writing,
which consent shall not be unrensonnbly withheld, or unless oxtenuating clrcumstances exist wﬁicl\ are boyond
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- eivil or erlminal, is begun tht In Londer's pood falth judgement conld rosalt in furfelure of the |

Cdismwtssed with o callng that, o Lender's good Tolily determination, preehudes forfeitire of (he Borrower's
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Borrower's control. Borrawor shal! not destroy, dantage or impalr the Propeny, nlow the Properly 1o doterformte,
or commbt waste on the Properly, Borrower shall be Inodefanlt oy forfoliure action or pruccc:llntz. whoiher
ropery or
atherwise mnterinlly hnpalr the Nen creited by this Sceurlty lnsirument or Lendes's securlty huerest, Ilinrng‘wur
may cure such n delfaudt and relostite, s pravided in paragraph 18, by enusing the netlon or prncuctlim.l W be
nieres
in the Property or other naterlal tmpolement of the Hen erented by this Security Instnmnent or Loender's sceurity
interest. Borrower abkall also be In dofmbt I Borrower, during the loan apptieation  process, goave materlal (alse
or innecurate tnformation or statemenis o Lender (or Miled 10 provide Lender with any mmerind information)
in conneciion with the lean evidenced Dby tho Nole, Inclwling but not lmited 1o, representtions concerning
Parrower's occupaney of the Property ns o prineipad residence, 1T this Securlty Instmument 35 on a leaseliold,
Borrawer shall comply whth sl she provisions of the jenss, 11 Borrower nequires feo title 1o e Property, the
lennchold and fee title shull not merge unlesa Lendor mreos & 1y moerger in wrlting,

7. Protection of Lendee's Rlghls in the Peoperty, 1F Borrower $alls to perforns the eovesants amd agree-

me2ts contalned by this Securbty Instrament, or thero 38 o legal proceeding tat jony sigoaifleantly niTeet fendor's
righits lit the Property {sucl ax o procecding In bmskruptey, probate, for condemantion  or forfollure or o enforee
lawa ar regutationy), then Leader mny do nnd pay for whatever 18 necessaey to prolect the value of the Proporty
wikt Lender's eights In the Properly, Lomder's pelions may include paying iny sums secured by n Han whlc,\ hns
lr.'&orily over this Securhty Instrament, appenring in court, prying rensonnble niomeys' fees and entering on the
i’mpcrfy o meke repates. Although  Lender may tsko action wnder shis parngraph 7, Lender does not havs Lo
o 84, -
Ay anorena) disbursed by Lomder under shin puragraph 7 sball become additional debl of Borrower secured
by this Seeurlty [zstrument. Unleas Borrower and Lender apree o other ferms of paymeat, these amounts  shafl
beir lnterest ﬁ':uv the dnte of dishbursement ot the Note rate mk shall be payable, with Interest, upon noiice
from Lemder to Lorrower requesting payment, . :

8. Morguge Insdmmee. 1T Lender regulired morigoge insurance as o condition of making the lonn sceured
by this Securily Inatredosnt, Borrower ghall puy the prembums requised 1o madatin the insurance in effeer, If,
for any reason, the modgaes Ibsurnnce coverage required by Lender lapses or ceases (0 be in effect, Borrower
shinll poy the prembums reguiesd 1o obtain coverage substantinlly equivalent to the mortgage Insurance previousty
b effeet, at o cost subspmtiiy equivalent (o the coml to Borrower of the morigage nsurnnee previously i effeet,
fromy an alternate oregnge dsarer approved by Lendor,  subsinntisdly  equivalent morigage insurance coverage
in not avalinblo, Borrowes shadl pay 1o Lender ench month w s equal o one-dweilth of the yeurly mongnge
insurnnee premium bolng pald by Boreower when the lnsurance cavorige Tapsed or censed 0 be in effeet, lender
whl aecept, use nnd reialn lhese pavinents 6s o luss reserve in Hou of mongage insuranee. Loss 1eserve payments
may no longer be required, at the optied of Lender, If morlt\ugu Insuranee covernge (i the amount nd for (he
seclod that Lender requires) provided Ly an insurer approved by Laoerder again becomes avallable nind is oblalned.
Jorruwer shall pay the premiums requirea 4o mobntain mnrlrngu insuranes In affect, or 1o provide o loss ceserve,
wuntl) the requirsmen)  for morigage bnsurunezsls Iooaeeondines wlth any wrltien pgreciment belween Borrower
and Lender or applicable law, :

O, Inspectlon. Lender or it ngemt may pase ensonnbie entrles upon and {nspections . of the Property.

N

Lender shall give Borrowor notico al the imo ol or 2dlor o an inspection  specifying rensonnblo  cause for the
4

inspeation, - : ‘ :

l 1 Condenminution, The procecds ol any nward oo ginim for dumages, divect or consequentind, In conngation
with any condesnnation  or other tking of any purt of the Jrroperty, or for conversnce in Heo of condemnmion,
are herchy assigned and shatl be pald 1o Lender,

In the event of o totad taking of the Property, the proseeds shall e applied o the sums secured by this
Security lostrument, whether or not (then due, whh noy exeess pride o Haorrower, 1o e event af a partial teking
of the Property in which the fair mrker vilue of the Proporyy” vamediniely belore the taking s vgual to or
grenter than the amount of the sums seeared by (this Sceurlty Instvsent immedintely  before the waking, unless
Borrower and Lender otherwise mgree I writing, the sums secured by fae Seeurlty Tnstrumenl  shall be reducud
by the amount of the proceeds mulnplickl by the following fawetion: (n) e wial minount of the sting secured
Immedintely before the taking, divided by (b) the fair market value of thePraperty imnwdhucl;.- before the nking,
Any batance shall bo paid (o Borrower, Tn the avent of a partinl taking ol fhwe) Property fs which the falr minrke
value of the Property hamediniely before the wking 15 less thun the umouor o0 the aums secured  immedintely
before the toking, ubless Borrower snd Lemder otherwise pgree dnowriting or anless applienblo  law othorwlse
pmvllslcs, tlhc procecds shall be applied to the sums seeured by this Seeerity Insaomeni whether or nol the sums
nre then due, . .

If the Property is abandoned by Borrower, or I, alter noles by Lemder to Donyower that the conderanor
offera to mnko an awiard or seitle a elobn for damnges, Borrower fuils o respond (o Lender, whiltie 30 dayy afier
the dte the notice §s given, Lender 18 authorized o colloct and apply the proceeds, ai it option, either 1o
ricstorm!on or repair nl‘l'l the Property ar (o the sums seeured by (lds Seeurbty Instrivent, swosiher or not then
due, . - : P
Unless Lender and Borrower othierwlse ngreo in writing, any application  of proceeds o punzipal shalk pol
extendd or postpone the duo date of the monthly paymets referred 10 i paragraphs 1 nnd 2 50 change the
amount of sueh payments. - _

1L, Burrower Not Relensed; Porbeurnnee By Lender Not o Walver, BExtenslon of the thae for payment or
inodificatlon of amortization ol the sums secured by this Security fustrument  gramiced by Lender 1o pny siccessor
In tnderest of Borcower shall not opernte 10 relesse the Habillty of the orh’lnul Norrower or Borrower's successors
in loterest, Lender shnld ol be vequited to conmience prroceedings agatnst any successor Inointerest or refuse
to extendt time for puyment or olieewlse madify nmortization o the swiss seeured by thin Security Tosoument
by reason of pny demand made by the originad Borrower oe Borrower's suecessors I Inlerest. Any forbenrnnee
by Ltimlcr in exercising ony right or remedy shult not be o waiver of or preclude the exerelse of any right or
remedy, . ‘

12)1 Successors nnd Asstgns Bound; Joind and Severn! Linbllty; Co-slgners, The covensnts nnd ngreenients
of this Sccurity strument  shail bind and benelic die successors and assigng of Lender nnd Horrower, subject
W@ e provisions of paragenph 17, Borrower™s covennnts and ngreements shall be joint and severnl. Any Borruwer
who co-slgns this Sccurity (nstrunicnt but does not exectte the Neter (0 s cosigning this Securlty Tnstrument
only to morgage, grant and convey thal Borrower'a oterest in the Preperty under ihe eans ol thia Seewrity
Tastruiient; (0 {s not pursonadly obligated to pay the sams secared by this Scenrlty Instrument; and (¢} ngrees
thie Lender nnd any other Borrower may agree to extend, modlfy, forbenr or make any accammodmions wilh
regared (o the tenns of (his Security Instriunent or the Note whhoul thal Borrower's consent.

13, Loan Clwrges. I the loan secureed by this Security Instrument {3 subject to o law which sets mnximum
lonn charges, ond dud Jaw ts Mnally intorprered g0 tha e Jmerest or other lonn churges collected or 10 be
collectad tn conneetion with the tonn excecd the permitted  Timlia, then: (0) nny such lonn chirge shatl bo reduced
by the amount necessary o ceduce the ehnrge 10 tho permined Hhml; and (b)) any sums already collected Trom
Horrcower which exceeded perimtited Hinba will bu refunded v Borrower, Lender miy choosw (0 muke this refund
by reducing the princtpal awed under the Nete or by making n Jlrect payment 1o Horcower, 17 a refund reduces
principnl, the reduction will be trented as a partial propaymunt wlihoul any prepayment charge under the Note,
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id4. Notlces, Any notico w0 Borrower provided for (6 this Scearlty fostewment shall be glven by elivering

ft or by maidlng i by Rrst chnss mandl unloss applicable low regulros use of another methadd, The nollee shndl be

+ dirccted to the Property Address or any ober address Borrower designmies by notlee to Lender, Any notlee to
Lender shall be given by Oest cinss mall (o Lender's nddress stuted herein or any other address Lender desig-
ntes by notice {0 Borrower, Any notice provided for te this Seeurhly Instrument shall bo deenled to have been
glven o Borrower or Lender wihen given ap provided inothis paragenph, : :

15, Goveralag Law; Severnbifity, This Secuelty instrwment shall be governed by federal Inw and the law of
e Jurlsdiction in which the Property Ia loened, In o ovent thwt any proviston or clause of tlilz Securhy
{sstritineat or tho Note vonflicss with applieable Yaw, aueh eanfliet ahinll net alfeel other pravisions of this
Sceurlly Tnstrutuent o the Note which con be given offect withowy e confleting provislon, To s ol the
provisions of this Sveurity fostrumest and o Nols ure dechirad to be suverable,

{6, Borrower's Copy, Boreower shsll be glven one conformed eopy of tie Nole and of s Sceurlly
Instrument, . ‘ * : ‘

17, ‘Franster of the Pfraperty or o Benefleln) Interest in Bureower, 1T oll or any punt of (he Property or any
interesl o 1t 15 sobkd or fronsferred Cor 0 n beaelichad Inierost in Borrewer s sold or transferred  mud Borrower
Is not uonateeab persan) whthowd Lendor's prior writlen consent, Lender may, mt iy option, require fmmedlaie
payment in ) of all sums sceured by this Securhy Insirimest,  However, (il optlon shall par bo oxersised by
Lendder ¢ exereise s prohiblied by Tedernt faw oy of the date of 1hls Security Enatrument. .

IF Lender exercizes thie optlon, Lender shald give Borrower notlee of acceleration, The notice shall pravide
o period of now less than 30 days frum the date e notice s dellvered or malled within which Borrower nust
pay alb sume secired by this Seewrlly Instrument, [€ Borrowee (alls to puy these sums prior (o the expirion nf
this period, Lonser may fuvoke any rentedies permitted by this Seeurlty Insteument wihout Rarther notice ar
demanrd on Boiroarer. : ‘

18, Borrowec's' @etil to Retastate. 1f Borrower mees cerialn conditions, Borrower shadl hove the rlghtt 1o
tiave enforcoment of ths Seaurity Instruaent  discontinued wtuny Hme priee to the carber ol (1) 5 days (or such
other peried as applicwite) Inw mny specily fur retasttenient)  bofore Sale of the Froperty pursiant 10 any power
of saje contniped in thiz Seaupity Instnmnent; or (hy eniry of a Jwdgment enforcing this Seourity lusirument,
Those condhions are st Lorrower: {0} puys Lender all sums wilch then would be die wmder this Scewrity
Insirugient  and the Note as «Fao aceclerntion  had ovetrered: (b cures apy defult of sy other covenamsls or
sgreementy; (€) pnys ali expenses Jacuered In enforcing (e Seeurity tnsteumont, Including, bur not limiied to,
rensonaile  attarneys’ fees: and () Jebes ruch netlan i Lender mny remounbly requice (o nssure il the Lo
of this Security [nstrumes, Leader's rghts in the Property wied Borrawer's obligaion 0 puy the suns secured
by this Security lastrument shalt continye unchanged. Upon reinsiatenent by Horrower, this Security Tnstrument
and e obligntions secured hereby shull remain fully effective as If no necelersion had oecarred, However, 1his
cight 1o relnsinie shall notv apply In the crae of sceelerntion under paesgeaph 17,

19, Sute of Note; Change of Loun Servidery The Nolo or n partinl fnterest {n thie Note (together with 1his
Sccurity Instrument) iny be sold one or moreslaes without prior nelice to Borsower, A sale may resilt In o
change In the entiiy (knows s the “Loan Servicer'') that collects monthly poyments dve under the Note
s Security Instrument, Thore also may be one or saoce ehanges of the Loan Servieer unrelaled 10 n sale of
the Note, If there s & chinnge of the Loan Serviec:, Burrower will be glven wrltien notge of the change In
wceordnace with paragraph (4 above and applicable liw /The novice will stwte the mune mnd adilress of (tho new
Lonn Servicer and the address 1o which puyments sticuli o be made, The notice will aiso contain any other
Information required by applicable ivw, .

20, Hazurdous Substanees, Borrower shiadl not eausy or pedw the prosence, sise, disposal, slornge, ot relense
of any Hazardous Substances on or in e Property. Borrower shiall nol do, nor mlow anyone else ta do, anything
affecting the Property that I8 in «olation of any Bnvironmentnl  Law, The preceding 1wo sentences shall ao¢ apply
o the presence, use, or slorage on the Property of small quaniifics of Mozardous Substances that sre generally
rocoghized (o be upproprinte o normal residenting uses and to malndcnance | of the Propernty,

Borrower shall promptly give Leader wititen nollce of any [nvestigntion, clatm, demand, Inwsult or other
actlon by nny governmental - or reguintory agengy or private pariy lovolving the Propedty and any Hazardous
Substance or Baviconmental  Luaw of which Borrower hins netunl keowledge, 1 Earrower learns, or {5 aotified by
nny governmental or regulmory awihority, that any removal or other remedhitios af any Hazardous Substnee
affecting the Irroperty Is necessary, Borrower shidl progigly take all necessary femedial nedons in necordance
with Enviromnemps  law, . . : :

Ax used i thiz paragraph 20, Clazardous Substances'’ are those substances dedmed-as toale or hazardous
aubstunces by Environmental  Law gnd the followlng substances: grsoline, Xerosene, o her | flammatde or oxle

pecroleum  products, toxfe pestieldes  and herbleiden,  volutile  solvenls, materials  comptaing  nabestos o

formaidehyde, asd radioaciive matorinis, Ay used {n this parsgraph 20, ' Bnvironmenini Law” zictns federal Inws
andd laws of the Jurisdicton  where the Property s focnled ot relate o health, snfuty sr-suvironmental
reotection,

’ NON-UNIFORM  COVENANTS, Borsowuer and Lender furttier covenamt smd ngres us follows:

21, Accelerntlon; Remedies. Lender shalt glve notlee to Boveower peloe to aeeelerstion followy Borrower's
brench of nuy covenunt or agreement (n by Sccurity strament (hut net prior to aeceterudon under pormgraph
17 uniess applicuble nw provides stherwlse). "Phe notlee shindl speetlfy: (0 the defaulty (h) (e setlon required
to cure the delidiz [0 o dute, not less than 30 days From the date the tolice Is given to Borrower, by wihieh
the default musi be ctived; angd () that flfove to cure the defanlt on or hefore the dute spectiied In e notley
dtny result In wecelerntion of the sums seeured by thiy Seeurlty Instewnent, Toreclosure by Judielnl proceeding

andd snfe of the Praperty, The notleo shidl further Inform Borrower of (he vight to relnstite ofter seeeleration .

angd the vight to nsseet {n the Tereclosure proceeding the non-existence of n defuult or aay atlier defense of
Boreower L accelerntion and forectosure, 1 the defult 18 not cured on o before the date speeified fn the notice,
Lencler, ot (s optlon, may require lumedinte payment I Tubl of o) sums seeured by s Secarlty Instriment
wilhiont further demnnd wod iy forcclose thls Sceurity Insteainent by Judichnl proceeding, Lender shall bo
entlided 2 eelleet W) oxpenses fuenrret i pursalng the remedies provided ln this parmgraph 21, Including, bul
not Hinlted 1o, reasonnble aitorneys’ Tees wind costs af title evldenee,

22, Relenso. Upon pnyment of 6ll siuns secured by this Soeurlty [nstiiment, Lenver shail refease (his Securbty

fnstrument  withowt charge 10 Botrower, Borrowar ahall pay my recordation  costs,
23, Walver of Humestond, Borrower wilves afl rlghi of lamestesd In the Property,

Vorm M4 900 Amended 891 (ume 4 of S poges)

217551-1

s

B
n
G

w3
ie






. UNOFFICIALCORKRY 7 :
o 24, Riders to this Se'm'n"ily'imﬁ-nﬁwnt. If ane or more siders nre executed hy Borower wiicd recorded l'n.ui:lh;l.' :

with hdn Security Instrument, the covennnts nnd agreomoms of each such rider aball bo fncorpormted  bile and

ot shelb amend nurplumcm o the covonnnis and agreomonts of thils Securlty Instrumont o8 If the rider{s) were
: a part of this Securlly ' [nstrament, - [Cheek applicable bhox{ow)]

Acljtiiinhl:;' o Rm'c'r"" D Cmulo‘nﬂnhllmw Ridcr“ I- 4 l'ninily Rider
[] armfunted * Payment Rider” [ Pinmned Unft Dovelopment Rider ] Blweskly Payment Rider
‘- D lmll'c'{c'm' Ridor ‘ [:] l%ﬁlu lllliiin\'bsu\ulll -"Ricléx"‘w [:_] Svcont) Hdinu Ridar

| D Qthor:

o BY SIGNING BELOW, Bovrower accepts and ngress to the torms wnd covermnts’ contalited fn this Sveurity
.o Instearzent md In ooy vldee(s) oxeenind by Boreowar and recorded with |, ‘ :

[

;4'/ o ittt el ey
RORCITR : |

7
e A

Jigetiwer |

WA e
/,/ R S ,_/’/_',r' .
g 3 ) N .,
1//{‘{ it ,-",,;,,é_’_/__({// L Coproreae :
Vit B 4 [ETTT
@ .
XK
(g’.’
7.
T ‘ . . Yo
{Space Nelow Ihis Line Vor Ackuowledgiment] i
STATEOF IJ.IJNOI.‘E‘, ;
P : [
COUNTYOF __ [ o /\/ ) ’ _
v
| . L'd'/f.g £ea (E__(__,_/_._(_,v",f_ms ey Natary Pubfic in wrd for snbd connty ond state do hereby
c'ci-ui'yt mt ‘ i T Z’L‘f/ &2 Pt I :

sersamlly Knows (o me 1o be e stane geedonds) whose name(s) subseribed tr (he fosegoln
} refurg nie thie diy In person, nnd neknowledged thiot _meum e e glgned and defivore

I.z Instrument, appesred
{
. free nat) voluntury net, for Uie UseN miyl pueppses troreln »flé}‘m'th.
e gy ot A s ——— ! hid phaly
| Given under my linud wid efflelnlsen), this ___ ___‘“/___’_;‘jd h 'dé e o

~

f1e skl loxtrinmment ns

2 (L
ny g Cf . L0

- B 0 A oA

. . Hary Publle” VALERIE A, WARDEN

fy Comunlsston Kxpires: j/’?' 3 (/ f/ MNotaty Public, State of Ilinois §
‘ _ a7 ‘ 7 . o Lo My Comnilsilon Baplres Aug, 3, 1998 §

This Inatrument wes prepared by: STM Martgage Company,n Texns corporation, dib/a PRPCHIPF ' -

+ ]

1870 Raoselle Rond, Sulte #107, Schaumberg, I1. 60195,

217551__1 o Vo 2024 o190 Amended 891 (rage 5 of 5 pages)
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- UNOFFICIAL.CORY, ,

ADJUSTABLE RATE RIDiER

(1 Year 't ruw\uv Index-Rale Caps-¥F Ixcd Rie Conversion Optl(m)

TINS ADIUSTABLE RATR RIDHR 15 miade lhln Th day of November, 1994. nned a2 Incorpormted o amd shall be
© deomest 10 mnond and supploment - the Mertgago, Deed of Tram or Securlly Deed (thie *Sccurby Instriment®’)
of the same dolo given by the wndersigned {the Horrower'') 1o necurs Borrowoe's Adjustible Rade Mate (the
*Nolg") 1o §T'M Mortgage Compuny Wh/u The Chiof Fleaaclal Groegg, o Texos Corporntion (the *'lLendee’’ or
“'Nute Flolder'*) of the same date and coverlng Hie proporiy deseribed {n the Securlty Instroment  and lochied
0k

2727 NOR'TH ARTESIAN AVI'JNUE,CIHCAGO, 11, 69647

[Proprerty Addres)

THIS NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST RATE AND 'THE
MONTHLY PAYMENT, THE NOTE LIMUFS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINUM ADJUSTADRLE RATE F1E BORROWER
MUST PAY., THE NOTE ALSO CONTAINS THE OPTION ‘10 CONVERT THE ADJUSTABLE RATE TO A
FIXED RATY,

Additional ,nvus sk, I addiIon 10 the  covennniy . and agreemenits  mele B the Seeurlly  Instrumont,
Dorrower and Leader further covenam ftael 'mrcu' ny follows:

A, M)JU'S"!‘AHLI-} A <\Nl) MON’I‘IIL i'AYMFN’l‘CIMN(.!
The Noie provides Joeon Inliinl nterest rate of H.378%. Tie Note provides for clmngu in lhu mljuslnhlu
intorest e and the worildy gaymoents, ay follows

o, M)JUS’IMH FINTERESY lu\'i'l' AND M() 1LY i’AYMI"N‘!‘ CIIANGI':H
{A) Chango Dates

The mdjustable interest rale 1 will pay nuy Llumuu an thu I'iral dny of December, 1)97.. wud on thal di\y '

every 12th month thereafier, Hanch dute onywhich my ndjustable interest rte could change s catled o “Change
Dute.”!
§13] ’l”hu hwlex
- Beginning whty the {irst Chuugc Date, w7 m Ejuu!nbtu Interest rale wiil bu hasedt on an Index, lm "Im!c-x"
Is the weokly nvernge yield on United States “Uerasury securitles adjusted to n constant matucky of | year, a8
“made available by the Federn) Reserve Bourd, “fne most recent Index 1 uuru avalinble ns of l!u. date 45 days
befora cach Change Date s called the “"Current Indez,' - .

If the fidiex is no tonger {wnllnb!u. the Note Moller will choose  new imlcr. tha s bnscd upon comparible
Information, The Note Mofder will give me notlce of tlus 'h(ﬂ(:(..

{€) Caleulntion of Clinnges

Biefore cnch Change 1dme, the Note Holder will cuizadiia my new Iaterest re by adiding ‘T'wo aisd
Three-Fourths percentage points 12,750%) 1o the Current hiwios Tlie Note Halder will then round the resufy of
s nddition to the nearest one-cighith of one pereentngo polnt (G125 %), Subject (0 the Hniles stnted i Seetion
4(D) below, thin rounded nmount will be my new fatersst rme 2t e text Change [Dats.,

The Note Holder witd then determine she nmount of the monthly payniemt that would be suffielent 1o repay
the unpald pringipel that -1 am expecled 10 owe ot the Chusge De n l'a': onh e Malurity Dile momy new
imerest e (n substantinily equal payments, Tho result of this enfeulmion <viithe the new amount of my monihly
payment,

() Limhs on Interest Rute (.lmnuc-l

The interest rate 1 am orequired 1o pay ol the first Change Date will not be grc'flicr et 10.378% or fess

than 6,375%. Thereafter, wny wijustable Iderest rate will never be incrensed or decressed on hny single Chabge

Date by more than “T'wo pereentage  polat(e)  (2.000%) frony the rate of interest 1 hase heen paylng for lhc

peeceding 12 monshs, My lnterest rite will never be gﬂ.m“r than 14.375%,which Is calted the *rMaxition Rae,'
(K} Effective Pate of Changes

. My new interest rate will beeome effective on ench Chnnuu Dute, | will pay the amount =¥ iy nuw monthly .

payment beginning on the first aionthly payment dale afier thu Chango Dato unill the awmouat” of my monthly
paymen! chonges agaln,

(I Notlee of Changes ; . .

The Note Haolder will dellver or mnbi 10 me i notlee of uny chuiges in my ndjusiable Interest rate and the
amount of my meithly payment before the effective dato of nny change. The natice will inelude informntion
required by law 1o bo given me and also the thlo and lelephone number af a person who witl answer any
question ! may have rogurtllng the nutlce,

. I'-!M-D INTEREST RA'!‘!* Ol'l 1ON .
The Note provides for (he Borower's aptien 1o convert from an mljustnbh. uterest rnte wnh hm.rcsi rae
limiz to # fixed Inlerest rate, ns Tollows: .y

5. FIXED IMTEREST RATE CONV!~ RS10N Ol"l‘l()N
{A) Option to Convert to Flxed Rate .
| bave n Conversion Option that ¢ canr oxerelse unless 1 m In dulaull or this St.ulon S(A) witl not pcrmll
me (o do so. The *Conversion Option'’ s my option to convert the interest rie |oam required (0 pay by the
Note from an adjustable tno with berest rate Hmis 1o the (Ixed rato calentated under Seetion 5(13) below.
The conversion can only take place on n date(s) spoelfied by e Note Holder durlag the period of the first,

second nnd thitl Interest Rute Change Pates, . Bach dnte on whith my ndjustable {[nterest rate oan converl (o

(e new fixed rate s culled the "Conversion Date.”

AMWEST ADJUSTABLE RATE RIDER 3/1 = Siogle itamlly = | Your Transury o

‘ 217551"1 | ' | uane 1 uf 2 puges} _.
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1 1 want o exercise the Conversion Optlon, [ must fiest mieet certadn eondblons, Those condltions are thnt;
’ () 1 must give the Note Haolder notlea tud 1 want 10 do sop (1) on the Converslon Date, 1 must not b in
dofpult wader the Note or the Securlty [nsiroment; (1) by o dato speelfled by the Nows Flelder, | mun pny the
Note Holder, n converslon fea of U.S. $280.00; and (v T nmat sign and glve the Note Holder any doewmenta
: < the Note [Holder requires (o effect the converaion,
(B) Calenlntion of Fixed Rate . . ' , .
My new, fixed nwrest e will bo equal Lo the Pedernl Nationni Morigage Assoclatlon’s required net yiekd
as of udate and time of doy specified by the Note Holder Tor (1) 1 the origingd 1ernn of ihe Note |y grenter ihan -
15 years, 30-year Nxed rate morignges covered by applicablo 60-day mandatery delivery commitmenta, plus sevens -
aighths of one percentage point (O,B75%), rounded 1o the nearest one-eighth of one perceniage polac (G, 125%),
or (1) ifthe originzi rerm of the Noto I8 13 yoaars ar less, |S-year fTsed rate mortgages covered by anplieable 60-
duy nmndatery  dellvery commbmonts,  plus soven-olghiby ol one percentage  polnt ((LE75%), rounded (o the
) nenrest one-eighith ol one porcentnge  podut (0,125%). I8 this required net yield connot bo dotermined  beeause
the npplicable commitmenta  are not avallabie, the . Note Hokder wll etorminge  ty intorest rie by using
comparobly Information. My new rale cnlenlnied nidor this Seetion S(B) will not be grester ithan vhe Maxinmum
Ruyte stted in Section 4(R2) above, .
(Cy New Payment Amount nod Effective Date ‘ .
i [ choose (o exerelse the Converslon Option, the Note Jobder will determine the amount of the monthly
1myuwm thatwonld be sulficient (o repay vhe unpatd prineipal 1 am expecied 10 owe on the Converslon Dale
nofll oo e Voturdly Duate ot my new (ixed interest rate I subsianiinlly  equal payments, The resuit of this
caleulation willbo the new mmowint of ry osthly peyaent. Beginndng with my first monihly payment ufier the
Converslon Date, 1 wvill poy the new amount as my monthly payment amtil the Muaturity Date,

' COIRANSEER OF ‘PO PROPERTY OR A BENKFICIAL INTEREST IN BORROWER

g {e Unth Dorrower Leniralses the Converslon Option under  (he condltlons  ated  in Section B3 of 1his
k Adpnstable Rate Rider, Uallim Covenant 17 of the Sceurity Dnstrament i amended to rosd ny foljows:

o Teansfer of the Propecy o w Peneflelnd Dterent fn Sorrower, 1T all ar any part of the Propesty  or any
. imerest e 56 s sold or transforred  (or if a benoficinl Dnerest in Borrower is sold or trsnsfereed  and  Borrower

I8 not p opwural person)  withowt dwender's prior writton consent, Lender may, ot ity option, requlre immediate
phyment bn Tull of all sumy secures” Py ibis Securlty Tistrument,  Howover, tids optlon shall ot be oxercised by
Londer if exerelse is protdllied by jedersi-taw ay of the dole of this Securily Instrament,  Lender wlso shall nol
excrelse this option 1 (0) BDorrower Gawses to be submitied to Lender information  required by Lender to
evhlunte the intendled teansferee as 1 n nowsonn were being made (o the (ransfecee; wd () Lender rearonnbly
determines that Lewnder's securlty will nat bedrmoalred by the loan nssumption and that tho risk of o hreach of
iy covenant or agreemest In thls Sceurlty Listeapont 18 neceptable to Lender,

To the extent permiited by npplicable nw, Lender may chargo o rensonable (ve as @ condklon (o Lemder's :
consent ta the loan assumption,  Lender nlso may reqgelre the transforee to sign an nssumption  agreement  that T
Is acceptable 10 Lendor and that obligmes the transferes (o keep afl the promises snd agreoements imade T the
Note il i this Securlty Instrument.  Borrower will vontinge to be oblignted under the Noto and thils Securlty
Instrument  unless Lender releases Sorcower in writing. : :

{f Lewmder exereises the optlon 1o require immedinte pezment o full, Lender shall glve Borrower noliee of
. aeeeleration. The notice shall provide a period of not lesy Gin 20 dnys lrom the dule 1he notice is delivered or

matled whthin which Burrower st pay all sumy secured by ‘this Jeeurlly Instrument, If Boreowoer falls (o poy
these sumg prior to the oxpiratdon of this period, Lender mny laveke any romedies permitted by this Security
Insirument  without funber notice or demond on Borrowor,

2, If Borrower exercises the Converslon Optlon under the combitions_steied in Seetlon B of tis Adjustable
Rate Rider, the pmendinent to Unlform Covenant 17 of the Security Instnzaszat comtnlned In Sectlon € 1 above
shiafl ther cease to be o effeet, nad the provisiony of Uniform Covenant L5V of (e Securlty lustewmment  ahalt
instendd be in offect, ns foliuws: . .

VTeansler of the Propepty or o Beneflelnd Interest In Borvower. 10 all or sav part of the Property or any
Interest 1o i is sold or Ganslerred  (or 1Y 0 beneficinl Interest in Borrower B8 sold o iransferred and Borrower
s not o naturnl person) without Letder's prior writen consent, Lemder may, sl i option, reguire immedinie
payment in fall of ol sums seeured by (hls Securlty Instriment.  However, thls option skl nor b exerelsed by
Lender 1T exercise by prohlbited by federal law oy of the date of this Security Tnstramen :

If Lemler exercises iy optlon, dender shall give Borrower notice of seeelormion, 'The sntice shall provide
a period of not less e 30 days from the date the nollee is dellvered or molled within wnlick Borrower musi
pay nll sumy secured by thia Security (nstrumett, IT Borrowoer [ulla to pay these sums prior 1ot oxpiration of -
this period, Lender mny invoke wiy remedies permitted by thls Security tostrumont  withowt fusiter) notice nr$

demand on Borrower. v
BY S10NING BrLOw, Borrower nccepts and agrees 1o (he terms and covetiants contilned In this Adjusiable Rato (E_t;

" Rider, S o
.//',‘Jzaﬁi;;a«c-'b"ﬁ K/A“‘f'&z.-c:r/%}/{sm) - - - : ;3
MIGUEL CARCACHL ‘ orrawer . .

Lo . ' Do o Ly
Form AMMNRD (paxe 2 of 2 poges)
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1-4 PAMILY RIDER

Assignmont of Rents

CTHIS 14 FaMILY Ranew is minde s 7 day of November, 199d,and Ix incorporated  Inte and shal) be deoimwi
o amond and supploment the Morigage, Deud of Truw or Security Doed (iho *'Security Instrument’™) of the smme .
date givon by the undemignied (he "Borrower'') 10 sucurs Borrower's Note 10 STM Mortgage Company di/a

“Phe Chitef Flonueinl fronp, n Tegts Covporation (the CLonder’’) of e saune dats and covering tho property
deacribes) in tho Securlty Insteumont amd loested ot
2727 NORTH ARTESIAN AVENUE, CIIICAGO, 11, 60647
Mapanty Adklroan)

-4 FAMILY COVENANTS. In additlon to tho covenants and agreomems made in e Sucurny fostrument,
Horrower amd Lender Tundior covenant and agreo rs follows:

A ADDITIONAL PROPERTY SUIIECT TO 'THE SECURITY INSTRUMENT, n rddition 10 the Property
deseribed ln the Security Instrument, the following flems are added 1o the Properly deseription, and shall also
copsthitule e YMroperly covered by e Seeurity Instrument: Duliding misterials, appiances nnd goods of every
nnature whaiscaver pow or heronfler foeated o, on, or wsed, or Inlended 10 be used o connectton  with the
Property, Inetuting, but oot lhmled 1o, those for the puiposes  of suppliying or disssibuling heming, cooling,
cleetrlefty, oy, vater, air, andd Hyht, fire prevendlon and extinguishing apparatas, seeurlly and aceess conseal
appuratus, plumbizes Dath tubs, walor hemoers, waler closets, sinks, rangos, stoves, efrigermors, distiwashers,
disposals, washers, duvers; awnlngs, storin windows, storm doors, sereeon, inds, shades, curming md curtain rods,
ainchwdd  nelerors, cabluels, annelling wnd mtinched  {loor coverlngs now o herenfter ainched 1o the Propenty, il
of which, Including replocenvaits  and addblons hercio, shafl be deemed to be and remaln o part of tho Property
cavered by the Security hstpamamt, All of the foceguling loguthor wilh ibe Propoerty  deseribed ln e Sceurlly
Insteument {or (he lzaschoki estate i the Seeurlly Instrumend s ar o leasehold) aro referred o in this §4 Pamlly
Rider amd the Sccurlty Insteument arshe *'Propenty,’’ :

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seck, agree 10 or make » change
in the use of the Property or s zoning cinssifientlon, unlsss Lender has sgreed in writing to the change,
Borrower shall comply with all Iaws, ordipmees, reguintfons nud requirements  of any governmental  body
applicable to iho Propenty.

C. SUBORDINATE LIENS, Excun s peri'ﬁll:cd‘ by federnl Inw, Borrawer alall not allow miy lien inferior
ta the Sccurity Instrument 10 be perfecied aguinst he Froperty whhout Lender's prior sritten permisalon,

12, RENT LOSS lNSUItAN‘C’II-I. Borrower shall malninir insurance ngninst rent loss in neldhibn o the other

heneds for which insuranco s requlred by Uniforms Coverants 8, :
5 YBORROWER'SRIGIFT 1O REINSTATE" DELITPED. Uriform Covenant (8 i deleted,

I'. BORROWER'S OCCUPANCY, Unless Lemdur and Borrovws: olhenvise ngree In wrlting, the firs) sentonce
In Uniform Covenamt 6 concerning Dorrower's occupancy of the Prodverty 13 deleted, All rensndning  ecrvenanis
and agreements set forth In Unitorm Coveunnt 6 shall remnin in effect

G ASSIGNMENT OF LEASES, Upen Lender’s vequest, Borrowar st rasten 10 Lender all leasss of e
Property and all secusily duponlts made o conneetlon with leases of the Properyy’ ~Uron the msignment, Lemder
shall have the right © modify, extend or termbnte the oxistiug leases and 10 execsie saw fenses, in Lendec's sole
diseretion. As wsed 1n this parograph G, thie word Hlense' ' shall mean “sublease®” i the Securdty Instnopent s on

n lensehoid,

H. ASSIGHMENT OF RENUS; AVPOINTMENT OF RECEIVER; LENDER IN POSSLYGON,  Borrower
absolutely and unconditdonally  assigns ) rensfers o Lender ail (e rems e revenuwen 2 'Repis’’) of the
Ivaperty, regardiess of 10 whom the Ronts of the Propenty nre pryable, Borrower sttharlzes boader or Lender's
agems o colleet the Rems mnd ngrees tht enedi tenwnt of the Property shudl pay Ui iunis (o Lender or
Lensler's agents, Fowever, Borrower shall recelve 1be Rents until (i) Lender hax grven Borrower noviee of defaul(
pursuast o paragraph 21 of the Security (nstrumient and (1) Lendor hay glven notiee o e tenwnis(s) that the
Reis ave to be paid to Lender or Lendor's agent, This assignment of Reats constllstes nn sbsofute axsignasent
e aot an assignment tor additiond  sequrlty only, S ‘ :

If Lender gives notles of brench 10 Borrower: (I} il Renta recelved by Barrawer shall be hield by Horrower
as trustee for Benellt of Lender only, to bo appHed 10 the swins secured by the Security Inshument; (i) Lender
shall be emibtled e volleer and receive . all of the Ronts of the Property: wd () Borrower agrees that ench
tenant of the Propecty shall pay ab Rems due nad unpadd 0 Lender or Lender's agents upon Lender’s writien
demand to the 1enanty (Iv) uniess applicable law proavides otherwise, ol Rents cotleeted by Lender or Laexder’s
agents siwil be apphed frst 1o the costs of trking contrul of and mannging the Property nnd collecting the Rents,
including, but not Hmited o, atoeney's  fees, joeeiver's fees, premiums  on recelver's bonds, repair and -
mnintenance  costy, insurance premiums, tnxes, assessmonts and oter charges on e Property, amd thea o ihe
sums seeured by the Sceuclty fistnuoent; (v) Lender, Lender's agents o any Jadichally appoloted  recelver simll
o licble 10 account for only those Rents notually recelved; and (1) Lender shindt be entiied to have n recciver
appolnted  to (nke possussion of und mnage ho roperty tnd cobleet tho Remts and profiis deriveq from the
Proporly whthout any showing as tu the Inndequaey of thy Property as scourity,

4
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ML le by 7 0
{f the Rems of the Prosedty are uot auffielont to cover thy costa of taktag control of and maneglng e
Property and of coliceting the ionts nny funds expended by Lender fur such purposes shalf become dndeblodnesa
of Dorrower (0 Lender seeured by tho Secury Insirument  pursugat o Uniform Covenand 7, .
Borrowor represents  and warrnnis that Derrower e ot exectted any prior pssignmen of the Rents and
I not and will nor perform any aqt thet wonld prevent Lendor from vsercising i rights under this pargraph,
Lender, or Londer's ngouts or A Judicinlly nppolited recelver, shnll not bo requdred 10 onter upon, take
contro! of or malutnin the Proporty bofore or after giving notles of defeult 10 Borrower, However, Lender, or
Lender's ngents or o judicially appolnted recolvar, mny do 3o s any time when a default ocedrs, Any application

of Rents shall not eure or walve sny defaalt or tnvalkdne any othior right or remedy of Londer, This assignment
of Rens of the Property shall terminate whea all the sumys seeured by the Seeurity lastruierst nre pabid in fudl,

1, CROSSNDEFAULT l’llOVlSl()N.'llnrrawur'n defaull or brench unilcf ftny note or pgreement  In which

d o, Lemdor has an intorest shall bo o brench undoer the Sceurlty fnstruinest and Lender oy Invake any af e
' comedles pormittect by the Securily Insirtment,

By $taNING® BHLOW, Borrower ncoeps and

narcca' {0 the terma and pruviuluM'ccnmlhéd TR anlly '
Ridor, : o : , .
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