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Chicago, Ili 00661

CONSTRUCTION LOAN MORTGAGE CITIBANCO"
ASSIGNMENT OF RENTS a5
AND SECURITY' AGREEMENT 06»0

THIS MORTGAGE is made this ,...J.ﬂj:.h,___ ifuy of Novenher L1604 by und between . ?\9
Ne;ghhnzhuuﬂM&auahuijxulnaa~Sndeualnmmun;ﬂgrpbwation

corporatian) (aln)
Partnership), ("Mortgagor") and Citibunk, Federal Savings Bunk. A Federal Suvings and Loan Association, ur its nuceessors ail

asnigns ("Morigagee™).

WITNESSETH: $

-~ THAT, WHEREAR, Mortgagor hus concurrently herewith exeeuted and delivered a construction loan note bearing eves dute
hprewith ("Nela") is Zac rrincipal sum of _EIFTY FIVE THOUSAND AND NO/L00-esemesmonmcnecs o tedmbdeaderired
l.l..ARa $ 55,_0.0_0_,_(‘4.. ), made puysble to Lhe avder of the Muortgagos in and by which the Mortpagor promises
Py (1) any additional adviansrand escrows, with interest theveon us provided in the Note, mide by the Mortgagee ta protect Lhe
ecurity hereunder, al any tiria bafare the refense and ¢ancellation of this Mortgage, and (2) the principal sum and interest thereon
ut the rate and ul the times and amuunts as provided in the Note, W be applied first to advinces and escraws, then winterest, and
Ile bulance Lo py mc:pul until the indebiedness is puid in full, Allof the peincipal und interest are made puyable ot such pluee us
hu holders ul the Nole may, from Lime /2-dme, in wriling designate, and in the absence of guch designatien, then al the effice of

&.wmwn, FEDERAL SAVINGS BANK, 14 Chicugo, Hlinois,

NOW, THEREFORE, the Morlgapor to securs (i) the payment of all sums pnyublu under Lthe Note and ull sums puyahle in
uccordam.e with the torms, provisions and limitalioas of this Mortgage; (b) Lhe performance of Lhe covenants und aggreements hevein

. ontained by the Morlgagor to be performed; and (&) the zerfurmance of the covenants and agreements of Movtgagor or its beneli-
ciaries contained in a Construction Loan Agreement {Conciruction Loan Agreement) umong Mortgagee, Mortgagor und certain

. Naother purlias thc:uw daled of even dute hevewith, or containcd in any other agreemends or covenunls executad by the Mortgagor
“\ or ity i;mwﬁcnuncs relating to the loun sceured hereby, nnd alse in cunsideration of the sum of Ona Doltar (51,00} tn hand pid,
Lhe receipt whersal is hersby ueknowledged, dous by these presunts MORTGAGE, GRANT, REMISE, RELYASE, ALIEN aul
(\-]L.DNVEY unto the Mortgagee, ils suceessors and assigns, the followiny deneribed real estate aml all of ity estate, vight, title nad

hmlerest thereie, situnte, lying and bemg . : the Cityini Chicagn , Couniy of
Conk : / , wnd Stle ()fl!linuis, Lo wil:

v

(SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOR) .

more commonly known as: 11647 §. Elizabeth, Chicage, IL 60643 7, BEPT-01 RECURDING , 541,90
. A1%5b6s TF'éN 4978 11/21/94 14158:(0
and having the real estate index numbyr(s):  25-i0-329-012 VOLUME: 466 | 257 £ L.C #—~94—-PBE6049F R
. L0 COUNTY RECORDER ‘

which, with the property hereinafler described, is referrel o herein as the "Premiges”,

TOGETHER with all buildings, improvements, lenementy, easements, lixbuees, and appurtenanies tnoceto belonging, and
wll runl.s issles und proi‘w thereof for so long and duving ull such times as Mortgagor may he entitlod thaecétecvhich nre l'lmlu-d
pumal ily andon't purity with suid real estute and not secondurily), and ull shades, awnings, venelian blinds, screers, aceeen duurd,
storm (fooss snd winduws, stoves und ranges, curtain fixtures, partitions, altnched Poor covering, now or hereafler teesdin or Lhereon
und al’ fixtures, apparatus, equipment or articles now or hereaRer therein or thereon-used to supply hent, gus, air conditioning,
waler, light, power, sprinkler protection, wuste remova, refrigeration (whelher single units or centrally controlled), und venlitation,
m(.ludnug, without limitation, all washing muachines, clothes deyers, waste disposal units, allached funs, ducts, automatic dis-
hwashirs, and radiv and television acrials, it being undersiood that the cnumerntion of any specific articles of property shail in oo
“wise eatlude orbe hold to oxclude any items of property nat specifically mentioned. Albof the lund, estate and property hereinahove
des(.rztwd renl, personut and mixed, whother affixed or annexed or nol (except where otherwise hereinabove specilied) and ull
..ghtsl'tereby canveyed and movtgaged are intended so W be a3 o unil and are heveby understood, agreed and declared Lo form o

_ part and parcel of the real eslate and Lo be approprinbad to the use of the real estute, und shall for the purposed of this Mortguge
be deetiied to be rea! ustate and conveyed and mortgaged hereby,

\

TO HAVE ARND TO HOLD the Premised unto the suid Mo igngee, ils succersors and assigns, farever, for the purposes nnd
usps horein sul forth, free from ali rights and benefits Lmdm uny stutute of imitation nnd under Lhis Humestend Exemplion Laws of
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118 FUR’]‘HLR UNDERSTOOD AND AGREED THA' l"

1. Disbursement of Loan Proceeds for Consiructon of Improvements.

The preseedy of tha loan hereby secured nre in whole or in part intonded ta finance constrngtion of improveinants, Mortgagor
further covenanly nrd agrees thal

(8) Theimprovamenls Lo be erected, altered or remodeled on the Premises shallt be completed in accordance with the plans und
specifications deposited with Mortgayee;

{b) Thereshall be no stoppage of construction for n period tonger thun thirty (30) days, except for matiers beyond the reasonisble
control of Mortgagor;

() Tnany event, suid congtruction shull be completed not lator thon the date sel forth in Lhe Cunslruction Loun Agreement;

Gh)  Upen defaull in any/of the covenants in {a}, (b) nr {c}, the Mortgagee may (bul need notd gxercise cither or bolh of the
following remudies:

(i) Duclure the entire principeiindebtedness of the Nole and interest thereon due wml puynble; and

{ii) Compleie the construction, alcration or remothsting of said improveinents end enter inlo the necessury contracts therelor,
All moneys su expended shall be asdi‘ional indoblednesy secu rud by this Morlgage, und any maneys eapended in uacess
of Lhe: Note shall be payable an demand, with infevest at the Default Rate as set forth in the Note

(e} ‘The construction of said improvements is and will e in complinnce with all governmental ragrulutions, and restrictions and
with all zuning and building laws and ordinances ot t'ie imunicipulily in which the Prewises are focated and with wlt huilding
reatrictionsy of ref-nrd and Mortgagor will furnish snw.,....,ory evidence w Mortgugen of such complinnce; andl

() ‘The proceeds of the loan gecured hiereby are to ba disburseo by Morlgagee to Mortgagor in nceerdance with the provisions
contained in one or mere of (i) the application for lnsn, (i) the comepitment for loan, and (iii) the Construction Luan Agree-
ment. Said.upplication, commitment and Constinction Loan Agitentent are hereinafter collectively referred to as “lunn
Agreemont”. All advances and indebtedness arising and aceruing under s Loan Agreemant from Lime Lo Ume, whethar or
not the total amount theveof may exceed the face smount of the Note, ghit)) b gocured horeby to Lhe sumo extent as though
said Loan Agreement were fully incorporated in Lhis Morigage and the oeeurresie of any event of dofault under said Loax
Agreement shall constitute a default under this Murigage entitling Mortpngee toall of the vighty aml remedies conferred upon
tha Murtgage by the terma of this Morlgage Gneluding those set farth in subparngiogh i) of thiy puragiaph Dor by law, s
in the case of any rikar defauit,

2. Payment of Principal and interest,

Mortgagor shall promplly pay when due the principal of und interest on the indebteduess evidence by 8la Note, any prepay-
ment and Iate charges provided in the Nole and nll other sums owing under the Note, the Lozn Agresmealavthis Mortgage, or
secured by this Morigage.

3. Maintenance, Repair and Restoration of Improvements, Payment of Prior Licns, Etc.

Morigagor shall (a) promptly repair, vestore o rebuild any buildings orimprovements now ar hereiflor un the Promises which

" may become damaged or ba desiroyed; (b) keep the Premises in good condition and repair, withoul woste and free rom mechanies’

liens or other liens or claims for liens not exprassly subordinated to the lien herool; (¢) pay when due any indebledness which way
be secured by u lien or charge aa the Premives superior Lo the liga hereol, und upon request exhibit sutisfuclory evidonce of the
dischargo of guch prior lien to Mortgagee; (d) l.omplulu within n reasonablo time any building or buildings now oy at uny (ime i
process of ereclion upon the Premises; (e) comply with all requiremonts of law, municipul ovdinances or restrictions of record with

“respect to the Premises and the uge thereof; () not suffer or permil change in the general nnture of Lhe oceupancy of the Prenises,

without Mortgageo's writton consent; () nat initiate or seyuicsee i zoning reclissification, withoul Morygagee's wrillon consent;
(h) not suffer or permit any unlawful use ol or any nuisance to e.ist upon the Promises; () not diminish or impaiv the value ol the
Premiges or the securily intended to be effected by virtue of this Morigage by uny act or omission 1o act; G appenr in and defead
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an H}HM ceding which in the me\bU‘NL@{'F I‘E II@M%!] ‘umh.o@ tostR, qrpenses and atlorneys’
Lgtﬁ:uz

fees mcuru.d or poid by the Morlgagee in any proceeﬂ[n;, in whiith ay purLicipale'in f{ﬂy cifpaeity by reason of Lhis
Morlg,agu {k)not sul‘ler or permit, without Mortgagee's wrlt.u.n congent, () any nlerations, mlditions W, demelition or remavul of
any of the ampruvements apparatus, fixtures or equipment now or hereafler upon the Premiges, (ii) n sale, assignmont or transter
of any right, title or interest in and Lo any of Lhe improvements, apparatuy, fixtures or equipment which may be found in ov upon
the Premises, (iii) any change in the nature or characler of the operalion of the Premises which will incrense the intensily of Lhe
use thereof, or (iv) a change or alteration of the exterivy and interior structural arrangementof kny improvements on Lhe Premises,
including, without limitation, any change or alteration of any walls, roums or halls,

4.  Sale or Trensfer of Fremises or Inlerest Thercin.

Mertgagor agrees and understands thalit shall constitute an event of dofuull under this Mortguge and the Note entitling the
remedies in the Mortgage and Note to bu exorclsed if (&) the Mortgagor, or any beneficiury of the Mortgagor, shadl econyvey title to,
or beneficiai interest in, or otherwise suffer or permit any equitable or beneficiui interest in the Premises w become vested in any
person or persons, firm or corporation or clier entity other thun the Movtgagor or the present beneficiary or beneliciaries, (b) any
lien or security inlerest atiaches to the Premises or the beneficinl intevest in the Premises other than thy lien of this Mortynge
{excluding laxes and asccsements not yol due » aind payabile), (¢) any articles ol agreement fur deed or ather instatlment conlract for

" doed, title or beneficial intersgr or land contrael in the Pramises are enteved into, o () uny partnership interesl in Mortgagor (i
Mortgugor is a purtoership) or ivary purtnership owning all or a portion of the benelicinl interest in Mortgugor is conveyed, trisns-
ferred, or hypothecated, in wholeo: izvart, or (e) any stock in Mortgagor (if Mortgugor is a corporation), or in any corporation
owning all or a portion vr the bunetizin!iuterest in Mortgagor is conveyed, trunsterced, o hypothecated, in whele or iv part.

5. Hazard Insurance,

Mortyzagor shatl keep ul) buildizgs and improverinits now oxisting ov horenfier erected on Lhe Premises inswred by catrives

at all times satisfuctory *< ortgnger aguinet loss by fre hozards ineluded within the term "Extonded coverage”, renl loss ol

-such other hazards, casualties, liabililies nnd contingencies ne Mortgages shall equire und in such amounts and for such periuds

" as Mortgagee sholl require and as more fully detailed in the Lupa Agreement. All premiums on insuyance policies shull be paiil,

* ut Marigagee's optiou, in the munner provided under puisagraph 3 hersef, or by Morigugor making payment, when due, direety to
the earrier, ur in such other manner as Morlgagee may designate i wiiling.

Allinsurance policies and renewals thereofshal be in a farm nceeplatie to Mortgagen und shall include a slandard mortgispe
clause in favor of and ip form acceptable t Mortgugee, Martgugee shadl have Wie vight W hold the policies and Murlgagor shail
 promptly fernish o Mortgagee all renewal natices and all receipls of paid premiurig, At loast thisty (30)duys privr Lo Lhe expiration

“date of a policy, Morlgagor shall deliver to Morlgagee o renewal policy inform satisfartary W Mortgague.

In the event of loss, Mortgagor shall give immediale written notice Lo the insuraned cesiier snd o Mortgigeo. Mortgugor
. hereby authorizes and empowers Mortgayee us atlorney- in-fact for Mortgagor o make proof 60082, e wljust amd compromise wny
- tloim under insurance policies, to appear in und prosecutle any uelion ariging from such insurnine policies, to collect and receive
. insurance proceeds, und Lo deduel therefrom Mor tpagee's expensus incurred in the collectivg of such procecds; provided however,

" Lhal nothing contained-in this paragraph shall require M ortgagee W incur any espense or Luke uny uclivd hepeunder, Mortgapor
further nuthorizes Mortgagee, ul Mortgogee's optien () ke hold the balince of <uch procesds Lo be used Wsreiaburse Morlagor
* for the cost of recanstruction or vepair of the Premises or (b} o apply the balance of such proceeds to the ppyment of the sums
secured by Lhis Morigage, whether or not then due.

If the insurance proceeds are hold by Mortgagee Lo reimburse Morigugor for the costs of restoradion antd repair of Lhe

" Premises, the Premises shall be restored to the equivalent of ity original condition or such other condition ns Morigagee muy
“upprove in writing. Mortgagee may, ab its option, condition dishursement of suid proceeds an Mortgagoe's approvil of such
plins and apecifications of an architect sutisfaetory to Mortgnges, contraclor’s conslruction estimates, architect’s cortificates,
5 ‘waivers of liens, sworn statements of mechuaics and materialmen and gueh other evidence of cosly, perceniage completion of

© construetion, apphtahon of payments, and sutisfuction of liens us Mortgagee may reasunably require, L the inswrance procecds

onre applied to the payment of the sums secured by this Murtgage, any such application of proceeds to principal shall not extend
* ur pustpone the due dates of the monthly installments reforred to in the Note or chunge the amounts of such installments,
the Premises ig sold or Mnrlgagee acquiras title Lo the Premises, Mortgdgee shull have all of the right, title und inlerest of

" Murtg,agor in and to any insurance polivies und unenroid premiumg Lthereon and in und Lo the proceeds resulting from uny

-damage to the Premises prior to such sale or wequisition,
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- Funds for Taxes, lmuanN‘@'F'F I g: LAL\ C; Q P Y

Subject Lo applicable low or to a writlon waiver by Mortgngoo, Mortgagor shull puy Lo Mmtgubuu onh the duy monily install-
ments of principal or interest are payable under the Note (or on another doy designatad in writing by Mortgugee), unlil the Nole is
‘puid in full, & sum (herein “Funds”) equal to one-twelfth of (n) the yearly tuxes and assessments which may be levied on Lhe
Premisea; (b) the yearly ground rents, if any; (¢} the yearly premium instaliments for fire and other hazard insurance, rent luss
: insurance und such ather inguranie covering the Premises ns Morlggagee miy require pursunnt to paragraph 5 hereol; und (d) the
* yearly pramium installments for mortgage insurance, if any, all as reagonably estimated initinlly and from time to time by Morlgages
" un the basis of assessments and bills and roasonably estimates Lthereof, Any waiver by Mortgngee of n requirement that Murigagor
"pay such Funds may be revoked by Mortgages, in Morlgagee's sole discretion, at any time upon nalice in writing it Murtgagor,
Morlgagee may require Morigagor Lo puy Mortgagee, in advance, such other Funds for olher Laxes, charges, premiums, agsuss-
menle &xd impositions in connection with Mortgagor or the Premises which Morygugee shall reasonably doem necassury t prolect
Morigagee's interest (herein Other lmpogitions®). VUnless otherwise provided by applicable law, Morigagee may vequire Funds for

- Other Impositions to be paid by Mortgagor in u lump sum or in pariodic installmends, at Mortgagee's option. Failure of Moslgagor

to pay any of the aforesaid monthly deposits nfter thay sre due shull be an event of defivutt under this Mortgage, in which event
all remedies under Lthis Mortgage may be immedintely exercised by the Mortgugee.

The Funds shall be heid by Mortgagee and Mortgagee shall apply the Funds to pay suid rents, taxes, ussessments, insuanae
premiume and Other Impogitivas 5o long as Mortgagor is not in breach of any covenant ov ugresmenl in this Morlgage or any of
~ the gther Loan Documents, Moruzagoe shall muke no charge for so holding and applying the Funds, for unalyzing said account or
" for verifying und compiling said assescments and bills, unluss Murq,uguu pays Mortgagor interes!, enrnings or profits on the Funds,
Mortgagee shall nolbe required to pay Moruagor any interest, eurnings or profits on the Funds. Mortgages shall give to Mortgisgor,
- without charge, un annuval accounting of the. Funds in Martgagee's nov mal format showing eredits and debits (o the Punds wnd the

* purpose for which each debit to the Funds wus rude, The Funds nve hereby pledged ss ndditional security for the sums secured by
Lthis Morigage,

- Iftheamountofthe Funds held by Mortgagee ot che lime of the unnual aceounting shall exceed the nmount deemed necessary
by Martgagae Lo provide for the puyment of LaxuB, nssessn an’y. ingurance premiums, renty and Other Impositions, us they fnll due,

“such excess shill be nl Mortgagee's option, either promptly ropeid or credited to Mortguger an the next monthly installment wr
installments of Funds due, If al any time the amount of the Funds held hy Mortgagee shall be lesy Unsn the nmount deemed necessary
by Mortgagee to pay Laxes, assessments, insurance premiums, rents and Other Impositions ns they fall due, Mortgagor shall puy
o Mortgagee uny amount necessary us reasnnably determined by Movigagee, to muke up the deficiency within ten (10) days alter
nutice from Mertgagee lo Mortgagor requesting punyment thereof.

N Upon Mertgagor's breuch of sny covenant or sgreement in this Moertgage Mostzagee may apply, o any anwsant aml in oy
arder as Morlgagee shull determine, in Morlgzagee's sole diseretion, uny Funds bet2 iy Mortguges ul the time of applicution (i} to

.. puy rents, taxes, nssessments, insurance premiums und Othor Tmpositions which are Gow b will hereallor become due, o {{idus

n credit againsl sumgy secured by this Mortgegs. Jpon payment, in full of ull sums secarad by this Mortgage, Morlgagee shall

 promptly refund to Mortgagor any Funds held by Mortgagee.

- 7. Prepayment Privilege

Atsuch lime as the Mortgagor is not in defuull either under bhe terms of the Nule or under the terns o7 this Mortgage, the
Morigagor shall have such privitege of making prepayments on the principat ol the Note (in nddition to Lhe requicd payments) as
may be provided in the Note, und in accordance with the lerms and condilions set forth in the Note.

. 8. tiffect of Extensions of Time.

1f the payment of said indebiedness or uny part thereof by extended or vavied or i any purt of the secuvity be sehuses, ol
persons now or al any time herealter liable therefor, or intevested in the Premises, shull be held Lo assent W such extension, varizion
or release, and their liability and the lien and all provisivng hereaf shall conlinue in full force, the right of reenurse heveol shidl
.. continue in full force, the richt of recourse ngainst all such persons baing expressly reserved by the Murtgugee, notwithstanding

* yuch extension, varintion or relense.

8. Mortgagee’s Performance of Defaulted Acts.

In case of defaull herein, Mortgngee may, but need nol, make any payment or perform any act hevein required of Mur(gogor
in un,' form und manner deemed oxpedient by Morigngee, and may, but need not, make full or purtial payments of principsd o
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ihterest on prior encumbrances, :lluJ N;@ age, dE LC»VI:&L_}‘ @dEl uYoLhu plwl lien or Lille or
remfses Of conte

claim Lhureol‘ or redeem from any tux sale or forfeiture affebti ngthe' P stahy ok m‘ab:,e‘;smcm All monuys puid
+- for any of the purposes hurein authorized and all expenges paid or incur ratl in cennection Lherewith, including atturney's fees, and
* any other monuys advnncnd by Mertgagee to protect the Premises and the lien hereof, shull bee additional indobtedness secured
hereby, and ghult bieome immediately dup and payable without. notice and with interest thereon al the rate ol interest then applicably
w Lhe indebtedness secured by this Morlgage. Inaction of Mortgagee shall never be considered us o waiver of any right aceruing
"t it on aeeount of nny defuult an the part of Mortgagor,

- 10. Acceleration of indebtedness.

: If(a) the Mortgngor shall fuil to pay when due any sums secured by Lhis Morkgage in accardance with the lerms of the Nule;
{b) the Mortgagor or its beneficiary shall file o petition in voluntary bankrupley under the Uniled Stutes Bunkeuptey Cade ov any

similar law, slate or federnl, or an answer ndmitling insolvency or inabilily Lo pay ils dobis, or Tnil Lo oblain u vacalion or stuy of

~ involuntary proceedings within ten (10} days, as hereinafter provided; (¢} the Morlgagor vr its beneficinry shall be adjudicated o
.. bankrupt, or a trustee or a receiver shall be appointed for the Mortgugor or its heneficiary of for all of its property or the majur
part thereof in any involuntary proceeding, or any courl shall have taken jurisdiction of the praperty of the Morygngor v its beay-
ficiary or the major partiheieof in any involuntary procecding for the reorganizition, dissulution, yuidution or winding up of the

- Mortgagor or its beneficiary and such trustee or receiver shall pol ba discharged or such jurisdiction relinquished or viwited or

_stayed on appen! or olherwise s'ayed within ten (10) days; (d) the Mortgayor or its beneficiary shall make an ussignment {or the

) “penchit of Creditors, or shall afiail in writing its inabilily W puy its debls generally us they hecome duo, or shall cunsent to the

. uppeintment of o receiver or brusie’ o Bquidator of uli of iLs property or thy major part thercof, or (¢} defuult shall be meale i the

 due vbservance or performance of any vlaer of the covenunts, agrecments or contitivns in the Note, Lonn Agreement or herein

~ contained and Lhe same shall continue for toze (3) days, then and in every such ease the whole of suid principul sum hereby secured

shall, atonce, at the option of the Mortzagee, brcome immedintely due and payable, logether with sterued interest thereon, without
notice to Morigagor, with all such unpaid amuurs therenfier neeruing b the default rate of interest as provided in the Nole,

1L 'Remédies Cumru.lative.

. Each remudy provided in this Mortgage is distinet and-oimnlutive to ol other rights or remedies under the Mortgage oz al-
B forded by latw or equily, und may be exercised concurrently, independently, or successively, in uny urder whilsuever,

12, Assignmuut of Rents and Leases.

P'o further socure the indebtednesy secuved hereby, Me: l{,ugur hereby nso!stely and unconditionnily sells, ussigns sl trans-

" fory W Morlgngee il the rents, Jsyuos and profily now dut und which may fieseus ber become due by virtee of upy lease or otheér
' agreonient for the ocenpancy of vse of all or any part of the Premises, it being intenlud by Morlgagor wed Mortgages thod this
* ussignment of renls constitules an absolute assignment and not an ussignmenl. tor nduitionsd security unly Morigngor herely su-

§ - Lhorizes Mortgngeo Lo collect, the aforesaid renls, igsues und profits and huereby divects vacli Jsvee ol the Pr orises Lo pay sueh rents

Lo Mortgagee; providud, however, prior to uny breach by Wortgager of any covenant or agresmeal in this Morigage, Mortgagor
.- shall collect and receive ull such renty, issucs and prolits ol the Premises as Leustee fur the bedw L G Morfgogee und Mortgngor,
" and shall apply !l such renly, issuey any profils so collected o the sumy sezured by Lhis Mortgage.

The Mortgagor hereby covenants that (n) Mortgagor has not execuled uny prior assigmuent of saidceibgand (b) Murlgapor
has not performed, and will not perfurm any acts, nnd has 1ot executed, and will nol execute any instrument yich would prevent
Mortgagee from exercising its rights hereunder; and (¢) Mortgagor has nob callected und will nob eollect rents®” ine Pramises oy
‘more than one installiment in advance, Morlgagor further zovenants that it witl exceute and deliver to Mortgagee an Eature fenses
. wponallor any purtofthe Premises and all such further ussurances nad assignments in the Premises us Movignges may from time

- tu time request

13. Observance of Lease Assignment.

‘In the event the Martgagor, us additional security for the paymenio! the indebledness deseribied in and secured hereby, sells,
wanslers and assigns to the Morlgagee, its successors and avsigns, uny interest of the Mortyagor as jessor in any Jease or leesus,

" ihe Mortgagor expressly covenants and ugrees that if the lessee or any of the legsees under suid lease or leases o assigned, or e

" Mortgagor, as lessor therein, shall fail to perforny and fulfill any lerm, covenanl, condition or provision in said lease or lenses. ut
the times and in Lhe manner in said lonse or leases provided, or il Mortgagor shall sufler or permit to oecur nny breach or defioll
under the provisions of any assignmenl of any lease or lenses of the Premises given os adlitional security tor the puyment of the

*. " indebtedness sccured horeby and such default shall continue for thrae (3} days, then and in any such event, such breach or efunll

" CITBAKK #oau 42u1A PAGE 5 OF 11 CONSTRUCTION LOAN MORIGAGE

6b0956Y6




UNOFFICIAL COPY




M H punylilljw a de_ﬁlull. hamundew Nu «}@ mut ‘;utu 4@ rigiior, wll unpaid indeblsdnens
sucured by this Mortgage shall, notwiths mdlngany%hmg in L or ih arfgnelo this unlrmy’ hacome due ad payuble
as in the case ol other defuults,

14. Lender's Possession.
Upon Mortgagor's breach of any covenant or agrezement in Lkis Moriguge, and upon demand of Mortgagee, Mortgagar shall
surrender and Mortgagee may enter upon and tako and maintain full control of the Premises in order Lo perform ali sets necessury

und apprupriate for the operation and maintenante thereof.

The Morlgaguee shall aol be obliguted (o pesform or discharge, nor does it hereby underinke to perfocm or dischosge, any
obligation, duty er linbility under any leases, and the Morlgugor shall and does hereby agree to indemnify and hold the Murtgagee

harmless of and from any and ail liability, loss or damage which it may or might incur under said leases or under ov by yeasmn of
the asgignment thereof, Should the Mortgagee incur any such liability, loss or diumage, under said leases oe under vr by reason of

the ausignment theveol, the amount thereof, including costs, expenses and reasonable attorneyy’ fees, shall be sueuved hereby and
the Mortgagor shall reimburse the Mortgagee therefor immedintely upen demund.

16. Application of Jactiun Received by Morigugee.

The Mortgapgee in the exseelse of the rights and powers herginabove conferved upan il by paragraph 12 hereof shall have full
power in use and apply the rents, issues and profits of the Premises o the gayment of or i uccount of the fnllowing in sueh onder
- - ua the Mortgagee may determine:

to the puymonl of the operating expenser-of said property, including eost of manugement and leasing thereof, establishoed
elaims for damuges, il any, and premiums oilinsurance hersinabove authovized;

lo the payment of taxes and special ussessmenty now due or which may bereafier hecome due an the Premises;

to the paymuntuf'all repairs, du.u:aLmL, renewals, vépluerinents, alterations, uddilions, betterments, and improvemenls of
aunid Premisey, and of placing said property in such concition as will, in the judgmaont of the Morngages, make it readily

rentahlc; and
to the puymeni of any indebledness seeured hereby or any deficiensy which may result from any fureclosure sale,
Appointment of Receiver,

3 Upon, or ai uny time afler the filing of a complaint to fureclose this Morlgage, the vourt in which such complaint is (il
- may appoint a receiver of the Presnises and the Mortgage: hereunder or any holder of the-Nate may be appointed as such receiver,
Such receiver shall have power to colleet the rents, issues-and profils of the Premises during dw pendency ol sueh foreclosure s
¥ and in case of o sple and o deficiency, during the full staltory period of vedemption, i uny, as <!l as during any furthey thmes
... when Mortgagor, except for the intervention of such receiver, would Lo enlitled to eollect such rents; issues and profits, and ull
" uther powers which may be necessary or are usual in such cases for the protection, possession, contral; marugement wnd operation
of the Premises during the whole of suid perind,

17, . Uniform Commercial Code Security Agreemumt.

This Mortgage is intended to be a security ngreemerd, pursuant to the Unilorm Commercinl Codu for any of Lhe ik specifivd
ubove as part of the Premiscs, which, under applicable law, may bo sulijoel t o security interest pursoant to the Uniform Conuicreinl
Code, and Morlgagor-hereby granls Martgngee a security inlerest in suid ilems, Morigagor agrees thut Movigages muy fike (s
. Mortgage, or o reproduction hereef, in the real eslate records ar other approprints index, as o finpneing statement for ang of the
" iteiny specified above as part of the Premises. Any rapraduction of this Mortguge or of any cther seurity ngreement or linuneing
stutemenl, shall be sufficient as a financing stateinent, In addition, Mortgugor agrees e exceile nnd delivor (6 Morlgagee, upon
Murtgngeﬂ 8 request, any financing statements, as well uy extengions, renowals and amendnients thereod, aml reproductions of this

Mortgage in such form ag Mnrtgaf,w may require to perfiect u seeurity intorest with espeel to sabl items, Morlgagor shall pay ofl
costs of filing such finuncing statemonts and any extensions, renewats, amendmenis and vefeses Lhereof, and shall pay ull reasaon-
- " able costs and expenses of any record searches for Gnancing stalements Mortgagee may rensonubly require. Withoud the prior writien

vonsent of Merlgagee, Morigagor shall not create or suffor to be ereated pursuunt to the Unifturm Commereini Code uny obher
© gecurity inloresty in said items, including replocements and ndditions thereto, Upon Morgzogor's breach ol iy civenant or ugrecitent

&709386F6
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umlmm.d in Lhm Muortguge, mvludUlNQ.Eml:\\l %’IA LIIG Q‘\Imgu e, Mortgngee sholl huve L
ca

lEmﬁdluS of o secured party under the Uniform Comntercial Cod Ll Mongng,eu‘s} apGbn, mity aldo intoke the remedies provided
.in ihis Mort.gage as lo such items, In exercising any of said remedies, Mortgopgee may proveed against the idems of real propecty

and any ilems of personal property specified above us part of the Promises sepuralely or together and in uny orider whulsoever,

without in any way affecting the availability of Mortgages’s remedies under the Uniform Commercinl Code or of the remedies
- -provided in this Mortgage.

18, Mortgagee’s Right of Inspection.
Mot t,gugéa shall have the right to inspect the Premises at all reasonable times and aceess thereto shal be permitted for that
- purpnse,

19. Late Charge.

In the event the Mortgagee shull, from time o (ime, actept paymient of any installment vequired on the Note and unider this
Mortgage which is in arriars, Mortgagee may collech. & "late charge® as provided for in the Nots Lo cover the extra expensu involvead
" in handling delinquent paymeats; provided, however, thal nothing in this paragraph contained shall uuthorize tho Mortgagee to collect
or demand any payment which would result in tlie imposition of interest in exceds of the maximum umount allowed iy daw.

20, Condemnatisn.

Mortgagor herchy assigns, Lransfers and sots ¢ ver the Morlgagee the entire proceeds of any nward or any cluim for dureages
for any of the Promises iaken or damaged under tbopower of eminent domain or iy condemnation, Mortgages may elect to apply
- the proceeds of the award upan or in reduction ofthe indebledness secured hereby, whethur dus ov not, or Lo require Mortgugor 1o

" rosiore or rebuild, in which event the provseds sha'l be bold by Morigugee and used to reimburse Mortgagor for the codt of the
rebuilding or restoring of building or improvemenls on s4id Premises, in accordance with plang and specifications Lo be submitied
to and ﬂpprnved by Mortgagee. In the event Mortgagor is reqrivad or suthorized, by Mortgagen's clection us nforesaid to.rebuiti

- orrestore, the proceeds of the award shull be puid oulin the seane munner as is provided in paragraph 6 hereof for the puyisent of

insurance proceeds loward the cost of rebuilding o1 vestorntion, 17the amount of such award js insuffigient. o cover Wie cost of
rebuilding or restoring, Murt.g.agor shall puy such cost in excess at'the nwurd, belore buing entitled to seimbursement vul of Lhe
nward. Any surplus which may remain oul ofsaid awdrd alter payment oTsuch cost of rebuilding av restorntion shall, at the aption
of Mortgagee, be applied on account of the indeblednass secured hereby oo b2 raid Lo any ather party entitled thersto. in upplying
the proceeds of uny award on account of the indebtedness secured hereby, Mort;agse shall be entitled to collect, aut of the procerds
of the award, a prenﬁumbn the amoanl prepaid, at the sams rate ay though Morzoger had eloctad ut the time of such applicalion
of proceeds {or if Mortgagor then has no such eleclion, at the tirst suceeeding date o7 which Mortgagor could so pleet) o repuy
the indebtedness in accordanre with Lhe terms of Lhe Note secured hereby.

21, Release upon Payment and Discharge o Mortgagor’s Obligutions,

Morigapee shall release Lhis Movigage and the lien theveolby proper inslrament upon payment und dicharge ol all indebied-
ness socurel hereby and puyment of a reasenable fen o Movtgagee for the preparation and caecution of sk relense.

Giving of Notice.

Any notice which either pariy herelo may dumrt. or be vequived o give Lo the other payly shal e iy weitingg and Lhe mailug
 thereof by ceriifid mail, postage prepaid, addressed o the Mortgagor st 747 Nocth May Street
Chicago, IL 60622 , or Lo the Mor Lgugee, ut its principnl office tn Chicage, ines, to llu.
attention of the office of the manager in charge ef vesidential rehabilitation louns and speeifying the loan number, or ut sucl vther
place within the Uniied States asany party hereto may by notice in writing designate as a place for service ol notice shall eonstitule
gervice of notice hereunder, Any notice given shall be -Ieemed given on Lhe date the same is deposited in the United States mait,

23. Waiver of Defense.

Nb action for the enforcement of the lien or of any provigion hereof shall be subject o any defense @ hich would nat he pood
and available Lo Lhe party interpoging same in an action at law npun the Note hereby secured,

T CITIBANK COPM 42848 PAGE 7 OF 11 CONSTRUCTION 1 DAN MORTGAGE
B N

i

6099606




Lot LA -

UNOFFICIAL COPY

\;



24, Waivar of Staulry a.gJ..J NOFFICIAL CO PY

7 g 0 &
_--"3. iguggor ghull not and will not tpply for or av.nl 1lsulful uuy npgnutuuilwnL vftluullun 3luy.f.:hmn-4mu or exemplion lnws,
or any se-cnlled *Moratorium Laws”, now existing or horenfler enncted, in order to prevent or hinder the enforesmant or foreclo-
sure of this Mortgnge, but hereby waives the benefit af such Juws. Mortgagor for ifsell’and all who nusy claim through ar under it
: waives nny und all vight to have the properiy and estates comprising the Promises marshalled upon any foreclosure of the lien
y  hersol and sgrees thal any cowrt huving jurisdiclion W foreclose such lien may order the Premises sold as an entirety, THE
'~ MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMIFPION 'ROM SALE UNDER ANY QRBRER OR DECRERE
OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF ‘'HE MORTGAGOR, THE TRUS 1S
‘TATE,IFANY, AND ALLPERSONS BENEFICIALLY INTERESTED THEUEIN, AND EACH ANIY EVERY PERSON ALGUIR
ING ANY INTEREST IN, OR TITLE 'TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT PO IHIE DATE GIF TS
MORTGAGE, AND) ON BEHALF OF ALL O'THER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OFI1E
ILLINOIS STATUTES,

28. Mortgaress Licn for Service Charges and Expenses.

Al all times, rego dlss of whelher any Joun procecds have been dishursed, this Morlgage secures (in addition o any o
proceeds disbursed from Lim G40 time) the puymeni ofany und gl lonn commissions, service chirus, liguidated damages, capenses
und sdvances dus o er incurred by the Mortgagee in conneclion with tha loun to be secured heroby, abd i secorduncn with tho
applicution and loun commitmint issued in connection with this trinsuction,

26, Construction Morlgage.

This Mortgage sucures an obligation ineszrud for rehuabilitation/consteaction on the Premises, aml, therefore, constitoles o
"eonstruction mortgage™ within the meaning .ol Section 9-313(1X(c) of Lhe Winais Unifurtn Commercial Code,

27. Binding on Suceessors and Assigns,

The lien of this Mortgage and all of the provisions aid Loraditions conLined herein shall extemd w und be binding upan il
successors and nysigns of the Mortgugor, 'The werd "Mortgagec™ when used herein shal) inelwle the suceessors and assigns of the
Mortgagee aamed herein, and Lhe holder or holilers, lram Lime Lo/timy, of the Note securved herehy.

28. Captions,

‘The captions and headings of various porageaphs of this Mortrage aie faonvenience ualy und ave aat o be consteaed o~
defining or limiting, in any way, the scepe or inlent of Lhe provisions hereot,
IN WITNESS WHEREOF, Mortgagor hag sxecuted Lhis Construction Loan Martgage, Assipnment of Hents and Secovity

Agreemenl on the day and year irgl above writtes,

MORTGAGOR:

(Individua)s) e R O™ o

(Corporalion) Neighhorhaad. Howging. Services Redevelopment Corporation

Aln)

: b Dbossd &

-r.u,u- _EP%_&BMM'.\Q{H.QIEK(Z,@SQKQ::

- ATTEST:

[l Hest Sec.
wMﬁwﬁ’( m‘;w

Secrelary

CillaNK FORM 424104 PLot 3 OF 1) CONSTIVICTION ( QAN MOHTGAGE (INWVIUAL)
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By: .

Parinership
By:

By
By:

By:
By:

STATE OF ILLINOIS

—

Genural partner{s), on behall ol the aforesaid Partuership,
‘ ‘ ) S8.
COUNTY OF COQK

1,
hereby certify thal

, u Notary Public in and for Lhe County and State nforesaid, do

personally known to me ta be the same persan whose
name is subscribed to the foregoing nzcrument, appenred befure me this day in person und acknowledged that (e(she) signed
und delivered the gnid instrument as (nigjcher).own fren und voluntary nel, for the uses and purposes therein sot forth,

GIVEN unaer m_y hand and notarial sew!; vhis

duy of 14
Notury Public
'\_f My Commission Expircs:
* STATE OF ILLINOIS )
" ) ss.
COUNTY OF COOK )
I

| hereby cartify that

, o Molery Public in and for (e Coanty snd Stele aliresasd, do
pergunudly knowa to me (ebe the same person whuse
name ig subscribed Lo the foregoing instrument, appiared before me this day in purson and acknowledzed Lhal (heisho) sipned
"and deliverad the gaid instrament as (his)her) own fee and voluntary act, for the uses and purposes the ein sel lurih
¢

o GIVEN under my hard and nolariul seal, this

duy of

,if

s Nuotary Public
My Commission Fxpires:

w
e
w
7 o]
(o]
L]
o
w
CI1IEiANK FORM 42034 PAGE 0 OF 11 CONSTRUICTION LOAN MOATUAGE (WVIDUAL)Y
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STATE OF ILLINOIS

§ i COUNTY OF COOK
‘ i, , & Notary Publie in amd for the County und State aloresnid; Jo
hereby certify that personally known to me o be the sume persun whone
name is subscribed Lo the foregeing instrument, appeared before me this day in person and acknowledged thut (hel{she) signed

and delivered the said instrumant ns (his)(her) own free and voluntary uct, for the uses und purposes therein sel forth,

GIVEN under by hﬁnd nnd nolurial senl, this day of , 18

Notury Publie

e

- My Commissivn Expires:

STATE OF [LLINOIS )
| 1) S8,
COUNTY foF )

1, 2. n Notary Public in and for the Courty and State nforesaid, 3O H EREBY CRETIFY,

Cothat [, : e
: . Leing the Parvicars un behalf of

an I.liil"t'ais — partnership known L0 metolie the person{s) who execuled Lhe furegoing instrument, nppeared before
me and ucknowledged thatnssueh o Partners{s)executed the same as {his)her)(their) froe and voluntary nel for
" the uses and purposes therein set forth:
"

GIVEN wider my hund und Notarial Seal, this

duy of 18

NOTARY PUBLIC

My Commiszizn Expires:

{Notary Seal)

 STATEOFILLINGIS )
o ) 88
COUNTY OF COOK )

i [, CEABSTING Touwseh: TRiA0R . & Notary Boblic in and for the Covaty and Stale aforesaid, DO
O HEREBY CERTIFY that  Qundy LAR3eN ayd DHebeenh Digon A5 RASAGUE e P MG AT
y Cu R PR faf\, 94577, SJ{\.AL'.Lﬂ»!Uf amrt LA N A 0@.&&7{61& ¢ vﬁQf_ﬁ{ R ’Y
' it
seriben

. iy . 1 _
- ofsuid Corporation, who ure personally known Lo me te be the sume persons whose numes wre sul tvthe Jopcpmoing instrw nenl
U nssuch 8530 TRt SECREVAAY Awnd  Paof Qam Dwaesar
“. und .
respectively, appecred before me this day in person and ueknowledged thul they signed and delivered the said ingbrument oy cheir
. _own free and valuntary act and as Lhe free and voluntary act of seid Corperation, for the uses and purposes therein set furth; nnd
cothesaid  Ceady LARIMM and DA borwd Wixen

g A .
... thon and there acknowledged that (hr)-m;h,.as custodinnfol the corpurate seal of suid Corporistion did nilix Lhe corporale seal of
~. suid Corporation tn gaid instrument as (his) (her) free and voluntary act and us the free and voluntary acl of sadd Corporation, fo
B the uses anid purposes therein sel Torth.

GIVEN under my hand and Notarial Seal, this / G w‘l day of L//f/ W““U@]ﬂ , 19 @% '

Netary Public

QLQJ aa':-ﬂf’zze \ ,.

.My Commigsion Expises:

CUTIIANK FORM 42404 PAGE 11 OF 11 CONSTRUCTION LOAN MORTGAGE {INDIVIDUAL)
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LOT 19 IN MAPLE PARK ARDITION, A REBUBDIVISION OF BLOCKS 40 AND 41 AND
y ' URSUBDIVIDED LAND BETWEEN $AID BLOCKS IN FREDERICR H. BARTLETT'S GREATER
' CALUMET SUBDIVISION OF CHICAGO FIRST ADDITION, BEING A SUBDIVISION QF PART OF
THE EAST 1/8 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
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