WY R

S JENT PREPARED BY:
| UNOFFICIAL COprysmes.
] L ‘hecthoeb mai Tor

q AQHG‘Z'} HOME SAVINGS of AMERIGA

. LOAN SERVICE CENTER 8
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A : ALL NOTICES TO LENDER SHALL BE MAILED
' OR DELIVEFIED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents : ’
" ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1729509-8

This Mor:gaga. made this 4th- day of NOVEMBER, 1994 DEPT"U'I !‘\Ecm een - $27.00

 TiIAS ALI KHAN AND NASREEN KHAN, HUSBAND AND WIFE - TE2ZZL TRAM 1828 11/21/94 15 18"0"1 ,
* CoOK CGUHTY E“ECORD‘E!

hereli cailed’ EORROWEH whose address i3 4525 NOKTH THORNBARK DRIVE
{number and straef)

HgFFFinm.,g:f ATES - | Hstrate) 5048 Gode)

,and

ahdHOME SAVINGS or AMERICA. F53, a corporation herein called LENDER, whose address is 4800 Rivergrade Road, Irwindale,
California 51 706. .

WITNESSETH Borrower hersby granls, sonveys, mortgages and warrants to Lender the real propeny legally describad as
follcws.
LOT 31 IN .uc bUBDIVISI{JN CIF BU"\..I\ 3 IN GAVLDRD 8 SUBDIVISION 0 THE SOUTHWEST 1/4 OF
THE SUUTHEAST ‘174 OF S"CTION 8, TOWNSHIP 38 NORTH, RAMGE 14, EAST OF THE THIRD
PRINCIPRL MERIDIAN., IN CODK COUNTY, TILLINOIS.

CDM?'IONLY K!‘!G N AS 5343 SOUTH MAY STRCCT . -CHICAGD, IL. 60609

PTN. 20~ 08-416 017 .

. BE2IV6Y6

IR .

Togelherwilh all Interast which Borrowar now has ormay hereaﬂerncquire inortosaid propeny. and (nandio: a~ uli eaaements and rlghts .
of way appurtenant therato; and (b) all bulidings, structures; improvemants, fixiures and appurtenances now ~.r b ireafter placed thereon,
inciuding, but notilmitad to, all apparatus and equipment, whother or not phvsically affixed to the land or any baituing, used to provide or
supphv air-cooling, alr-conditioning, heat, gas, water, light, power, rafrigeration, ventilation, laundry, drylng, dishwasalng, garbage disposal
or othar services; and all wasta vent systems, antennas, pool equipment, window coverings, drapas and drapery rods. Zarpeling and floor
covering, awnings, ranges; ovens, waler heaters and atlached cabinels; it belng intanded andagreed that such itany. be conclusively S
desamaed 1o be aftixed tn &nd to be parst of the real prapsrty that is ccnveyed hereby; and(c) all water and water rigista {(whetherornot +
appurtenant). Borrower agrees to execute and deliver, from tims to tims, such further instruments as may be requested by Lender to contirm e
the lien of this- Mortgaga on any such propertlas, The propenles conveyad to Lander hereunder are hereinafter referred to.as -
“such properiy.” T
The Borrower, absolumly and irrevocably gran!s. lransfers and assigns to Lender the rents, income. issues. and profits of all property .'< -
covered by this Mortgags. ":‘
FOR THE PURPOSE OF " SECURING o ' Qe
(1} Paymenl of the 3um of . . with interest thereon, according to the terms of a promissory o

‘note ol-even date herawith and Havlng a tinal géﬁl??y JQe of mada by Borrowsy,

g payable to Lenderar order, andall niodifications, extensions or renawais tﬁereo?'&?pa e'nt of such sums asmaybe incurred, pald out, or
o advanced by Lender, ‘or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals theraof {3) Performance of each. rgreement of Borrower contalnad herein or Incorporatad herein by reference or cantalned In
any papers exscuted by Borrower relating tc the loan secured heraby. (4) Perfofmance, if the/ loan secured heraby orany part thereof Is for
the purposs of constructing improvements on such property, of each provialon o: agreement of Borrower contzaified in any bullding,loan
agreement or other agreement batwesn Borrower and Lendearrelating to such proparty. {5) The' performance and keeping by Borrower of
each of the covenants and agreemenis rstulred to b8 kept and performed by Borrower pursuant 1o the torms of any lease and any and alt
otherinstruments creatlng Borrower's intarestin or detining Borrower's right in respact to such property. (6) Compliance by Borrower, with
eachand every monelary provision to be performed by Borrower undar any declaration of covenants, canditions and restrictlons partaining
Vo to such.property or 25y declaration of condominlum ownership and upon written request! of Lender, the enforcament by Borrower of any
i covenantts , pay maintenance or other charges, if the same have not heen paid or valid legal steps taken to enforce such payment within 80
days after such written request Is made. (7} At Lenders option, payment, with interest thereen, of any other present or future Indebiadness
or abligatior of Borrower (or of any.successor In interast of Borrower 1¢ such property) dus to Lender, whether created diractly or acquiired
by absolute or contingent asgignment, whethar due or na}, whather.otherwise secured or not, orwhelher existing at.the time of the execu-
tion ot-this Montgage or arising thereatter, the exerclise of Such option to ba evidanced by a notice in writing to Borrower oF any St¢cessorin
" Intarezt of Borrowaer, {B) Performance of all agreemants of Borrowar 1o pay fees and charges 1o the Lender whetheror not hereln set forth,
" (9) Payment of charges, as allowad by law when such charges are made, for any stalement regarding the obllgation securad

hereby. . _
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{11} Prepayment Charge. Should any note or obligation secured hereby require Borrower 10 pay a fee in connection with the prepayment of any
of the indebledness secured hereby, to pay such fee to the extent permitied by applicable law, notwithstanding the fact that Bormower shall have
dafaulted inany cbligation secured hereby and Lender, by raason thereot, shatt have declared all sums secured hereby immediately due and payable.

_({12) Failure of Borrower to Comply with Mortgage. Shauld Borrower fall to make any paymsnt, or fall to do any act required in this

- NMortgagse, or fail to perform any obligation secured by this Martgage, or do any act Borrowsr agraed not to do, Borrewer shall be in default
under this Morigage. Lendar, tut without obligation so to do and without notice to or demand upoen Borrower and without releasing
Borrower from any obligation hereof, and withou? contesting the validity or amount of the same, may: {a) pay or co the same in such manner
and to such extent as i may deem necessary io protect the securlty hergof, Lender belng authorized to enter unon such property for such

¢ “purposes; (b) pay,:purchase, contest of compromise any encumbrance, charge or Hon, which in its judgment !a or appears to be prioror
superlor hereto; and (c) in axarcising any such powar pay racessary axpenses, Sorrowar agjrees io repay any amount 80 expahded on
demand of Lender, -

{13) Sums Advanced to Bear Interest and To Be Added to Indabtedness. To pay Immediaiely upon demand any sums advanced or
paid by Lender or Borrowar under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be sacured hereln and bear
interest irom the date It was advanced or pald at the same Interest rate, as may be adjusted from time to time, as such Indebtedness, and
shall esch sum and interest thareon be secured by this Mortgage. :

{14) Appilication of Funds. Lender shall have the right at its sote discretion to direct the manner in which paymenis or praceads shall
be applied upon or allocated among the various Items constituting Borrower's indebtedness or obligations sacured hereby.

{15) Obligation of BorrowerJoint and Several. f more than ore person Is named as Borrower, each obligation of Borrower shall be
the Joint and geveral obligation of esch such person.

(16) Accelsratlon Ciause: Right of Lander to Declare Atl Suma Dua on any Transfer, Etc. Lendar shall have theright, at lte option,
to declare any Indebtedness and cbilgatlans securad hereby, Irrespective ofthe maturity date spacified In any note oragreament evidene-
ing the same due and payable within 30.days after such declaration if: (a). Borrower or any successor in interest to Borrower of such
property solls, enters into & contract of sala; cotiveys or altenates such property orany part theraof, orsuffers his titla orany interast therein
o be divcated, whether voluntarily or invaluntaiily or leases such propearty or any part thareof fur aterm of more than 3 years, ar changes or

. parmitsto be chap ec the charactar oruse of such property, or drills or extracts orentarsinto a lease for the driiling fo~ or extracting oil, gas
orother hydrocaioasubstance orany minaral of any kind orcharacter on such property; orib) Borrower isa partnershipand the Interest of
a gengral partner is pusigied or transferred; or (c) Barrower [s a corporation and more than 25% of the corporate stock thevecf is sold,
transferred'cr essigned auting a 12 month perhad; or{d) Borrower s & trust and there s a change of beneficialInterest with respect t¢ more

. than 25% of such properly, rr(e) Borrower has made any material misrepresantation or failed to digclose any material fact In those certain

_financlat.and other writter. re sresentatlons ard disclosures made by Borrower [n order to induce Lender to enter Into the transaction

evidenced by tha pramisssry i3te or notes or Agréements which this Mortgage secures. | - ,

“7 {17} NoWalvers by Lendr.! lowaiver by Lender of any right undesthis Mortgage shali be effectiva unlessin writing. Waiverby Lender
of any right granted to Lender uraerthis Mortgage or of any pravision of this Morigage as to any transaction or occurrenca shall not be

- daemed a waiver as to any.future tre/isuction orncgurrence. By diccepting payment of any sum secured hereby afterits dua date or by making
any payment or performing any gct on oehaif of |3orower thet Borrowsr was obligated hereunder, but falled, to make or perform, or by adding
any payment so made by Lendaer t¢*! e Indebtailness securad hereby, Lander doecnotwalve lle right to ragquire promet paymentwhendue
of all other sums 8o secured or to requir promgt performance of all othar acts required hareundsr, or to declare a defauft for fallure so
to pay such .other sums or to perform suc's ianer acts. .

7 (18)' Modification in Writing. This Mor/gage canrot ba changed or modified except ns otherwise provided In this Mortgage or by
agreemsant In ‘writing signed by Borrawer, or &7,y slccassor in Interest to Borrower, and Lender.

15). Rightto Collect and Recelve Rents a/\d Prafita. Notwithstanding any othar provisions hereof, Lender hereby granta permission
to Borrower 1o collect and retain the rants, income;'s» w38 and profils of such property as they become due and payable, butLenderreserves
the right ta revoke such permission at any time witt ov/aithout cause by notice in writing to Barrower, matled to Borrower at his last knawn
addrezs. In any event, such permission to Borrovser auic.natically shall be revoked upon default by Borrower in payment of any indeblecdnass
secured hareby or in the performance of any agraement /e eunder, On any such default, Lender may at any time without notice, eltherin -
person, by.agent, or by receiver to be appointad by the zouri, and without regard to the adequacy of anv security for the Indebtedness
hereby secured, entsr upon and take possession of such p ‘gper*:: orany partthereof; make, cancel, enforce or modify leases; oblainand
ejeci tenants, set or modify rents; In jis own name sue for or ot arwije coliect tha renls, income, issues and profits therec, including those
prsidue and unpald; and apply the aame, isaa costs and expenyes of oparation and collection, upon any indebledness secured herebyand
in such order es Lender may determine; and ex:aept for such appitr ation, Lender shall not be llable.to any persor: for the collection or non-
coleciion of any rents, izcomae, issues or profits, nor the falfure to asse.t ur enforce any of the foregoing righis. The entering upon and taking

. possession of such property, the collection of such rents, income, I2.surs or profits, the doing of other acts herein authorized, and tha
app'l:ca_tl?n thareof as aforasaid, shall not cure or waive any default or-.0t a2 of defaull hareunder or invalidate any act done pursuant to
suchinotlice.: . ... ... . Sl RPN . ¥, . . . L

(20) Remedies. Nu remedy heretn provided shall be exciusive ot any chir remedy harain or now or hereafter existing by {aw, but shalil

. bacumulative. Every powar or remeady heraby glven to Borrowar or to Lender ¢ r 1= which either of them may be otherwise entitisd, may be
exerclsaed ffom {ime to4ime and as often as may be deemsd expedient by tiem, and aither.of them.may pursue Inconsistent remadies. If
Lender helds any,additional security for, any obligation secured heraeby, it may eriorcy the sale thersof at'ita opticn, eithar before, con-

- tamporaneously with, or.after any Mortgagee's iiale is made hereunder, and ‘on'aly defr.ult of Barrower, Lender may, at its optlan, offset
against any indebtadness owing by It to Borfawer, the:whale or any part of tha idzotedness sacured heraby. The Lender is heraby
autherizad and empawerad it lis option, withouit any obligation so to do, and without afiuc Ing the obiipatiens hiareol, to apply toward the
paymant of any indebtedness secured heraby, ity and all sums or money, orgredits of ovhulnp'ng lo Borrower and which the Lender may

" kave in Its posssasion or under its conlral, in¢luding, among other. things, any. Impouncs bitd by Lender undar paragraph (8} hereof.

In order'to assure the definiteness and certeinty of ilie rights and obligations hersin providey, Berrower walves any and all rights of
offset which Borrower now or hereafter may havé against Lender, of claima and na offset madu by Lander shall relieve Borrower from pay-

ing instalimants 6n the obiligations secured hureby as they become due. . : D "

“(21) Foreclosure of Mortgage. When the Indebtedness hereby secured shall become due wneth~ Ly acceleration or otherwise, the¢p
Lender shall have the right to foreclose the [jen hereol, In any suit to foreclose the llen hereof, tha e shall be allownsd and Included as 15
additional indebtedness in the dacree of sale a| expendituras and expensas which muy be pald or Incla by or on behalf of Londer forem
attorneys’ feas, appralsers’ fees, outlays for decumentary and expert evidence, stenographers charger, piolication cost and cosls ofm
procuring all abstracts of title or commitments fo: title Insurance. Such fees, chaerges and costs may be estime'er’as toltems tobe axpended @m

“alter entry of the dacrae as Lendsr may deem roasonebly necessary either 10 prosecute such sull or 16 evidunve 1o biddars ol any sale py

. which may bie had pursuant to such dacree the “rue condition of the title to or the valuaof the Property. All exjens!turas and expensesof ¢ 9+
the nature of this paragraph mentioned ahall bezcme ao much additional Indebtaciness secured hareby and shal! L9 immediately dus.and m“?‘ .
.payable with Interest therean at the vate specliied in the Note. Such expenditures and exiensas shall includs expenditures made in "

' ennnection with (a) any proceeding to which Lerder shall be a party, eltheras plairtiff, claimant or defendant, by reason ofthis Mortgageor 7~
any indebtédness hereby Securad; {b) preparationfor the commeancement of any suit fur féreclosure hereof after accrual of such rightto
foreclose whether or hot actually commen<ed; (1) preparations for the defense 2f any threatened suit or sroceading which might affect tho
Property or the security hereof, whather or notiactually commencad; {d) any efforts for callection of any past due Indebtedness spouied
hersby. The proceads of any foreclosure sale of the Proparty shall be distributed and applied in the following order of priorlty: flrst, on
account of all costs and expenses Incident ta the foreclosura proceedings, including all such items as are mentioned In'this paragraph

_hereof; saecond, ail other. items which uUnder thi: terms hereof constitute indebtedness securad by this Mortgage: third, any surplus to

. Borrower, his lepal represcntatives or ‘assigns, as thalr rights may appear. ‘ : ‘ ’ . )

" 122) Bspoiniment of Recaiver. Upon or at jany time after tho filing of a complaint to foreclase thia Mortgage the court in which such

. cumplaintfiled may appoint arecelver of the projyerty or may appoint Lender as Mortgages in possession Such appointment may be made
aithar bafore or aftersale, without notice, without regard to the solvency or insolvency at the time of application for such recelver, otthe
perscn or parsons, If any, liable for the payment of tha Indebtedness secured hereby and withoul regard to the then value of the property

. whether the same shall be then occupiied as a hcmestead or not Such recalver or Martgagee in poseassion shall have powerio colléct the

" rants, issues and profite of the pramises durlng {he pendency of such foraclosure sult, as well as dufing any further imes sehen Borrower,

- his successors or assigns, except for the intervintion of such recelver, would ba enlitled to callact such rents, (ssues.and profits, and all
other pawers which ir.ay be necessary or are usid nl In such cases for the protection, possession, contrsl managemeant and operation of the
praperty during the whole said perlod. The court fram time to thme may authorize the receiver or Morigagee In possession to apply the net
income held by sither of them In paymant In whala or in part of the Indebledniess and other sums secured hereby, or In paymant of any tax,

. spaclal'assessment or other lten which may be or bacome superior to the llen hersol or superior to a decree foreclosing this Morigags, .

" provided ruch application is made prior o foreciosure sale. in case of ajudicial sale, the property, orso much thereof as may then be alfected
‘by this ‘Mortgage, may be sold inone'parcel. . . | . ) o : Lo ‘ : )

7 (23). Waiver of Statute of i.imitations. Time'ls of the essence asto all of Borrower's obligations nereurdsr, and to the extent permitied
by law, Borrower walvas all presenti or future stétutes of limitation with respect to any debt, demand or obligation secured hereby I any
action or procesding for the purpose of enforclng this Mortgage or any rights or remaedies hereunder.
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