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THIS MORTGAGE is made this 17th dayof November '

1994 . beween the Mortgagor, cHARLES U. PHILLIPS and LOU PHILLIPS, HUSBAND AND WIFE
: ‘(herein “Borrower™), and the Mortgagee,

MORTGAGE

" aS JOINT TFNF\NTS

HERCANTILE HORTGQGE CONMPANY _ _
. , 8 corporaiion organized and
existing underthelawsof . THE STATE oF ILLINDT.S o

“'h°5° ad‘-""CSSisd?? EQST BUTTERFIELD ROAD, SUITE 310, LOHBQRD ILLINOIS 60143
(hcreln “Lender"’),

WHEREAS, Arrower isindebted to Lender in the principat sum of U. 5.5 3.,000. 00

whxch'thdebtwn ., is evidenced by Borrower's fote dated Movember 17, 1994 and extensions and renewals

- thereof (herein “'"Nute), providing for monthly installments of principal and interest, w:th the balance of indebtedness,

lfnotsoonerpald due /ind payable on Noyember 22, 2009 :

“Te/ SECURE to Lénd<értiie repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interis” thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covéilaris and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and conw-y to Lender the follom ag Jescnbcd property !ocated in the County of COOK , State of

. l]!mois

‘THE ‘NORTH 12 1/2 FEET OF LOT 37 AND THE SOUTH L7 1s/2 FEET oF LOT 38 IN
BLOCK 33 IN GREXEL PARK, A/ SUBDIVISION IN THE EASTY 1/4 OF THE MORTH 1/¢
OF SECTION 19, TOWNSHIP 38 MORTH, RANGE 14 EAST. OF THE THIRD PRINCIDAL

HERIDIAN, IN COOK COUNTY, ILLIKOTS.

g
DEPT-01 RECORDING =y %29.50

(49799 TRAN 6240 11/21/9% 15139100
14455 ¢ DW *—P4—-P3&373
COOK COUNTY RECORDER

TAX I.0U # 20-19-223-009

£LEISEYE

whiich has the addressof 6527 SOUTH HRRSHFIELD AVENUE - CHICAGO
|Strent] ' , ' o Gy}

Niinois 80636 (heiréin “*Property Address™);

{Zip t:ode')
S
"TOGETRER w:th all the 1mprovcment.. siow or hereafter erected on the property, and all easements,’ rights,
anpurienances and rents sli of which shall be détmed to be and rémain a part of the probérty covered by this Mortgdge:

_and -all ‘'of the foregoing, together with said propﬂrty (or- the !easehold estate ‘il this Mortgage & on a leaschoid) are

hereinafier refarred to as the “'Property.”
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property. and that the Praperty is unencumbered, cxcept for encumbrances of record. Borrower

* covenants that Borrower warrants and will dcfend generally the title to the ‘Property ngamst all claims and demands,

subject to encumbrances of rer:ord

!LLINDIS;Sécu'Nb'noﬁmAGé—i‘rad;-:NMA;FH'L'm::u’vfurbm INSTRUMENT OL M/ Form 3814
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- 10. Borrower Noi UAN RQEIEJLGJIA L’a\veG(Ql ot‘{‘Mr_rje for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manniir, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to cominence proceedings against such successor or refuse to extend time- for
payment or otherwise modify smortization of the sums secured by this Murtgage by rcason of any demand made by the
origins!' Borrower and Borrower’s successors in interesi. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or
remedy." : B _
" -11. Successors and Assigns Bound; Jolnt and Several Liability; Co-slgners. The covenants and agrecments herein
contained shali bind; and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgayge, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or mrake any other accommodations with regard to the terms of this Mortgage or
the Nzic without that Borrower's consent and without releasing that Borrower or madifying this Mortgage as to that
Borrower’s interest in the Property. .

12. Notice. Except for any notice rejuired under applicable law to be given in anothzr manner, (1) any notice to
Borrower provided for in this Mortgege shall be given by delivering it or by mailing such notice by certified mail
addressed to Burtower at the Property Address or at such nther address as Borrower may designate by notice te Lender
as provided Yecell, and (b) any notice to iLender shall be given by certified mail to Lender’s address stated herein or to
such other -addre.x 25 Lender may ‘designite. by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be/desmed to have been given to Borrower or Lender when given in the manner designated herain.

130 Governlng faw; Severability, The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which ilie Froperty is located. The foregoing seatence shall nat limit the applicability of Federal law to
this Mortgage. In'the eveni that any Srovision or clause of this Mortgage or the Note conflicts' with applicable law, such
conflict shall not affect otlier provislons of this Mortgage or the Note which can be given effect without the conflicting
provision, anu. to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs™, “‘expenses.” and “‘atiorneys’ fees'' include all sums to the extent not prohibited by applicabie law or limited
herein. - - ‘ :

14. Borrower's Cepy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereofl :

15. Rebabliltation Loan Agreement. Rorsawer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, ilnprovement; repair, or other loan agruerent which Borrower enterc into with Lender. Lender, <t Lender’s option,
may . require. Borrower to execute and delive’ t) Zender, in a form acceptable to Lender, an assignment of "any
rights, claims or defenses which Borrower inay hav. against parties who supply laber, materials or services in connection
with improvements made to the Property. -

.16, - Transfer of the Property or a Beneficial Inteq est i Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bruxower is sold or transfesred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy; at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall £t bz exercised by Lender if exercise is prohibited by

federal law as of the date of this Mortgage. . _ ‘

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a
pericd of not less than 30 days from the cinte the notice is delivered c-inailed within which Borrower musi pay all surns
secured by this Mortgage. If Borrower fails to pay these sums prior to ne =xpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or deriand on Borrower.

NonN-UNIFORM COVENANTS, Barrower and Lender further covenant 2i¢ agres as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereut, rzon Borrower’s breach of any cove-
nant or agreement of Borrower In this Mloitgage, licluding the covenants to pay ~hen due any sums secured by this
Mortgage, Lender prior tu accelerstion shall give notice to Borrower as provided in paragraph 12 hereof specifylng: (1)
the breach; {2) the action required to curc such breach; (3} a date, not less than 10 days'(tym the date the notice Is malled
to Bsrrower, by which such breach must be cured; and (4) that fallure io cure such kireach o7l or before the date specified

" .ln the notice may result In acceleration of the sams secured by this Mortgage, foreclosure by jwicial proceeding, and
gale of the Property. The riotice shall further inform Borrower of the right to reinstate after accrier alon and the right to
assert ju the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrowe: 1o acceleration and

. foreclosure. If the breach Is nat cured on or before the date specified in the notice, Lender, at Iender’s option, may

~-declsire all of the sums secured by this Mortgage to be Immediately due znd payable without further ooaand and may -
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to coliect in such proceeding all expenses of .’
forccicsure, including, but not limited to, reasonable attcrneys® fees and costs of documentary evidence, abstracts and
title reports. : g

-18. Borrowet’s Right to Reinstate. Netwithstanding Lender's ucceleration of the sums secured by this Mortgage ..
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-"
gage discontinued at-uny time prior to entry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had nc acceleration occurred; (b) Borrower cuzss all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c! Borrower pays all reasonable
expenses incurred by Lender in enforcing tke covenants and agreements of Borrower contained in this Moiigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited ‘0, reasonable attorneys’
fees; and (d) Borrower takes such action #s Lender may reasonably require to ascure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's abligation to pay the sums securet by this Moctgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have thc right to collect and retain such rents as they become due and payable.

_ Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver app'oi;;tet‘i by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment ‘of the costs of
managemsnt of the Froperty and colléction of rents, including, but not limited to, receiver’s fees, premiums on receiver's

bonds and reasonable attorneys' fees, and then to the sums sccured by this Mortgage. The receiver shall be liable to
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LOAN# 1449
1-4 FAMILY RIDER
Assigiment of Reats
THIS 1-4 FAMILY RIDER is made this ~ 17th day of November . 1994 .

and js incorporated into and shall be deemed to amend and supplement the Mortguge, Decd of Trust or Security

Deed (the **Security Instrument’”) of the same date given by the unclcmgmd (the Borrower™) to secure -

Barrower's Note to

MERCANTILE MORTGAGE COHPANY

(the **Lender™)
of the same 4ate and covering the Property described in the Security Instrument and located at:

527 SQUTH MARSHFIELD AVENUE, CHICAGO. ILLINOIS 60636
[Property Address)

1-4 FAMILY COVLNANTS, In-addition to the covenants and agreements made in the Sccurii‘y Instrument,
Borrower and Lender funthier covenant and agree as follows:

A. ADDITIONAL PROPEICYY SUBJECT TO THE SECURITY INS[‘RUMFNT In addition lo the
Property described in the Seeurity instrzient, the following items are added to the Property description, and shull
alsn constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafler bociter’ in, oi, or used, or intended to be used in connection” with- the
Property, including, but not limited to, thise for the purposes of supplying oi distributing heating, cooling,
electricity, gas. water, air and light, fire prevention and extinguishing apparatus, security and access control
apparaius; piumbing. bath tbs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows,“s'oimn doors, screens, biinds, shades, curtains and curtain -

rods, atiached mirrars; cabinets, paneliing and-attached Foev coverings now or hereafter attached to the Property,
all of which, including replucements and additions thercio, shiall be deemed to be and remain a part of the
Property covered by the Security Instiument. All of the forcgoing, together with the Property -described in the
Security Instrument (or the leaszhold esate if the Security Instrumiat is on a leasehold) arc seferved to in this 1-4
Family Rider-and the Security Instrument us the **Property,”’

B. USE QF PROPERTY; COMPLIANCE WITH LAW, Borrgwershull nol seek, agree o or muI\c 1
changc in the use of the Property or its zoning classification, unless Lender lav ngreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property. -

C. SUBORDINATE: LIENS. Except as permitted by federal law, Borrower shail netvallow any lien inferior
ta the Security Instrument to-be perfected against the Property without Lender's prior wrilten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ir‘afdition to the other
hazards for which insurance is required by Unitorm Covenant 5.

“F. “BORROWER'S RIGHT TO REINSTATE" DELETED, Umform Covenant 18 is deicied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of:the Property is deleted. All remaining

.covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mac/Fred:le Mac Unilorm Inatrument Form 3170 3/92
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