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10. Borrowss ot ketlal W] Kerthdranfin 1o Alga.g@ﬂ,)(ﬁm forpayment or mosifcs.

tion of amortization of the sums secured by this Mottgage granied b nder to any successor in interest of Borrower
shali nat operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings against such successor or refute to extend time for
nayment or otherwise modify amortizaticn of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interect. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succemors and Asslgns bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject o the provisions of parazraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but docs not execute the Note, (r) is co-signing this Mortgage only to
mottgage, grant and convey that Borrowers interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
‘Borrower’s interest ini the Property.

12. Notice. Except for any notice required under applicable law o be given in another nianner, (a) any notice to
Rorrower provided for in this Mortgage shaii be given by delivering it or by matiing such notice by certilied maii
addtessed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as proviced haccir, and (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated hercin or to
such other addres. as Lender mray designate by notice to Burrower as provided herein. Any notice provided 1or in this
Mortgage shall be ¢ eeined to have been given 1o Borrower or Lender when given in the manner dcsignated herein.

13. Governlng 7« Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick'thz Fooperty is located. The foregoing sentence shall not timit the applicability of Fedsal law to
<his Mortgage. In the event (hat any provisicn or clause of this ortgage or the Note conflicts with applicable law, such
conflict shatl not affect othir raovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the grevisions of this Mortgage and the Note are declared to be severable. As used herein,

“oudts™, “'expenses’ aid “‘attcrneys’ fees” inclede all sums to the extent not prohibited by applicable law or limited

hercin.
14. Borrower's Copy. Borrower skall be furnished a conformed copy of the Nete and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabliitation Loan Agreement. Z~rrower shall fulfill ail of Borrower's obligations under any home rehabilita-
tion, improvement. repair, or other loar. agreum.nt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower (o execute and deliver to Jender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have | gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trausfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any inleresi
in it is sold or transferred (or if a beneficial interest in o suwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written conser:?, Lender mioy “at its option, require immediate payment in fuil of all
sums secured by this Morigage. However, this option shall o4t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower (o' ice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is delivered o tnailed within which Borrower must pay all sums
secured by this Mortgags. If Borrower fails to pay these sums prior to the expiratior of this period, Lender may in-
voke any remedies permiti=d by this Mortgage withou? further notice o:.deriand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Leoder further covenant asd agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph I& hereos, v <r Borrower’s breach of any cove-
nant or agreement of Borrewer In this Mortgage, including the covenants to pay * <cn doe any sums secured by thhs
Mortgege, Leuder prior to acceleration shall give notice to Borrower as provided in parrgraph 12 hereof specifylng: (1)
the breach; {2) the action required to cure sach breach; (3) a date, not less than 10 days [rom the date the notice is matled
ts Borzower, by which such breach must e cured; and (4) that fallure te cure such breach 62 or Lefore the date specified
in the notice may resuit in accelerntion of the sums secured by this Mortgage, foreclosure vy iud’>lal proceeding. and
sale of the Property. The notice shall further inform» Borrower of the right to reinsiate after acce’er-icn and the right to
assert in the foreclosure proceeding the nonexistence of a defaunir or any other defense of Borrower t~ aeceleration and
foreclosure. If the breach b not cured on or before the date specified in the notice, Lender, at Linde=’s option, may
declare all of the sums secured by this Mortgage to be iImmediately Gue and payable witnout further (le.and and may
foreciose this Mortgnge by judicial proceeding. Lender shall be cntitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable sttorneys’ foes and costs of documentary evidence, abstracts and
title reports. )

18. Borrower's Righi to Reinstate. Notwithstanding Lender’s acceleration ot the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all i
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays all reasonable E:O.
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ra
enforcing Lender’s remedies as provided in paragraph 17 hereof., including, but not limited 10, reasonable attoraeys’ (O
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, 1
Lender’s interest in the Property and Borrower's obligation io pay the sums secured by this Morigage shall continue v
unimpaired. Upan such payment and cure by Borrrwer, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoitatment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandorment of the Property, have the right to collect and retain such rents as thcy become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitled to nave a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Froperty inciuding those past due. All rents coilected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and rrasonabie attomeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to
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