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LOAN MODIFICATION AGREEMENT

THIS AGREREMENT, made tais 17TH day of HOVEMERR . 19 94,

by and between INLAND MORTGAGE "OI!PO[UITION m'mwm
thereinafter cclled *LENDER") and JOHN 3 POLAND
PATRICIA POLAND {hereinafter called *"BORROWER").

RECITALS :

LENDER is the owner and holder of that certain Morbtgage, Deed of Trust,

or Deed te Secure Debt (hereinafter called *SECURITY INSTRUMENT") dated
recorded in

Julv 27, 1994 made by the BORROWER to LENDER,
Recorders . Book_inat 946636023 Page Public Records
of_m,.mnm . aezuring a debt evidenced by a
promigsory n.ta2 {hereinafter called "NOTB") dated . . in

which SECURITY INSTRUMENHT

the origina.  amount of_§185,000.00 ,
encumbers prope:r%y more particularly described in said SECURITY INSTRUMENT.

h.

fee aimple of all the properiy subject toc

- SBCURITY INSTRIRENT, has requestad LEHDER to modify the NOTE and SECURITY
INSTRUMENT and the par’.i:«a have mutually agreed to modify the terms thereof
in the manner hereinaftcr appearing. NOW, THEREFCRE, in consideration of
the mutual covenants hereipurier gcet forth and in consideration of the sum
of ONEB DOLLAR ($1.00}), ecach to the other in hand paid, the other valuable
consideration, the receipt ad sufficiency of which is hereby acknowledged,
the parties hereto mutually corfaont and agree as foliows:

/c/a/

B. BORROWER 1is «(he owner in

1. Ans of the date of this |.oan Modification Agreement, the unpaid =
principal valance of NOTE io__ 165,000.00 and that interent i
has been paid to_Noveober 30, 1902 __ . ‘L

e

2. The terms and provisions of th: NOTE are amended and modified by Po)

dcleting all the terms of the NOTE urd replacing them with the terms 2]
and provisions of EXHIBIT A. atiached/niveto and incorporated herein

by reference, zntitled Note

INTERCOUNTY TITLE

SECURITY 1INSTR'MENT are amended and
modified by daleting all th: terms of the SFEFFRITY INSTRUMENT and

replacing them with the terms and provisions 3¢ _Bxhibit B, attached
hereto and incorporated herein by Tefarence entitled

————Macktgage

Nothing herein invalidaies or shall impair or releasec anv. convenants,
condition, agreement, or atipulation in NOTE and SECURITY INSTRWHENT -
and the game, =xcept as hereir modified, shall continue - Tull force

and effect, and the undersigned further convenant and agree to

perform &and cowply with and abide by each of the ccarenants,

agreements, conditions, and stipulations of NOTE and 2R CRITY

INSTRUMENT as modified herein.

The terms and provisions of the

W

5. ALL LENDER’S rights against all parties, including but not limited to
ps secondarily liable, are hereby reserved.

kment shall be binding upon and shall inure to the benefit of
hexecutors, administrators and assigns, or successcors and
he respective parties hereto.
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hnn boon dujy exeacoted by the partlan

IN WITHRSRE HERROF, thia Agrascment

haereto tha day and yaar firet nhove writtemn.

LENDER - 1HI.AMN yhﬂ?’. COHW on

PORR 1.4/
Ny, . - ~ ‘: e e e

. < = -

Q = p ALLAN D). KARLAMDER, IST VICE PRESIDENT
_pcl%%_ﬁz%

atricla ar
S8TATE of INDIANA
Ynn

County of L MARICH ] )

hatorn ma, an offlcer duly outhorlzad in

¥ bheareby cartify tivit on thin day,
nforannicd Lo take acknocwledgamantn,

the etate nforemald rad in the cowunty
permonaily appeavad_ (_ L . . I
{Borrowern) and sitlan_D Karlandet an_lst Vice President __of
INLAND MORTOAUR CORCORATION  ~ (Lenderi on bahalf of naid corpornticn,
" » floregeclng

to me known to be the psruoiin) deacribed fw and whe axecuted the
tmptrument and acknowledged hitora ma thnt_he ~ asxecuted the aame for
tha purpone Lhereln expramned.

WITHBES wy hand band offlcin) renl _fn the county and antnte aforesnid thin
17th day or November L i1g =

My cormionion expires 8/25/96
—Madigon. __jiubgé
Motzry 'uwbiic rly D. ‘enson

County of Reasldence

ALLAN D. JXARLANDER., 1ST VICE PRESIDENT

fnotrument Freparci by
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T e INOFFIGHAL: CORY 155 e v

. NOVEMBER 17 , 1994 QAK FOREST + ILLINOlS
{City} [State]

24055 E LARAMIE COURT, CRESTWOOD, ILLINOIS £0445
{Property Addreas]

1. BORROWER'S PROMISE TOPAY

In return for a loan that | have received, I promisc o pay US. § 155,000.c0 {this amount is called
“nrincipal”), pius interest, to the order of the Lender, The Lender is
IMC MORTGAGE CORPORATION
. I understand

that the Lender may wransfer this Moie. The Lender or anyone who takes thia Note by tmnsfer and who is entilled 10 receive

payments under this Noic is called the “Noic Holder.”

2. INTEREST
Intercst will be charged on unpaid principal until the full amount of principal has been paid. 1 will pay intercst at a yearly

rate of 8.75¢0 %,
The interest Laws required by this Section 2 is the raie ! will pay both before and after any deflault described in Section
6(B) of this Noxc.
3. PAYMENTS
(A) Time and P.ac.. of Paymenis
J will pay principal .nd interest by making paymenis every month,
I will make my monti’y Cayments on the FIRST dsy of cach month beginning on JANUARY
19 95 i will make these mayments every month until 1 have paid all of the principal and interest and any other charges
described below that [ may owr uader this Note. My monthly payments will be applied o inicrest before principal. If, on
DECEMBER 1 , 2024 |1 still uwe amounts under this Note, | will pay thosc amounts in full
on that daie, which is called the “Matur’y Date.”
I will make my monthly payments =2

or at a different place if required by the Notc Holder.

(B) Arount of Morthly Payments
My monthly payment will be in the amount o5 5.5

4. BORROWER'S RIGHT TO PREPAY
I have the righ? to make payments of principal at any ime before they arc duc. A paymem of principal only is known as

a “prepayment™. When [ make a prepayment, [ will teil the Nde ilolder in writing that | am doing so.

I may make a full prepayment or partial prepayments withont paying any prepayment charge. The Note Holder will use
ali of my prepayments to reduce the amount of principal that [ (e under this Note. If 1 make a partial prepayment, there will
be no changes in the due daic or in the amount of my monthly payoent unless the Note Holder agrees in writing 10 those

changes.

S. LOAN CHARGES
If & law, which appucs to this joan and which sets maximum loan charses, is finally interpreted so that the intcrest or

other loan charges collected or 1o be collected in conncction: with this ot exceer!-the permilted limits, then: (i) any such loan
charge shall be reduced by the amount sccessary o reduce the charge to e permitted limit; and (ii) any sums a‘ready
collected from me which exceeded permitied limits will be refunded to me. The 52t Holder may choose 10 make this refund
by reducing the principal | owe under this Notc or by making a direct payment (0 vic. If a refund reduces principal, the
reduction will be treated as a partial prepayment.
5. B2RROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Charge for Overdue Payments

il the Note Holder has not received the ful} amount of any monthly payment by the end of | FIFTEEN calendar
days afier the date it is duc. [ will pay a late charge (o the Note Holder. The amount of the charge w3 os S %
of my overdue payment of principal and interest. 1 will pay this lale charge prompily but only once on carly haie paymeal

{B) Default
H 1 do not pay the full amount of cach monthly paymen on the daie it is due, | will be in default.

{C) Notice of Default
If I am in default, the Noic Holder may send me a written notice telling me that if [ do not pay the overdue amount by a

cermain date, the Now Haolder may require me [o pay immediacly the full amount of principal which has not been paid and ali
ihe interest that I owe on that amount. ‘That date must be at lcast 30 days after the date on which the notice is ded:vcied or
mailed (o mc.

(D5 No Waiver By Note Holder

Tven if, at a time when | am in default, the Note Hclder does not require me fo pay immediately o full as described

above, the Note Holder will still have the right to do so if { am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses
If the Notwe Holder has required me (0 pay immediately in full &5 described above, the Note Holder will have the right 10

be paid back by mc for all <f its costs and cxpenses in enforcing this Note (o ihe extent not prohibited by applicable law.
Thasc cxpenses include, for cxample, reasonabic altomeys” fees.

7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given 1o me under this Nose will be given by

deiivering it or by mailing it by first class mail to me ai the Property Address above or at a different address if 1 give the Note

Holder a noiice of my disferent address.
Any notice that must be given 1o the Note Holder under this Note will be given by mailing it by fisst class mail o the

3 Note Holder at the address siated in Section 3{A) above or at a differcnt address il | am given a notice of that dificrent
address.

IMC MORTGAGE CORPORATION

1,298.96

(‘ N Yew,
2853, 506

Ferm 3200 12/¢3

MULTISATE RXED RATE NOTE - Singla Famiy - FNMAIFHLMC UNMFORM IN2TRUMENT 91

Page10l2
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UNOFFICIAL COPY




G048369680

. 486
e b MOERIEIAL COPRY
If move than one persolrsig is Wdlc, > ¥ as w0 kéep all pf tHo promiscs made in

this Natz, including the promisc © pay the fuil amount owed. Any person who is a guarantor, surcty or endorser of this Noiwc
is also obligaied 1 do these things. Any person who takes over thiese obligations, including the obligations of a guarantor,

* surety or endorser of this Nolc, is also obligated o keep ail of the promiscs made in this Note. The Note Holder may caforce
#a rights under this Note against cach person individually or against all of as together. This means that any one of us may be
requircd to pay alf of the amounts owed under this Notc.

Y. WAIVERS
! anct any other person who has obligations under this Noic waive the rights of prescrament and notice of dishonor.

"Preseniment” means the right to require the Note Holder o demand payment of amounts duc. "Notice of dishonor™ means
the right to require the Note Holder o give notice to other persons that amounits duc ave nol been paid.

10. UNIFORM SECURED NOTE
‘This Noic is o unilform insument with limited variatiosts in some jurisdictions, [n addition to the proicctions given 10 the

Noic Holder under this Note, a Mortgage. Deed of Trust or Sceurity Deed (the “Security Instrument™), dated the sine date as
this Note, protects the Note Hoider from possible losscs which might result if § do nol kecp the promises witich | make 1n this
Nose. That Sccurity [nstrument describes how and under what conditions | way be required o make immedinle payment i
full of all amaunts | owe under this Note. Some of thost: conditons are described as fallows:
Transfer of the Property or a Beneficial Intzrest in Borrower. If all or any pan of the Propenty or any
interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendes's prior written consent, Lender may, ¥ its option, require immediaie payment in
fuit of all sum: secured by this Scounity Instrument. Howcever, this option shall not be caercised by Lender of
cxercise is pronthited by federal iaw as of the date of this Security Instrument
If Lender ex-icises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less 120 3G days from the date the notice is delivezed or mailed within which Borrawer must pay all
sums secured by this Sacurity Instrument. if Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke aly remedics permitted by this Sccurily instrument without further notice or demand on

Borrower.

WITNESS THE HAND{S) AND Si24.45) OF THE UNDERSIGNED.

JOHN % #OLAND
SSN: .247-58-3671

PATRICIA POLAND
SSN:  323-62-3422

(Seal)
-Bosrower

{Sign Original Only}

Q—SA 910%).0¢ Page2at2
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{Space Above This Line For Recording Dats]
813 MORTGAGE 00483696480
NOVEHMBER 17, 1994 . The mortgagor i

THIS MORTGAGE ("5rcurity Instrument™) is given on

JORN G POLAND AND
PATRICIA POLAND
HUSBAND AND WIFE

("Borrower™). This Security Instruiment is given io

IMC MORTGAGE CORPORATION
which is organized and existing under the laws o' THE STATE OF INDIANA , and whose
addresz s
("Lender”). Barower owes Lender the principal sum of
ONE HUNDRED SIXTY P,V THOUSAND & 00/1G0
Dollars (US. $ 165,000.00 )

This debt is evidenced by Borrower's note dated the same Jale =3 this Sccurity Instrument ("Note™), which provides for momhly'
2024 . This Sccurity

payments. with the full debt, if not paid carlicr, duc and payablc'on DPECEMBER FIRST,
Instrument sccures o Lender: (a) the repayment of the debt evioerZa! by the Note, with interest, and ali rencwals, exiensions and

modifications of the Notc; (b} the payment of all other sums, wilh juriest. advanced under paragraph 7 to protect the security of
thix Security Instrument; and (c) the performance of Bogower’r covensris and agreements under this Security Instrument and the
Notc. For this purpose, Borrower docs hicreby mortgage, grant and convey «dender the following described property kocated in
00K County, Nlinois:
LOT 3% IN COUNTRY CLUB MEADOWS, A PLANNED UNIT " GVELOPMENT, BEING A SUBDIVISION
OP PART OF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SRCTIUN 4, TOWNSHIP 36 NORTH,
RAMNGE 13, EAST OFP THE THIRD PRINCIPAL MERIDIAN, IN 700’ COUNTY, ILLINOIS.
which has the address or 14055 # LARAMIE CGURT, CRESTWOQOD {Sirees, City},
tlinois 60445 (Zip Code] ("Properiy Addrcas™);
ILLINOIS -Single Famity - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 ¥/98 - (0
e AL

q <BP{IL} (weom
%P VOSTGAOE FORMS - (8001521-T291

iniiste:

Page 1ol
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TOUETHER WITH sl ihe improvemcaly now or herealier erecied on the propesty, and all ensements. appuricnances, and
fixtures now or hereafler 4 past of the property. All replacements and additions shall als be covered by thiz Security Inswument,
. Alt of the foregoing is referred 10 in this Security Instrumeni as the ~Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed amd has the right 0 morigage,
grant as3d convey the Property and that the Property is pnencumbered, except foc encumbrances of recond. Bofrower warranta and
will defend generally whe title © the Property against all ciaims and demands, subject 1o 2ny encumbrances of recosd,

THIS SECURITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenanis with limitod
~ariations by jurisdiction 10 censtiuic a uniform security instrumcent covering real propeety.

UNIFORM COVENANTS. Bormower and Leader covenant and agree as foliows:

L. Payment of Principal and Inierest; Prepayment and Late Charger.  Borrowes shall prompily pay when due the
principal o7 and intcrest on the debt cvidenced by the Note and any prepayment and late charges die under the Note.

2, Funds for Taxes and Insurance.  Subject o applicable law or 10 8 written wiliver by Lender, Borrower shall pay 1o
Lender on the day monthly paymceats asc duc under the Note, nniit the Nete is paid in fnll, a sem ("Funds”) for: (a) yearly taxcs
and assessments which may atlain priority over this Sccurity Instrument as a ficn on the Preperty; (B yearly leaschold payments
or ground reats on the Property, il any; (c) ycarly hazard or property insurance premivmis; (d) yeardv flood insurance premiums, if
any; () ycarly moreigage insurance premiums, if any, and (1) any sums payablec by Burrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymceit of mongage insurance premiuing. Theee itlems are callcd “fiscrow ftems.”
Lender may, at any time, coliect and hold Funds in an amount not 1o exceed (the maximom amount a lender Tor a fedesally relace
monigage loan ma 1oquire far Borrower™s cscrow account under the federal Real Estafe Seitiemeni Procedures Act of 1974 as
amended from thao s ime, 12 U.S.C. Scction 260! f seg. ("RESPAT™), unless another law thal applies 10 the Funds scis a lesser
smount. If s0, Londs e rray. at any lime, collecl amd bold Sunds in an amount not 10 exceed the fesser amouni. Lender may
estimate the amount of Frals due an the basis of current daia and rcasonable catimates of capenditures of future Escrow Hems or
otherwisc in accordance v/ith wpplicable law.

The Funds shall be hela ‘2 o0 institution whose deposits are insured by a federal agency, instrumentality, or emity (including
Lender, i Lendder is such an fnsiqwion) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow
fiems. Lemder may not charge Boriorver for holding and applying the Fands, annually andlyzing the escrow account, or verifying
the Escrow [icms, ualess Lender o Borrower interest on (he Funds amd applicatilc law pennits Lender (o make such o charge,
However, Lender may require Borrawe, w pay 2 onc-time chasge for ar independent real estate tax reporting service used by
Lender in connection with this loan, uni~ss applicabie law provides otherwise. Unless an agrecment is madc or applicablc law
requires interest 0 be paid. Lender shall ot b osquired 10 pay Bosrower any interesl or camings on the Funds. Borrower amd
Lender may agree in writing, however, that inerest shail be paid on the Funds. Lender shall give 1o Borrawer, without charge, an
annual accounting of the Funds, showing credits 7.6, debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additiona) security £ afl sums securcd by this Scourity Instrement.

I the Funds held by Lender cxceed the anounts perpided 1o be hekd by applicabie law, Lender shall account 1o Borrower for
e excess Funds in accordance wilh the requirements o¢ gmplicable law. IT the amount of the Funds held by Lender at any time is
aot sufficicnt to pay the Escrow ticms when due, Lender may so woiily Borrower in wriling, and, in such case Barrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in ne more than (welve
monthiy payments, at Lender’s solc discretion.

Upon sayment in full of all <ums secured by this Scecurity [nsrrameznat, Lender shall prompily refund (o Barmower any Funds
held by Lender. I, under paragraph 21, Leader shall acquire or seit' b Pruperty, Lender, prior o the acquisition or salc of the
Property, shafl apply any Funds held by Lender at the time of acquisi?ior. or salc as a credit against the sums sccurcd by this

6

Securily Instrument.
3. Application of Payments. Unlcsy applicable Jaw provides otherwise, alf wyments reccived by Lender under paragraphs t;
1 and 2 shail be applicd: first. 1o any prepaymemt chasges due unders the Note. sccond, to amounts pavable under paragraph 2; - 5
£
L9

¢

ithird, 10 interest due; fourth, 1o principal duc; and last, to any Iate charges due unocs e Note.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines ) impositions altibulable to the Property
which may altain priority over this Sccurity Instrument, and leaschold payments or grourl rints, if any. Borrewer shall pay these 25
obligations in the manner provided in paragraph 2, oc i not paid in thay mannes, Borrowes snedd pay Lhemy on time directly 10 the
person owed payment. Borrower shall promipily furnish lo Lender alf nolices of amounts 12 he paid under this paragraph. If
Borrower makes these payments dircctly, Barrower shall prompily furnish lo Lender seceipts cvidencing the payments,

Borrower shall prompuly discharge any lien which has priotity over this Security Instrument unles Bormrower: (a) agrees in
writing (o the paymenl of the obligation secured by the lien in 8 manner accplahic to Leader; (b coaisis in good laith the lica
by. or dcfends against eaforcement of the lien in, fegal proccedings which in the Lender’s opinion” operate 10 prevenl the
enforcement of the lien; or (¢} securcs from the holder of the licn an agreement satisfaclory to Lender wotcidinating the lien to
this Security Instrument. )f Lender delermines that any part of the Property is subjoct (o a tien which may 2% priority over this
Security Instrument, Lender may give Borrower a nolice identifying the licn. Porrower shall satis{y the lient of @ke onc or more
of the actions sei forth above within 10 days of the giving of notice. Form 3014 920
q -BR(IL) (seos) Page2al 8 toRiade:
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£. Mazard or Propesty Insurance. Berrower shall keep the improvemcents now cxisting of hercalier crected on the Propeny
insured againat losy by fire. harards included within the term “cxiended coverage™ and any other hazards, including Moods oe
Nooding, jor which Lendes requires insurance. This insurance shall be mainined in the amounts and for the periods that Lender
requires. The insurance carsier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shail not
be unreasonably withicld, [f Bosrower (ails (o mainuin coverage described ahove, Lender may, st Leader's option, obtain
coverage w protect Lender's righia in tae Peoperty in accordance with pamageaph 7.

All insurance poiicics snd renewals shall e acceptable in Lender andd shall inclide a standard mornigage clause. Lender shaly
have the right to bold the policics and rencwals. If Lendcer sequires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and renewal notices. In the cvent of ioss, Borrower shall give prompt notice 1o the insurance carrier asnd Lender. f.onder
may make prool of loss if not made promptly by Bormower.

Usniess Lendee ami Borrower otherwise agree in wriling, insurance procecds shall be applicd to testoration or repair of the
Property damaged, il the restoration or repair is economicklly feasible mnd Lender’s sccurity is not lessened. If the restoration or
repair is nol economically feasibic or Lender’s security would be kessened, the insamnce proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any cacess pail o Borrezer. If Borrower abandons the
Property. or docs not answer within 30 days a notice from Lemder that the insurance carrier has offered o scithe a claim, then
Lender may colicct the insurance proceeds. Lender may usc the procoeds o repair 0r restore the Property or 1o pay sums sccured
by ihiz Security Instrument, whether or aof then due. The 30-day period will begin when the potice is given,

Unless Lender and Borrower otherwise agree in wiiting, any appiication of proceeds 10 principal shall pet catemd or posipone
the due daie of the nionthly payines:is referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is zuquired by Lender, Borrower’s right 10 any insurance policiez and proceeds resulting (rom damage 1o the
Property prior 0 thy acquisition shalf pass (0 Lender (o the exient of the sums securcd by this Security Instrument immediately
prior 10 the acquikitior,

6. Occupancy, Pres vy tion, Maintenance and Prolection of the Property; Dorrower's Loan Application; Leasehokds.
Borrower shall occupy, csiatis'y, and usc 1he Property az Borrower’s peincipal residence within sixty days aficr the exccution of
thiz Securily Instrument and s’ conlinue to occapy the Property as Horrowee's principal residenca for at leas, one year afies the
date of occupancy. unicss [endrs (therwisc agrees in wiiting, which consent shali not he unscasonahly withhield, or unless
extenuating circumstances cxist whi-}. arc beyond Borrower’s control. Rorrower shall not deswroy. damage or impair the Property,
afiow the Property to deteriorale, of canmil wasic on the Property. Borrower shall be in defanlt if any (oelcilure action or
proceeding. whether civil or crithinal, ixhenn that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by it Security Instrument o Leader’s sccurity interest. Borrower may curc such a
default and reinstate, as provided in paragra(h 14, by causing the aclion or procecding o be dismissed with a ruling that, in
Lender‘s good faith detcrmination, precludes foilelwire of the Borfower's interest in the Property or other malerial imgpairment of
the lien created by this Security instrument or Lendos’z sccurily interes). Borrower shall also be in default if Bofrower, dusing the
1oan application process, gave materially falsc or inacr.2c information ¢ - sialements to Lendes (or failed to provide Lender with
any material information) in connectior wilh the loas cvidenced hy the Noie, including, but not limited 10, represenlations
conceming Borrower's occupancy of the Property as a peinciran resikience. Il this Security Instrument is on a leaschokld, Eomro~er
shall comply with aft the provisions of the kease. If Borrowel acquires ice litle to the Properiy, the leaschold and the fee tiie shall
pot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrocinents contained in
this Sccurity Instrumeni, or these is a legal proceeding that may sipaifcantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy. probale, for condemnation or forfcituse of 0 crivice laws of regulations), then Lender may do and pay
for whatever is necessary 1o proiect the value of the Property and Lende's righis in the Property. Lender's aclions may include
paying any sums securcd by a lien which has priority over this Secur?,” instument, appearing in courl, paying reasonable
stiormeys’ focs and entering on the Properly 0 make repairs. Aithough Leades may, take action under this parageaph 7, Lender
does not have (o do so.

Any amounts dishurscd by Lender under this paragraph 7 shall become additicais a>bt of Bormower sccurcdl by this Security
Instrumcnt Unless Borrower and Lender sgrec o other terms of payment, these aicovias zhali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i Zorower requesting payment.

8. Mortgage Insorance If Lender required morigage insurance as a condition of maliing the lean sccured by this Securily
Instrument, Bormower shall pay the premiams required 10 maintsin the morigage insuranc: 'n cffect. If, for any rcason, the
mongage iasurance coverage required by Lender lapses or ceases (o be in cifect, Borrower shall jay the premiums required (o
obtain coverage substantially cquivalent to the morigage insurance previously in cffect. at a cost subriendaly equivalent to the
cost 1o Borrower of ihe morigage insurance previously in clfect, from an aliemaic morigage insurc’ 9 qroved by Lender. 1If
substantially equivalent morgagce insurance coverage is not availabic, Borrower shall pay to Lender cath/month a sum equal to
one-twelith of the yearly morigage insurance premium being paid by Bormower when the insurance coveraze \ansed or ccased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insutaive. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availahle and is obwined. Borrower shall pay the
premiums requircd 10 maintain morsigege insurance in clfect, or to provide a Jozs reserve, until e reguirement fos morgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. inspect'on.  Lender ar its agent may make reasonablc cnlrics upon and inspections of the Property, Lender shall give
Borrower noiice at the ime of of prior (0 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damagcs, direct or conscquential, in connection with any
condemnation or other taking of any part of thc Propeny, or for conveyance in licu of condemnation, are hercby assigned and
shali be pail 10 Lender.

In the cventi of a kel taking of the Propesty, the proceeds shall be applicd 10 the sums secured by this Security Instrumem,
whether or not then due. with any cxcess paid (o Borcower. In the event ot a paniial taking of the Property in which the fair market
valuc of the Property immedialcly before the laking is equst o or greater than the amouni of the sums socure by this Sccurity
lostrument fumediaicly beforc the wak.ng, unless Borrower and Lender athorwise agree in writing, the sums scoured by this
Security instrumoent shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the lowal arnount of
the sxms secured immediately before the aking, divided by (b) the fair market value of the Property immediatcly belore the
wuking. Any balance shall be paid 1 Borrower. In the cvent of a partial taking of the Property in which the fair masket valuc of the
Property immedtiatcly before the taking is fcss than the amount of the sums secured immediately belfore the taking, unless
Borrowe: and Lendder otherwise agree in writing or unless zpplicable law othcrwise provides, the proceeds shall be applicd 1o the
sums securced by (bl Security fastrument whether ur oot the sums ace then duee.

M the Propecy iz abandoncd by Borrower, or if, aller notice by Lender 1o Borrower that the condemnos offess (0 make an
award or settie & clair, Jor damages, Borswer fails to sespond to Lender within 30 days aftcs the date the notice ix given, Lender
is authorized 10 coliccr and apply the proceeds, al its oplion, cither 10 resioration or repair of the Propesty o to the sums secured
by this Security Instrumcp:. v hether or not then due.

Unless Lender 2nd {sor o wor otherwise ogree in writing, any application of procieds 10 fwincipal shall cot extesd or postpone
the duc duic of the monthly pavera1s seferred 10 in paragraphs 1 and 2 or change the amoumt of such payments.

11. Borrower Nat Released; -crbearance By Lender Nol a Waiver. Exiension of the time for payment or mndification
of astortizatinn of the sums sccured v this Security Inswument granicd by Lender (¢ any successor in intcrest of Borrower shall
not operate to redease the liability of the original Burrower of Borrowes's successors in interest. Eender shall not be required 1o
commenc” procecdings against any suaTIL07 i intcrest of fcfuse w exiend tme for paymenl or otherwise modily amonization of
the sums secured by this Security instrumint by reason of any demand mardc by the original Borrower of Borrower's successoss
in interest. Any forbearance by Lender in exe cisit g any right or remedy shall not be a waiver of ot precluge the exercise of any
#ight or remedy.

12. Successors und Assigns Bound; Joint and “everz} Liability; Co-signers. Thc covenants and agreements of  this
Security Instrument shall bind and Ecncfit the suc:cs ors and assigns of Lender and Bosrower, subject 1o the provisions of
paragraph (7. Borrower's covenants and agreements i)l be joint and scveral. Any Borrower who co-signs this Secarity
[nstrument bul does not caccule the Notc: (a) is co-signing. Uits Security Instrument only 1o mofigage, grant and convey that
Bosrower's interest in the Property under the tcrms of this Secusity Instrument: (h) is not personally coligaled o pay the sums
secured by this Security Instrument; and (c) agrees that Lenoc: ! any other Boitower may agree (o exichd, modify, forbear or
make any accommadations with regard 1o the werms of this Secunyy ristrument or the Note withaut that Bossewes™s consent

13. Loan Charges. {f ihc loan sccured by this Security Insimvarnt is subjoect 5o a law which scis maximum loan charges,
and that faw is finally interpreied so that the inlerest or other loan chalge colfected or to be coliected in connection with the loan
exceed ibe permitted limits, then: (a) any such laan charge shall be redwied by the amount accessary o revluce the charge to the
permiited limiy; and (b) any sums already collected from Borrower which e/ cooded permilied limits will be refunded (0 Borrower,
Lender may choose 1o make this refund by redwing the principal owed unicr ihe Note or by making a direct payment to
Borrower. if a refund reduces principal, tie reduction will be ¢reatod as a pactial rrepayment ~vithoul any prcpayment chasge
vnder the Note.

14. Notices. Any notice 1o Borrowe: provided for in this Security Instrument skl e given by delivesing it or by mailing i
by fiest class mail unless applicable law requires use of another method. The aotice shall~~ directed to Bic Property Address or
any owter address Borrower designalcs by notice to Lender. Any notice 0 Lender shall b given by first class mail to Lender’s
address stated hercin or any other addrcss Lender designates by notice 10 Borrower. Any \nctice provitded for in this Secority
Instrumenit shail be decmed o have been given in Bosrosver or Lender when given as provided in Wbis pawagraph.

15. Governing Law; Severability., This Security Instrument shall be govemed by fedural larv ard the Jaw of the
jurisdiction in which thz Property is Jocated. In the cvent thal any provision or clanse of this Sccurity wstrument of e Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument o7 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lastrument and (e »Noic arc declared 10

be severabic.
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16, Borrower’s Copy. Bomrower shall be given one confarmed copy of the Note and of this Securitly Instrumend.

17. Trunsfer of the Property or a Beneficial Interest in Borrower,  If alt or any part of the Property or any intcrest in it is
sold or ransferred (or il 8 bencficial interest in Borrower is sokl or vansferred and Borrower &1 not & natural person} without
Lemder’s prior writien consent, Lender mzy, at it option, require immediate payment in full of all sum= secured by this Security
[astrurment. Howcver, this oplion shall not be exerciscd by Lender if excrcise ia prohibited by federal law as of the dais of this
Security Instrusnenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
thar: 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
instrumenit. If Borrower frils to pay these sumas prior (e the expiration of this period. Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate. Il Bofrower meels certaie conditions, Baorrower shall tiave the right o have
enforcemennt of this Security Instrument discontinued st any time prios 10 the carlier of: (a) 5 days (or such other petiod as
applicable law may specify lor reinsaicment) before sale of the Propesty puesuant 1o any power of salc contained in this Security
Instrumcnt; or (b) cnury of a udgment ciforcing this Sccurity Instrument. Thosc conditions arc thal Borrower: (a) pays Lender all
sums which then would be duc under this Security Iastrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any ather covenants or agreements; {c) pays all experiscs incurred in enforcing this Security Insttument. including, but
not limited to, reasonable attorncys” fecs; and (d) takes such aclion as Lender may reasonahly require 1o assurce that the licn of this
Securily [nstrument, Lender's righis in the Property and Bomower's obligation 1o pay the sums sccured by this Security
Instrument shall cowiaue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations Secured
hereby shall remaio Sy effective as if no accelertion had occurred. However, this right (o reinstaic shall aot apply in the case of

accelerntion under parigiaph 17.
19, Sale of Note; ( haige of Loan Servicer. The Noic or a parial interest in the Note (together with thits Security
Instrument) may be soki o/ Hr more times without prios notico {0 Borfower. A sale may result in a change in the entity (known

as the “Loan Servicer™) tav-(oects monthly payments due under the Mote and this Sccurily Tasizument. Therc alse may be onc or
moro changes of the Loan Serviczz unreisied (o a sale of Lhe Note. I there is a change of the Loan Servicer, Borrower will be
given writicn notice of the changc fa xccordance with paragraph 14 abave nad applicable law. The siotice will siate the name and
address of the new Loan Servicer 7o the address to which payments should bec made. The notice will also contain any other
information requircd by applicabic iaw.

20. Hiazardous Substances. Borrove ~aall not causc of pensnit the presence, usc, disposal, storage, or reicass of any
Hazardous Substances on or in the Propert;. Bormower shall not do, nos allow anyonc clse to do, anything alfecting the Froperty
that is irn violsion of any Eavironmental Law. fhe preceding two sentences shall not apply 10 the presence, use, of storage on the
Property of small quantitics of Hazardous Sub:t2n~cs that are gencrally secognized 10 be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written nistic: of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party invel iag the Propesty and any Hazardous Substance or Environmental Law
of which Borowes has actual knowiedge. H Borrowes leams, 2o.is notiflicd by any governmental or rcgulalory authority, that any
removal or other remediation of any Hazardous Substancre a fecting ihe Propenty is necessary, Rorrower shali promply (ake all
neccssary remedial actions in accordance with Environmental Law:

As uscd in (his paragraph 20, “Hazzrdous Substances™ are h.osc substances delined at toxic or hazardous substances by
Environmenial Law awd Lhe foliowing substances: gasoline, keroerar. other Nammable or toxic pctrolcum froducts, toxic
pesticices and herbicides, volatile solvents, materials containing asbestos . formaldchyde, and radicactive malcrials. AS 1zed in
this paragraph 20, "Environmenial Law™ means federal laws and laws of e/ jurisdiction where the Property is locatad that selele
to health, safety or environmenial protction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
21. Acceieration; Remedies. Lender shail give nofice o Borrower grior i acrcleration following Borrower's breach of

any covesant or agreement in this Security Instrument (but not prior o rocderation nnder paragraph 17 unless
applicable lavw pruvides ntherwise). The nolice shaill specify: (8} the default; () i e rton required (o core the default; (¢)
o date, not less than 30 days from the date (he nolice is given to Borrower, by whick the defant must be cured; and (d)
that foilure to cure the defaclt on or before the dale specified in the notice may result in 2cceleration of the sums secured
by thiz Securily Instrument, foreclosure by judicial proceeding and sale of the Propert;:. The nolice shall further inform
Borrower of the right to reinstate aflter acceleration and the right 1o assert in the foreclosure roceeding the non-cxistence
of a defauit or any gther defense of Borrower (o acceieration and foreclosure. If the default s nvt ~ured on or before the
date specified in the notice, Lender, at its cplion, may require immediaie payment In full of ~i cums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judich« nroceeding. Lender
shall be entitled lo collect all expenses incurred in pursning the remedies provided in this paragraph 1, including, but not

timied to, rensenable atiorneys’ fees and costs of litle evidence.
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21. Refense.  Upos, payment of sll sums sccured by dris Securlty Instrumeni, Lender ahall relesse this Security Inatrumen

without charge 1o Borrower, Borrower shall pay any recordation costs,
23, Walver of Homestead. Borrowor waives afl right of homestead exemption in the Property,

24. Riders to this Security Instrument, [If one or more riders are executed by Borrower end recorded fogether with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and ~goecments of this Security Instrumcest as if the rider(s) were a part of this Secarity Instrument.

{Check icable boules))

7] Adjustable <ate Rider [ ] Condominium Rider {7} 1-4 Family Ridecr
(] Gradusted Priyw ent Rider {_] Flanned Unit Development Rider [} Biweekly Payment Rider
["] Baltoon Rider (] »ate improvement Rider {1 Second Home Rider
] v.A. Rider [ Othes(s) [specify)

a5 .

BY SIGNING BELOW, Bomower a=crp!s and agrees 10 the icrms and covenants oontained in this Security Instrument and in
m‘ rider(s) executed by Borrower and recourded ith 1L

(Scal)
JOHN G POLAND -Botrowes
{Seal)
PATRICIA POLAND -Borrower
(Seal) _—_ {Scal)
-Borrower -Bosrowes
STATE OF ILLINOIS, County ss:
1, . a Notary Public in and fo: said county and siaie do hereby certify that
JOHY G POLAND AND
, personally known 1o mb %L i the same person(s) whose name(s)

PATRICIA FOLAND
subscribed 1o the forcgoing instrument, appeared before me this day in pesson, and acknowiedg = that he
signed and delivered the said instrument as free and voluntary act, lor the uscs mn!. purprses therein sef forth.

Given under my hand and official seal, this day of .

My Commission Expires:
Notary Public

This Instrument was prepered by:
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