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ASSTGNMENT OF RENTS AND LEASES 93985618

THIS ASSIGNMENI, made as of the lrd day of November 1994, hetween
Arerican National Bank and Trust Company of Chicago, as Sucoegsor Trustec to
Comerica I1ltnois Bank as Trustee urder a Trust Agreement datoed September 21,
1964 and %nown aa Trust Number 3386 (hercin referred to as “"Assignor”), and
PANK CF LINCOLNWOOD, an Tllinols banking association (herein referred to as

"hasignee™),
WITNESSETH

"HWIT WHERFAS, the Amsignor and others are justly indebted to
Assignee for money borrowed in the aggregate principal sum of Five Hundred
Right-Five Thcazand 00/100 (5585,000.00) Dollars as cvidenced by a certain
Revolving Business ioan Note of even date herewith (herein called tke "hote")
which Note is secured by among other things a certain Mortgage given by
Assignor to Assignee uider even date herewith (which Mortgage is herein called
"the Mortgage") and tie terms of which Note and which Mortaqage are hereby
incorporated herein by reférence) upon certain property (herein called “said
Property”} in the County of-Csok and State of Illinois, to wit:

Lot 28 {except that part therci ‘raken for widening of Lincoln Avenue ) in
Prosser's linccoln Avenue Subdivisior. ~being a Subdivision of Lots 1, 2, 3, 4,
20, 21, and 22 in John Prossel Estcte Partition, being a Subdivision of the
South 1/2 of the Southwest 1/4 of Section 35, Township 41 North, Range 13,
East of the Third Principal Meridian, in Cesk County, Illinois.

Property Address: 6501 North Lincoln Avenue,” fincolnwood, IL
Tax I.D.4: 10-35-321-016

NOW, THEREFORE, to secure the payment of "/a) all sums becoming due
under said Note according to the tenor and effect of wul? Note, (b) all other
amounts becoming due from Assignor to Assignee under tihe Mortgage (said sums
and other amounts being herein collectively called the "Indebtedness”) and (c)
the faithful performance by Assignor of all the covenarcs, oonditions,
stipulations and agreements in this Assignment of Rents and lLeases, in the
Note or Mortgage, or in any other agreement or document between .assignor and
Assignee, and also in consideration of the sum of One Dollar ($1.€0) in hand
paid. the receipt whereof is hereby acknowledged, the Assignor does 'b; these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and
profits now due and which may hereafter become due, whether during or after
the term of the Mortgage, under or by virtue of any lease, whether written or
verbal, or any letting of or any agreement for the use cr occupancy of any
part of said Property, heretofore or hereafter made or agreed to, it being the
intention of the undersigned to hereby establish an absolute transfer and
assionment to Assignee of all such leases and agreements made or agreed to by
either the undersigned or by thc Assignee under the powers herein granted, amxi
of all the avails thereof.

without limitation of any of the legal rights of Assignee as the

absolute assignee of the rents, issues, and profits of said Property, and by

way of enumeration only, Assignor herecby irrevocably covenants and agrees that
1
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in the event of any default by the Assignor under the said Note or uwder the
Mortgage ahcove described, whether before or after the note is declared to be
immediately due, or whether before or after the institution of any legal
proceedings to foreclose the lion of the Mortgage, or hefore or after any sale
therein, forthwith upon demand of Assignee, Assignor will surrendor to
Assignee and Assignee shall be entitled to take actual possession of the sald
Praperty or of any part thercof, personally or by its agentr or attorneys, as
fer condition broken, and in Assignee's discretion Assignee may, with or
#ithout. force and with or without prooeas of law and without any actinn on tiv
npart of the holder or holders of the Note of the Mortgage, enter vpon, take
and maintain posscssion of all or any part of said Property together with ali
documents, books, records, papers, and accounts of Assignor relating thereto,
and may exclude Assignor and Assignor's agents or servants whoily therefrom
and may “in Assignee’s own name as Assignee under this Assignment hold,
operate, mapuge, and control the said Property and copduct the husiness
therecf, eichor persorally or by Aseignee’s agents and may, at the expense of
the Assignor, rCrom- time to time make or cause to be made all necessary or
proper repairs, ‘remewals, vreplacements, useful alterations, additions,
betterments, and 1mprovements to the said Property as to Assignee may seem
judicious and may insurc and reinsure the same, and may lease said Property in
such parcels and fer such times and on such terms as to Assigree may seem fit,
including leases for terms.coxpiring beyond the maturity of the indebtodness
secured by the Mortgage, and muy-cancel any lease or sublease for any cause or
on any grourd which would entitle Assignor to cancel the same, and may manage
and operate the said Proporty and carry on the business thereof as Assignee
shall deem best and do everything in or about the said Property that Assignor
might do. [In every such case Assigno.. hercby irrevocable authorizes and
appoints Assignee, in the name, place and stead of Assignor, to collect and
receive all earnings, revenues, rents, issues profits and income of tfo said
Property and any part thereof, and after deducting the expenses of conducting
the business thereuf and of all mcuintenance, reprirs, renewals, replacements,
alterations, additions, betterments, and improvements, and all payments which
may b= made for taxes, assessments, insurance and ¢oidr or proper charges on
the said Property cor any part thereof, including tle just and reasonable
compensation for the services of Assignee for services rendered in connection
with the operation, management and control of the said Preperty and the
conduct of the business thercof, and such further sums as ma'vbe sufficient to
indemnify Assignee against any liability, loss or damage on-acceunt of any
matter, or thing done in gocd faith in pursuance of the rights api powers of
Assignee hereunder, to apply any and all monies arising as aforesaid:

(1} To the payment of the interest from time to time accrued
and unpaid on the said Note;

(2) To the payment of the principal of the said Note from time
to time remaining ocutstandinc and unpaid;

(2) To the payment of any and all other charges secured by or
created under the said Mortgage; and

(4] 7o the payment of the balance, if any, after the payment
in £ull of the items hereinbefore stated.

Essignor hereby ratifies and confirms everything that Assignee ma'y-
2
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do under or by virtue of the foregoing,

Notwithatanding any other provislons hereof, so long as there shall
cxist no default by the Assignor in the payment of the Indebtedness or in the
performance of any obligation, covenant or agreement herein or in said
Mortgage or other instrument contained, Assignor shall have the right to
collect when, but not before, due all rents, issuss and profits from ssid
Property and to retain, use and enjoy the same,

Without limiting the generality of the foregoing, this Assignment
covers specificaily any lease or leases demising all or portions of the said
Property for the terms shown.

cencerning each lease hereinabove described, Assignor hereby
covenants and Gqrees to and with the Assignee that without the written consont
of the Assigaes Tirst ohtained, Assignor will not:

{1) Cance! or termminate such lease fui any reason whatsoever
irrespective of hew such right of cancellation or termination
is obtaind, or permit the cancellation or temmination tiereof,
or accept a sacrerxler of such lease;

(2} HReduce the rent nrovided for in such lease, or wodify such
lease in any way, cither orally or in writing, or grant any
concession in connection with such lease, either orally or in
writing;

(3} Consent to any assignment ¢f the interest of the tenant in the
lease, or to any sub-letting chareof;

(4) Accept any rent payable under tiwe lexge in advance of the time
when the same is payanle under the tenws thereof; and any of
the above acts, if done without thc written consent of the
Assignee, shall be null and void.

Any default on the part of Assignor hereunder shall constitute a defanlt of
Assignor under the Note and Mortgage.

This Assigmment shall be construed as & covenant runniro with the
land, shall be assignable by Assignee and shall be binding upon and inure to
the benefit of oach of the parties hereto and their respective cx=ritors,
administrators, legal iepresentatives, successors and assigns.

vG

[Knd

The failure of Assignee or any of the Assignee's agents or (2
attorneys, successors or assigns to make use of any of the terms, provisions, (L
and conditions of this Assignment for any pericd of time, at any time orE
times, shall not be construed or deemed to be a waiver of any of Assignee's ¥’
rights under the terms hereof, but Ascignee or Assignee's agents or attorneys, a
sucoessors, or assigns shail have full right, power and authority to enforce
this assignment or any of the terms, provisions or conditions hereof, and
exercise the powers hereunder, at any time or times that shall be deemed fit.

In accepting this Assignment the Assignee herein does not assume nor
shall it be under any obligation whatever to perform any of the covenants,
3
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wndertakings ¢ promises on the part of the [essor to be porformed undor any
lease which may be entered into concerning the said Property.

If the Assignor shall pay all the indebtedness when or before due
and shall keep, observe and fully perform all the covenants, conditions,
stipulations and agreements herein contained, then this Assigmment shall be
null and void and Assignee will, promptly upon Assignor's demard therefor,
release and discharge this Assignment.

THIS ASSIGNMENT is exccuted by American National Bank & Trust
Company ‘of Chicago, not personally but as Trustce as aforesaid, in the
pxercise Of the power and authority conferrea upon and vested in it as such
Trustee (an? said American Nationsl Bank & Trust Company of Chicago, hereby
warrants that —it possesses full power and authority to execute this
ingtrument), and it is expressly understood and agreed that nothing berein or
in said note contaited shall be construed as creating any liability on said
American National Bank % Trust Company of Chicago personally to pay the said
note or any interest 'thal may accrue thereon, or any indebtedness accruing
hereunder, or to perform-any coverant either express or implied herein
contained, all such liability. if any, heing expressly waived by Trustee and
by every person now or here2fter claiming any right or security hereunder, and
that so far as said American Mational Bank & Trust Company of Chicago
personally is concerned, the legal holder or holders of said note and the
owner or owners of any indebtedness accruing hereunder shall look solely to
the premises hereby conveyed for the payment thereof, by the enforcement or
the lien hereby created, in the manner nvrein and in said note provided or by
action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHERFOF, The American Kolional HBank and Trust Company of

Chicago, has caused these presents to be signed by its Vice President ard its
corporate seal to be hereunto affixed and attested kv its A-s¢, Secretary OR the

day and year first above written.

Company of Chicago, as Successor
Trustee to Comerica Bank 7llincis as
Trustee under Trust Agreerent dated
Sepember 21, 1964 and knowin'as Trust
No. 3386

( = /‘\%"‘2"\4

By_T /@/4@4 . .

Its: Vice President 4

Attest: 3% D"J) Wﬂﬁ %
ry

Its: Assistant Secrsta

G

-l
The American Naticnal Bank and Trust g;:
N
@&
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STATE OF ILLINOIS)
)

County of Cook )
I, the underslgned ,a Netary Public in and for said County, in
the state aforesaid, DO HEREBY CERTIFY that Psul M. Greene ¢+ Vice President and

of ‘the American National Bank and

Pater D. dalter + Assistant Secretsry
Prust Carany of Chicago, a= Successor Trustee to Comerica Bank Illinois who

are personally known to me to be the same persons whose names are subscribed
and Assistent

to the furagoing instrument as such Vice President
, respectively, appeared before me this day in person and acknowledged that

Secratary
they signed and delivered the said instrument as their own free and voluntary
act and as the [rep-and voluntary act of sald Trustee ag aforesaid for the
undersigned thon and

uses and purposes therein set forth; and the said
there acknowledged thaC said Asst. Secretary, as custodian of the seal of said
the neal of said Trustee to said instrument As said Assistant

) Trustee, did affix
'~ own free and voluntacy act and as the free and voluntary act of said

Secretary
Trustee as aforesaid, for the-vses and purposes therein set forth, e
GIVEN under my hand and ‘Notarial 3rd day of hovember, 1994. ;-"i
i
/ >7/ J - 0
o 4 ’ -"' (2
_,%71}715/717; 1 Rt/ &
Notary Pubiic’ [y
M“"’m

“OFFICIAL SEAI

)
KAREN L. LUMP
Hotary Publc, State of 3
¥y Commission Expires 6,21/8]

RETURN TC: PREPARED BY:

Bank of Lincolnwood Jeffrey R. Liebman

Lincolnwood, IL 60646 4433 Ww. Touhy Avenue
Lincolnwood, IL 60646
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