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OPEN END CREDIT 4A9E8TSC  AECOUNTY  S1doistaed .
REAL ESTATE MORTGAGE Mortgage Date yovember H. 1994

4ok for Purchose Money)
CONSIDERATION AND GRANT OF MGRTGAGE

This mortgege s made on the date noted sbove between the porties listed below. Under this sortgage and related Koseowner's
Equityline Accaant Contract (¥Account™), Martgages is obligated to make future advonces on a continuing basis, for five (5)
years, up to the princioal amount shown beiow (Harigagor’s Credit Limit), consistent with the terms of the Accoumt. Any party
fnterested in the dotails related 1o Nor tgagee’s continuing ocbligation to moke advanwes to Mortgagor(s) is advised to comult
Moctgapee directly, (r consideration of Mortgagee’s obligation to make continued advances to Mortgagor{s) under Morigagorf=)
Account, Hortgsgor(4) aortgages and warrants to the Mortgrgee, fts successors end assigns, forever, the land and property located
and described sy noted below, topethar with all interest in the property or rlight, privilege or ixprovement baionging or passable
with the property, sasements and rights cf way aof the property and afi bulldingz snd fixtures,

PROPERTY DESCRIPTION
LOT 387 IN RUDOLPH'S SUBDIVISICN OF BLOCKS 6 AND 7 IN WILLIAM B, OGDEN'S SUBDIVISION OF

THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIZiAN, IN COOK COUNTY, ILLINCIS,

P.I.N. 14-18-317-072 PROPERTY ADDRESS: 4132 N, Bell Avenue - Chicago, ! 60618
— Al >
METGAGOR{S } g MORTGAGEE 9‘199&]':'55 )
RAME(S) NAME(S)
Willigm H, Kramer & Chariotte E, Kramer, his wife L:NCOLN PARK SAVINGS EANK
AOORESS ADDRESS
4138 N. Bell Avenue ) 1965 U, [RVING PARK ROAD
oLy ciry
Chicago oY CHICACD
COMTY SIATE COouNTY STATE “
Gagk 104neia Lo | coox Ll iwois

PRINCTEAL AMOULT [FORTGAGOR S CREPIT LIMITL . .

HIRTY THO THOUSAND AND .001;0[).........--.....................“-,...‘:-....-..-........-.._..5 *xi 3D 004 . Q0Nk%
i. COLLATERAL O ACCOUNT, Tnis Uortgage 15 given 1G secura the Agrevissts spacifisad In this Nortgage ac wail ar the Account
Contract berween Morcgagor{s) ang Mortpagee which Ihis Morlgage socures,

2. PATKENT, The Mortgagor{s) wiil pay all indebtedness secured by this Piryasge sccording 1o the terss of the Contract
betwaen Martgagoris) and Mortgagee which is secured by this Martgage,
3. COLLATERAL PROTECTION. the Martgagor(s) will keep av( of the propesty Boripie=d in good repair, and wili keen it insured

for Mortgajee's protection with 8n insurer of Lhe Mortgsgor’s choice, The Horijegor(a) will pay all taxes, asseisrents,
ardd other charges when they are due.

BuE O SALE. 1n the event the Hortgager(s) shall sell, assigh or ctherwise tralstor thelr interest 'n the property,
whether by deed, contract, or otherwise, such sale or assignment may, at the Mortgalez’'s option, constitule a default
fn the Contract arxt subrject that Contract to the Mortgegee’s right te demand paymev’ in _fulf.

PATHENT OF SUPERICR INICRESTS. The Mertzagor(s) will pay atl sortgage indzbtedness to which (his gortgage is secondary,
according to the terms of such other obligation(s), and in no way will couse such other Vo el ludness to be deciared in
default.

FORECLUSURE COSTS. Rurtgagoer{s) agrre to pay, and this Mortgage shall secure, ihe payment of alt-costs of fareclosure,
including, but not limited tu, reasonable attorrey fees, costs of abstract, titie insurance, cour. arrladvertising costs,
7. FORZCLOSURE ARD SALE. [n the event the Nortgagor(s) defaults on the payment 2f any irdebledness secry) by this Hertgage
ar cammits any other pit or omission as specified in the Account Contract whiich is secured by this Mortgsge uxder the
provisicn entitled Account Termination and Acceleration of Asount Cue, the Morigagee may proceed to foreclose under the
Mortoage Foreclosure Law for the State of [1linois nr under any othar statutory procedure for foreciosure of a ncrtgage.
Fre Mortgagor(s) hereby waives ard releases all rignts under any homestesc or exenption law that might otharwise affect
the real estate Loing murtgagad hereunder,

CHARGES; LIENS. 8crrower shall pay al{ taszes, assegsmerts, charges, fines and impositions atiributable to the Property
which mays attain priority over this Securily Instrusent, and leaschold payaents or ground rents, if any. Borrower shall
prosptly fuinish to Lender receipts evidencing the peyments,

HAZARD OR PRCPERTY INSURARCE. Sorrower shall keep the improvewments now existing or kereafler erected aon the Property
insured against loss by fire, haZords included within the term “extenced coverage™ and any other hazards, includimng
floods nr flocding, for which Lender requires insurance, This insurance shall e maintsrned in the anunts and for the
puriods that tender roquires. the insurance carrier providing the {nsurance shall be chosen by Borrower subject to
iwerder's sgproval which shall not be wunieasonably withheld, If Sorrower foils to maintain coverage described abrve,
Lencer B8y, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

.

ah

All insurance paiicies and rencwals shall be acceptable to Lender and shall includs 3 standard eortgage clsuse,

Lender shall have the right to holZ the policiss and renewals, 1/ Lender requires, Borroxer shall praaptly give to {ender
ail receipls of paid preaiue and rencual notices. In the event of loss, Borrower shall pive prorpt notice to the
insurence carrier and Lender. Lender may aaske proof of loss if not scde prozptly by Berrowsr.

Unless iender and Borrower otherwise agree in writing, insurince proceeds shall br applied to restaration or
repair of the Preperty damaged, if the restoration or rapaic is economically feasible and tendar’s security is m!/%
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lessened. 1§ the restoration or repair is not economically feasible or Lendor’s security woulo be loiserzd, the inruronce
poocends shall be applied to the sums serurea by this Security Iratrument, whetrer of not then due, with any excess paid
to Borrower. 1f Gorrower abendons the Property, or does not pnswer within 30 doys a notice 1rom Lender that the insurance
carriar hps offered to setiie a claim, then Lender may collect the insurance proceeds. Lender may use the proteeds to
repnir or restold the Property or tu pay sums secured by this Security In-trument, whether cr pot then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherzise sgree inwriting, any epplicition of proteeds 10 principatl shall not extend
or postione the due date ¢ the montnly payments referred to in paregraphs 1 and 2 or change the amount of the payments,
If under paragraph 22, the Property is scquired by Le-Jder, Borrower's right to ahy insursnce policies and protesis
resulting from damage to the Propeity prior to the acquisition shall pats to Lender 1o the extent of the sums secured

by this Security Instrument immediately prior to the acquisition.
OCCUPANCY, PRESERYAT;ON, MAINTEMANCE AND PROTECTION OF THE PRCPERTY: BORRUWER'S LOAN APPLICATION; LEASEHDLDS, burrower

shall occupy, esteblish, and use the Property as Boriowerts principal residence within sixty days after <iie execution
of this Securfty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees fnwriting, which consent shall not be unreasonably
withheld, or vmirss extenuating circumsisnces exist which are beyond Sorrower’s control. Borrower shall not destroy,
damage or (snair the Property, altou the Property to deteriorate, cr commit waste on the Property. Borrowet shall be
in default {f any forfeiture action or proceeding, whether civil or crininal, is begun that in Leider's good faith
judgement could result in forfeiture of the Property or otherwise materiatiy impair the (fen created by this Security
instrument o Lender’s security interest. Borrower may cure such 3 defzult ond reinstate, as provided in paragraph 19,
by causing theuction or proceeding 1o be dismissed with a ruling ihat, in Lender’s good faith determinution, precludes
forfelture of riae Rorrower’s interest in the Property or other materiant imaizment of the tien crented by this Security
Inatrument OF Lender’s security intooest, Borrower shall aiso be in default if Borrower, during the loan application
process, gave materially false or inuccurate information or statements to Lender {or failed 1o provide Londer with any
material information) ‘irconnection with the loan evidenced by the Wote, including, but noi limited to, representations
corcerning Borrower’s acivnancy of the Property os a principal residence, 14 this Securily Instrument is on a leagehold,

" Borrower shatl comply wita 3/y, the provisisns of the tesse. 1€ Botrower atquires foe title 1o the Property, the ieesehold

and the fee title shall not fs#rge unless Lender agrees o the merger in wrilting,

PROTECTION OF LENDER’S RIGWIZ 1K YHE PROPERTY. |f Borrower fails to perform the covenants and agreements contaired in
this Security Instrument, or there is.n lepe! procesding that may signiticantly affect Lender’s rights in the Property
{such os a proceeding in bankruptcy, probate, for condemetion or forfeiture or to enforce tows of reguiations), then
Lender may do and pay for whatever is nelesiary to protect the vzlue of the Property and Lender’s rights in the Propsrte.
Lender's actions may include paying ony tums secured by a lien which hes priority over this Security Instrument,
appearing in tourt, paying ressonable atic ney’s fees and enfering on the Froperly to make repsirs, Although Lender say
tezkes sttion urer this paragraph 11, Lender ~Gus not have to do so.

Any amounts disbursed by Lender under thiz paragraph 11 skall becore agditional debt of Gorrower secured by this
Secirity Instrument. unless Borrower and Lender agree to other terms cf paywent, these amounts shall bear interest {from
the date of disbursement at the Note rzte and shal’ De payable, with interest, upon notice from Lender to Borrower
requesting payment.

INSPECTIOR. Lender or its agents may mske reascnable entries upon and inspeciions of the Troperty. Lender shall give
Borrower notice a2t the time of or prior to an inspectixd secifying reasorable couse for the inspection.

BORROWER WOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVEZ. Zxtenston of the time for poayment or modification of
axortization of the suts securcd by this Security Instrument wrantad by Lender to any successor in intciest oy Borrower
shall not operate to ceiecace the Liabitity of the original Berrower or BoTrower®s successors in interest. Lender shail
not be required 10 commence proceedings againit any successor il intervst or refuse to cxtend Time for payment or
otherwine medify amortizetion of the sums secored by this Security /nstiument by resscn of any demata: made by the
original Borrower of Borrower’s cuccessors in interest. Ary forbearance by Leder in exercising any tight or remedy shatl
ot be & waiver of or presluds the eaercise of any right or remely.

SUCCESSORS AND ASSIGNS BOUND: JOINT AMG SEVERAL LIABILITY; CO-SIGNERS, Thi tovanonts und agreements of this Security
Instruvent shall bird and benefit the successcrs and assigns of Lender and Brirower, subject to the provisiony of
psragraph 18. Borrower’s covenants and agreements shail be joint and sever.i.

NOTICES. Any notice 1o Borrower provided for in this Security Instrument shall be g1sen by delivering i1 or by maiiing
it by first class mail unless applicable law requires use of ancther method. The notice shail be directed 1o the Property
Address or any other address Borrouer designates by motice to Lender, hny notice to ftendir shull be given by first class
mail to Lender's address stated herein or any other address Lender desiznates by notice toTufZover. Any notice provided
for in this Security Instrument shall be daemed to have been given <0 Borroner or Lender whin jiven as proviged in this
paragraph.

GOVERKING LAW; SEVERABILITY, This Security Instrument snali be geeerned by ederal law and the lzw i the jurisdittion
in which the Property is located, In the event that amy provision or ciause of this Security Initrument or the Note
conflicts with applicable Law, such conflict shall not affect other previsicns of this Security Instrument or the Note
which con be given effect without the conflicting provision, o this end the crovisions of this Security Instrument and
the Hote are declared to be severatte.

BORROMER'S COPY, Rerrower shall be give~ one conformed ropy of the Note anu of thi: Security Instrument.

TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTIRES! IM BORROWER. i all or ony part of the Property or any interest in
it 1s sold or transferred for if a bereficial interest in Borrower is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, {ender may, at its option, recsire immedizie payment in full of ali sums
secured by this Security Instiument. However, this option shali not be carcised by Lender if exercise is prohibitdd
by federal {aw as of the aate of this Security Instrument.

1f Londer exercises this cption, Lender shall give Sorrower notice of acceleration. The notice shall provide
a period of not tess than 30 days from the date the notice is delivered of railed within which Borrower must pay ail
suts sceured by this Security Instrument. 1f Borrower fails to pay these sums pricr to the expirstion of this period,
Lender may invoke any remedies permitied by this Security Instrutest without further notice or demand on Borrover.
BORROWER'S RIGHY YO REINSTATE. 1f Borrowes meets certatn conditions, frrrower shall have the right to have enfoucoment
of this Security Instrument discontinued at any time prior 1o the earlier of: {8} 5 doys (or such other reriod as
applicoble law may specify for reinstatement) before sale of the Property p.rsuant to a7y power =f sale catained in
this Security Instrusent; of (b) entry of & judgement enforcing this Security Instrument., Those cond’:iions sre thet
Borrower; {B) pays Lender all suls which then wiuld be doe wder this Serurity Instrument and the ¥ote as if no
acceleration had occurred; {(b) cures ary default of any olher covennnls or asrecments; (C) pays atl expenses incurred
in enforcing this Security Instrument, including, but mot [imited ti, reasonable attorney‘s fees; and (d) takes such
aciion as Lender may reasonably require to assure thar the lien of this Security Instrument, lender’s rights in the
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Property and Borrowerts chligation to pay the sums secured by this Su:u}ny rstrtment nhsﬂ cd'}fme uncharged, Upon
reinatetament by Borrower, this 3acurity Instrument snd the obligations secursd horsby shall resain fully efisctive as
I no scceleration had occurred. Nowsvar, this right fto seinstate shall not apply in the case of acceleration under
paragragh 18,
SALE OF MOTE: CHANSE OF LOAN SERVICER. The Wota sr s partial intersst in the Nate (together with thls Secwrity
Instrusent) may be s61d une or moe times without prior notfce to Borrower. A sale may result in & change in the entity
(known ot the MLoan Servicer®) that collects monthly payments due under the Note and thiz Security Inmstrumnt. There
also mey be ore or mare changes of the Losn Servicer unrelated to a sale of the Note. If there is & ziange of the Loan
Servicer, Borrower will be glven wrlitten noticz of the change 1n sccordance with paragraph 15 above and applicable lav,
Ihe potice will state the name snd address of the new Losn Servicer and the address to which peyments should be made.
The natice will alto contain an, other information required by sppilcebie {au,
NAZARDOUS SUBSTANCES. Borrower shall not casuse or permit the pretence, use, disposal, storsge, or rolesse of any
Wetardous Substances or in the Proper(y, Borrower shal{ not do, nar allow anyone else 'o do, snything affecting the
Propertv that s in viclation of sny Environmental Law, The preceding two sentences shall mt opply to the presence,
use, of storage on Cthe Property of smafl quantities of Marsrdous Substances that sre generally recognired to be
sppropriate to normal residential usea and to maintenance ct the Property.

Borrower shall promptly give Lender writien notice of any investigation, claie, demand, 1awsuit or other action
by any gavar~mental or regulatory agency or private party involving the Property and amy Marsrdous Substence of
Znvicormental Law of which Borrower has actus! knowledge, !f Borrower fearns, or is rotified by any goverrmental or
reguiatory suthority, that any removsl of othar reecdlation of sny Hazardous Substance affecting the Property is
nacessscy, Borriver shali proaptly take all neceszary remedinl sctions In accordance wiih Envirormental Law,

As usedin this paragraph 21, "Notardous Substancis® are those dofined as toxic or harardous substonces by
Envirgrmental Lowart the following substances: gasoline, kerosene, other flaamable or toxic petroleum products, toxic
pesticides and herlic’des, volatile 3olvents, materials containing asbestos o~ formaldehyde, ard radicactive materfale,
As used fn this paragraon 21, “Envirormental Law" means federsl laws and lows of the jurisdiction where the Property
fs Lccated that relate "t~ neoalth, ssfety or ervironmental protection,

NON-UNIFORM COVEKANTS. Bor,oter and Langer further covensnt and agree a5 follows:
ACCELERATION; REMEDIES. Lery~zi shall give notice ta2 Borrower prior to acceleration following Borrower‘s breach of any

covenant or sgreement in this Security Imirment (but not prior to accelerstion under paragragh 18 unless applicoble
law provides otherwise), The mlizs Laall specify 24) the default; (b) the oction required to ciwre the defaui?; (¢) »
date, not lecs than 30 days from e dar= the notlce i given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on of befyre the date specified in the notice may result in acceleration of the sume
secyred by this security Instrusent, icreciosure by juoicial procecding and sale of the Property. The noticc shall
further inform Borrower of the right to r.irstate after accelerstion and the right to assert in the foreclosuie
proceeding the non-existence of a default cr ryy other deferae of Borrower to mcceieration and foreclosure. i the
default is not cured on or before the date spec’cicd in the natice, Lender at its opfion may require imeediate payment
fn tutl of sl sum recured by this Security [nsrroment-cithout further demand and may foroclose this Securfly [ratrument
by judiciat procesding. Lender shall be entitled to colicet all expenses incurred in pursuing the Fasedies provided In

this persgragh 22, including, bt not Limited to, reczoraile sttorneys’ fees ard cosiz of title eviderce,
RELSASE, Upon payment of all suws secured by tils Secuinit, Instrument, 1 wder shall release thls Security Insirument

without charge to Borrower. Borrcwer shall pay any :ecorditirn costs,
WAIVER OF HORESTEAD. Borrower waives all right of homestesd raecption ir the property, 343988'756
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SIGNATURES - MORTGAGOR(S)/HOTARIZATION

SIGNED AND SEALED BY MORIGAGOR(S)

W 1. oo [ St mrran . sote__11-8-94 ’ _lonte.
lmt!iﬂrglhﬂwpﬂ %me{_m FND3YIDUAL BORROMER/WORTGAGOR

& /%g/nw‘/ vate__ L1-B=94
[N IVIDUAL ORROMER TGAGGR IND IVIDUAL BORROWER/MORTGAGOR

arictce E. Kramer Ve
"OFFICIAL SEAL"

RENAE M. BENOQIT
Notary Publle, State of IHinois
My Commission Explies Oct. 22, 1097 ;

+
in and for said County, in the State nforesa,a, [} RE;EE' CERTIFY that

arlo Kram g Wifepersonally known to me be the same person whose name(s) s subscribed
doing ;nstrument, appeared before r= this day in person, and acknowledged that he signed, sesled and delivered the
dnt as his free and voluntary sct, for the uses and purposes therein set forth, including the release and waiver of

8:?2// dey of November , 194

otary Public

-

Y
habd ba o o b o0 DL

»
[ 4
State of Illimois :
['d

a Notary Public




