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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 18th dayof Novomber, 1394 , between
RAYXOND B. CLARK and MARTHA H. CLARX, HUSBAND AND WIFE

. Mortgagor, and
MCHANN MORYSZGE CORPOSATION. AH !LLEINOIS CORPORATION
a corposation organ’.ed and existingunder thalaws of THE STATE OF fLLINKOIS,
Mortgagee.
WITNESSETH: The’ whereas the Mortgagor Is [ustly indebted to the Mortgagee, ax is evidanced by a cenzin
note executes 7n dalivered by the Mortgagoer, in favor of the Mortgagee, and bearing even date herewith,
in the principal sum of One husidred Twenty Seven Thousand Three Huncred Nirety Eight Dollars and no/100

Dollars ($ 127,398 .00 )} sayable with interest attherateof Nine and One / Half per centum
{ 9.5600 %) perannum or the unpald balance untll pald, and made payabie 1o the order of the Mortgagee at its
officeln LANSING . L . or at such other place as the holder may

designate In writing, and delivered or nafled to the Mortgagor; 1he said principal and intorest being payable in monthly
installmemtsof One Thousand livonty One Oollars and 23/120

Oollars($ 1.071 .23 } beginning onth~firstdayof Janvary. 1995 . and contimiing on the first day
of each month thereafter until the note Is ful'y o id. except that the final payment of principal and imerest, i not sooner
paid, shall be due and payabie gnthe firstacv of. Deceober, z024.

NOW, THEREFORE, the sald Mortgagor, fuc’.02 bettar securing of the payment of sald principal suim of money and
imterest and the performance of the covenants an! s Jisements herain conlained, does by these presents MORTGAGE
and WARRANT unto the Morigagee, its successors ¢. a3signs, the following described real estate situate, lying, and
being inthecountyof 00K and the State of Hilinois, to wit:

LOTF 61 IM HILLCREST SUBDIYISION, BEING A LUBDIVISION OF PART OF THE NORTHWESY

1/4 AXD PART OF THE SOUTHWEST 1/4 OF SESTION 36, TOWNSHIP 36 NORTH, RANGE 13,

EAST OF THE THIRD PRiNCIPAL MERIDIAN, [N ZFrOX COUNTY, ITLLINOIS.

F.L.N.# 26-36-112-003 YOL. 025

O0EPT-01 RECORDING 29,50
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TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thereunto belo w¥1g. and the
rents, issues, and profits thereof: and alf fixtures now cr hereafter attached to or used in conpection wity; the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fotures and a part of the realty, and are a postion of the security for the Indebledness herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the saki
Montgagee, its successors ans assigns, forever, for the purpcses and uses herein set forth, free from all rights and
benefits under and by virtue of the Homeastead Exemption Laws of the State of illinois, which said rights and benefhis the

said Mortgagor does hereby expressly release and walve.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, anc not to do, or permit to be done, upon sald premises, anything that may |
impair the value thereof, or of the security intended 10 be effected by virtue of this instrument; not to sulfer any lien of
mechanics men or material men to attach to said premises; 10 pay (o the Martgagee, as hereinafter providos', untit said
note is fuily paid, (1) a sum sufficient to pay all taxes and assessments on sakd premises, or any tax or assaessmant that
may be lavied by authority of the State of lilinois, or of The county, town, village, or city in which the sald land is situate,
upon the Mortgagor on account of the ownership therool; (2) a sum sutficient to keep all butldln?: that may at any time
be cn sald premises, during the continuance of said Indebtedness, ingured for the bensfit of the Mortgagee In such type
or types of hazard insurance, and in such amounts, as may be required by tha Morigagee.

in casa of the vabsal or neglect of the Mortgagor {0 make such payments, or to satisfy any prior lien or
Incumbrance other th.n that for ioxes or agsessmants on said premises, or to keep sald premises in good repair, the
Mortgagee may pay si'oi taxes, assessments, and insurance promiums, whsen due, and may make such repairs 1o the
property harein mortgao«’ as may reascnably be deemed necessary for the proper preservation thereof, and any
moneys 50 pakd or exper.de § shall become 380 much addilional Indebledness, securec! by thls mortgage, shall baar
Interest at the rate providedu “or in the principal indebledness, shall be payable thirty {(30) days afier demand and shall be
paid out of proceeds of the v210 2f the mortgaged pramises, i not otherwise pald by the Mortgagor.

Upon the request of the Moi‘gipae the Mertgagor shall execute and deliver a supplemental note or nictes for the
sum or sums advanced by the M-.igagee for the alteration, modernization, improvement, maintenance, or repalr of sald
premises, for taxes or assessments agat st the same and for any cther purpose authorized hereunder. Said note ar
notes shail be secured hereby on a parity *iith and as fully as if the advance evidenced thereby were Included in the
note first described above. Said suppler.ent2!.note or notes shall bear interest at the rats provided for in the principai
indabtedness and shall be payable in approdmateiy equal monthly payments for such pergd as may be agreed upon
by th= creditor and debtor. Falling to agree oo th2 maiurity, the whole of the sum or sums so advanced shall be due
and payabie thirty (30) days after demand by tha ceditor. In no event shall the maturky extend beyond the ultimate
malurity of the nite first described above.

1t is expressly provided. howcver (all other provivkens of this mortgage to the contrary notwithstanding), that the
Mortgagee shall not be requised nor shall it have the right *& pay, discharge, or remove any tax, assessment, or tax lien
upon or against the premiseas described hereln or any pai ! theseof or the improvements situated thereon, so long as the
Morngagor shall, in good faith, contest the same or the valhihereof by appropriate legal proceedings broughtina
court of competent jurisdiction, which shall operate to pravei .t M coliection of the tax, assessment, or lien so contested
and the sale or forferture of the saki premises or any part therec| to satisfy the same.

AND the said Mortgagor further covenants and agrees as followr.

Privilege Is reserved to prepay at any time, without premium or fee. *.«e entire indebledness or any part thereof not
less than the amount of one instailment, or one huntred dollars ($100.00), viachever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an ingtallrent due data, need not be credited untli the
next following installment due dals or thirty days after such prepayment, whiivver is eadier.

Together with, and in addition to. the monthly payments of principal and Interss. pryable under the terms of the
note securer hereby, the Morngagor wil pay 1o the Mortgagee as Trustee under the t7+ms of this trust as hereinafter
stated, on the first day of each month until the said note is fully paid, the following suns:

(a) A sum equa! to the ground rents, if any, next dua, plus the premiums that will next L acome due and payabie on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes ant assessments next
due on the mongaged property (afl as estimatad by the Mortgagee, and of which the Aort jogor is notified) less
al! sums aiready paid therefor divided by the number of months to elapse before one mon*a r.aor to the date when
such ground rents, prerniums, taxes and assassments will become delinquent, such sums tO f.e held by
Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.

VBLSB6VE
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{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single cayment sach maonth, {0 be applied to the following 1ems in the order staled:

i. ground rents, K any, taxes. assessments, fire, and other hazard Insurance premiums;
il. iriarest on the note sacurad hersby: and

ili. amortization of the principal of the said note.

Any deficiency in the amcunt of any such aggregate monthly pa t shall, uniess made good prior to the due
date of the next paymen!, consthute an event of default under this Mortgage. At Mortgagee's option, Mortgagor
will pay a “late charge” not exceeding four par centum (4%) of an« installment when pak more than fifteen (15)
cays after the due date thereof to cover the axtra expense involved in handling delinquent payments, but such
“late charge” shall not be payable out of the proceeds of any sale made 10 salisty the indeblednass secured
heraby, unless auch proceeds are sufficient 1o discharge the entire indebladness and all proper costs and
axpenses sacured hereby.
if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shail
-axceed the amount of payinents actually made by the Mortgagee as Triistee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excass shall be credited on suizsequent paymants (o be made by the
Monagagor for suci tems or, at the Mortgagee’s option as Trusatee, shali be refunded to the Mortgagor. {f, hawever,
such menthly puymonts shall not be sufficiant to pay such iteme whan the same shall become due and payable, the
Mortgagor shall pay o the Morgages as Trusteo any amount necessary to maks up the deficlency. Such paymenis
shall be made within Yty (30) days alter writien notice from the Mortgagee gtating the amount of the deficiency, which
notice may be given hv ail. If at any time the Mortgagor shall lander to the Morigagee, in accordance with the
provisions of the note s cured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Trustee shall, In comsuting ‘n2 amount of such indebtedness, credit to the aczount of the Mortgagor any credit balance
remalning unvier the provisione of subparagraph (a) of lhy:,recoding paragraph. If there shall be a default under any of
the provisions of this mortgage, ~esulting in a public sala of the premisas covered hereby. or if the Morigagee acquires
the property otherwise after devaut._the Mortgagee as Trustee shall apply, at the time of the commencemen of such
ings or at the time the oroperty Is otherwise acquired, the amount then remaining to credit of Mortgagor under

proceed
sald subparagraph (a) as a credit on ine interest accrued and unpaki and the balance to the principal then remaining
unpald under said note.

AS ADDITIONAL SECURITY for the par ment of the indebledness aforasald the Montigagor does hereby assign to
the Movigagee all the rents, issues, and prcfits now due or which may hereafter become cue lor the use of the premises
hereinabove describad. The Mortgagor shall ta entitled 10 collact and ratain all of said rents, issues and profits until
default hereunder, EXCEPT rents. bonuseas ana o za'ties resulting from oll, gas or other mineral leases or conveyances
thereof now or hereaafter in effect. Thelessee, assioiwa or sublessee of such oll, gas or mineral lease is directed to pay
any proiits, bonuses, rents, ravenues of royalties to (ne owner of the indebtedness secured hereby.

MORTGAGGCR WILL CONTINUOUSLY maintain hazs rd i surance, of such type or types and amounts as
Mcrtgagee may from time to time require, on the impravemer's now or herealter on sald premises, and except when
payment for all such premiums has theretofore been made, 1e/she will pay promptly when due any premiums therefor.
All Insurance shall be carried in companies approved by the Mmeiipagee and the policies and ranewals thereof shall ve
held by the Mostgagee and have attached thereto loss payable c’dvsas in favar of and in form acceplable 1o the
Mortgagee. In event of loss Mortgagor will give immediate natice oy mall 1o whe Mortgagee. who may make proof of
loss if not made prompity by Mongagor, and each insurance compar.y concemed is hereby authorized and directed to
make payment for such loss diractly 1o the Mortgagee instead of tc the *iortgagor and the Mortgagee [ointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee i s option either to the reduction of the
indebtedness Peveby secured or to the rastoration or repair of the property danizged. in evant of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishmen® of the Indebtedness secured heraby, all
right, titte and inerest of the Mortgagor in and to any Insurance policies then injori:e shall pass to the purchaser or

grantee.

tN THE EVENT of defauit in making any monthly payment provided for herein arxl in'the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole i saki principal sum remaining
unpaid together with accrued interast thereon, shall, a? the election of tha Moitgages, wiil.out ~aotice, become
immediately due and payabie.

IN THS EVENT that the whole of said debt is declared Lo be due, the Mortgagee shall have the r/ght immediately to
toreciosa this mortgage, and upon the filing of any bil for that purpose, the court in which such &% = [led may at any
time thereafier, either before or after sale, and withcut notice 12 the sakd Mortgagor, or any party claliaing under said
Mostgagor, and without regard 1o the solvency or insolvency at the time of such application for a recoiv, of the person
or persons liable for the payment of the indebtedness secured hereby, and without regard 1o the value ol sald premises
or whether the same shali then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver lor the benefit of Ihe Mongagee, with power to collect the rants, issues, and profits of the said premises during
the pendency of such foreclasure suit arxl, in case of saie ar« a deficiency, during the full statutory period of
redempticn, and such rents, 'ssues, and profits whan coliected may be apptied toward the payment of the Indebledness,
costs, taxes, insurance, and other itemns necassary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by saild Mortgagee in any court of law or equity. @ reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and alsc for all outiays for documentary evidence and the cost of a complete abstract of lile for the
purpose of such foreclosuia; and in rase of any other suit, or legal proceeding, wherein the Motgagee shall be made a
party thereto by reason ol this morngage, its cosis and expenses, and the reasonable fees and charges ol the attomeys
or sollzitors of the Mortgagee, 50 made parties, for sarvicas in such suit or proceedings, shall be a fusther tien and
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- charge upon tha said premises under this mortgage, and all euch expenses shal become so much additlonal
indebtedness secured hereby and be allowed in any decree (oreciosing this mongage.

THERE SHALL BE INCLUDED in any decree foreciosing this morngags and be paki out of the procaads of any sale
made In pursuance of any such decree: (1) All the costs of such sult Or suits. advenising, sale. and cosveyance,
including reasonable attornays’, solictors’. and stenographers” fees, outiays lor docunentary evidence and cost ot sald
abstract and examination of litle; (2) all the monays advanced by the Mortgagea. if any, for any purpose authorized in
the morgage. with interest on such advances al the raia provided for in the principal indebtedness, irom the time such
advances are made; {3) all the accrued imerest remalning unpaid on the Indebtedness hereby secured. (4) all the said
crincipal money remaining unpaid: (S} all sums paid by the Dapariment of Velerans Afialrs on account of the guaranty
:‘r Insurance of the indabtedness secured hereby. The overplus of the proceeds ol sale, if any, shall then be paid io the

origagor.

If Morigagor shall pay said note 2t the time and in the maruwer alorasald ar:d shall abide by, comply with and duly
porform all the coverants and agreements hatein, then Lhis conveyance shall be nuli and void and Mortgagee will, within
thirty days alter written demand therefor by Mostgagor, exaculs a release or satisfaction of this mortgage. and
Mortgagor heraby waives the benetits of all statutes or laws which require the sarlier execution or delivery of such

rolease or satislaction by Mortgages.
ponement or extension of the time ¢f

The llen of thig instrument shall remain In full force ana effact during any post
ny part thareof hereby secured; and no extension of the time of payment of the detr

mymem ot the indebledness or a

y secured given by the Mong:ooe 10 any succassor In interest of the Morigagor shall oporate to releaso, In any

manner, the r 4 Sablity of the Mortgagjor.
¥ the indebtedness securad hereby be guaranteed cr insured under Title 38, United States Code, such Title and

Regulations issued *»weseunder and in elfect on the date hereof shall govern the rights, duties and Habllities of tha parties
hereto, and any provioions of this or other instruments executed in connection with said indebtedness which are
Inconsistent with said Ve’ ¢ r Regiudations are hereby amended to conform thereto.

THE COVENANTS HTRZiN CONTAINED shall bind, and the benefits and advantages shall inure, to the respaciive

helrs. exgcutors, administraloi s, succesaors, and assigns of 1he partus hereto. Wherever usad, the ular number
shait include tha plural, the plural ore singular, and the term "Morntgagee” shall include any payee of the indebtedness

hereby secured o7 any transferes 'nereot whethat by operation of law or otherwise.
WITNESS the hand and seail of o Morigagor, the day and year first writien.

STATE OF iLLINOIS ss:
COUNTY OF ’ -
, e U , a notary publiic, in and: fr the county and State aforesaid, Do Hersby

Certify That RAYHOND 8. CLARR and WARTHA H. CLARZ

@O
personally known to me to be the same person whose name = subscribed 10 e foreqoing instrument appeared before 8
methis dayin and acknowledged that t hey signed, sealed, and def voy e the sald instrumentas the s r o
free and voluntary act for the uses and purposes therein set forth, Including the re’aace and walver of tha rght of o
This Instrument was prepared by: GIVEN under my hand arc t{otasial Seal this 1= -
VES AGE COMPAKY day of N Qv<€im b

TAHERICA MCRTG
| sgurn s;so n:ggss; Rgatli“ A
OAKBRODOK TERRACE, it }
el ‘1,5‘1?/7&-
N T Notary Pubiic.

" OFFiCIAL SE AL ~ §
LINDA CZYZYK

NOTARY PUBLIC, STAIE OF {LLIK 5
MY COMMISSICH CXPIRES o

7

AFTER RECORDING, RETURN TO:
WESTAMERICA MORTGAGE COMPANY
1 SCUTH 660 MIDWEST ROAD
GAXBROOX TERRACE 1t 6018
o
"3,
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DEPARTMENT OF VETERANS AFFAIRS
HOMZ LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department ¢ Vetarana Affairs Home Loan Assumption Rider is made this Lath day of
Novembar, 1994 andamendathoprmdsiomoﬂhooeedoifmst/Mongage.(the'Sowmy
'nanmm’)oﬂhesamdaxo.byandbetwem RAYMGHO 8. CLARK and MARTHA H. CLARK,

WIFE

the Truston dontgagors, and  MCMANN MORTGAGL CORPORATION, AX ILLINGIS
CLRPORAT I OM . the Beneficiary/Morigagee. as follows:
Adds the tollon vin g orovisions:

NOTICE: THIS LGAN iS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMERIT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be dedlarec immediatesy 7uny and payable upon transfer of the property securing such loan to
transferee, urdass the acceptabllity of 1r2 assumption of the loan is established pursuant to section 1814 of

any .
Chapter 37, Thie 38. United Slates Code.
A. Funding Fee. A fee equal to ong-half 5f 1 narcent of the balance of this loar: as of the date of transier of
the property shall be payable at the time ¢/ traiefer to the loan holder or its authorized agent, as rusige
for the Department of Veterans Alfalrs. if tixe assumer fails lo pay this fee at the time of transier, the lee
shall constitute an additional debt to that alreidv secured by this instrument, shall bear interest at the
rate herein provided, and. at the optlon of the pa:ee of the indebtedness hereby secured or any
transferee thereol, shall be immediately due arxd saviie. This lee is avtomatically walvex: f the
assumes is exempt under the provisicns of 38 U.S.C. 7873 (h).
B. Processing Charge. Upon application lor approval to ##sw assumptiori of this loan, & processing lfee
may ba charged by the loan holder or s authorized agent for Catermining the creditworthiness of the

assumer and subsequently revising the holder's ownership ( ecoids when an approved trancfer is
completed. The amount of this charge shall not exceed the 1av.num established by the Department of
Veterans Affairs for a ican to which section 1814 of Chapier 37, .0 38, United States Ccde applies.

C. indemnity Liabllity. li this obligation is assumed, than the assumer bureby agrees lo assume all of the
obligations of the veteran under the terms of the instrurants creating : .nd 'securing the loan, inciuding

the obligation of the veteran to indemnify the Deparntmerit of Veterans sffa'n: 1o the extent of any claim
peyment arising from the guaranty or Insurance of the Indebtedness creats d by this instrument.

IN WITNESS WHEREOF, Trusior/Mortgager has executed this Department of Veterans Affairc }.one Loan
Assumption Rider.

Signature of Trustor(s) /Mortgagor(s) —
<§R“E)ﬁ?§> (EJLQNLK*—

nAvfbuo B, CLARK

18C/VASSUMRID ™/ /086 1-L
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