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B MORTGAGE

THIS MORTGAGE ("Security Instrumem”) is givencn Movember IS, 1994
Lois £. Petervorn, DIVORCED AMD NOT SINCE REMARRICED

. Tha mortgagor Is

(Borrower™).

< This Security Instrumeni is glvento Scrkshire Mortcage Corporation
A corporation .
which ks organizec and existing underthelaws of 1 1ino i s , and whose address Is
901 Morth Ela Street, Hinsdale, 1t £0G521-38132 {"Lendear”).
ower owes Lencar the principal sumof Forty S1x Thousend Oollars and no/106 g
Dollars (UU5.$46 . 000.00 }. Thindebtis i/

- evidenced by Barrower 2. /w*e dated the same date as this Security Instrument ("Note®), which provides for monthiy 77
2 payrmms.wuhthe!dldau."notpeldeamer,dueandp:gbleon Occember !, 2024 . This Securty -’\5
B instrument secures ta Lenaer: (' the repayment of the debt evidenced by the Nots, with Interest, and all renuwals, -
7 extensions and modifications ¢. the Note; (b) the payment of all othar suma, with inlerest, advanced under paiagraph 7
to protect the securlty of this Sec.iiry Instiument; and (c) the pefformance of Borrowar's covenants and agreements
under this Securlty instrumaent and th2 Note. For this purpose, Borrower doed hereby mongage, gran and convay 10
Lender the Iollowing described propat, fxated in Cook
g_’_ County, lflinols: :
UNIZS 3-S5 AND P-2 IM COLUMBLUS COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING GESCRIBED REAL .FSTAIE:

° THE SOUTH 23 FEET OF LOT B ANO T¥c MORTH 23 FIET OF LOY 7 IN 8BLOCK 2 IN H.V,
T OAUSTINCS SUBDIYVISION OF BLOCKS 2 AND 3 OF JAMES B. HOBB'S SUBSIVISION OF PARTY
OF THE SOUTHEAST /4 OF THE NORTHWZIST 1/4 OF SECTION 17, TOWMNSHIP 39 NKORTH,

RAMGE L2, EAST OF THE THIRD PRINCIPIL MFRIDIAN.

H:HIC;H SUR\;E?‘!S ATTACHED AS EXHIBIT ‘L’ TG THE DECLARATION OF CONDOMINIUN
RECORDED AS DOCUHENT 9496U154 TOGETHER 271X 1TSS UNDIVIGED PERCENRTAGE INTERESTY .

‘.. IM YHE COMMOH ELEMENTS, IN CODK fOUMNTY, TLLINGIS.

'

P.T N "16-17-131-018 P1Q & 0P

which has the address of 426 South Austin, Unitt 35 , Cak' Park
. (Sveet) [Ciy)
Ilinols. 60304 ("Property Address”);
(3p Cocte)
TOGETHER WITH all the improvermnents now or hereafter arected on the property, a0 all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac’dlans shall also be
covered by this Security Instrument. All of the foregoing is referred 1o In this Security Instrurnen? as the "Propesty.”

BORAROWER COVENANTS that Borrower Is lawfully selsed of the astate hereby conve|yed upu ras the rght to
martgage, grant and convaey the Property and that the Property is unancumbered, excep? lor encumorances of record,
Borrower warranis and will defend generally tha title to the Property agalnst ali ciaims and demands,.s1:Slect 10 any

encumbrances of record. :

LNOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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All Insurance policies and renewals shall be scceptaide to Lender and shali include a standard moitgage clause.
Lander shall have the right to hold the policles and rengwals. if Lender requiires, Borrower shall prompity give to Lender
alt receiots of paid premiums and renewal notices. in the event of loss, Borrower shall giva prompt notice to the
insurance carrier and Londer. Lender may make prooi of loss # not rnade promplly by Borrower.

Unless Lender ano Borrower stherwise agree in writing, insurance proceeds shas be applied to restoration or repair
of the Property damaged. if the rasloration or repalr is aconomically feasible and Lemior's security is not lessenod. If the
restoration ar repalr is not economically feasible or Lensder's security woukd be {essened, the Insurance proceods shail
be applied to the sums sacured by this Securlty Instrumedt, whether or not then due, with any excess paki 10 Borrowesr.
I Borrower abandons the Proparty, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a cle!m, then Lender may collect the insurance procaeds. Lender may use the proceads to repait
or restore the Property or to pay sums secured by this Security instrumaent, whather or not then due. The 30-day period
will bagin when the notice is given.

Undess Lender and Borrower otherwise agree in wiiting, any appiicalicn of procewds to principel shall nat extend or
postponelheduedaleo!lhemomﬂygaymemsrefenedlohpamgm 1 and 2 or chango the amoun ol tha
payments f under paragraph 21 the Property s acquired by Lender, ower's right Lo any insurance policies and
proceeds reauliing from damage (o the Propesty prior [0 the acquisition shall pass to Lender (o the extent of the sums
sacirrad by this Security instrument inmediatedy prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Bun~ ar snall occupy, establish, and uss the Pioperty as Bonower's principal residenca within siaiy days
aftor the axecution o/ this Security Instrument and shall continue to occupy the Praperty as Borrower’s principal
reskience for at least Oni yoar after Lhe date of occupancy, unless Lender otharwige agress in wriling, which cansont
shad not B2 unreasonaisy withheld, or unfess extenualing circumstances exiet which are beyond Borrowoer’s control.
Borrawar shall NGt dost oy damage or impalr the Property, allow the Property to delerorato. or commil wasto onthe
Property. Borrawar shah be o default if any lodelture action of proceeding, whether civit or ceiminal, Is begun that in -
Lender's good faith judgment Zowd result in forfeiture of the Property or otarwise malerially impair the lion created by

Instrumant or Lend o' 3 secusity interest. Borrower may cure saich a defautt and ieinstate, as provided in
peragraph 18, by causing the acti>= or proceeding 1o be dismissed with a nding that, in Lander's good faith
determination, preciudes forfeiture of 12 Borrowar's interest in the Property or other material impalrment of tha lien
created by this Security Instrument o Lenar's security interest. Borrower shall also be in default if Bosrower, during the
toan application process, gave materiaily ‘alse or inzccurate information or statements to Lender (or lalled to provide
Lender with any material infonnation) in conection with the loan evidenced by the Note, inciuding, but not Himited 1o,
representations conceming Borrower's accupancy of the Property as a principal residence. It this Security Instrument is
on a leasehold, Borrower shali comply with an Ve provisions of the lease. f Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge u™ens Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Propsro. if Bomowaer fails to perorm the covenants and agreements
contained In this Security instrument, or there IS a leyi § proceeding thal may signiicantly affect Lender’s rights in the
Property {such as a proceeding in bankruplcy, probate, fre condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying 2.1y sums secured by a lien which has priosity over this
Security Instrument, appearing In court, paying reasonable altireys’ fees and entering on the Praperty to make
repairs. Although Lender may take action under this paragraph'?. ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ?ar ns of payment, these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be paystae, with interest, upon notice from Lender tG

Botrowar requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a ¢ dit’on of making the loan secured by this
Security Instrument, Borrower shail pay the premiums raquired 1o maintain the msttgage inswiance in effect. If, for any
rezson, the morntgage insurance coverage requited by Lender lapses or ceases ‘o Lw in effect, Borrower shal! pay the
premlums required to obtain coverage substantially equisalent 1o the moitgage incura/ice praviously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously n edect, from an aliernate
mortgage insurer approved by Lender. If substantially equivalemt mongage insurance coverage Is not available,
Borrowsr shall pay ta Lender each month a sum equal to one-twelfth of the yeary mortg,a je insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased o be in effoct. Lender will ficcupt, use and rotain these -
payments as a loss reserve v, lieu of montgage insurance. Loss reserve payments may no kniger ho recuired, at the g
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lenaer e Jlres) provided by
an insurer approved by Lender again becomes available and is obtalned. Borrower shail pay the Zrrmiums required ta
maintain morntgage Insurance in effect, or to provide a loas reserve, unti! the requirement for mortgeoa insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law.
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secured by this Security Instrument. However, this by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

i Lander axearcises this option, Lendar shall ?;va Borrower notlce of acceleration. Tha notlce shall provide a period
of not less than 30 days from the dale the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this pericd, Lendar may Invoke
any remedies permitted by thia Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certaln cenditions, Borrower shall have the sight 10 have
enforcament of this Security tnstrument discontinued at any tkme prior to the sarller of: {aj § days (or such ciher period
as appiicable law may specify for reinstatement) belore sale of the Property pursuant 1o any power of safe contained in
this Security Instrument: or (b) entry of a judgment enforcing this S instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ba due under ihis Security Instrument and the Note as if no
acceleralion had occurred; (b) cures sny default of any other covenanis or agreaments. (cj pays all exponses incurred
In enforcing this Security Instrument, including. but not limited to. reasonable attorneys’ tsas; and (d) takes such action
as Lender may feasonably require to assura thal the lien of this Securty instrument, Lender’s rights in the Property and
Borrower’s cbligation to pay the sums secured by this Security Instrument shall continue . Upon
reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shail remain fully effactive as if
no acceleration had occurred. However, this right to relnstate shall not apnly In the case of acceleration under -

paragraph 17.

19. Sale of Note; Change of Loen Servicer. The Nole or a partial interest in the Kote {fogethes with this Sacurity
Instrument) may ba sold one or more limes without prior notice to Borrower. A sala may result In a change in the enty
(xnown as the ‘L7ar. Servicer’) that collecis monthiy nayments due under the Note and this Security Instrument. Thore
aiso may be onv oy «nore changes of tho Loan Servicer unrelated to a safe of the Note. if thero Is a change of the Loan
Servicar, Barrower -+ be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice wil atate 'ne name and address of the now Loan Servicer and the address to which payments shouid be
made. The notice will afi~o sonain any other informaiion required by applicable taw.

20, Hazardous Subsa aces. Borrower shall not cause or permilt the prescence, use, disposal, slofage, or reloase of
any Hazardous Substances 203t in the Property. Sorrower shall not do, nor allow anyone else to do, anything elfecling
the Property that ka in violation o yny Environmarial Law. The preceding two sentences shati not apply to tho prasence,
use, or storage on the Property of small quantities of Hazardous Substances thal are genarally recognized 1o be
appropiiate to normal residentiai uses and to maintenance ¢ the Property.

Borrower shall promptly give Ler.4:/ vaiiten notice of any invest’gation, daim, demand, lawsult or ciher action by
any govemmental or regulaiory agency or private party Involving the Property and any Hazardous Subslance of
Environmenal Law oi which Borrower has 7ctu {:ncwiedge. If Borrower learns, or is natiiicd by any governmental or
reguiatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all neces sary remedial actions in accordance with Enviranmentai Law.

As used in this naragrapb 20, "Hazardous Sulsstinzes” are lhose substances defined as toxic or hazardous
substances by Environmental Law and the followitny <+hstances: gasoline, kerosene, other Rammable of toxic
petroleumn products, toxic pestickdes and herbicides, olatda solvents, materials containing asbestos or lormaldehyde,
and radicaciive materfals. As used in this paragraph 20, ":nw-onmental Law” means lfeJderal laws ano lavs of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender fu: the s ~ovenant and agree as loliows:

21. Acceleralion; Remedies. Lendar shall give notlce (o 8ryower prior to acceleration following Borrower’s
breach of any covenant or agreerr:znt in this Security Instrumrat bt not prior lo acceleration under paragraph
17 uniess applicable Iaw provides otherwise). The notice shall cpsc'ty: (a) the delault; {b) the action required 10
cura the defauit; {c}) a date, not less than 30 days from the date tha Jrlice is given (o Borrower, by which the
default must be cured; and {d) that faliure to cure the default on ¢+ pefo > the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumem, fore closure by judicial proceeding and
sale of the Proreny. The notice shall further inform Borrower of the rigi* to reinstate afler acceleration and the
right to asaert In the foreclosure proceeding the non-existence of & defaul( ¢ »ny other defense of Borrower 1o
acceleration and foreclesure. If the defauit is not cured on or before the dai= y.ociiied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi.v Instrument without further ;
demand and may foreciose this Security instrument by judicial pioceeding. Len er =hall be entilled to collect alt L
expenses incurred In pursuing the remedies prrsvided in this paragraph 21, including, Sut not limitad to, )
reasonabie attorneys’ lees and costs of thle avidence.

~22.Release. Upon payment of 2% sums secuned by this Security instrument, Lender sh il re lease this Security
Instrumant without charga to Sorrower. Borrower shall pav any recordation costs.
23. Wailver of Homestead. Bomrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER e madotme $8th dayof Mowvember, 1994 | andis
incorporatad inta and shall be deemad (o amend and supplement the Mortgage, Doed of Trust or Security
Deed (the “Security Instrument”} of the same date given by the undersigned (the "Bottower”) 10 secura
Bontowersiteto bBerkshire Hortgage Corporation, A corporation

{the "Lander”) of the same date and covering the Property desc:ibed in the Secuiily Instrument and located '
an

423 Scuth Austin, Unit 35,08k Park ., IL 60304

[Propesiy Address)
The Proparty includes a unit in, together with an undivided interest in the common elemants of, a
condorr nium project known as:

COLUMBUS COURT CONDOMINIUM
[Name ol Condominium Project)

(the *Condom) iiurn Project”). If the owners associstion or other entity which acts for the Condominium
Project {the "Ow-v. 3 Association”) holds titte to propary for the benefit or use of its members or
shareholders, the Prw,oﬂgglnso includes Borrower's interest In the Owners Assoclation and the uses,
proceeds and benefis 74 ower's Irterest.

CONDOMINIUM CUYENANTS. !n addition to the covenanls and agreements made in the Security
Instrumant, Borrower and Lano ar further covenant and agree as follovs:

A. Condominium QObliga*.ons. Borrower shafl pedform all of Borrower's obligations undsr the -
Condomintum Project’s Constitueri Documents. The *Constituent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Project; (il) by-laws; (iii) code cf regulations; and (iv) other -
equivalent documents. Rorrower sha’, nomptly pay, when due, all dues and assessmeals imposed
pursuais to the Constituent Documem:.

B. Hazard Insurance. Solong as Lhs “mmers Association maintains, with a generally accepted -
insurance carrier. a “master” or “blanket” pdli >y on the Condominium Project which Is satisfactery to Lender -~
and which provides Insurance coverage in the araounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extendad covercge.” then:

() Lender waives the provision in Uniforrs Covenant 2 for the monthly payment to Lender of the
yeary premium instaliments for hazard insurance 900~ Property; and

(i) Borrower's obligation under Uniform Coerant 5 o maintain hazard insurance coverage on the
Property is deemed satisfied to tha extent that the requisnd ¢ overage is provided by the Owners Association

palicy.

Bosrrower shall give Lender prompt notice of any 1apse in 1o uired hazard insurance coverage.

In the event of a distribution of hazard insurance processs in Lo of restoralion or repair following a loss
to the Property, whether to the unit or lo common elements, any ¢ roct eds payable to Bowrower are tereby
assigned and shall be pakl to Lender lor appiication to the sums sceurzd by the Security instrument, wih
any excess paid to Borrower.

C. Pubiic Liebillty Insurance. Borrower shall take such actions a3 7wy be rezsonable to insure that
the Owners Ascoclation maintains a public liability insurance policy acceptr’ o in fiom, amount, and extent
of coverage 1o Lender.

D. Condemnation. The procesds of any award or claim for damages, dire = or consequeritial, payable
to Borrowaer In connaction with any condamnation of other taking of all or any parnt ¢i e Propeity, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnat on, :ire herehzeasslgmd
and shall be paid lo Lender. Such proceeds shall be appiled by Lender to tha sums S.c.re4 by the Security
instrument as provided in Uniorm Covenant i0.

. ,“‘I"‘
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