g f,’:ﬁjf:;mﬂ,waNOFFlClAL COPY

/0M ¢<—/3‘~cuéﬂf U"{y ' > IR JM% ls
%Jﬂ“‘ “ 73414 ' MORTGAGE

THIS MORTGAGE (the “"Mostgage"), dated OCTUBER o] , 1994
is from BANK ONE, CHICAGO, NA, rot personally, but as Trustee
under Trust Agrecment dated SEPTEMBER 28, 1994, and known as Trust
No. 10658, <{hereinafter referred tc as"Borrower”), having an
address at 14 So. LaGrange Road, lLagGrange, Illinnis 60525, to
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGOD,
{hereinafter referred to as “Lender” and "Noteholder"), having an
address at 3525 West 63rd Street, Chicago, Illinois 60629,

WITNESSETH, thal Lo secure the payment of an indebtedness
in the " awount of ONE MILLION SEVEN HUNDRED THCUSAND AND NO/1GO
(51,700,00P2.00) Dollars lawful money ¢f the United States, to be
paid with irnierest thereon according to a certain mortgage note
bearing even daote herewith, as wal! as any extension, modificaticn,
renewal or sunscictution thercof (the "Not&”"), and pursuant to
authority heretoiors granted by its Beneficiaries, the Borrower
hereby mortgages, cornveys and transfers to the NoteLholder all of
Borrower's right, tiviz and 1interest ip the property {(the "Land "
or "Premiges” or "Mortvagad Premises") situated imr Cook County,
State of Illincis, and !2gally described in Exhibit "A" attached
hereto and made a part hereof,
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Toyather with all of _the improvements now or hercafter
located thereon;
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Together with all easements, rights-of-way and rights used
in connection therewith or with a meuns. of access thereto and all
tenements, hereditaments and appurtenances. thereto; //
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Together with all fixtures and all €urrniture, equipment and
other personality (excludirig investory goodei customarily lorated
on, in or upon said reai property, including bub rot limited to al)
machinery used in the operation of the busginess’ conducted on said
real property, as well as any and all additionn, substituticns,
replacements and proceeds thereto or there from,  tcollectively
referred to herein as "Personalty”}; and

=

Together with all right, title and interest of the Borrower
in and to any and all leasea, now or hereafter on or affecting the
property described in Exhibit "A"; and

G16886N6

Together with the rents, issues and profits of such real
property, with full and complete authority and right in Noteholder
in case of default of this Murtgage to demand, collect, receive and
receipt for such rents, issues and profitsg.

Together with the real property legally described in
Exhibit "A", together with the improvements thereon, the rights
therein, the appurtenances thereto, the Personalty on, in, upon,
attached to installed therein, the rents, issues and proceeds
thereof, the present and future estates and interest of Borrower

therein.
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and the Borrower covenants with the Noteholdnr as [ollown:

1. Payment of Indebtedness

The Borrower will pay the indebtednes® as in the Note provided
and will otherwise duly comply with the terms thereof,

2. Title to Land.

Borrower represents and covepants that (i) Borrower is
seized of a Fee Simple Estate in the land and the inmpravements, and
that the fand is free and clear of all liens and encumbrances,
other thin Permitted Encumbrances (am defined hereinl, {1:)
Borrower hzs full legal power, right and authority to mortgage,
pledye and convey the Fee Simple Estate and (iii) tUhis Mortgaye
creates a firs8: lier on the Fee Simple Estate, subject only to the

Permitted Encuabhrancea,

3. Maintenasze of Lands Changes and Alterations.

A. The Borrower shall maintain, or cause to be maintained,
the Land in goocd repair, vorking order and condition and make. or
cauge to be made, as and when necessary, all repairs, renewals, and
replacements, structural and aon-structural, cxterior and interior,
ordinary and extraordinary. ~Fae borrower shall refrain from, and
shall not permit, the commigsion o€ waste in or about the Land and
shall not remove, demolish, alter, change or add Lo the structural
character of any improvement at 2py time erected on the Land
without the prior written consent ( #f the Notehclder, except as
hereinafter otherwise provided.

B. The Borrower may, in its discretisn and without the prior
written consent of the Noteholder, any tine aad from time to time
make, or cauge to be made reasonable charars, alterations or
additions, structural or otherwise, in or to Lhz Land, which are

suitable to the Land.

C. The Borrower may, in its discreticn and witaout the prior
written ccensent of the Noteholder, any time and from tine to Lime,
remove and dispose of any Personalty, now or hereafter corstituting
part of the Land which, in the reasonable opinion of (Borrower,
becomes 1nefficient, cbesolete, worn out, unfit for use or no.longer
useful in the operation of the Land or the business conducted
thereon, provided the Borrower promptly replaces such Personalty,
and title to such replacements to be free and clear cf all other
liens and encumbrances and subject to a first lien hereunder. If
any Personalty. which becomes inefficient, obsolete, worn out,
unfit for use or no longer useful in the operation of the Land or
the business conducted thereon, shall be removed and disposed of in
conpiiance herewith, the proceeds of a sale, 1if any, may be
retained by the Borrower.
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4. Taxes and Liens,

A. Payment. Borrower shall pay or cause to be paid when due
and before any penalty attaches, all gerzral and sapecial taxes,
apsensments, waber charges, mewer charges, and other fees, taxes,
charges and assessments of every kind and nature whatgoever levicd
or assesged against the Premises or any part thereof or any
interest therein or any obligation or instrument secured hereby,
and all installments therecf (all herein generally called "Taxes”),
whether or not assessed against Borrower, and Borrower
shall furnish to Noteholder receipts therefcr on or before the date
the rame are due; and shal) discharge any claim or lien relating
to taxeg woon the premises.

B. Contest., Borrower may, in good faith and with reasonable
diligence, coatest or cause to be contested the validity or amount
of any such Taxes, provided that:

{a) Such conteat shal) have the effect of
preventing ~the collection of the Taxes 3o
contested wpd not paid and the sale or
forfeiture of “ne Premiges or any part ther=of
or interest therein to satisfy the same;

(b} Borrower has notifius Noteholder in writing of
the intention of Borrower no* Lo pay, but Lo
contest the same or io cause the same to be
contested before any Tax hias been increased by
any interest, penalties. cc Ccosts; and

{c) Borrower has deposited or caised to be deposited
with Borrower, at such place sz Noteholder may
from tvimc to time in writing Jdesignate, a sum of
money or other security acceptabiz ) to Notehnlder
that, when added to the monies or cciber sSecurity,
if any, deposited with Noteholder pursuant to
Paragrapk 3{(c) hereof, is gufficient, in Noteholder's
reasonable ‘udgement, to pay in full such contested
and unpaid Tax and all penalties and intercpl that
might become dues thereon, and shall keep on deposit
an amount sufficient, in Noteholder's reasonaple
judgement, to pay in full such contested ard
unpaid Tax, increasing such anount to cover
additional penalties and interest whenever, in
Noteholder's reasonable judgement, such  increase
is advisable,

In the event Borrower fails to prosecute such conteste with
reasonable diligence or fails to maintain sufficient funds wvn
deposit as hereinabove provided, Noteholder may, at its option,
apply the monies and liquidate any securities deposited with
Noteholder, in payment of, or 2>n account of, such Taxes, or any
portion thereof when unpaid, including all penalties and interest
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therecn., If the amount of the money and any such securily so
deposited is insufficient for the payment. in fu)) nf auch Taxesn,
together with aii penalties and 1interest thereon, Borrower shal)
forthwith, upon demand, either deposit with Noteholder a sum that,
when added to such funds them on deposit, 18 sufficient Lo made
such payment 1n full, or, if Roteholdei hasn applied fupdu on
deposit on account of such Taxes, restore such deposit Lo an amount
satisfactory Lo Noteholder. Provided that Borrower is not then in
default hereunder. Noteholder shall, if g0 requested in writing by
Borrower, after final disposition of such conteat and upon
Borrower's delivery ta Noteholder of an official bill for such
Taxes, apply the money 8o deposited in full payment of such Taxesn
or that part thereof then unpaid, together with all penalties and

interest thereon.

-

|

5. Inaurance.

A. The Borrower shall maintain at its scle cost and expense,
the following insurance coverage with respeci to the Land:

(i) Insurance against logs of or damage to the Land by
fire and such other riske ¢s are customarily insured againgi in the
area in which the Land arz located, including but not limited to,
risk and difference in conditions endorsements, in each case in
amounts at all times suffic.ont to prevent the Borrower from
becoming a co-insurer under tne  terms of the applicable policies
and, in any event, in amounts nou _l=egs than the greater of (i) the

principal balance remaining outstornding from time to time on the
Note and (ii} ninety percent (90%) of the full insurable value (as
hereinafter defined) of the Land, as delzrmined from time to time.

{ii) Comprehensive general liasiiity insurance against
any and all claims (including all costs and-  cxpenses of defending
the same) for bodily injury or death and ( for property damage
occurring upon, in or about the Land and the «dioining streets or
passageways in amountse less thar the respective 'armounts which the
Noteholder shall from time to time reasonably require, having
regard to the circumstances and usual practice at the arza in which

the Land are located;

{111} Explosiorn 1insurance in respect of bwilers,
heating apparatus or other pressure vessels, if any, at the time
located on the Land in such amounts as shall from time to time be
reasonably be required by the Noteholder;

{iv) Such other insurance as 18 customarily purchased
in the area for similar types of business, in such amounts and
against such insurable riske, as from time to time may reasonably
be required by the Noteholder.

The term "full insurable value" as herin shall mean actual
cash value, i.e., replacement cost less physical depreciation,
exclusive of costs of excavation, foundations and footings below

-4~
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the lowest basement floor or mortgage indebtedness, whichever s
greater.

The Borrower may effect for ita own account any insurance
not required under the provisions of subparagraph A herveof, hut any
required under this Mortgage, shall be fcr the benefit of Lhe
Noteholder and the Borrower, as their intereats may appear, and
shall be Bsubject to the provisions of this Mortgade.

c. If the borrawer shall fail to keep the Land insured in
acvcordance with the requirements of this Paragraph, the Notecholder
shall have the rights, at its uption and in addilion to any other
remedies available to it under this mortgage, to provide for such
insurance a2nd pay the premiums thereof, and any amounts paid
thereon Ly 4ihe Noteholder shali constitute additional indebtedness
secured by Lriu Mortgage, shall bear interest at Five percent (5%)
over the then current irterest rate, as set forth in the Note from
the date of payrert, and shall become immediately due and owing to

the Noteholder.

D. All policies of insurance to be furnished under this
Mortgage shall be ianforms and with companies reascnably
gsatiafactory to the Noteholder, with standard inortgage clauses
attached to or incorporatzd in all policies in favor of the
Notecholder, including a prevision requiring that the coverage
evidenced thereby shall not be terminatec or materially modified
without Thirty (30) calendar dayus' pricr written notice to the
Noteholder. Any or all of such inavrance may be provided for under
a blanket policy or policies carried by the Borrower or any
affiliated corperation.

E. The Borrower sghalji deliver to the Noteholder, the
originals of all insurance policies or cercificates of coverage
under blanket policies, including renewal or ceplacement policies,
and in the case of insurance about to expire 3fkall deliver renewal
or replacement policies or binders as to Lhe i1asvance thereof or
certificates in the case of blanket policies not lesa than fourteen
{14) days prior to their respective dates of expiration,

F. On all insurance policies of the character dzecribed in
clauses (i), (111), and (iv), of subparagraph A of thix Paragraph
5, Noteholder shall be named as Noteholder in the standard aortgage
clause and as an additional loss payee where appropriate and such
insurarce shall be for the be named as Noteholder in the standard
mortgage clause and as an additional loss payee where appropriate
and such insurance shall be for the benefit of the Borrower and the
Noteholder, as their interest may appear: provided, however, such
insurance may provide that any loas or damage to the Land not
exceeding FIFTY THOUSAND DOLLARS ($50,000.00) shail be adjusted by
and paid to the Borrower and any such loss exceeding
FIFTY THOUSAND DOLLARS ($50,000.00) shall be  adjusted by the
Borrower and the Noteholder and paid to the Noteholder. All such
insurance preceeds shall be applied in accordance with Paragraph 6
belcw, and any amounts not so applie? shall be paid to the

Borrower.
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G. On all insurance policies of the character describad in
clauses (ii) and (v) of subparagraph A of this paragraph 5,
Noteholder shall be named as an additional named insured

thereunder.

H. In any event, the Borrower shall continue to pay the
principal and 1interest on the Note notwithstanding any damage,

less, or capacity.

6, Damage or Destruction

A, In case of any damage to or destruction of the Land or
any part “hereaf from any causme whatsoever, other than a Taking las
defined ‘i Paragraph 10 below), the Borrower shall promptly give

written notice thereaof to the Noteholder, unless in Borrower's
reasonable ¢pinion such damage or destruction involved less than
FIFTY THOUSAND ‘®LLARS ($50,ud0.00). In any event, bul asubject to
the provisions of . subparagraph ¢ of this Paragraph 6, Borrower
shall restore, repeir, replace, or rebuild the same or cause the
same to be restored: repaired, replaced or rebuilt to substantially
the pame value, conditcion anl character as existed immediately
rior to such damage on destruction of with such changes,
alterations and additions _az may be made at the
Borrower's election pursuenr-to Paragraph 4. Such restoration,
repair, replacement or rebuilding (herein collectively called
"Restoration”) shall be comnenced promptly and completed with
diligence by the Bcrrower, subject only to delays beyond the
control of the Borrower,

B. Subject to subparagraph C ef this Paragraph 6, all net
insurance proceeds received by the Ncotzholder pursuant to this
Paragraph 6 shall be made available to.the Borrower for the
restoration required hereby in the event of <amage or destruction
on  account of which such insurance procceds zre paid, If at any
time the net ineurances proceeds which are payaklis to the Borrower
in accordance with the terms of this Mortgage sha.l be insufficient
to pay the entire cost of the Restoration, the Bc¢rrower shall pay
the deficiency. 1In such an event, Borrower shall mak¢ all payments
from its own funds to the contractor making such Restorition until
the amcunt of maid deficiency has been satisfied; thereafter,
Noteholder shall make subsequent payments from the (inturance
proceeds to Borrower or to the contractor, whichever is

appropriate, All payments hereunder shall be made only upon a-

certificate or certificates of a supervising architect appointed by
the Borrower and reasonably satisfactory to the Noteholder that
payments, to th2 extent approved by such supervising architect, are
due to such contractor ftor the Restoration, the Land are free of
all liens of record for work, labor or materiais, and that the work

conforms to the legal requirements therefor.

C. If an Event of Default (as hereinafter defined shali
oceur, all insurance proceeds received by the Notehclder and
applied, at its option, in payment of the mortgage indebtedness and
any excess repaid to or for the account of Borrower.

-6~
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7. Indemnification,

The Borrower will protect, indemnify and save harmless the
Noteholder from and against ali Jiabilities obligations, claims,
damages, penalties, causes of actiun, costs and  expensges
(including, without limitation, reasonabie attorneys’ fees and
expensen), imposed upon or incurred by or asserted against the
Noteholder, as a vresult of (a) ownership of the Land or any
interest therein or receipt of any rent or other sum thercof from,
(b) any accident, injury to or death of persons or loss of or
damage to property occurring in, on or about the Land or any part
thereof or on the adjoining sidewalks, curbsg, vaulta and thereof or
on the «djoining sidewalks, curbs, vaults and vault space, 1f any,
adjacent rmarking areas, streets or ways, (¢) any use, popuse Or
condition of the Land or any part thereof or the adjoining
gidewalks, rurbs, vaultas and vault space, if any, the adjacent
parking areag, streete or wayd, (d) any failure on the part of the
Borrower to perform or comply with any of the terma of thisas
Mortgage, ot (e) /hhe performance of any labor or services or the
furnishing of any mecerials or other property with respect to Lhe
Land or any part thereof. Any amounts payable to the Notehoider
under this Paragraph which are not paid within ten (10) days after
written demand therefor by the Noteholder shall bear interest at
Four percent (4%) over the “hen current intereat rate as set forth
in the Note from the date =f such demand and shall constitute
additional indebtedness secured Ly this Mortgage. The obligations
of the Borrower under this paraoraph shall survive any termination

or gatisfaction of thie Mortgage.

8. Sale, Conveyance, Mcrtgagirca, Hypothecation, or other
Transfer.

a) If., during the term of the Jote, the Borrower shall
(whether voluntarily or by operatior of lawi well, convey, aasign,
mortgage, convert the Mortgaged Premises to a copdominium under the
Illinois Condominium Act, hypothecate or otherwise transfer or
encumber tne Land or any part thereof or any right, title therein
except to an entity wholly-owned directly or indirectly by the
Borrower, all sums due hereunder shall become immeaizt:ly pay the
principal balance plus all accrued interest, prepaymeni premium, if
any, and other amounts remaining unpaid under the Note.

Borrower shall not permit title to the Land or any portion
thereof or to be conveyed or mortgaged, or the beneficial interest
or any portion thereof to be assigned, collaterally assigned or
otherwise transferred or encumbered, voluntarily or involuntarily,
directly or indirectly, without the prior written consent of the

Noteholder.

If prepayment i8 elected by Borrower, it shall be deiivered to
Noteholder simultaneously with the sale, conveyante, asgsignhment,
aortgage, hypothecation or other transfer or encumbrance together

with accrued interesat thereon.

-7~
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b) In the event the Borrower conveys, sells, grants
possesgion, transfers or assigns any a.ntereat therein, either
directly or indirectly, including but not limited to the assignment
of a beneficial interest, converts or subjects the Mortgaged
Premi:ses to the Illinvis Condominium Act, or contracts to do any of
the foreqoing, without the prior written congout of the Noteholder
or violates any of the provisions of the Note, all termw and
proviaions of the Note being incorporated herein by referencz, all
sumg due hereunder, both principal and interest, ahall become
immediately due and payable irresoective of the maturity date

gpecified,

<) Notwithstanding paragraphs 8 (a) and (b} above, so
iong as burrower is not in default under the terms of the Note, or
other docurents securing said Note, or this rflortgage, Borrower may
sell all, 0 any part of the Mortgaged Premises to third party
purchasers, ugch payment by Borrower to Notehoider as follows: the
sum of $50,000,0¢ per sirgle family lot for the issuance of a
partial velease,  fn addition, Borrower agrees to pay to Noteholder
the sum of $50.00 ner lot for preparation of the release deed,
Noteholder shall have no obligation to issue partial releases if
Borrower :a in default vacer the Note, Mortgage or other documents

gecuring the Note.
9, Priority of 1i1ace: After-Acquired Property.

This Mortgage is and will be maintained as a valid firat
mortgaye. The Borrower will not, directly or indirectly, crecate or
suffer of permit to be created, or( fo stand against the Land, or
any portion thereof, or against thé  rents, issues and profits
thereof, any lien, security interest, escumbrance or charge prior
to or on a parity with the lien of this Mortyage provided, however,
that nothing herein contained shall require the Borrower to pay any
Impositiona or insurance premiams prior to ‘the last day on which
the same shali become due and payabie without /pznalty or prevent
the Borrower from contesting the validity of any. Impositions in
accordance with the provisions of this Mortgage.

Subject to the rights granted under Paragraph 24, clis Borruwer
wilj keep and maintain the Land free from al}l liens for/rionies du=
and payable to persons supplying labor feor and providing materials
used in the construction, modification, repair or replacement of
the Land. If any such liens shall be filed against the Land, the
Borrower agreeg to cause the same to be discharged of record
promptly after the Borrower has notice thereof,

In no event shall Borrower do, or permit to be done, or omit
to do, or permit the omission ¢f, any act or thing. the doing of
which, or omission to do which, would impair the security of thas
mortgage. The Borrower chall net initiate, join in or consent to
any change in any private restrictive covenant, zoning ordinance or
other public or private restriction or agreement materially

~-8-
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changing the uses which may be made of the Land Gr any part Chereof
without the express written consent of the Noteholider.

All property of every kinda acquired by the Borrower after the
date hereof which, by the terms hereof, is required or intended to
be subjected to the 1lien of this Mortgage =shall, immediately upon
the acquisition thereof by Borrower, and without any further
mcrtgage, conveyance, aagignment or trangfer, become subject to the
lien and security of thie Mortgage. wnevertheless, Borrower will do
such further acts and execute, acknowledge and deliver such further
conveyances, mortgages, security agreements, financing statements
and assurances as Noteholder shall reasonably require for

accompl Yahing the purpose of thiu Mortgage.

I1f any  action or proceeding shall be instituted to recover
possessaion ¢t the Land or any or any part thereof or to accomplish
any other pu’pose which would materially affect this Mortgage,
Borrower will iamidiately, upon service of notice thereof, deliver
to Noteholder a /“true copy of each precept, petition, summons.
complaint, notice c¢i wmotion order to show cavse, and all other
process, pleadings, ard papers however deaignated, merved in any
such action or proceeding.

10, Condemnation.

A. The term "Taking® ‘ag-uded herein ghall mean a Taking of
all or part of the Land vnder the _wvower of condemnation or eminent

domain, Promptly upon the receiv'” by Borrower of notice of the

institution of any proceeding for "tbh= Taking of the Land or any
part thereof, Borrower shall give /vritten notice thereof to
tioteholder and Noteholder may, at its  oztion, appear in any such
procending. Borrower will promptly give ¢o Noteholder copies of
all notices, pleadings, awards, determinaticns and other papers
received by Borrower in any such proceeding.  Borrower shell not
adjust or compromise any claim for award or otuer proceeds of a
Taking without having first given at least Thirty 430) days® prior
written notice to Noteholder of the proposed basis of adjustment or
comprumise and without first having received the written consent
thereto of Noteholder. Any award or other proceeds of a3 Takinn,
after allowance for expenses incurred in conpection therzwith, are
herein referred to as "Condemnation Proceeds”.

B. In the event of a Taking of all or substantially all
of the Land, or a Taking of lesg than all or substastially all of
the Land are not sausceptible to restoration, the Condemnnation
Proceeds shall be paid to Noteholder and applied, at itsr option, to
payment of the mortgage indebtedness.

c. Subject to subparagraph B below, in the event of a
Taking of lesa than all or substartially all of the Land the
Condemnation Proceeds shall be applied as foliows: (1) If the

Tondemnation Proceeds shall amount of FIFTY THOUSAND DOLLARS
{$50,000.00) or less, such amount shall be paid to Borrower for
application by Borrower for application by Borrower to the repair
or restoration to the extent practicable for any damage to the Land
resulting from the Taking, and (iii if the

~9-
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Condemnation Proceeds shall amount to more than TWENTY FIVE
THOUSAND DOLLARS ($25,000,00) such amount shatl be paid to
Noteholder in escrow, and shall be applied to reimburse the
horrower for such repair or restoraticn in conformity with and
subject to the conditions specified in Paragraph 6 hercof relating
to damaye or destruction. In either of the foregoing events,
whether or not the Condemnation Proceeds which are applicable
thereto shall be sufficient for the Land as nearly as practicable
Bubstantially the same value, condition and character as cyisted
immediately prior to the Taking, with such changes and alterations
as may be made at Borrower's election in conformity with and
subject to Paragraph 4 hererf and as may be required by such
Taking.

If an'tEvent of Default shall occur, any Condemnation Proceeds
1n the hand=.of Noteholder or to which Noteholder is entitled may
be retained Ly Moteholder and, at its option, applied in payment of
the mortgage indelbtedness. Any amount remaining in the hands of
Noteholder foilowing such application shall be paid to Borrower.

il. Right to (Inrpect,

Notehoider, its agents and representatives, may at all
reasonable times make such inspections of the Land as Noteholder
may deem necesgsary or desirable.

12. Booke and Recordm; Financial Statements.

Borrower will keep and maintair hooks of records and account
relating to the Land and operation ¢liereof, including the leases
relating to the Land, which books of records and account shall, at
all reasonable times, be open to the irnspection of Noteholder and
its accountants and other duly apthoried . representatives of
account full, true and correct entries in accsrdance with generally
accepted accounting principles of .1l dealiag~ and transactions
relative to the Land there in.

As soon as practicable after Lhe end of each fiavgi vyear of
Borrower, and 1in any event within ninety {90) days ‘thereafter,
Borrower shall deliver to Notehclder duplicate copizs of a
gtatement of income and expense and a balance sheet of Borrover as
at the end of such year, setting forth, in comparative form, the
figure= for the previous fiscal year, all in reasonable detail and
certified as complete and correct bpy chief accounting officer of
Borrower's Beneficiary.

13. Leases affecting Land.

A, Borrower coverants and agrees to keep, observe, and
perrorm and to require the tenants to keep, observe, and perform
all of the covenants, agreements, and provisions of any present or

-10-
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future leases of any portion of the mortgaged premises on
their respective parts to be kept, observed, and performed,
and, in case Borrower s8hall neglect or refuse to do so, then
Noteholder may, if it shall so elect, perform and comply with
or require performance and compliance Ly the tenants with any
such leasn covenants, agreements and provision, and any sums
expanided by Noteholder in performance or compliance Lherewilh
or in enforecing such performance or compliance by the Lenant,
including costs, expenses, and attorneys’ fees, shall bear
interest from the date of such expendituies at the rate aet
forth in the note, shall be paid by Borrower the Notcholder
upor. demand and shall be deemed a part of the debt secured
herebv.and recoverable as such in all respects.

B. ir éddition to the covenants and terms bherein contained
and not in limitation thereof, Borrower covenants that the Borrower
covenants that tihe Borrower will not in any case cancel, abridge or
otherwise modify ternancies, subtenancies, leases, or subleases of
the mortgaged properiy or accepi prepayments of installments of
rent to become due thereunder.

The whole of the prircipal sum and the interest shall becone
due at the option of Mortyige if Mortgagor fails or refuses to
comply with the provisions of this paragraph.

]

C. ABon‘Eg‘EgF’ﬁgﬁanta ana warrants that, in the event of
the enforcement of the Noteholder of the resedies provided for by
law or by this mortgage, any mnersor succeeding to the interest of
the Mortgagor as a result of such entorcement shall not by bound by
any payment of rent or additional rent <or. more than one (1) month

in advance.

BENEFICIARY OF

D. Borrower covenants and war.ants ‘that should Noteholder
succeed tc the interest of the Borrower, as YXardiord, under the
terms of the leases, pursuant to a default as defined herein,
Noteholder shall not for security deposits for any leases on the
property.

2. In addition to the above Borrower covenants and agrees

as follows:

{i) The Borrower will not {a) execute an assignment of the
rents or any part thereof from the premises unless such assignment
shall provide that it is subordinate to the assignment contained in
this mortgage and any assignment executed pursuant hereto: ot, (b)
except where the lessee 1ia in default thereunder, terminate or
consent to the cancellation or surrender of any Jleage of the
premises or of any part thereof, not existing or hereafter to be
wmade, having an unexpired term of two (2} years or more unless,
promptly after the cancellation or suzrender of any lease, a new
iease is entered into with a new leasee on 8Bubstantially the rame
terms as the terminated or cancelled lease; or (c) modify any such
lease 80 as to sBhorten the unexpired term thereof or o0 as to
decrease the amount of the rents payable thereunder: or {(d) accept
prepayments of any installments of rents to become due under such

-11-
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leases, except prepayments 1in the nature of security for the
performance of the lessees thereunder: or (e} in any other manner
impair the value of the mortgaged property or the security of the
Noteholder for the payment of the principal of, and interesi on,

the Note.

{ii} The Borrower will not execute any lease of all) or a
substantial portion of the premises except for actual occupancy by
the leauee thereunder, and will alt all times promptly and
faithtully perform, or cause to he performed, all of the covenants,
condition and agreements contained in all leases of the premines
now or herea‘ter existing, on the part of the lessor thereunder to
be kept ¢r performed. If any of such leages provide for the giving
by the lecaee of certificates with respect to the status of such
leases, the  Borrower shall exerciBe its right to request such
certificates with five (5) days of any demand therefor by the

Noteholder.

(iii} The dorrower shall furnish to the Noteholder within
thirty (30) days-after a rejquest by the Mortgagee to do so, a
written statement corc¢xining the names of all lessees of the
praises, the terms of thcir respective leases, the apaces occupied

and the rentzl paid.
i4. Eventa of Default.

In the case one or more o the following events ("Events of
Sefault”™) shall occur, to-wit:

A. If default sahall be made 'in the pavment of any of
ingtallment of interest, or of principal) and interest, on the Note,
or in the payment of any other amcunt reguired to be paid
thereunder or herevnder when the Bsame or [ any part thereof slail
become due and payable, and such default shal!il have been declared,
if 89 reqguired, pursuant to the Note or this Mourtgage and if such
defanlt shall not have been cured within the tige period, if any

given under the Note or this Mortgage; or,

B. Subject to the rights granted under Paraarach 21, if
default shall be made in the payment of any Impositicn  when the
game shall become due and payable, and if such default shall remain
uncured for a period of thirty (30} days of such default; or,

C. If default shall be made in the performance of any of
the other covcnants or provisions of the Note or this Mortgage and
if such default shall remain uncured for a period of thirty (30:
days, provided that, if the default is curable but not reasonably
cavable of being cured within such thirty (30) day period, such
defauit shall be deemed cured for the purpeoses hereof if, and so
long as, Borrower shali commence such cure within such thirty (30)
day period and diligently pursue said cure to completion; or,

D. If Borrower shal]l make a general assignment for the
benefit of creditors, or ahall state in writing or by public
anpouncement its inability te pay its debta as they become due, or
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shall tile a petition 1in bankruptey, or shall be adjudicated a
bankrupt, or insolvent, or shall file a petition seeking any
reorganization, arrangement, comnpogition, read justment,
liguidation, dissolution or similar relief under any preswent or
future statute, law or regulation, or wshall file an answer
admitting or not contesting the material allegations of a petition
againat it in any such proceeding, or shall seek ¢r consent to or
acquiesce in the appecintment if any trustee, receiver or liguidator
of Borrower or any material portion of their assets; or,

E. If, within 8ixty (60} days after the commencement of any
proceeding against Barrower seeking any reorganization,
arrangemrint, composition, readjustment, liquidaticn, dissolution or
gimilar elief under any present or future gtatute, law or
regulation, ~such proceeding shall not have been diamissed, or if,
within Sixty (60) days after the appointment, without the consent
or acquiescencs of Borrower, of any trustee, receiver or liquidator
of Borrower or any material! portion of their assets, such

appointment shall ant have been vacated; or,
YBENEFICIARY OF

F. If any renrenentation or wurranty made by Borrower in
this Mortgage, or made herstofnre or contemporaneously herewith in
any other 1instrument, agrzement or written statement in  any way
related hereto or to the lcen, transactiorn with which this Mortgage
ig agsociated, shall prove Ltc have bheen false or incorrect in any
material respect on or as of the date when made and such falsity or
incorrectnegs shall materially affect the security or this

Mortgage.

Then, in any such event, at the option of Notehclder, the
entire unpaid principal balance of the Note secured hereby, the
applicable premium, 1if any, and all accrued and unpaid interest
under the Note, and any other sums secured _hereby shall be due and
payable immediately and, thereafter, each o7 said amounts shall
bear interest at the rate cf Four {(4%) percent’ per annum over the
then current interest rate as defined in the Note. All costs and
expenses incurred by, or on behalf of, Noteholder (including,
without limitation. reasonable ttorneys’ feea and expenses)
occasgioned by an Event of Default by Borrower hereundsr~ shall be
immediately due and payable by Borrower and, thereafter, . each of
said amounts shall bear interest at four percent (4%} oveir rhe then
current rate then in effect wunder the Note. After any such Event
of Default, Noteholder may ainstitute, or cause to be instituted
proceedings of the realization of its rights under this Mortgage or

the Note.
15. Taxes on Mortgage or Note.

In the event of the passage of any law which deducts from the
vzlue of real property, for purposes of taxation, any lien thereon
and which in tur., 1mposes a tax, whether directly or indirectly,
on this Mortgage or on the Note, and if BDorrower 1is prohibited by
law from paying the whole of such tax in addition to every other
payment required hereunder, or if Borrower, although permitted to
pay such tax, fails to do so in a timely, *hen ,in such

-13~
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event, at the oplion of Noteholder, the entire unpaid principal
Galance of the Note secured hereby, and all accrued and unpaid
interest under the note, and any other sums secured thereby shall
be due and payable 1immediateiy without premium and, thereafter,
each of said amounts shall bear interest at the rate of Five
parcent over the current rate then in effect under the Note.

|

16, Righte, Powers and Remedies of Noteholder.

If an Event of Default shall occur, Noteholder may, at any
time, at its election and to the extent permitted by law and after
15 days written rnotification to Borrower and after expiration of

any appl:cable grace period:

A. Advertise the Land or any part thereof for sale and
thereafter se1’, aasign, tranafer and deliver the whole, or from
time to time any part, of the Land, or any interest in any part
thereof, at any private sale or at public auction, with or without
demand upon Borrower, for cash, in credit or in exchange for -ther
property, for immedieie or future delivery, and for such price and
on such other terms 25 Noteholder may, in its dizcretion, deem
appropriate or as may bz required by law. The exercise of this
power of s8alie by MNotennlder ehall be in accordance with the
provisions of any statute of the State of Illincis now or hereafter
in effect which authorizes *+ihz enforcement of & mortgage by power
of sale, or any statute expressly amending the foreqoing:

B. Enter upch and take poiszession of the Premises or any
part thereof by force, gsummary proceedings, ejectment or otherwise,
and may remove Borrower and all other . persons and any and all
property therefrom, and may hold, operate, manage, and lease the
same and receive all earnings, income, rents., issues and procecds
accruing with respect thereto. koteholder shall be under no
liability for or by reason of such entry, taiing of posaession,
temoval, holding, operation or management, excerc that ;any amounts
8o received shall be &zcpplied as hereinafter arovided in  this

Paragraph; and

C. Make application for the appointment of « . irceiver for
the Lands whether such receivership incident to a proposed sale of
said Land or otherwise, and Borrower hereby consenty 'to the
appointment of such receiver and agrees not to oppose any sBuch
appointment., further, Bourrower agreeg that Noteholder ashall be
appointed the receiver of the Land a* Noteholder's option,

In the event the right to accelerate the indebtedness secured
hereby or to foreclose the #Mortgage has accrued to Noteholdger,
whether the entire debt has then been accelerated or whether
foreclosure proceedings have been commenced, Noteholder may without
order of Court notice to or demand upon Borrower, take posseasion

of the Land. Should Court proceedings be instituted, Borrower
hereby consents tc the entry of an order by agreement to effect and
carry out the provisions of this Subparagraph C, While 1in

possession of the Land, Noteholder shall have the following powers:

~14-
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(1) To collect the rents and manage, lease alter and
repair the Land cancel cr modify existing leases, obtain
insurance and in general have all powers and rights
contomarily incideni to absolute ownership: and

{1i) To pay out of the rents ao collected the management
and repair chargesa, taxes, insurance, commissions, fees
and all other expenses and, after creating reasonable
reserves, apply the balance {if any) on account of the
indebtedness secured hereby.

Noteholder may remain in  possession of the Land, in the avent
of a2 foreclosure, until the f{oreclosure sale and thereafter dauring
the entire period of redemption {if any), i1f a deficiency exists.
Noteholder ahall incur no liability for, not shall Borrower aseert
any claim, dci-off or recoupment as a result of, any action taken
while Notehoider is in possession of the Land, except anly for
Noteholder's owr ¢rogs negligence or willful miwconduct. In the
event no foreclosure proceedings are commenced, Noteholder may
remain in possession-2s8 long as there exists a Default.

In order to faciiitate Noteholder's exercise of the rights,
powers and remedies granked above. Borrower horeby irrevocably
appoints Noteholder itas trve-and lawful attorney to act in 1ts name
and stead for the purpose ¢f effectuation any sale, assignment,
transfer or deiivery authorized above, whether pursuant to power of
sale or otherwise, and to execute and deliver all such deeds, bills
of gsale, leases, assignments and (cther instruments as Noteholder
nay deem necessary and appropriate. ( Motwithstanding the foregoing,
if requested by Necteholder or any purchiysuer from Notehoider,
Borrower shall ratify and confirm any such sale, argignment,
transfer or delivery by executing and delivering to Noteholder or
guch purchaser all appropriate deeds, bills of sale, leases,
agsignments and other instruments as may be  designated in such
request., Further, Borrower agrees that Notehlolder may be a
purchagser of the Land or any part thereof or any )nterest therein
at any sale, whether pursunan® to power _f sale or olherwise, and
may apply upon the purchase price the indebtednesa se‘ured hereby.
Any purchaser at any sale shall acquire gouod title to-clis property
so purchased, free of the lien of this Mortgage and fiee of all
rights of redemption in Borrower. The receipt of the_ ~fficer
making the sale under judicial proceedings or of Ncteholder shall
be sufficient discharge to the purchaser for the purchase money and
such purcnaser shall not be responeible for the proper application

therecf.

porrower hereby waives the benefit of all appraisement,
valuation, stay, extension, redemption and equity of redemption
iaws now or hereafter in force and all rights of marshalling in the
event of any sale hereunder of the [and or any part thereof or any

interest therein.

The Proceeds of any sale of the Land or part thereof or any
interest therein, whether pursuant to power of sale or otherwise
hereinunder, and all amcunts received by Noteholder by reason of

any
-]5m
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holding, operation or management of the Land or any part thereof,
together with any other moneys at the time held by Noteholder,
shall be applied in the following ordert

Firat: To all costs and expenses of the wale of the Land or
any part thereof or any intereat therein, or entering upon, tuaking
possessaion of, removal from, holding, operation and managing the
Land or any part therecf, as tne case may be, together with (a) the
costs and expenses of any receiver of the Land or any part thereof
appointed pursuant heretce and {b) any taxes, assesumz2nts or other
charges, prior to the 1lien of this Mortgage, which Noteholder may
consider necessary or desirable to pay;

Secend: To any indebtedness secured by this Mortgage and at
the time ‘due and payable, other than the indebtedness with respect

to the Note at the time outstanding;

Third: T all amountz of principal, premium, if any, and
interest at the' time due ard payable on the Note at the time
outstanding (whether at maturity or on a date fixed for any
installmernt payment < 4r any prepayment or by derlaration or
acceleration or otherwire), including interest at the rate of Five
{5%) percent per annum ovar the then current interest rate ag set
forth in the Note on any overdue principal and premium, if any, and
{to the extent permitted under applicable law) on any overdue
interest: and, in case such mcnevz ghall be insufficient to pay in
full the amount 30 due and unpaid upon the Note, then first, to the
payment of all amounts of interest at the time due and payable on
the Note, and second, to the paymenl of all amounts of principal
and premium if any, at the time due and payable on the Note and

Fourth: The balance, if any, to thc oerson or entity then
entitled therato pursuant to applicable state iaw.

Borrower hereby waives all rights of redeapiion and/or equity
of redemption which exists either by statute and/or common law for
3ale under any order or decree of foreclosure of ' nis Mortgage on
its own behalf and on behalf of of 1its beneficiary and of each and
every person, except decree or judgement creditors ol -@irrower who
may acquire any interest 1in or title to the Land or the trust
estate subsequent to the date hereof.

17. Remedieg are Cumulative,

Each right, power and remedy of Noteholder now or hereafter
existing ai law or in equity shall be cumulative and concurrent and
shall be in addition to every right, power and remedy provided for
in this Mortgage, and the exercise of any right, power or remedy
ghall not preclude the samultanecus .r later exercise of any other

right, power or remedy.
18, Compromise of Actions.

Any actlon, suit or proceeding brought by Noteholder pursuant
to this Mortgage, or otherwise, and any claim made by hoteholder

-16-
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under this Mortgage, or otherwise, may be compromiged, withdrawn or
otherwige dealt with by Noteholder without any notice to or
approval of Borrower, excupt as othoerwise provided ia this

Mortgage.,
19, No Waiver.

No delay or failure by ©Noteholder to insist upon the strict
performance of any term herecf or of the Note or to exercise any
right, power or remedy provided for herein or theyrein a8 a
consequence ¢f an Event of Default hereunder or thereunder, and no
acceptance of any payment of the principal, interest or premium, if
any, on _.the Note during the continuance of any such Bvent of
Default, shall constitute a waiver of any such term, such Event of
Default or such right, power or remedy preclude any other any uthor
or furtheriesercise thereof or the exercise of any other right,
poewer or remecz. No waiver of any Event of Default hereunder shall
affect or alter this Morrtgage, which shail continue in full force
and effect with . rrspect to any other then existing or subsequent

Events of Default.

20, Further Assurarces,

The Borrower, at ite  expensge, will execute, acknowledge and
deliver such instruments and ~ take such acticns as Noteholder from
time to time may reasonably +2:quest for the further assurances ro
Noteholder of the properties and rights now or hereafter subjected
to the lien hecreof or assigned hevrunder or intended so to be.

21. Defeasance,

If Borrower shall pay the principal, interest and premium, if
any, due under the Note in accordance with the terms thereof, and
if it shall pay all other sums payable hereusder and shall comply
with all other terms hereof and of the Note, thern this Mortgage and
the estate and rights hereby created shall cessc. terminate and
become void, and thereupon Noteholder, at the ¢rypense of the
Borrower, shall execute and deliver to Borrower such indtruments as
stiall be requiired to evidence of record the satisfactiaon of this
Mortgage and the lien thereof, and any sums at the time nz)d by.

22, Definitions,

Where used in this Mortgage, unless the context clearly
indicates a contrary intent or unless otherwise specifically
provided herein, the word "Borrower"™ shall be construed as meaning
the "Borrower and any subsequent owner or cwners of the Land” and
the word "Noteholder shall be construed as meaning "Noteholider and
any subsequent holder or holders of this Mortgage”.

22, Authorization.

The execution of this Mortgage has been duly authorized by the
Borrower.

-17-
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24. Permitted Contests.

Borrower, at its expense, may contest, by appropriate
legal proceedings conducted in good faith and with due diligence,
the amount or validity or application, in whole or in part, of any
Imposition or lien therefor or the validity of any instrument of
record affecting the Land or any part thereof, provided that (a)
neither the Land, nor any part thereof or interest therein would be
in any danger of being sold, forfeited or lost, (b)) neither
Borrower nor Noteholder would be in apyv danger of any additional
civil or any criminal liability for failure to comply therewith,
and (c) Borrower shall have set aside on its books adequate
remerves vith respect thereto and shall have furnished Buch
gsecurity, ic any, as may be required in the proceedinge or
reasonebly rrgnested by Noteholder.

25. Arerdments.

This Mortgeys cannot L& changed or terminated orally but
may only be amended,  aodified or te.minated pursuant to written
agreement between Borrow:r and Noteholder.

26. Nntices.

Any notice, demand or =sther communication given pursuant
to the terms hereof shall be in writing and shall be delivered by
personal secrvice or s8ent by raégigtered mail, return receipt
requested, postage prepaid, addressed as follows:

1f to Borrower: M.G.M Construction Co.. Inc.
177061 Mayher Drive
Orland Park, Illinois 60462

If to Notehclder: Soutnhwegt Federal Savinga ard Lecan
Assoclation of Chicago
3525 Weat 63rd Street
Chicago, Il. 60629
Attn: Loan Servicing Department

or at such other address witiiin the United States or to the
attention of such other office as either party shali have
designated in writing to the other. Any such notice, demand or
other communication shall be deemed given when received at the
office of the Noteholder «r Borrower or of anv other officer who
shall have been designated by the addressee by the notire in

writing to the other party.

27. Expense of Litigation and Preparation Where MNo
Litigation is Initiated.

If any action or proceeding be commenced to which
Noteholder is made a party, or in which it becomes necessary to
defend or uphold the lien of this Mortgage, all sums paid by
Noteholder for the expense (including reasonable attorneys' fees)
of any litigation to prosecute or to defend the rights and !ien

created by
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this Mortyage shall be paid by the Borrower immediately upon
written demand therefor, together with interest thereon at Five
(5%) percent over the then current sipntereat rate as get forth in
the Note from the date of payment, or title to, interest in or
claim upon the Premises, attaching to or accruing subsequent to the
lten of this Mortgage. and shall be deemed to be secured by this
Mortgage. Borrower further expressly agrees to pay ail costs and
expenses including reascnable attorneye' fees should Noteholder
incur ccsts and attorneys' fees relating to this Mortgage even in

the event no suit or litigation im initiated,

2

28, Cross-Default Clause. Ary defaslt by Borrower in the
performarce or observance of any covenant or condition hercof in
accordance with Paragraph 14 sbove mhall be deemed deizult or event

£ default under each of the Loan Documents, and any default or
event of defaiult under any other Loan Document shall be decemed a
default hereunder, entitling Notcholder to exercise any or all
remadies provided for herein, Failure by Noteholder to exercise
any right which it may have hereunder shall not be deemed a waiver
thereof unless 2o agrced 1in writing by Notebolder, and the waiver
by Notehclder of any ‘defauit Lty Borrower hereunder zhall not
constitute a continuing vaiver or a waiver of any other default of
of the same default on anv future occasion.

29. Digclaimer by Mrteholder., Noteholder shall not be
iiable to any party for services . performed cr obligations due in
connection with this Loan. Notelwoldar shall not be liable for any
debts or claims accruing ia favor (o any parties against Borrower
or against the Mortgaged Premises. (The Borrower ig not nor shall
be an agent of Noteholder for any purposes, and Noteholder is not a
venture partner with Borrower in any manaer whatsoever., Approvals
granted by Noteholder for any macters coverczd under this Agreement
shal! be narrowly construed to cover only the parties and facts
identified in any written approval or if "ot in writing such
approvals shall be golely for the benefit of the Borrower,

30. Miscellaneous.

A. Within fifteen (15) days after request therefor,
Borrower shall confirm in writing to the Noteholder, or its
designee, the amount then due hereunder the Neote.

B. I1f the time of payment of all 1indebtedness secured
hereby or any part thereof be extended at any time to times, if the
Note be renewed, modified or replaced, or if any security for the
Note be released, Borrower and any other parties now or hereafter
liable for payment of such indebtedness in whole or in part or
interested in the Land shall be held to consent to such extensions,
liability and the lien hereof and the other Loan Dccuments and
Security Agreements and the rights created hereby and thereby shall
continue in full force, the right of recourse against all such
parties beiny reserved by Noteholder.

~19~
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C. The Loan proceeds are to be used, along with Borrower's
other funds, for the purchase of the Morteaged Premisges, and for no
other purposesa, which shall occur contemporaneously with the
disbursement of the Loan Proceeds. Such use is the business purpose
of Borrower's beneficiaries and the Loan 18 therefore nol usurious
under Chapter 17, Secticn 6404, of the Illincis Revised Statutes,

D. This Mortgage shall be binding upon Borrower and its
succengore and agsigng, and al) persons claiming under or through
Borrower or any such successor or assign, and shall inure to the
benefit of and be enforceable by Notehclder and its successors and

assigna.

E. The headings in this Mortgage are for purpoaes of
reference only and shall not limit or otherwise affect the meaning

hereof.

F. 12 any clause, phrase, paragraph or portion of this
Mortgage or the ¢ application thereof to any person, party or
circumstances shail b»e invalid or unenforceable under applicable
law, such event shallinot affect, impair or render invalid or
unenforceable the remainfder of this Mortgage nor any other clause,
phrase, paragraph or partion hereof, nor shall it affect the
application of any clause, phrage, paragraph or provigions hercof

to other persons, parties or <ircumstances.

G. This Mortgage is negotiated in the Jounty of Cook,
Chicago, Illincis and shall be ‘governed by and construed in
accordance with the laws of the Stat: ~of Illinois. It is expressly
agreed that all parties hereto waive ary right they now or in the
fature may have to remove any claim or dispute arising here from.

H. This mortgage is executed by BANK ONE, CHICAGO, NA,
AS TRUSTEE, UNDER TRUST AGREEMENT DATED SEZTEMBEPR 28 ,1994 AND

KNCWN A5 TRUST NO. 10858.

IN WITNESS thereof, Borrower executed this Mortgage as of
the date first above written.

BANK ONE, CHICAGO, NA, not personally, but as Trustee unde:
Trust Agreement dated SEPTEMBER 28, 1994
and known as TRUST NO. 10958

RIDER ATYACHED HERETO IS HEREAY
L TV PR PPRTYVE T I b noxkbe ,EXPRESSLY MI’\QE A PARS HEREOF‘

FXPRESSLY MADE & BART HEREOE.
ATTEST:

BY:

its

Ita
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This Mortgage 18 exacuted by Bank One, Chicago, NA, not perschally but ag’'Trustee as aforesaid
in the exercise of the pawer and authority conferred upon and vested in it as such Trustee (and said
Bank One, Chicago, MA, as Trustee hereby warrants that it pogssesses full power and authority to
exccute this instrument), and it is expressly understood and agreed that nothing herein or i said
Nate contained shail be construed as creating any liability an the said Trustee or on said Bank One,
Chicago, NA personally tc pay the said Note or any interest that may accrug thereon, or any
indettadress accruing hereunder, or to perform any covenant either express or implied herein
contained, or on account of any warranty or indemnification made hereunder, all such liability, if
any, being expressly waived my Mortgagee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Trustee and its successors and sawx Bank One,
Chicsgo, NA personaily are concerned, the legal holder or holders of said Note and the owner or
owners of any indebtedness accruing hereunder shall look sofely to the premises hereby conveyed
for the peymer:t thereof, by the enforcement of the lien hereby created, in the manner hergin and
in said Note provided or by action to enforce personal liability of the guarantor, if any.

Bank One, Chicago, NA

not persanally, but as Trustee under Trust
No. - 40858

. —
Attest: \M ' L‘\'l:'_\ﬂ‘(w fo

Pro Secretary AP & Lan{/frust Officer

STATE OF ILLINOIS

COUNTY OF COCK

I, the undersigned, a Notary Public in and for sard County, in the Stpic aforesaid, DO
HEREBY CERTIFY that the persons whose names are subscribed to this flocument are
personally known to me to be duly authorized officers of Bank One, Chicaao, NA and
that they appeared bafore me this day in person and severally acknowiedgad that they
sighed and delivered this document in writing as duly authorized officers of said
Corporationr and caused the Corporate Seal ta be affixed thereto pursuant to authority
given by the Board of Directors of said Corporation as their free and voluntary act and
as the free and voluntary act of said Corporation for the uses 2nd purpcses therein set

forth.

$i¥GReGre

1994

Given under my hand and official seal this _3rd _day of November

T o AL SRl 3 ‘ﬁ\% \Eggw

o i Tl L
ko Creh S0y § Notary Pulffic

.;WWM
My Commission expires \’&-Bi 'q\%
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LEGAL DESCRIPTION

THE NORTH 500 FEET (EXCEPT THE EAST 100 FEET THEREOF}, AND THAT
PART OF THE EAST 100 FEET (MEASURED ON THE NORTH LINE) WHICH LIES
NORTH OF THE NORTHWESTERLY LINE OF THE SOUTHWEST HIGHWAY, OF THE
WEST 100 ACRES (EXCEPT RAILROAN} OF THE FOLLOWING TRACT OF LAND:

THE NORTHEAST 1/4, AND THE EAST 50.97 ACRES OF THE NORTHWFST 1/4.
OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I1.N, 27"31'100‘8’)6"0000

YTl o DS.S"‘ cthow ost H’c‘skw ﬁ'rJ -
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STATE OF ILLINOIS )
) 8S.

COUNTY OF COOK )

I, . A Notary Public in and for smaid

County in the State Aforesaid, DO HEREBY CERTIFY that
, a Vice President &Trust Officer

of BANK ONE, CHICAGO, NA, and '
a __» of said BANK ONE, CHICAGO, NA,

personally nown to me to be the same persons whose names are
subscribzd to the foregoing inrtrument as such, Vice President &
Trust Gfiicer, and _respectively, appeared
before me %iils day in person and acknowledged that they signed and
delivered viiz said instrument as thear own free and voluntary acts,
and as the fiec and voluntary act of said BANK ONE, CHICAGO, NA, as
Trustee for the ures and purposes therein set forth,

GIVEN unde: my hand and notarial seal this day
of OCTOBER, 1994.

Rotary Public

My Commission Expires:

This Document waa prepared by:

Cynthia Beilke

Southwest Federal Savings & Loan Association of Chicago
4062 Southwest Highway

Hometown, Illinocis 60456
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