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3\‘ MORTGAGE

THIS IS A ©I4ST MORTGAGE. LOAN NUMBER: 0293508

THIS MORTGACGE JSECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN !4 INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
ANDC PRINCIFAL BALANCE (INCLUDING FUTURE ADVANCES AND OEFERRED
INTEREST). AT LENDER'S OPTION TrE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

’ L DEFINITIONS OF WORDS USFD IN THIS MORTGAGE
{A) Security instrument. Thit Mortgage, which ie dated NOVEMBER 17, 1984,

witl be caliad the "Security instrument”
{8) Borrowsr. EUSENE RAPOPGAIT 'AND GINA RAPOPORT, HUSBAND AND
WIFE

94588064

sometimeas will be cailed "Berrower™ and sometimeas simply 7" or “ma”

{C} Lender. WORLD SAVINGS AND LOAN ASSGCM iGN, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * - T3 SUCCESSORS AND/OR
ASSIGNEES, will be called “Lendar” Lender is a Federal Savings ans’ Loan Agsocigtion which s
organizad and exists under tha laws of the United States Lender's alddross is 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 94612.

(D} Note. The note signed by Borrower and having the same date’ pi .this Security

instrument will be called the "Nota® The Nots shows that | owe lendsr US,
$277,600.00 plus intercst | have promised to pay this debt in monthly pavments and

to pay the debt in full by DSCEMBER 01, 2024 . The maximum aggregals. principal
sum secuwrod by this Secwity Instrument is $346,875.00.

(£)  Property. The property tha: is doscribed below in Section il entittad ~“Description
of the Property” will be cailed the "Property”

iF} Sums Secured. The amounts described below in Section Il entitted "Borrower's
Transfer of Rights in the Property” sometimas will be calied tha "Suins Secured”

{G) Persen. Any person, organization, governmantal authority or other party will be
called "Person”
H. BORROWER’'S TRANSFER OF RIGHTS IN THE PROPERTY

I mostgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that by signing this Security instrument | am giving
Lender those rights that are stated in this Security Instrument and aiso those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protact Lander from possible losses that might result if | fail to:
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by this Security Instrument, called the "Sacured Notes,” including fUture advsnces made by
Lender and any changes to the Secuwed Notes made with the written consent of Lender,

(il pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
beliow to protect the value of the Property and Lenders rights in tha Pruperty; and

{lil keesp all of My othar promises and agrasments under this Sacurity instrument,
the Secured Notes snd any changes to the Secured Notes made with the written consent of
Lender. .
"1l  DESCRIPTION OF THE PROPERTY

! give Lender rights in the Property described below:

il The property which is located at 1423 LORI LYN LANE NORTHBROOK,
lL 80082. - » [ 3 » - » L - L J - - » - ”n -» » » » » » - [ » » The 'eg.'
description of the Property is sitached as Exhibit “A” which is made 8 part of this Security
Instrument This Property is cailed the "Describsd Property”

»

REAL ESTATE INDEX NUMVBER: VoL
04 07 301 062

G} A4 huildings and other improvementis that are located on the ODescribed

Property;

Giil Al rigitsin other property that | have as owner of tha Described Property.
These rights sreé knowr. gs_sasements, rights and sppurtensnces sttached to the Property.

v} Al rents or rGyalties and other income from the Describaed Property:

(v Al mineral, oit_and gas rights and profits, water rights and stock that are part
of the Described Property:

(vl Al rights that | have ) the iand which lies in the streets or roads in front of,

behind or next to. the Described Preperty:

tviil Al fixtures that are nov 7~.in the future will be on the Described Property or

on the property described in subsection (i} of *his Section;
(viil Al of tha rights and propert: described in subsections fii) through (vi) of this

Section that | acquire in the future;

{ix) All replacements of or additions (o te property described in subsections (il
through (viil of this Section. and

ix) ANl of the amounts that ! pay to Lender widar Paragraph 2 balow.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTCREST N THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

i promise that fi) | lawfully own the Proparty; [} | have the right to morigage. grant
and convey the Property to Lender: and (i) there are no outstandarg claims, charges, liens or
sncumbrances against the Property, except for those which are of public record

I give a general warranty of title to Lender. This means that i wii! be fully responsible
for sny losses which Lender suffers bscause someone other tharn myueif has some of the
rights m the Property which | promise that { have. i promise that | will defeni my ownership
of tha Property against any clasims of such rights

COVENANTS

} promise and | agree with Lendsr as foliows:
2 BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interest due under the Secured Notes
and eny prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowers Obiigstions
} will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as wall as assessments, leasehold payments, ground rents or mortgege insurance
premiums (f anyl

B} Escrow Accounts

§) Borrower's Qbligations
If Lender gives me written notice to do so, 1 will pay tha amounts in

Paragraph Z(A) sbove to Lender, unless the applicsble lsw requires otherwise. | will make these
pasyments on the same day thst my monthly psyments of principal and interest are due under
tha Secured Notes

MORTGAGE-ADJUSTABLE
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(a) One—twelfth of the estimated vyearly taxes and asgsessments on the
Property which under the applicable law may be superior to this Security Instrument; plus

b}  One-twelfth of the estimated ysarly leasshold payments or ground rents
on the Property. if any, pius

(c) One-iwelfth of the estimsted yearly premium for hazard insurance
covaring the Property; plus

i COna-twelfth of the estimated yearly premium for mortgage insurance, if

following

any.

1 will give Lender sll notices or bills thst | receive for the amounts due under
this Paragreph 2.

i Lender's Obligations

If | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assassments, lsasehold payments, grournd rents and
mortgage insurance premiums, which items will be called *he “"Escrow Items.” Lender will use
axisting asgsessments and bills and reasonsble sestimates of future agsessments and Lils to
ostimate o tscrow ltems. The amounis thst | pay to Lender for Escrow Items under this
Paragraph 2 wi! be called the “Funds.”

Lvnder may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Fund. t> pay the Escrow items. Lender will give 1o me. without charge, an annual
statement of Funds .uclivity.

Laender iy not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow lerns. for analyzing my payments of Funds, or for receiving, verifying
snd totaling assessmenis and bills. Howaever, Lender may charge me for these services if
Lender pays me interest on(ths Sunds and if the law permits Lender to ingke such a charge.

Lender will not be required to pay me any interect or earnings on the Funds unless either (a)

Lender and | agree in writing. at «he time ! sign this Security Instrument that Lender wiii pay

intarest on the Funds: or {b) the low raquires Lender to pay intarest on the Funds.

{iin Adjustments to the Fu.dz

it Lender's estimates ol ' Escrow items are toc high, the amounts that | pay
under this Paragraph 2 will be too lerge.

If an excess of Funds remairs aftar all Escrow Items have been paid and if |
am keeping all of my promises and agreemecnte-made in this Security instrument. then | wili
have the right to have the excass amount refunded directly to ms, if it exceeds $25.00, or
credited to my future monthly payments of Funds  Alw refund or credit to which | am antitied
will be made oncce a year.

If. 8 the time payments of Escrow Heris are due, Lender has not received
enough Funds to make thosz payments, | will pay tocender whatever additional amount is
necessary to pay the Escrow Items in full | must psy that additional amount in one or more
payments as Lender may require

When | have paid all of the amounts due under \'w Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being heid
by Lender. If, under Paragraph 27 below. Lender acquires the Prcperty or the Property is
sold. then immediately bafore tha acquisition or sale, Lendar will use aw Funds which Lender
is holding at that time to reduce the Sums Secured

< APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires ctherwise, Lender will apply each of my pajym:nis undar the
Secursd Notes and under Paragraphs 1 an¢ 2 above in tha following orae’ .ond for the

following purposes
First, to pay prepayment chargss dua under the Secured PMotes;
Second. to pay any advancas due to Lender under this Security Instrument
Third, to pay the amounts due to Lender under Paragraph 2 above:
Fourth, to pay interest due under the Secured Notes;
Fifth, to pay deferred interest under the Secured Notes;
Sixth, to pay principal due under the Secured Notes;
Last, to pay late charges due under the Secured Notes

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes. assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

I will siso make payments due under my lease if | am a tenant on the Property and |

will pay ground rents (if any) due on the Property. | will pay thess amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on mea 0 the Parson owed them

MORTGAGE-ADIUSTABRLE n
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not been fulfilled is known as a Hen. ! will promptly pay or satisfy all liens ageinst the
Property thst may be superior to this Security instrument However, this Security Instrument
does not require me io astisfy o superior fien if: (A) } agree, in writing, to pay the obligation
which gave rize to the superior lien ancd Lende: approves in writing the way in which | agroe
tc pay that obligation; or {B) in good faith, | argue or defond agsinst the superior hien in a
lawzuit so that. during the lawsuit, the supérior hen may not be enforcsd and no part of the
Property must ba giver up: or IC) | secure from the holder of that other fien an agreement,
appeoved in writing by Lender, that the lien of this Security Insrument is superior to the lien
held by thst Person If Lender dstermings thst any part of the Property is subject to a
superics lien, Lender may give to me a notice idantifying the superior lien. | wifl pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the futura will be iocated on the
Property. The insurance must cover loss cr damage caused by fira, hazards normally coverad
by "extended coverage™ hazard insurance policies snd other hazards for which Lender requircs
coverage. The insurance must be in the amounts and for the periods of time reaquired by
Lender. | riay) choose the insurance company but my choice is subject to Lender's approval
Lender may nnt refuse to approve my choice unless the refusal is rezsonable. All of thase
insurance poicizs and renswals of tho policies must include what is known ss a Standard
Mortgegee Claus: to protect Lender. The form of ail policies and renewals must be
scceptable to Lradnr Lender will have ths right to hold the policies and renewais. If Lender
requiras, | will prorpfly give Lender all receipts of paid premiums and renewsai notices that |

raceiva.

If | obtain asrthqusta inzurance, any other hazard insurance, credit life and/or disability
insurance, or sny other insuranca on or relating to the Property or the Secured Notes and
which are not specifically reguiwed by Lender, { will name Lender &s loss payee of any

proceeds.

If thera is a loss or dumage to the Property., | will prompily notify the proper
insurancae company and Lander. If | o not promptly prove to the insurance company that the
ioss or damage cscurred, then Lender raay do so.

The amount paid by the insurance Lunpaity is called "Proceeds”™ Any Proceeds received
will be aoplied first to reimburse Lender for Casts and expenses incurcsd in connection with
obtaining the Proceeds, and then. at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute disciation, regsrdiess of any impairment or lack of
impairment of security, as follows: (Al to the exient allowed by spplicable law, to the Sums
Secured in a manner that Lander determinas and/o- (3" to the payment of costs and expenses
of necessary repairs or to the restoration of the P.cperty to a condition satisfactory to
Lender. such application to be made in the manner and «t the times as determized by Lender.

if | abandon the Property or if | do not snswer, within-30 days, a notice from Lender
stating that the insurance company has offered to sottle a cirim, Lender may coliect the
Proceeds. Lender may use the Proceeds to repair or restore Uy, Property or to pay the Sums
Sacured. The 30-day period will begin when the notice is given

If any Proceeds are used to reduce the amount of princips' which | owe to Lender
undar the Secured Notas, that use will not delay the due date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragripns 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

{f Lendsr acquires the Property under Paragraph 27 below, all or-in, rights in the
insurance policies will belong io Lender. Also, all of my rights in any proceeds which are paid
because of damage that accurred before the Property is acquired by Lendec oy sold wil!
belong to Lender. However, Lender's rights in those proceeds will not be grests than the
Sums Secured immediately befora the Fraperty is acquirad by Lender or sold

if | 2m required Ly Lender to pay premiutis for mortgage insurance, ! wili pay the
premiums untii the reguirement for mortgage insurance onds according to my written

agreemant with Lender or according to law.
6. SORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

) will ksep the Property in good cepair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorste. | will kesp and maintain the Property
in compliance with any state or federal hszardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous matarials or hazardous wasts on. under
or about the Propeny. | wili indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous wasts or any other hazardous materials
cigim. If | do not own but am a tenant on the property. | will fulfit my obligations under my
laase. | aiso agree tha’, if ! scquire the fee title to the Property, my lease interest snd the fee
titte will not merge unless Lendsr agrees to the merger in writing

MORTGAGE-ADIUSTABLY w
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If: (A} 1 do ROt keop My promisos somonts in this” Security instrument. or

(8) someones., including me, begins s legsi procesding that may significantly affect Lendar's
rights in the Property {such as a legal proceeding in bankruptcy. in probste, {or condemnaticn
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights i the Property. Lender's actions may include appeaaring in couwrt,
paying reasonsble attorneys’ fees and eniering on the Property to make repairs. Lander must
give me notice befare Lender may take any of these actions. Although Lender may take action
under this Paragragh 7. Lender does not have to do s0. Any sction taken by Lender under this
Faragraph 7. will not release me from my obligstions under this Security Instrument

i will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect unhder the Secured Notes which have not been paid |
will pay thoze smounts to Lender when Lender sends me a notice raquesting that | do so.
interest on each amount will baegin to asccrue on the date that the amount is sdvanced by
Lender. Howaver, Lendsr and | nay agres in writing to terms that are different from those in
this Paragreph 7. This Sscurity Instrument will protect Lender in case | do not keep this
promisa to pay those amounts with interest

8. LENDSR'E RIGHT TO INSPECT THE PROPERTY

Lersar and others authorized by iLender. may enter upon and inspect the Property.
They must do’so in a reasonable manner and at reasonable times. Before or at the time an
inspoction is ‘nide, Lender must give me notice stating 8 reasonshle pupose for the
inspection
9. AGREEMEN1S 2BOUT GOVERNMENTAL TAKING OF THE PROPERTY

| asaign to Lesdr. all my rights: (Al to proceeds of all swards or claims for damages
resuliing from condemiaalion, eminsnt domain or other governmental waking of all or any part
of the Property; and (5; to nroceeds from a sale of all or any part of the Property that is
made to avoid condemnatio(, xvinent domain or other government taking of the property. All
of thoss proceeds will be pair. to _Lender.

If all of the Property is ta¥an. the proceads will be used to reduce the Sums Secured.
if any of the proceeds remain after 'he amount that | owe to Lender has been paid in fuii,
the remasining proceeds will be paid to re: Unless Lender and 1 agree otherwise in writing, if
only a part of the Property is taken. the 2mount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amount of the Sums
Secured immadiately before the taking, divided by (B! the fair markat value of the Property
inmediately before the taking The remainder =f e proceeds will be paid to re.

If | abandon the Property or if § do not aasiver, within 30 days, a notice from Lender
stating that a governmental authority has offered tc mere a payment or to settle a claim for
damages, Lender has the authority o collect the proceacds. Lender may then use the procseds
to repair or restore the Property or to reduce the S'<is Secured The 30-day period wili

hagin when the notice is given

I¥ any proceads ara used to reduce the amouni of priucipal which | owe to Lender
under the Secured Notes, that use will not delay the due date crochangs the amount of any
of my monthly payments under the Securad Notes and under ‘Pruragraphs 1 and 2 above.

However, Lender and | may agrae in writing 1o delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’Z RIGHTS

{A) Borrower's Obligsticns
Lender may allow a Person who takes over my rights and obupaizns subject to

this Security Instrument to delsy or to change the amount of the monthiy” payments of
principal and interest due under tha Secured Notes or under this Security Inswrumant. Even if
Lender doas this., however, that Person and | will both still be fully obligatuc \inder the
Securaed Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lander will not be required
te bring a lawsuit against such a Person for not fulfilling obligations under the Secured iNotes
or under this Security instrument, even if Lender is requested to do so.

(8} Lenders Rights
Even if Lender dogs not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender wili still have all of those rights and mgay exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othar claims,
charges or lisns against the Property. Lender will have the right under Paragraph 27 below to
demand that | make immaediats payment in full of the asmounts that | owe to Lender under the

Secured Notas and under this Security Instrument.

SACATGAGE-ADJUSTABLE "
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RIGHTS OR OBLIGATIONS
Any Person who takas over my rights or obligstions under this Security Instrumont will

have all of my rights and will be obligsted to keop all of my promises and aproements made
in this Security Instrument Siwilarly, any Person who tskas over Lenders rights or obligaticns
under this Security Instrument will have sl of Lender's rights and will be obligated to keep all
of Lender's agresments made in this Sacurity Instrument

tf more than one Person signs this Security instrument as Borrower, aach of us is fully
obngsted to keep all of Borrowers promises asnd obligations contained in this Security
instrument Lender may enforce Lender's righia under this Secwrity Instrumont against each of
us inoividuslly or aganst ail of us together. This means that any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
if the loan secured by this Sacurity Instrument is subject to a iaw which sats maximum

loan charges, and that law s finally interproted so that the intsrest or other loan charges
collected or to be collected in connection with the loan exceed permitted limits, then (Aj any
such loan charge shall be rsduceo by the amount necessary to reduce the charge to the
permittad isvits and (B) any sums aiready collected from Borrower which axceeded permitted
limits wiil »e refunded to Borrower. Lender may chooss to make this refuend by reducing the
principal owe: under the Secwed Notes or by making a direct payment to Borrower. If a
ref:md reduces orincipal, the reduction will be trested as a psrtial prepayment without any
prepayment che g~ under the Secured Notes.

3. LEGISLATICN AFFECTING LENDER'S RIGHTS
1% @ chenge i/ arplicable law would maske any provision of the Secured Notes or this

Security instrument unin’orceable, Lender may require thst | make immediste payment in full
of all Sums Securad by 'mis Security Instrument.
14, NOTICES REQUIRED U ¥R THIS SECURITY INSTRUMENT

Any notice that must Le civen to me under this Security Instrument will be given by
delivering it or by mailing it by irsi class mail unless applicable law requires use of another
method. The notice will be addreszar o me at 1423 LORI LYN LANE, RTHBROOK ,
'.— 60062' » » » - - -» » - - - [ - - -» » -» -» - - - - - - - - - - »
A notice will be given to me at ar_zitzrnative address if | give Lender s notice of my
slternative address. | may desgighate chy one mailing address at a time for notificatior
nurposes. Any notice that must be given 1o Laider under this Security Instrument will be given
by mailing it by first class mail to Lender’s address stated n Section L(C] above entitled,
D finitions of ‘Words Used In This Mortgage.’ wiess Lender gives me notice of a different

address. Any notice requirad by this Security insurument is given when it is mailed or when it
is delivered according to tha requirements of this Parzareph 14 or of applicable law.

15. GOVERNING LLAW; SEVERABILITY
This Security [natrument mnd the Secured votea shall be govamed by and

consttusd under federal lsw snd fedsera! rules and regulicdons including those for federal
savings and loan sssociations, called “"Federal Lsw.” In e svent that any of the terms or
provisions of this Security instrument or the Secured Notes aie Wterpreted or construed by a
court of compsatent jurisdiction to be void, invalid or unenforcesbi”, ruch decision shall affect
only those provisions so construed or interpreted and shall not atfess-tha ramaeining provisions

of this Secuwrity Instrument or the Secyred Notes.

168, BORROWER'S COFY

| acknowlecge the receipt of one conformed copy of the Secures Notes and of this
Secuwrity instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE PQSSESZWN OF “HE

PROPERTY
If Lender requires immaediate payment in full or if | abandon the Property, thw Lender,

Persons authorized by Lender. or a receiver appointed by a court at Lender's request may: {A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
entsr upon and take possassion of the Property; IC) manage the Property. and (D) sign, cancel
and change rental agreements and leases If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them undar this Paragraph 17, i agree that the
tenants may make those rental paymaents to Lender without having to ask i) Lender whather |
hava failed to keep my promises and agreements under this Security Instrument, or (i} me for

my permission to do so.

If Lender acts to have the Property sold aftar a Breach of Duty as daefined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no rignt to occupy the Property after such sale
without the written consent of the new owner of the Property. and [C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the ioss
of reasonable rent and the cost of eviction Ajll rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE-ADMISTABLE
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payments remaing sfter those costs have beesn paid in full, the remaining part’ will’ bs used to
reduce the Sums Secursd The costs of managing the Property may inciude the rsceivers
feos, ressonsble attorneys’ fees and the costs of any necessary honds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assignment is 8 transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to tha Property or in
connection with the jcan made toc me by Lender and which arose or will arise before or afier
the date of this Secwity Instrument These rights to bring legal action may includa an action
for breach of contract. fraud, concealment of a material fact or for intentional or negligent
acts. 1 assign these rights, and any proceaeds srising from these rights, as permittad by
appiicable iavv, to Lender. Lender may. at its option, enforce these rights in its own name and
may apply any procesds resulting from this assignmeant to sny amount that | may owe to
Lendar under tha Note snd this Security Instrument after daducting any expangas, inciuding
attorneys’ feeas, incurrad in enforcing thase rights. At the request of Lander. | will sign any
further assignments or other documents that may be necessary to enforca this assignment

19. CLERICAL ERROAS
In the event Lender at any lima discovers that this Securily instrument. the Securad

Notaes or 2.y other documant reisted to this loan, <salted collectively the *Loan Documents.~
contains &n Zrror which was csusad by 8 clerical mistake, caiculation error, computer error,
printing erro/’ ~c gimilar error, | agrees, upon notice from Lender. to reexecute any Loan
Docuwnents that 7,5 nacessary to correct any such error(s} and t aiso agree that i will not hold
Lender responsivie ‘or any damage to me which may result from any such error.
20. LOST, STOLSN R MUTILATEDG DOCUMENTS

if any of the Luon Documents ere jost. stolen, mutiisted or destroyed snd Lender
delivers to me an indenwn/fization in my favor, signed by Lender. then | will sign and daliver tc
Lender 8 Loan Document identical in form and content which will have the effect of the

original for all purposes.
n. WAIVER OF STATUTE OF LGMITATIONS

1 will waive, within applicsble law, the pleading of the statuta of limitations as a8
dafonse to enforce this Security ‘nsrument, mcluding any obligations referred to in this
Security Instrument or Secured Notes
22. CAPTIONS

The captions and headings at tha Foginning of sach paragraph of this Security
instrument e for reference only and will ndot Le usad in the intarpretation of any provision
of this Security instrument
23. MODIFICATION

This Socuwrity Instrument may be modified or _umsanded only by a2n agreement in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND FLANNED U!«iT DEVELOPMENT OBLIGATIONS

If the Property iz a unit in 8 condominium. cooperauve or plannsd unit devalopment,
aach of which shali ba called the “Project” and | have an imwer( in the common elamoants of
the Project, then Lender and | agrae that

{A) If an awners assaciation or other antity, called "Owrars Association,” holds titia
to Property for the benefit or use of the Project and its mamoars or shareholdars, the
Property also includes my interest in the Owners Association and tha \uses, proceeds and
benafits of my interast

{B) The following are caiicd the "Constituent Documents” i The decizraiion or any
other document wiich created the Project: i} By-laws of the Owners Assozidion fii) Code
of regulations for the Project; fiv) Articies of incorporation, trust instrumani o~ equivalent
documant which creatas the Owners Association; {vi The Projacts covenants. cOnditions and
restrictions; {vi} Other equivalent documents.

i shall perform ali of my obligations under the Constituent Documents, inchuding
my obligation to pay. when due, sl dues and assessmenis If | do not pay the duas and
assessments when due, Lender may, at its option, pay them | will pay to Lender any smounts
which Lender advances undar this Paragraph 24 sccosding to the terms described in Paragraph
7 above.

(C) If the Owners Association maintains, with an insuwrance company reasonably
acceptabla to Lender., a mastar or blankst policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the tarms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,”~ and Lender is provided with svidence of such master or blanket policy.
than: () Lender waives the provision in Paragraph 2(8) above for tha monthly payment to
Lender of ona-—twaifth of the estimated yearly premium instatiments for hazard insurance con
the Praoperty; ana (i) hazard insurance coverage on the Property as required by Paragraph 5
shove iz desmed to be satisfisd to the extent that the required coverage is provided by the

LI ™
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hazard insurance coverage. i shall provide a3 copy of such master or blanket policy to Londer

annually.

in the event of s distribution of hazsrd insurance proceeds in lisu of restoration
or repsir following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hereby assighed and shall be paid to Lender for appiication to
the Sums Secured by this Security instrument, with any excess paid to me.

| shalf take such actions as may be reasonable to insure that tha Owners
Associstion maintains a public lisbility insursnce policy acceptable to Lender in form, amount

and extert of coversge
{D} | shall not, except after notice to Lender and with Lender’s priar written consent,

either partition or subdivide the Propsrty or consent to: {il the asbandonment Or terminaticn of
the Projact excapt for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking: (i} any amendment to any provision of Constitusnt Documents uniess the
provision is for the express benefit of Lender or of lenders generally; (i) termination of
professional management and assumption of self-management of the Owners Association; or
fivi sny action which would have the affact of rondering the master or blenket hazard
ingurance policy and/or the public lisbility insurasnce coverage maintziined by the Owners

Asgocistior. unacceptabls to Lender.

2B. FUTUP.C ADVANCES
At Borrowners request. Lender. at its option thut before release of this Security

instrument or uw ‘ull reconveyance of the Property dascribed in the Security Instrument} may
iend future advanzes. with interaest, to Borrowsr. Such future advances, with interast, wili then
be additionst Sums Swiwsd under this Security instrument

28, AGREEMENTS (480UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Securad. Lendsr may, at its option, require
immediate payment in full of all Sws Securad by this Security instrument if all or any part of
the Property. or if any right in the Property. is sold ¢r transferred without Lender's prior
writtenr permission. Lender also ray at its option. require immediste payment in full if
Sorrower is not a natural Person aiu @ beneficial interest in Borrower is gold or transferred
without Lenders prior written permizsion Howsver, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument
If Lender aexercises the option to reauira immadiste payment in full Lender will give

me notice of acceleration If | fail to pav Wl Sums Secwed by this Secwrity instrument
immediataly, Lender may then or thersaiter invo'.e any remsdies permitted by this Security
Instrument without further notice to or demand on me.

Exception to Accelsration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial interest i Borrower, if Borrower is not a
nateral Person, is the first one to occur aftar the date of 'his Sacurity Instrument, Lender will
pot exercise the option to accelerate paymeont in full of all Sums Secwred and the losn may

be assumed if

i) Lender receives a complsted written application from’ (ransferee to evaluate the
creditworthiness of transferee as if a new josn were baing made to th( ransferge by Lander:

{ii) Lender approves the craditworthiness of the transferee in wridng

Gif} transferea makes a cash downpayment sufficient to meetr Lencer's. then current
underwriting standards:
iv) an sasumption fee, in an amount 1o ba detormined by Lender (but nut to exceed

1% of the balance of principal and interest due under the Secured Notes at the time of cale
or transfer of the Property or of the interest in the Borrower) is paid to Lender. and

vt the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception: the Lifclime Rate Cap may be chsnged. The Lifetime Rate Cap shall be changed to
an interast rate which is the sum of the interest rate in effect on the date of a ssle or
transfor of the Properiy or benaficial intorest in Borrowser plus 5 percentage points, if that
sum exceeds the Lifetimg Rate Cap stated in the Secwed Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will ba called a "Breach of Duty" if (i) | do not pay the full amount of each monthly
paymont on the date it is due; or i) | fail to perform any of my promises or agreements
under the Note or this Securily Instrument, or (i} any ststernent made in my spplicstion for

MOATGAGE- ADJUSTABLE 18
Page 8 of 10

SD0GIH 109, 10.84/1-838 AGSE

e o UNOEEICIAL COPY.... sigmos

£30536b6




- UNOFFICIAL COPY




this loan was thJINIQrEtEJ‘rCrI AL‘”GDQE; , pliqaﬂ::?grs?h?s loan

was inatarisily false or mislesding by resson of my omission of certain facts:;’ or (v} | have
msde sny other ststement (o Lendsr In connection with this lcsn that is materislly false or
mislesding if there is a Breach of Outy by ma, Lander may demand g immediste payment of

ali sumg sacured

If there is a Breach of Duty by mae, the Lender may take action to have the Property
sold under any applicabla Federal Law, rute or regulation and, where Federal Law is not
spplicable, under the law of the state where the Proparty is !{ocated, which will ba cslled the

“Applicable Law.”

Lender doas not have to give ms notice of a Breach of Duty unless notice is required
by Applicsbie Law. If Lender does not make B demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Braach of Duty.

If there is & Bresach of Duty, Lender may also take aciion to have a raceiver sppointed
undar the Applicsble Law to coflect rents from any tensnis on the Properiy and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

ragardiass of the vaive of the Property.

The cule of the Property may be postponed by or st the direction of Lender axcept
ss limited or prohibited by the Appiicsbie Lavs. If the Property is sold under the Applicable
Law, | agree th/t it may be gold in ona parcel. | also agree that Lender may add to the
amount that | ove o Lendsr ali lagal fees, costs, allowsnces, and dishursements incurred as &
rasult of tha actior, 1o sell the Property, except to the axtant that the Applicable Law qiimite

or prohibits any such Lisrges.

Landar will apply #w proceeds from the sale of the Property in the following order
{A} to all fees, expenses anc costs incurred in connection with the saie, including trustees’ and
attorneys’ fees, if any; (B) to. P Sums Secured by this Security Instrument: and (C} any excess

to thae Paerson or Persons lagaly fntitfed to it

28. LENDER'S OBLIGATION TLU DiSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paia . ul-of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sedwr b Instrument without charge to me except that 1 will

pay any rscordation costs.

29. STATEMENT OF OBLIGATION
To the extani allowed by law, 1| will give, Lander a fes for furnishing any statement of

obligation with respect to this Security Instrumen: or_the Secured Notes.

390. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption ir. the Property is waived

3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of-f7¢t which were relied upon by

Lender to approve the loan rapidly. This loan is called a ~Quick {bualifying Loan" | have stated
and | confirm that (A) | do net have any other Quick Gualifying Luars with Lender: (B! | have
agresd to not further encumber the Property and do not intend o further encumber the
Property for at least six months after the date of the Secuwred Naoies and this Security
Instrurnent: and (C) If | am purchasing the Property, all of the txms_of the purchase
agreement submitted tc Lender are true and the entire down payment is casn from my own

funds.

¥ any of tha statements of fact that | have made are materially false ol misleading, |
will be in dafsul! under the Secured Notes and this Security hstrument If [ _am in such
defsult. Lender may. st its option, increzse the interest rate snd margin subject to \he Litetime

Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied upon statements of fact wnich | have made to gualify for this loan |

have stated and confirm that {A} the Property is my personal and primary residence: (B) ! will
occupy the Property not later than 30 dsys after this Security Instrumant is recorded: and {C)
1 will uss the Property as my residence for at least |12 months from the date this Security

instrument is vecorded
If any of the statements of fact that | have made are materisily faise or misieading |

will be in defauit under the Secured Notes and this Secwrity Instrument If ! am in such
default, Lender may, at its option, increase the interest rate snd margin. subject to the Lifgtime

Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAViNOS AND LOAN ASSOCIATION

EXkKIBIT "A
LEGAL DESCRIPTION

LOAN NO, 028365086

ALL THAT CER, AN REAL PROPERTY SITUATED IN THE COUNTY OF CGOX
STATE OF iLLPOIS = = = = ~ *» , DESCRIBED AS FOLLOWS:

LOT 58 IN WOOD OAKS GLEN PHASE II, BEING A SUBDIVISION OF THE SOUTHWEST 1/4
OF SECTIGN 7, TOWNSHIP 42 NORTH, RANGE 12, EAST 2F THE THIRD PRINCIPAL
MERIDIAN, ACCOCRDING TO PLAT THEREOF REGISTERED IN TH OFFICE OF THE REZCISTRAR
OF TITLES OF COOK COUNTY, JLLINOIS, CON APRIL 1%, 1577 AS DOCUMENT NUMBER

3011219.
YERMANENT INDEX NQO.: 04-07-301-052

i Loz {/,./ LR e
Meorrewe, /¢ 60062

ALL STATES EXCEPT CA, DC

GFI1ISAT 00 15.54/3-04) HI9A
UMIVERSAL

¥3089816
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BY SIGNING BELM N@ EE@IOC?I AlquQ E o] contained in this
 Security by me and recordsd in proper officisi records.

instroment snd in any rider(s! signed

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

C =

< Ty %/‘% se? (Seai)

L4

GINA RAPOPORT 7

{Seal)

{Seall

(Sesl)

(Seal)

f, tho unours’yn.d, a

State of Winois, County of (5"/(/
Notary Publicin a%r said Go)mty. inthe Stg: alomg do he'ez; ce it that
ikl dt AZor sy

porsonaﬂy knawn o me io be the sdma person whose Namy{s) are subscnbm
il appeared belore me this day in person, and

1o the fomgoing inst ;ume
:signed and dekvarod the said instroment u&z—/
Iho uses anu purp?horeh seol forth.

Do 19 29,

b308565¢

free and volunlaru acl

. - S
Given under my hand and ofticial seal, this i ~day of =
Commission Expires S’/ﬂm g /36,5,2, JL/ZZ.
T NOTARY PUBLIC /
LL 147

rwv—s&x-«.vwwww
PGFFICIAL SEAL"

% BRENDA CHRISTINE WEIGLE

Matsry Pubdic, Stata of Illinois

i!.‘.;- Creemisslon fxnires 5722196

gk
y
]

SUOCES 109.50.94/1-34) AOSR oo MORTOAGE-ADsUsTAREL TAS
' " Pags 10 of 10 E
20053




UNOFFICIAL COPY

e

“
1
€




