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MORTGAGE |
' THIS MORTCAIE (“Sceurity Instrument’) is given ca November . 15 1994

Tbc mostgagor is  MICAAEL W. NADEL and ROBER’I‘A NADEL
HUSBAND AND‘WIFF

e -

I' oo

HRSTAR HOME MORTGAGE CGRPORATION
which is organized and existing under Lae 'avs of  THE STATE OF WISCONSIN , and whose address is
$0% SOUTH sdTH STREET STE 21D

WEST ALLIS, WI 53214 . . .

One Hundred Eighty Three Thousand Six Hund/ed and o/ (0 ("Lender’). Borrower owes Lender the principal sum of
Dollams (U.S.$  183,600.00 ). This d:i is evidenced by Borrower's note daled the same datc as this Security
Instrument (*Note” )» which provides for monthly payments, with the full debt, if not paid cazlier, duc and payable on
December 1 2024 . This Sccurity lnstrument: sccures lo Lender: (o) the repayment of the dobt
evidenced by the Note, with intesest, and all rcncwals, exteasians and modifications of the Note; (b) the paynient of all other
sums, with interest, advanced under paragraph 7 to proteet the sceurity of this Security Instrument; and (c) the performance of
Borrower’s ccvenants and agreements under this Security Insivonsérs ond the Note.  For this purpase, Borrower docs herchy
n_m;_tgagc, grant and convey to Leader the following described propesty 'ocatedin COOK

("Borrower”), This Sccurity Instrument is given (o
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County, Hlnots:

"LOT‘MIN THE SUBDIVISION OF 8LOCK 21 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS P=R PLAT OF THE
- SUBDIVISION OF SAID BLOCK 2t RECORDED AS DOCUMENT NUMBER 4321726,
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“TAXKEY NUMBER 14-19-119-005-0000
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TOGETHER WITH all the im[fvrovcmcnus now or hereafter erccied on the property, and all cascments, appurteaances,
and fixturcs now of herealter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Iastrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
morigage, grant and convcﬁ' the Property and that the Proﬁﬂg is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend geucrally the title to the Property against all claims and demands, subject to any

* ancumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a unife ,w,'u?'ly ;ftrumcnl covering real property,

UNIFORM COVENANTS. Borrower and Letider covédantand agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompty pay when duc the
principal ¢f and intcrest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note,

2, Funds for Taxes and lasurance. Subjcct to applicable Jaw or 1o a wrillen waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: Sa) vcar!g
taxes and assessmeris which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschol
payracnts or grouad z¢uls on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood
surance premiums;if =ny; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance witls the provisions of paragraph 8,in licu of the payment of mortgage insurance premiums. These
items are calied "Escrov. Ii:ms." Lender may, at any time, collect and hold Funds ir an amount not to exceed the maximum
amount a lender for a federaliy related morigage loan may require for Borrower's escrow account under the federal Rral
Estate Settiement Procedures At o7 1974 as amended from tim= to lime, 12 US.C. § 260 ot scq. ("RESPA”), unless another
law that applics to the Funds scts a 'esser amount. I so, Lender may, at any lime, collect and hold Funds in an amount not (o
exceed the lesser amount.  Lende: mnay_estimate the amount of Funds duc on the basis of current data and rcasonable
estimates of expendilures of future Esciow 1toms or otherwisc in accordance with applicable luw.

The Funds shull be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity

qlncludim Lender, if Lender is such an instit/ition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

the Escrow ltems. Lender may not charge Rossower for holding and applying the Funds, annually anal{?jng the escrow
account, or verifying the Escrow llems, unless Lerder pays Borrower inlerest on the Funds and applicable law permils
Lender 1o make such a charge.  However, Lender raay roguire Borrower 1o pay a one-time charge for an independent real

csiale tax reporting scrvice used by Lender in connection with this loan, usless aprlicablc law provides otherwise. Unlessan -

agreement is made or applicable Jaw requires interest to be nawd, Lender shall not be required to pay Borrower any inlerest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuval accounting of the Funds, showing credits and debits 10 the Funds and the
purpose for which cach debit Lo the Funds was made. The Funis 2s¢ pledged as additional security for all sums secured by
this Sccurity Instruacnt.

If the Funds held by Lender exceed the amounts permitted to ‘o2 nedd b{ applicable law, Lender shall account 1o
Bosrower for the excess Funds in accordance with the requirements of grpiicable law,  1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lradir may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the delicicncy.  Borrower shall make wp the
deficiency iz no more than twelve monthly pagments, at Lender’s sole discretion,

Upon payment in full of all sums secuted by this Security Instrument, Lzpdcr shall prompily refund to Borrower
any Fund< held by Lender.  If, under paragraph 21, Lender shall acquire or sell the Prejseaty, Lender, prior o the acquisition
or sale of the Property, shall apply any Funds held by Lender «t the ime of acquisition o/ seic as a credit against the sums
secured by this Sceurity Instrument.

" 3, Appiication of Payments, Unless applicable law provides othcrwise, ali paymerts rcceived by Lender under
phs 1 and 2 shall be applied: first, to any pre ent cs duce under the Noie; second, 12 smounts payable under
paragraph 2, third, to intercst due; fourth, to principal duc; and last, to any latc charges duc under thic nte.

4. ; Uens. Borrgwer shall pay all laxes, asscssmeats, cs, fines amd impositicas atributable to the
mmy which may altain priority over this Security Instrument, and keoschold payments or ground reat- if any. Borrower

pay these obligations 1o the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly furnish to Leader all notices of amounts to be paid under
mis paragraph. If Borrower makcs these payments directly, Borrower shall prompily furaish to Lender reccipts evidencing
C payments.

' . g:rrowcr shall promrdhy discharge any licn which has priority over this Sccurity Instrument unless Borrowcro‘.)é?
in writing to the Xaymcnt of the obligation sccurcd by the fien in a manner _acceptabic to Leader; (b) contests in g ai:§ the
| lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate (o preveat the
cnforcement of the lien; or (¢} secures from the bolder of the licn an agreement satisfactory to Lender subordinating the licn

. over this Security Instrument, Lender may give Borrower a notice idertifying the licn.  Borrower shall satisfy the lien or take
"~ one or more of the actions set forth a within 10 days of the giving of notice.
§5. Razard or Property Insurance. Borrower shall keep the improvements now existing or hereafier esected on the
Property insurcd a?ains(lo.ssby fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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geriods that Leader requices, The inaurance carricr providing the insurance shall be chosen by Borrower subject to Leader’s
approvel which shall not be unscasonably witshell, I Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s opiion, oblain coverage to protect Lender's cights in the Property in accordance with pasagraph 7.

All insurancc policics and rencwals shall be acceplabic to Leader and shall inclode a standaid mortgage ciause.  Lender
shall have the right to hold the policics and sencwals. i Lender requires, Borrower shall promptly give to Ecndcr all reccipls
of paid premiums and renewal maices. In the event of loss, Borrower shall give prompl nolice to the insurance carricr and
Lender. Lender may make proof of loss if aot made prompily by Borrower,

*Jnless Leader and Borrower otherwise agree in wriling, snsurance proceeds shali be appiied to restoration or repair of
the Property damaged, if the restoration o rpair is cconomically feasible and Lender's security is not lessened. ifthe
restoration of repair is nol cconomically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be
apphied to the sums secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Bosrower, I

srower abandons the Properiy, or docs not answer within 30 days a notice from Leader (hal the insurance carricr has
offered to seitle » claim, then Lender may colfect the insurance proceeds.  Lender may usc the proceeds te repair or restore
the Propesty or to pay sums sceured by this Serurity instruemens, whether or aot then due.  The 30-day period wall begin when

the notice is given.

Unless Lend.i aud Borrower othcrwisc agree in wriling, any a{plira:ion of proceeds to principal shall not extend or
postpocz the due Gate of the monthly payments referrcd to in paragraphs ! and 2 or change the amount of the payments. I
undcr paragraph 21 the Propeity isacquired by Lender, Borrower’s right to any insurance policics and pr resulling
from to the Property prior to the acquisition shall pass to Leadzr to the extent of the suros sccurcd by this Securily
Instrument tmmediatcly o to the acquisition,

6, Occu , Preservailon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ‘occury, establish, and usc the Property as Borrower's frincipal residence within sixty days after
the exccution of this Sccurity fustrument and skall continue to occupy the Property as Borrower's principal sesidence for al
least onc ycar after the date—oi occupancy, unless Lender otherwise agrecs in writing, which consent shall not be
unrcasanably withheld, or unless extertating circumstances cxist which arc beyond Borrower's conteol. - Borrower shall not
destroy, damafc or imgair the Praperty, alow the Property to dete-"2rale, or commit wasle on the Property,  Borrower shall
be in default if any forfeiture action or proceeding whether civil cr criminal, is begin that in Lender's good faith judgmesnt
could result in forfciture of the Property or-otheewise materially impair Ihe licn created by this Sccurity Instrument or
Leader's sccurity infcrest. Borrower may cure suck »-dctault aad scinstate, as provided in paragraph 18, by causing the action
or proceeding Lo be dismissed with a ruling that, in Leadrl’s ﬁond faith determmalion, precludes forfeilure of the Borrower's
interest in the Properly or other malcria) impairmend of the licn created by this Security Instrument or Lender's sccurity
interest.  Borrower sball also be in defaulkt if Borrower during the loan application process, gave materially false or
inaccitrate information or statezcnts to Lender (or failed (o orovide Leader with any material information) in coancction wilsi
the loan cvidenced by the Note, including, but not limited to’ represcnlalions conccrninf Borrower’s oceupancy of the
Propetty as a Frina’pal residence. If this Sceurity Instrument is ¢ 2 Jeaschold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title Lo the Property, the Jeascnoid and the fec title shall not merge unless Lender agrees
to the mesger in writin

7. Prolection o% Lender's Rights in the Property. 1f Borrowes {ails to perform the covenants and agreements
contained in this Security Instrumrent, or there is a Jegal proceeding that peay significantly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeituzc or 1o enflorce faws or regulations), then
Lender may do and pay for whatewer is n=cessary to protect the valuc of the Prepediyand Lender's rif,hls in the Property.
Lender's actions may include paying any sums secured by a liza which has priority avec this Sceurity Instrument, appearing
in court, paving reasonable attorncys’ fees and entering on the Property to make repaiz:.— Although Lender may lake action
under this paragraph 7, Lender does not have (o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional' o2nt of Borrower sceured by this
Sccun:{ Instrument. Usless Borrower and Lender agree 10 oiber terms of payment, these amouris shall bear intcrest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leadirda Borrower requesting

ent

8, Mortgage lasurance. f Lender required morigage insurance as a condition of making the loan secured by this
Secusity Instrument, Borrower shall pay the premiums required to mainlain the morigage insurance i zilect. I, for any
reason, the mortgage insurance coverage reiuired by Lender lapscs or ceases to be in cffect, Borrower shall pay the
premiums required (o obtain cowrage subsiantially cquivalent o the morigage insurance previously in effect, al a cost
substantially equivalent to the cost (o Borsower of the mostgage insurance previously in effect, from an allernatc morigage
insurer approved by Lender. If substantially equivalemt morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to oncawclfth of the yearly mortgage insurance premium being paid by Borrower when thdd.
insurance coverage lapsed or ceased to be in cffect.  Lender will accept, use and rctain these payments as a loss reserve in fieudy, |
of mortgage insurance.  Loas rescrve payments may no longer be required, al the option af Lerder, il morigage insuranecd; .
cover:g?gn the amount and for the period that Lender requires) provided by an insurcr approved by Lender again bccommg,’
gvailable and is oblained. Borrower shall pay the premuums required to maintain mortgage insurance in effect, or to provide
loss rescrve, until the mtjircmcm for mortgage tnsurance ends in accordance with any written agrecment between Borroweqy, ¢~
-and Lender or applicable law. ’ ' A
9, Inspection. Lunder or its agent may make reasonable cntrics upon and inspections of the Property. Leader shall

givé Borrower notice at the time of or prior (o an inspection specifying reasanable cause for the inspection, :
" .10, Condemnstion. Thc procceds of any award or claim for damages, direct or consequential, in connection with any

A
-
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condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
and shall be paid to Leades.

In the event of a total taking of ihe Property, the procesds shiall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrower. 1n the event of a partial taking of the Property in
which the fair mzrket value of the Property immediately before the taking s cqual to or greater than the amount of the sums
securcd by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid to Borrower. [a the event of a partial taking of the
Property in which the fair ma-ket value of the Property immediaicly before the taking is fess than the amount of the sums
secured immediately before the taking, unicss Borrower and Lender otherwise agree in wriling or unless applicable law
(;l‘hcnvisc provides, the proceeds shall be applicd to the sums sccured by this Sceurily Instrument whether or not the sums are
then due.
1f the Property is abandoned by Borrower, or if, fter notice by Lender 1o Borrower that the condemnor offers to make
an award or scti!+ a claim fcr damages, Berrower fails to respond to Lender within 30 daws after the date the notice is given,
Lender is authorized o collert and apply the procceds, at its option, cither 1o restoraiion or repair of the Property or (o the
sums sectired by this Security Instrument, whether or not then due,

Unless Lender 2ud Borrower othcrwise agree in writing, any application of proceeds 1o principai shall not exiend or
postpone the duc date o thz monthly payments referrcd to in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not keclrased; Forbearance By Lender Not a4 Waiver. Exicnsion of the time for payment or
modification of amortizaliva ai the sums sccurcd by this Security Tnstrument granted by Lender to any successor in intercst
of Borrower shall not operate-te teleasc the liability of the original Borrower ur Barrower’s suceessors in interest.  Lender
shall not be required to commerie proceedings against any successor in irterest or refusc 1o extend time for paymerd or
othcrwisc modify #mortization of the sums securcd by this Sccurity Instrument by reason of any demand made by the onginal
Borrower or Borrower's successors in interisl.. Any forbearance by Lender in cxercising any right or remedy shall not be a
waiver of or preclude the exercise of any righd ot semedy.

12, Successors and Assigns Boun:; Joint.and Severai Liability; Co-signers. The covensits and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes nd Borrower, subject (o the provisions of
Parugxaph 17.  Borrower's covenanls and emeals shalt be joint and several.  Any Borrower who co-signs this Security
Instrument but docs not exceute the Note: () is co-signiag this Securily Instrument only 10 mon?agc, anl and convey thal
Borrower’s inlcresl in the Property under the terma of thay Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Sccurity Instrument; and {c) agrecs that Lendri-and any other Borrower may agree to extend, modify, forbear
or make any accammodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s
conscnt.
i3. Loan Charges. If the loan secured by this Security instrument is subject 1o a law which scts maximum loan
charges, and the: law is finally interpreted so0 that the interest or otiicr ican charges collected or to be collected in connection
with the Joan exceed the permilicd limits, then: (a) any such loan charge shall 3¢ reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) 2ny sums already collected froni Berrower which cxeeeded permitted limits will be
refunded 10 Borrower. Lender may choose to make (his refund by reducing the jaincipal owed under the Note or by making a
direct payment to Borrower, 1f a refund reduces principal, the redudtion will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notlces, Any noticc to Borrower provided for in this Sceurity Instruincischall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Tho nrare shall be directed to the Property
Address or any other address Borrower designates by notice to Lender,  Any notice 1o Lendor shall be given by first class
mail to Lender's address stated hercin or any other address Lender designates by notice to Eorrower, Any notice provided for
in this Scﬁurity Instrument shall be deemed to have been given Lo Borrower or Lender whei given as prowded in this

aph.
paragrls. Governing Law; Severabllity, This Security Instrument shall be governed by federsi Jaw and the law of the
jurisdiction in which the Property is located. In the cveni that any provision or clause of this Security {rst:ument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or 152 Note which can
be u?ivcn effect “without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed co?‘y of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficlal Interest in Barrower. 1f all or any part of the Property or any interest in
. it is sold or transferred (or if a beneficial interest in Borrowcer is sold or transferred and Borrower is not 2 natural person)
. without Lender's prior wrilten consent, Lendcr may, at its option, require immediate payment in full of all sums secured by
- this Security Instrument. However, this option shall not be exercised by Lender if excreise is psohibited by fedcral law as of

- the dale of this Sccurity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceieration.  The notice shall provide a period of

""" not less than 30 days from the date the notice is defivercd or mailed within which Borrower must pay all sums secured by this

' Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further nolice or demand on Borrower.,

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall bave the right to have
caforccment of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as

X143 FRM (082) FTECH Single Family - Fanaic Nac/Freodic Nac UNIFORM INSTRUMENT -~ Uniform Covenants  9/90 (page 4 of 6 pages)
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(1 Yenr Treanury Index - Hate Caps)

. THIS ADJUSTABLE RATE RIDER ismede this . 16th  dayof  November . 1994 ,andis .
incorporated into 3o shall be decmed to amend nd supplement the Mortgage, fced of Trust or Scousity Decd (the “Security fostrus
meut”) of tie same date given by the undersignad (the *Borrower”) Lo secure Borrowes’s Adjustable Ratc Note (the “Noie") to

FIRSTAR HOME MORTGAGE CORPORATION {ihc *Lender)
of the same datc and.covering the property deacribed in the Sceurily Instsuincat end focated at: . R

3745 NO. BELL AYENUE CHICAGO, IL. 60818
‘Pn.:ocdy Adsers]

THE NOTE CONTAINS PROVISIONS ﬂLLOW!NG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT.ANY. ONE TIME AND THE MAXIMUM RATE THE BOR-

2 HOWER MUST PAY.
%o " ADDITIGNAL fOVENANTS. In addition to the caveaants and agrecments made in the Security tnstrumcnt, Borsower and

?:. Lender funiher covenum =ad agree as follows:
A.ci. INTEREST RATE Z.nD MONTHLY PAYMENT CHANGES

The Note provides for an iritiz] intcrest ratc ol 5.875 5. The Notc provides for changes in the interest rate and the
monthly payeients, as follows:
4.  INTEREST RATE AND M DN THLY PAYMENT CHANGES
(A) Change Dates
- 5 The interest rate I will pay may Chinec on the first day of December , 1897  , amd on that day
' cvery 12th month thereafter. Each daic on which wy interest rate could change is calfcd a *Change Dalc”.
[T
= {B* The Index
Q Beginning with the first Change Datc, my inlzoost ratc will be based on an Index.  The “Index” is the weckly average yicld on

- € United States Treasury securitics adjusied to a/consiant maturity of 1 year, as made avaifable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 Gays before cach Change Datc is calicd the “Cussent Index”.

If the Index is no Jonger available, the Nate Holder will choose a new index which is based upon comparable information. The
Eﬂml: Holder will give me notice of this choice.

- 8 () Calculation of Changes
. Befure cach Change Date, the Note Holder will calculate iny ncw interest rate by adding Two and Three Fourths
gr:en'age points { 2750 %) to the Current fndex.  The Note ol fcr will ihen round the resull of this addition to the ncarest
cighth of one percentage point (0.125%). Subject to the limits siarcd in Section 4(D) below, this rounded amount wilf be my aew
new intcrest raic uatil the next Change Datc.

The Notc Halder will then determine the amount of the monthly payinznt thal would be sufficicnt o repay the unpaid principal
that 1 am expected to owe at the Change Date in fulf on the maturity date 2/cay now inlerest rate in subsinntially cqual payments.
The susult of this calculation will be the ncw amount of my momhly payment.

&) Limits ou Interest Rate Changes
The Intesest Rate | am required tG pay at the first Change Date will not be greater tkan 7.875 % or Jess than¢
3.876 %. Thercaftler, my interest rate will never be increased or decrias<d on any single Change Date by more %»
than two perecntage poinis (2.056) from the rate of intercst | have been paying for the pre xding swelve months. My interest ratecy
will ever be greater than 11.875 %. @

{E) Effective Date of Changes oy
Ny new interest rate will become cifective on each Change Date. T vill pay the amount of ‘ny re» monthly payment begm'-'s
ning on the first monthly payment date after the Change Date until the amount of my monthly payment ¢hairges again. ::,

{F) NMNotice of Changes =
The Note Holder will dejiver or mai! to me a nutice of any changes in my interest rate and the amoun! of ;0y monthly paymeats

before the effective date of any change. The aotice will include information requircd by law (o be given o me andalso the title and™>
telcphone number of a person whe will answer any question | may have regarding this notice. Ve .

TILE

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amendes! to read as foliows:

Transfer of the Property or a Beneficial Interest in Burrower. 1fail or any part of the Property or any inicrest in it is sold
or wansferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is niot a natural person) without Lender's
prior writtea consent, Lender may, at its option, require immediatc payment in full of all sums securcd by this Sccurity lastrument.
However, this option shall not be excrcised by Lender if excreisc is prohibited by federal faw as of the date of this Sccurity fastru-
ment. Lender also shall not excrcise this option if: {a) Borrower causes ta ¢ submitted to Lender information required by Lender (o
evaluate the intended 1ransferee as if a new loan were being made (o the transferec; and (b) Lender reasanably determines that
Lender’s sccurity will not be impaired by the foan assumption and that the risk of a breach of any covenant or agrcement in this Secu-
ity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender’s consent to the loan
assumption. Lender may also require the Lransferee 1o sign an assumplion agscement that is acceptable 10 Lender and that obligates
the ¢ransferce to kecp 2l the promises and agreements made in the Note and in this Sccurily Instrument.  Borrower will continue to
be obligated under the Note and this Sccurity Instrument unless Lender relcascs Borrower in writing.
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I Lender exescises the option to require immediaie payment in full, Lender shsii give Borrower notice of acecleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

} sums sceured by this Security Instroment. if Borrawer fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Securily Instrument without further notice or demand on Borrowes.

BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contained in ihis Adjustabic Rate Rider.
P Pt S
. ! (Scal)
Borrower

SH10719

MICHAEL W. NADEL
/}’._ / £ (Scal)
" ROBERTA NADEL Borrower
{Seal)
-Bxrowor
@aaty B

e

¥

~y
bl

[7a)

@O

3

2

N
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sgn‘icablc law may apecify for rcinstaiement) beforc sule of the Property pursuant to any power of sule contained in this

Seeurity Instrument; or (h{ entry of n{'mlgmcn! enforcing this Scensity Inarument. ‘Those conditiony are ibat Borrower: (a)

pays Lender alf sums which then would be due under this Security Instrument and ke Note us if no acceleration had
occurred; (b) cuses aay default of any cther covenants or agrecntenis; (c) pays all cxpenses incurred in cnlorcing thia Security
Instrument, including, but not limited to, rcasonable attorncys’ fees; and (d) takes such action as Lender may reasonably
require to assure thal the licn of this Security Instrument, Lender's rights in the Property and Borrgwer's obligation to pay the
sums sccured by this Sccurity Instrument shall continue unchan;ch. Upon reinslatement by Bosrowcr, this Sccunly
Iastrument and the obligations sccured hercby shal! remain fully cflcctive as if wo acceleration had occurred.  However, this
right (o reinstate shall not apply in the case of acccicralion under paragraph 17.

19, Sale o7 Note; Change of Loan Servicer. The i<olc or a partial tfcrest in the Nolc (together with this Sccurity

Instrument) may be sokd onc or more times without prior notice o Borrower, A sl may resull in a change in the entity
{known as the “Loan Servicer”) that collects monthly pryments due undcr the Notc and this Sceurity Instrument.  There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. Iftharcisa change of the Loan Servicer,
Borrower will be given writisn notice of the change in accordance with paragraph 14 above and applicable law. The noticc
will statc the name and address of the ncw Loan Scrvicer and the address to which payments should be made.  The notice will
also contain any ofhcr information required by applicable law,
T 20, Hamirdors Substunces,  Borrowcer shall not cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shali not do, nor allow aayone else to do, anytfling aflceting the
Property that is in viciat’on of any Eavironmental Law. The preceding two scatences shall nc2 apply to the presence, use, of
storage on the Property o7 »null quantitics of Hazardous Substances that are gencrally recognized to be appropriatc to normal
residential uscs and to avaistcnance of the Property.

_ Borrower shall prossptly gime Londer writtcn notice of aay investigation, claim, demand, lawsuit or ether action by any
jovernmental or regulatory agenry, or tni-v-.ﬂc involving the Property and any Hazardous Substance or Environmental
an of wnich Borrower has actus! - nowicJ;:.“If Botrower lcarns, or is notified by an goveramental or regulatory
authority, that any removal or other remediation of any Hazardous Substance aifecting the Property is nccessary, Borrower
shall pmmp!i}' take 2l nccessary remedalactions in sicerdance with Eaviconmental Law.

. As used in this paragraph 20, “Hazacdovs-Substances” arc those substances defincd as toxic o7 hazardous substances by
Emviranmealal Law and the following subs(ances: linc, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, marcrials containing ashestos or formaldchydc, and radioactive malerials. As
uscd in this paragraph 20, “Environmenial Law’ mcaa (cderal laws and laws of the jurisdiction where the Property is located
that relate {o health, safcty or environmenlal protection

NON-UNIFORM LOVENANTS. Borrower ani, Lender fusther covenaat and agrece as follows:

21, Acceleration; Remedies. Lender shall glve antie to Borrower prior to accelerntion lollowing Borrower’s
breach of any covenant or ugreement in this Security fastrument (bul not prior o accelerntion under parngraph 17
ualess applicabie law provides otherwise). The nolice shal! <pucify: (n) the defnolt (b} the action required lo cure the
defaull; (c) a date, not less than 3¢ days from the date the ratice is given t¢ Borrower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the daie s pezified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicin’ proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstale aller acce!=.ation and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrwer lo acceleration and foreclosore. If the
defavitIs no! cored on or before the date specified in the nolice, Lender ! s option may require immediate payment

in full of all sums secured by this Security Instrument without further deinxid acd may foreclose this Security
Instrument by judicial proceesding.  Lender shall be entitied to colfect all expenses lacurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasouable attorneys’ fees and costs of tile evidence.
22 Release. Upon payment of alf sums sccured by this Sccurity Instrumenl, Londer 'shall release this Security

Instrumient without charge to Borrower, Borrower shaileﬁy any recosdation costs,

23. Waiver of Homestead. Borrower waives all right of hemestcad exemption in the Property

[ i
o e Al
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24, Riders *o this Securily Instrument. 1f onc or morc riders arc exccuted by Borrower and recorded togethes with
this Sccurity Instrument, the covenants and agreements of cach such rider shalf be incorporated into and shull amend and
supplement the covenants and agreements of this bccunw Instrument as if the rider(s) were a part of this Scearity Instrument.

[Check applicable box{es)]

E] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduatcd Payment Rider D Planned Unit Develupment Rider D Biweckly Payment Eider

D Balloon Rider D Rate Improvement Rider D Sccond Heme Rider

D Other(s) [spealyl

BY SIGNINC: BELOW, Borrower accepts and agrecs to the terms and covenanls comained in this Sceurity Instrument
and in any rides(s) exzcuted by Berrower and recorded with it. l

Witnesscs: j
o NOL S
/s . //ZZ& et _(Seah)
MICHAEL W, NADEL Rorrower
e -
o\ ' L 4 (Stal)
ROBERTA NADE'. ~ -Borrower
STATE OF ILLINOIS, CooK_ County ss:
I, THE UNDERSIGNED , @ Notary Public in and for said couniy and state,
do hereby centify that  MICHMAEL W, NADEL and ROBERTA NAGEL
HUSBAND AND WIFE
, personally known to me (o be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day and acinuedged that THEY signed
and delivered the said instrument as THEIR free and voluntary aa, fc¢ the uses and purposes therin sci
forth.

Given under my hand and official scal this 15tk day of November 1954

My Commission cxpires:

Q - /?(@’rﬂ—ﬁ_
@his insirument was prepared by ;

2] "OFFICIAL SEAL®

SYICKI GRAFT 1 SHELLY A. BAGHUOLO

Notsry Public, Stets of 11'vcls
My Corwission Expires $/17/88 §

3014374 (UIS4) ATECH : Form 3014 9790 (page 6 of 6 pagos)




