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THIS MORTCGAGE (the "Mortgaqe®), dated Ociober 8 , 1994 i
from FIRST NATIONAL BANK OF EVERGHEEN PARK, not personaliy, but am
Trustee under Trust Agreement datad June 17, 1994, and known asz
Trust No. 13791, (hereinafter referred to as"Borrower"), having an gLy

address at 3101 West 95th Street, Evergreen Park, I)linois 60642,

to SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
thereinafter referred to as "Lender® and "Noteholder®), having an
address at 3525 West 63rd Street, Chicago, Illinois 60629,

WITNESSETH, that to secure the payment of an indebtednsss
in the amount of Three Militon Three Hundred Thousand and No/Zl00
($3,300,000.00) Dotlars lawful money of the United States, to be
paid with “iateresl thercon according to a certarn morlgage note
bearing even date herewith, as weil as any extension, modification,
renewal or suhbstitution thereof (iLhe "Note"), and pursuant to
authority heretolore granted by its Beneficiaries, the Horrower
hereby mortgages, conveys and transfers to the Notetholder ali of
Borrower's right, titiz and interest in the propeirty (Lhe "Land *
or "Premiscds” or "Mortcaged  Premiges”) gituated in Cook County,
State of Illinoie, and tegally described in Exhibit "A" attached
hereto and made a part herect,

P=v P9 -CE. 597

Together with all of ~ithe improvements now or hereafter
lorated thereon;

( G e

Together with all easementt.  cights-of-way aid rights used
ir cennection therewith or with a mearis of access thereto and all
tenements, hereditaments and appurteranci:s thereto;

Together with all fixtures and all fusniture, equipment and
other personality {excluding 1aventory goodsi . customarily located
on, in or upon said real property, including but not limited tn all
machinery used in the operation of Lhe business  conducted on said
real property, as well as any and al! additionz, substitutions,
replacements and proceeds thereto or there frem, | (¢collectively
referred to herein as "Persoralty"); and

CLIBEGLHG

Trngether with all right, title and interest of the Rurrower
in and to any and &ll leases, now or hereafter on or affectlng ;he

property described in Exhibit "A"; and

Together with the renrs, issues and profitz of such real
property, with full and complete authority and right in Notebolder
in cagse of default of this Mortgaqge to demand, collect, recejve and
receipt for such rents, issues and profits,

Together with the real property legally described in
Exhibit "A", toyether with the improvements thereon, the rights
thercin, the appurtenances thereto, the Personalty on, ain, upon,
attached to installed therein, the renta, issues and proceeds
thereof, the presert and future estates and interest of Borrower

therein.
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And the porrower covenants with the Noteholder as follows:

4

1. Payment of Indebtedness

The Borrower wiil pay the indebtedness as in the Note provided
and will otherwise duly comply with the terms thereof.

2. Title to Land.

Borraower represents and covenants {hat (i) Borrower is
seized of a Fee Simple Estate in the land and the improvements, and
that the Land is free and clear of all liens and encumbrances,
other than Permitted Encumbrances (as defined herein), (i1)
Borrower was full legal power, right and authority to mortgage,
pledge and <convey the Fee Simple Estate and (iii) this Mortgage
creates a tizst lien on the Fee Simple Estate, subject only to the

Permitted Encuanbrances,

3. Mainterance of Lapds Changes and Alterations.

A. The Borroweis 3hall maintain, or cause to be maintained,
the Land in good repair, working order and condition and make, or
cause to be made, as anda -when necessary, all repairs, renewals, and
replacements, structural and-non-structural, extericr and interior,
ordinary and extraordinary. fne borrower shall refrain from, and
shall not permit, the commission of waste in or about the Land and
shall not remove, demolish, alter, change or add to the structural
character of any improvement at zny time erected on the Land
without the prior written corsent( of the rtioteholder, exvept as

hereinafter otherwiee provided.

B. The Borrower may, in its discretion and without the prior
written consent of the Moteholder, any tine 2nd from time to time
make, or cause to be made reasonable changzs, alterations or
additions, structurai or otherwise, in or to Abe Land, which are

guitable to the Land.

C. The Borrower nay, in its discretion and withont the prior
written consent of the Notehclder, any time and from ies to time,
remove and dispose of any Personalty, now or hereafter coistituting
part of the Land which, in the reasonable opinion of 'Berrower,
becomes inefficient, obsolete, worn out, unfit for use or n¢ longer
ugsefui in the operation of the Land or the husiness conducted
thereon, provided the Borrower promptly replaces such Personalty,
and title to such replacements to be free and clear of all other
liens and encumbrances and subject to a first lien hereunder. If
any Personalty, which becomes inefficient, obsolete, wora out,
unfit for use or no longer useful in the operation of the Land or
the business conducted thereon, shall be removed and digposed of 1in
coppliance herewith, the proceeds of a egale, if any, may be
retained by the Borrower.
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4. Taxes and Liens.

A. Payment. Borrower shall pay or cause to be paid when due
and before any penalty attaches, all general and special taxes,
asgeagments, water charges, sewer chargena, and other fees, Laxes,
charges and assesaments of every kind and nature whatscever levied
or assessed against the Premises or any part thereof or any
interest therein or any obligation or instrument aecured hereby,
and all ins*allmentas thereof (ail herein generally calied “Taxes”),
whether or not avneased against Borrower, and Borrower
ghall furnish to Noteholder receipts therefor on or hefore the date
the same are due; and shall discharge any claim or lien relating

Lo taxes upon the premiaecs,

B, satest. Borrower may, in good faiith and with reasonable
diligence, zontest or cause to be contested the validity or amount

of any such Tures, provided that:

(a) Such contest shall have the effect of
preventing ~the coliection of the Taxes so
contested zZpd not paid and the sale or
ferfeiture of Yhe Premises or any part thereof
or intereat therein to gatisfy the same;

Borrower has notificd Noteholder in writing of
the intention of Borrower not to pay, but to
contest the zame or to cause the same to be
contested before any Tax has been increased by
any interest, penalties, or costs; and

Borrewer has deposited or caured to be deposited
with Borrower, at such place .as Noteholder may
from time to time in writing Jdesignate, a sum of
money or other security acceptabic) to Noteholder
that, when added to the monies or ccper secority.
if any, deposited with Noteholder pursuant ¢t~
Paragraph 3(c) hereof, is sufficient, in Noteholder's
reagonable judgement. to pay in full such contested
and wunpaid Tax and all penaitieg and inteverc that
might become due thereon, and shall keep on Jdeposit
an amount sufficient, in Noteholder's reasohanle
judgement, to pay in fuill guch contested and
unpaid Tax, increasing such amount to  cover
additional penaltiee and interest whenever, in
Noteholder’'s reasonable judgement, such increase

igs advisahle.

In the event Boriower fails to prosecute such contests with
rea3onable diligence or fails to maintain sufficient funds on
deposit as hereinabove provided, Noteholder may, at its option,
apply the monies and liquidate any sgecurities deposited with
Notcholder, in payment of, or on account of, such Taxes, or any
portion thereof when unpaid, includina all penalties and interest

-3-
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thereon, If the amount of the money and any such gecurity Ho
depoaited is insufficient for the payment in full of such Taxes,
together with all penalties and interest thereon, Borrower shall
forthwith, upon demand, either deposit with Notehalder a sum that,
when added to such funds them on deposnit, is sufficient Lo made
such payment in full, or, ii Noteholder has applied funds on
deposit on account of wsuch Taxes, restore zuch deposit to an amount
satisfactory to Noteholder. Provided that Borrower is not then in
default h reunder. Ncteholder shall, if so requeated in writing by
Borrower, after final dispesition of auch contest and upon
Borrower's delivery to Noteholder of an cofficial bil)l for such

Taxet, apply the money 8o deposited in full payment of such Taxes
or that port thereof then unpaid, togeiher with all penalties and

intereat chereon.

5. Iravrance.

A, The Borrower shall maintain at its sole cost and expense,
the following insurance coverage with respect to the Land:

(1) Insurance againct loss of or damage to the Land by
fire and such other risks as are customarily insured against in the
area in which the Land are located, including but not limited to,
risk and difference in corditions endorsements, in each case in
aprunts at all times sultin:ent to prevent the Borrower from
becoming a rco~insurer under the ~terms of the applicable policies
and, in any event, in amounts not less than the greater of (i) the
principal balance remaining outstarding from time to time on the
Note and (ii) ninety percent (90%) <f the full insurable value {(asn
hereinafter defined) of the Land, as delsrmined from time to time.

(11; Comprehensive gencral liability insurance against
any and all claims (including all costs and. ypenses of defending
the same) for bodily injury or death and( fo: property damage
occurring upon, in or about the Land and the adioining streets or
passageways 1n amounts lesa than the respective ' armounts which the
Noteholder shall from time to time reasonably 'regnire, having
regard to the circumstancea and usual practice at the ar2a in which

the Land are located;

{it1) Explosion insurance in regpect of builers,
heating apparatus or other pressure vessels, if any, at the time
iocated on the Land in such amounts as shall from time to time be
reasonably be required by the Noteholder;

{iv) Such other insurance as is customarily purchased

area for s=similar iypes of business, in such amounts and

in the
as from time to time may reasonably

againat such insurable risks,
be required by the Noteholder.

The term "full insurable value" as herin shall mean actual
cash value, 1i.e., replacement cost less physical depreciation,
exclusive of costs of excavation, foundations and footings below

-4~
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the lowest basement floor or mortgage indebtedness, whichever is
greater.

The Borrower may effect for its own account any insurance
not required under the provisions of subparagraph A hereof, but any
required under this Mortaage, shall be for the benefit of the
Noteholder and the Borrower, as their interesty way appear, and
shall be subject to the provisions of thig Mortgage,

cC. If the borrower shall fail to keep the Land inrured in
accordance with the requirements of this Paragraph, the kKoteholder
shail have the righte, at its option and in addition to any other
remedies available to it wunder this mortgage, to provide for such
ingurance_and pay the premiums thereof, and any amounts paid
thereon by rhe Noteholder shall constitute additional indebtedness
gecured by ‘tliig Mortgage, shall bear interest at Four percent (4%)
over the then current interest rate, as set forth in the Note from
the date of paynent, and shall become immediately due and owing to
the Noteholder.

D. All policiz2s of 1nsurance to be furnished under this
Mortgage shall be in ~forms and with companies reasonably
satisfactory to the Noteholder, with standard mortgage clauses
attached to or incorpurated in all policies in favor of the
Noteholder, including a provision requiring that the coverage
evidenced thereby shall not b2 terminated or materially modified
without Thirty (30) calendar days' prior written notice to the
Noteholder. Any or all of such 1asurance may be provided for under
& blanket policy or policies carcied by the Borrower or any
affiliated corporation.

E. The Borrower shall delives to  the Noteholder, the
originals of all insurance policies or certificates of coverage
under blanket policies, including renewal or iteplacement policies,
and ir the case of insurance about to expire ars)l deliver renewal
or replacement policies or binders as to the issuance thereof or
certificates in the case of blanket policies not le3dz than fourteen
{14) days prior to their respective dates of expiraticn.

F. On all insurance policies of the character dsscribed in
clauses (i), (iii), and (iv), of subparagraph A of this Paragraph
5, Noteholder shall be named as NKoteholider in the standard mortgage
clause and as an additional loss payee where appropriate and such
insurance shall be ior the be named as Noteholder in the standard
mortgage clauae and a8 an additional loss payee where appropriate
and such insurance shall be for the benefit of the Borrcwer and the
Noteholder, a8 their intcrest may appear: provided, however, such
tnaurance may provide that any loss or damage to the Land "not
exceeding FIFTY THOUSAND DOLLARS ($50,000,00) shall be adjusted by
and paid to the Borrower and any such loss exceeding
PIFTY THOUSAND DOLLARS (550,000.00) shall be adjusted by the
Borrower and the Noteholder and paid to the Noteholder. All such
insurance proceeds shall be applied in accordance with Paragraph 6
below, and any amcunts not so appl:ed sghall be paid to the
Borrower.

-5~
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G. On all insurance policies of the character described in
clauses (11} and (v} of subparagraph A of this paragraph 5,
Noteholder shall be named as an additional named 1nsured

thereunder.

H. In any event, the Borrower shall continue to pay the
principal and interest on the Note notwithstanding any damage,

loss, or capacity.
6. Damage or Destruction

A. [n case of any damage to or destruction of the Land or
any part thereof frowm any cause whatsoever, other than a Taking (as
defined un Paragraph 10 below), the Borrower shall promptly give
wrilten nolice thereof to the Noteholder, unleds in Borrower's
reagonable orinion such damage or destruction involved less than
FIFTY THOUSAND ROLLARS (£50,000.00})., In any event, but subjrct to
the provisions 0ol subparagraph ¢ of this Paragraph 6, Borrower
shall restore, remair, teplaze, or rebuild the game or cause the
game to be restorcd, repaired, replaced or rebuiit to substantially
the Bame value, cordition and character as existed immediately
prior to such damage sr destruction of with such changes,
alterations and additionu as may bhe made st the
Borrower'’s election pursuan. to  Paragraph 4. Such restoration,
repair, replacement or renvjiding {herein collectively called
"Restoration”) shall be commenced promptly and completed with
dijigence by the Borrower, subije:t only to delays beyond the
control cf the Bourrower.

B. Subject to subparagraph < of this Paragraph 6., all net
lrsurance proceeds received by the Noicholder pursuant to  this
Paragraph 6 shall be made available Lo _the Borrower for the
restoration required hereby in the event o '‘damage sr destruction
on account of which such insurance proceeds are paid. If at any
time the net insurance proceeds which are payablae. Lo the Borrower
in accordance with the terms of this Mortgage shaii be insufficient
to pay the entire cost of the Restoratic:u, the Berrower shall pay
the deficiency. 1iIn such an event, Borrower shall make all payments
from its own funds to the contractor making such Restoration until

the amount of said deficiency hasg been satisfied; thereafter,
Noteholder shall make subsequent payments from the “insurance
proceeds to Borrower or to the contractor, whichever ig

appropriate, All payments hereunder shall be made only upon a
certificate or certificates of a Bupervising architect appointed by
the Borrewer and reasonably salisfactory to Lhe Noteholder that
payments, to the extent approved by such supervising architect, are
due to such contractor for the Restoration, the Land are free of
all liens of record for work, labor or materials, and that the work
conforms to the legal requirements therefor.

c. If an Event of Default (as hereinafter defined shall
occur, all 1insurance proceeds received by the Noteholder and
applied, at its option, in payment of the mortgage indebtedness and
any excess repaid to or for the account of Borrower.

-6-
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7. Indemnification:
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The Borrower will protect, indemnify and save harmiess the
Noteholder from and against all liabilities obligations, claimm,
damages, pernalties, causes of action, cogts and expenses
iincluding, without limttation, reasonable attorneys' feen and
expenses), impoeed upon or incurred by or assgerted against Lhe
Noteholder, as a result of (a) ownership of the Land or any
interest therein or treceipt of any rent or other sum thereof from,
{b} any accident, injury to or death of persony ovr losas of or
damage to property occurring in, on or about the Land or any part
thereof o~r on the adjoining siewalks, curbs, vaults and thereof or
on the ‘adjyoining sidewalks, curbs, vaults and vault space, if any,
adjacent parking areas, sBtreets or ways, (¢} any use, nonuse or
condition i the Land or any part thereof or the adjoining

sidewalks, curyus, vaults and vault apace, if any, the adjacent
parking areas, rireets or ways, {d)} any failure on the part of the
Borrower to pericrm or comply wilh any of the terms of this

Mortgage, or (e) the performance of any labor or services or the
furniahing ol any matarials or other property with respect to the
Land or any part therecl. Any amounts payable to the Noteholder
under this Paragraph wh.ch are not paid within ten {10} days after
written demand therefor Ly the Noteholder shall bear interest at
Four percent {(4%) over the thea current interest rate ag smet forth
in the Note from the date ¢f such demand and shall constitute
additional indebtedness secured by this Mortgage. The obligations
of the Borrower under this paragrapt shall survive any termination

or satisfaction of this Mortgage.

8. Sale, Convevance, Mortgaging, Hypothecation, oi other
Transfer.

al Borrower shall not permit title to the Land or any
portion thereof or to be conveyed or mortgaged, o the beneficial
interest or any portion thereof to be assigred,  vollaterally
agsigned nr otherwise transferred cr encumbered, velustarily or
involuntarily, directly or indirectly, without the pricr written

consent of the Noteholder.

If prepayment is elected by Borrower, it shall be delivered to
Noteholder simultaneously with the sale, conveyance, assignment,

mortgage, hypothecation or other transfer or encumbrance together
with accrued interest thereon.
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b} In the event tho Borrower conveys, sells, grants
pocsesgion, transfers or asBsigne any interest therein, either
directly or indirectly, iscluding but not limited to the assignment
of a beneficial intereat, converts or subjects the Mortgaged
Premises to the Tilinois Condominium Act, or contracts to Jo any of
the foregoing, without the prior written consent of the Noteholder
or violates any of the provigiona of the Note, all terms and
provisions of the Note being incorporated herein by reference, all
gums due hereunder, both principal! and interest, shall become
immadiately due and payable irrespective of the maturity date

specified.

c) Notwithstanding paragraphks 8 (a) and (b) above, so
long as 'Beoirower is not in default under the terms of the Note, or
other documzats securing said Note, or this Mortgage, Borrower may
mell all, cr-any part of the Mortgaged Premises to third party
purchasers, ‘G« payment by Borrower to Noteholdor sa follows: the
sum of $50,300.0%5 . per single family lot for the issuance of a
partial release an4  $520,000.00 per townhome. In addition Borrower
agrees to pay to Noteholder the sum of $550.00 per lot for
preparation of the relcase deed, Noteholder 8hall have no
obiigation to 1issue pariial releasegs if Borrower 1is in default
under the Note, Mortgage or other documents securing the Note.

9. Priority of Liea. After~Acquired Property.

This Mortgage 1is and will be maintained as a valid first
mortgage. The Borrower will not, directly or indirectly, create or
suffer of permit to be created, nr  to stand against the FLand, or
any portion therecf, or against th<  rents, issues and profita
thereof, any lieuw, security interest, @rcumbrance or charge prior
to or on a parity with the lien of this rortgage provided, however,
that nothing herein contained shall require tn2 Borrower to pay any
Impogsitions or insurance premiums prior to ‘tae last day on which
the same shall become due and payable without prnalty or prevent
the Borrower from contesting the validity of any Impositions in
accordance with the provisiong of this Mortgage.

Subject to the righte granted under Paragraph 24, clie Borrower
will keep and maintain the Land free from aill liens for ronies due
and payable to persons supplying labor for and providing moterials
uged in the construction, modification, repair or replacenent of
the Land. If any such liens shall be filed against the Land, the
Borrower agreeg to cause the same to be discharged of record
promptly after the Borrower has notice thereof.

In no event shall Borrower do, or permit to be done, or omit
to do, or permit the omission of, any act or thing, the doing of
which, or omission to do which, would impair the security of this
mortgage, The Borrower shall not initiate, join in or conmsent to
any change in any private restrictive covenant, zoning ordinance or
other public or private restriction or agreement materially

-8~
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changing the uses which may be made of the Land or any part Lhereof
without the expresas written consent of the Noteholder.

All property of every kinds acquired by the Borrower after the
date herecf which, by the terms hereof, is required or intended to
he subiected to the lien of this Mortqgage shall, immediately upon
the acquiwition thereof by Borrower, and without any further
mortdgaqe, conveyance, assigoment. or Lransfer, become subject Lo the
Ien and security of thiw Mortgage. Nevertheless, Borrower will do
such further acts and execuie, acknowledoge and deliver such further
conpveyances, mortygages, securiby agreenents, f{inancing statements
and assurances as Noteholder shall reasonably require for
accomplishing the purposc of this Mortgage.,

If any- action or preceeding shal! bhe inatituted to recover
possession <f -the Land or any or any part thereof or to accompliwh
any other puizose which would materially affect thix Mortgage,
Borrower will imiediately, upon service of notice thereof, deliver
to Ncteholder a¢ Lrue copy of each precept, petition, summons,
complaint, notice of moition order to show cause, and all clLher
procesa, pleadings, and’ papers however designated, served in any
guch action or proceedainsy,

10, Condemnation,

A. The term "Taking” as nped herein shall mean a Taking of
all or part of the Land under th: ‘power of condemnation or eminent
domain. Promptly upon the receint) by Borrower of notice of the

institution of any proceeding for &ibhe Taking of the Land or any
part thereof, Borrower shall give/ writien notice thereof to
Noteholder and Noteholder may, at its (option, appear in any such
procaeding. Borrower will promptly give to Noteholder copies of
all notices, pleadings, awards, determinations and other papers
received by Borrower in any such proceeding. Borrower shall not
adjust or compromise any claim for award or “coiher proceerds of a
Taking without having firet given at least Thirty (306) days' prier
written notice tc Notenoider of the proposed basis «wf adjustment or
coppromise and without firat having received the wraitten consent
thereto of Noteholder. Any award or other proceeds ¢ a Taking,
after allowance for expenses incurred in connection therewith, are
herein referred to as "Condemnation Proceeds".

B. In the event of a Taking of all or substantially al)
of the Land, or a Taking of less than all or substantially 2!l of
the Land are not susceptible to restoration, the Condemnation
Proceedn shall be paid to Noteholder and applied. at its option, to
payYmeit of the mertgyage indebtedness.

c, Subject to subparagraph D below, in the event of a
Taking of less than all or substantially all of the vand the
Condemnation Proceeds =2hali be applied as follows: i} If the
Condemnation Proceeds shall amount of FIFTY THOUSAND DOLLARS
($50,000.00) or less, such amosunt shall be paid to Borrower for
application by Borrower for application by Borrower to the repair
or regtoration to the extent practicablie for any damage to the Land
resulting from the Taking, and (ii) if the

-Gn
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Condemnation Prcceeds shall amount to more than PIPTY THOUSAND
COLLAES ($50,000.00) such amount wsnall be paid to Noteholder in
egcrow, and shall be applied to reimburse the Borrower for such
repair or reosgtoration in conformity with and subject to the
conditions specified in Paragraph 6 hereof relating to damage or
destruction. In either of Lhe foregoing cevents, whether or not the
Condemnaticn Proceeds which are applicable thereto ahall be
aufficient for the Land as nearly as practicable substantially the
same value, condition and character as existed immediately prior to
the Taking, with sauch changes and alterations as may be made at
Borrower's election in conformity with and aubject to Paragraph 4
hereof and as may be required by such Taking.

If au Bvent of Default shall occur, any Condemnation Proceeds
in the handz of MNoteholder or to which Noteholder 1is entitled may
be retained bty Noteholder and, at its option, applied in payment of
the mortgage indebtedness. Any amount remaining in the hands of
Noteholder follcwing such application shall be paid to Borrower.

11, Righi to_TInspect,

Noteholder, its agzonts and representatives, may at all
reasonable times make suck inspections of the Land as Noteholder

may deem necessary or desiruhle,
12. Books and Records; Financial Statementa.

Borrower will keep and mairtain books of records and account
relating to the Land and operatiorn thereof, including the leases
relating to the Land, which books of /rerords and account shall, at
ail reasonable times, be open to the 1aspection of Notehclder and
its accountants and other duly autliorized representatives of
account full, trve and correct entries in accordance with generally
accepted accounting principies of all deallagys and transactions

relative to the Land there in.

As so0on as practicable after the end of each fiscal vyear of
Borrower, and in any event within one hundred twenuvy W120) days
thereafter, Borrower shall deliver to Noteholder duplinate copies
of a statement of income and expense and a balance sheet of
Borrower as at the end of such year, setting forth, in comparative
form, the figuress for the previous fiscal year, all in reasonable
detail and certified as complete and correct by chief accounting

officer of Borrower's Beneficiary.
13, Leases affecting Land.

A, Borrower covenants and agrees to keep, observe, and
perform and to require the tenants to keep, observe, and perform
211l of the covenants, agreements, and provisions of any present or

-10~
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future leases of any portion of the mortgaged premises on
their respective parts to be kept, obaerved, and performed,
and, 1in case Borrower shall neglect or refuse to do so, then
Noteholder may, if it shall so elect, perform and comply with
or require performance and compliance by the tenants with any
gsuch lease rovenants, agreements and provisgion, and any sums
expended by Noteholder in performance or compliance therewith
or in enforcing such performance or compliance by the tenant,
including couts, expenses, and attorneys' fees, shajl bear
interest from the date of such expenditures at the rate set
forth in the note, ehall be paid by Borrower the Noteholder
upca demand and shail be deemed a part of the debt secured
herepy and recoverable as such in all reapects,

B. fa addition te the covenante and term:3 herein contained
and rot in limitation thereof, Borrower covenants that the Borrower
covenants that Zhz Borrower will not in any case cancel, abridge or
otherwige modify tenancieg, subtenancieg, leases, or subleases of
the mortgaged propeity or accept prepayments of installments of
rent to become due tieseunder.

The whole of the pirincipal sum and the interest shall become
due at the option of Mortgage if Mortgagor fails or refuses to
comply with the provisions oif this paragrapn.

C. Borrover covenants ‘and warrants that, in the event of

the enforcement of the Noteholder of the remedies provided for by
law cr by this mortgage, any person usucceeding to the interest of
the Hortgagor as a result of suchk enforcument shall not by bound by
any payment of rent or additional rent for more than one (1) month

in advance.

B. Borrower covenants and warrants t.hat should Noteholder
succeed to the interest of the Borrower, as Lgadlord, under the
terms of the lecases, pursuant to a default as defined herein,
Noteholder shall not for security deposits for anv leases op the

property.
E. In additicn to the above Borrower covenants snd agrees
as foilows:

(1) The Borrower will not (a) execute an assignment of the
rents or any part thereof from the premises unless such assignment
shzl]l provide that it ims subordinate Lo the assignment contained in
this mortgage and any zssignment executed pursuant hereto: or, {(b)
except where the lesdee ia in defau!t thereurder, terminate or
consent to the cancellation or surrender of any lease of the
nremiges or of any part thereof, not existing or hercafter to be
made, having an unexpired term of two (2} years or more unless,
promptly after the cancellation or surrender of any lease, a new
leage is entered into with a new lessee on substantially the same
terms as the terminated or cancelled lease; or (c) modify any such
lease so as to shorten the unexpired term thereosf or 8o as to
decrease the amount of the rents payable thereunder: or (d) accept
prepayments c¢f any installments of rents to become due under such

-11-
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leaszes, except prepayments in the nature of security for the
performance of the lessens thereunder: or {e) in any other manner
impair the value of the mortgaged property or the security of the
Noteholder for the payment of the principzl of, and interest on,

Lke Note,

{11} The Borrower will not execute any leaswe of all or a
substantial portion of the premises except for actual occupancy by
the lessee thereunder, and will at all times promptly and
faithfully perform, or caume to he performed, all of the covenants,
condition and agreements contained in all leases of the premises
now or hereafter existing, on the part of the legsor thereunder to
be kept or performed. If any of such leases provide for the giving
by the lersee of certificates with respect to the status of such
leases, the) Borrower shall exercise its right to request such
certificatesr with five (5) days of any demand therefor by the

Noteholder.

{iii) The fierrower shall furnish to the Noteholder within
thirty (30) days afier a request by the Mortgagee to do so, a
written statement corcaining the names of all lessees of the
premiges, the terms of ‘heir respective leases, the apaces occupied

and the rental paid.
14, Events of Defaull.

In the case one or more o«f che following events ("Events of
Nefault”) shail occur, to-wit:

A, If default shall be made. in the payment of any of
installment c¢f interest, or of priancipal and interest, on the Note,
or in the payment of any other amount-—required to be paid
thereunder or hereunder when the same or' ary part thereof shall
become due and payable, and such default shall have been declared,
Lf g0 required, pursuant to the Note or this Murtgage and if such
default shall not have been cured within the tims period, if any
given under the Note or this Mortgage; or,

B. Subject to the rights granted under Paragciph 21, if
default shall! be made in the payment of any Imposition - when the
game shall become due and payable, ard if such default sbzl. remain
uacured for a period of thirty (30) days of such default; ol;

C. If default shall be made in the performance of any of
the other covenants or provisions of the Note or this Mortgage and
if such default shall remain uncured for a period of thirty (30)
days, provided that, if the default iz curable but not reasonably
capable of being cured within such thirty (30) day period, such
default shall be deemed cured for the purposes hereof if, and so
long as, Borrower shall commence such cure within such thirty (30)
day period and diligently pursue said cure to completion; or,

D. i1f Porrower shall make a general assignment for the
benefit of creditors, or shall state in writing or by public
announcement its inability to pay its debts as thev become due, or

-]12-
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shall! Eile a petitien in bankruptey, or shall be adjudicated a
bankrupt, or insclvent, or shall file a petition seeking any
reorganization, arrangement,, rcompesition, readjustment,
ligquidation, dissolution or similar relief under any predgent or
futuere statute, law or reaulavion, or gshall file an  answer
admitting or not contedling the material alleqgaticns of a petition
againdt it in any such procecding, or shall seck or consent. to or
acquiesce in the appointmept 11 any bLrustee, rveceiver or liguidator
of Borrower or any material portion of Lheir asgets; or,

I

o If, within Sixty (60) days after the commencement of any
proceendinyg AQga 1Nl Borrower #oeeking any reorganizat ion,
arrangement, composition, readjustment, lguidation, dirasolution or
similar’ selief under any present or future statule, Jaw or
regt lation, wuch proceeding shall not. have been dismiassed, or if,

witlin Sixty (60} days after the appointment, without the consent
receiver or )iguidator

or icquiescencs of Borrower. of any trustee,
of Borrower or .any material portiaon of their assets, such
apperintment shall not have been vacated; or,

F. If any rzrregentation or warranty nmnade by Borrower in

thi< Mortgage, or made hcretofore or contemporaneously herewith in
any other 1instrument, aareement or written statement in any way
related hereto or to the lour transaction with which this Mortgage
18 asgociated, shall prova ‘Lo have been false or incorrect in any
material respect on or ag of the date when made and such falsiLy or

incorrectness shall materially affec/ the smecurily or this

Mortgage.

Then, Ltn any such event, at the option of Noteholder, the
entire unpaid principal balance of tn2 Note secured hereby, the
applicable premium, 1ii any, and all <aiéerred and unpaid interest
under the Note, and any other sums secured! hereby shall be due and
payable immediately and, thereafiter, each of~ saild amounts shall
bear interest at the rate of Four (4%} percent per annum over the
then current interest rate as defined in the Note. All costs and
expenses incurred by, or on behalf of, Noteholasr (including,
without limitation, reasonable attorneys' fees and expenses)
occasioned by an Event of Default by Borrower hereundzer shall be
immediately due and payable by Borrower and, thereafte:,  each of
said amounts shall bear interest at four percent (4%) over the then
current rate then in effect under the Note. After any such Event
of Default, Noteholder may 1institute, or cause to be instituted
proceedings of vhe realization of its rights under this Mortgage or

the Note.
15, Taxes on Mortgage or Note,

In the event of tre passage of any law which deducts from the
value of real property, for purposes of taxation, any lien thereon
and which 1in turn, imposes a tax, whether directly or indirectly,
on this Mortgage or on the Note, and if Borrower tis prohibited by
law from paying the whole of such tai in addition to every other
payment required hereunder, or if Borrower, although permitted to
pay such tax, fails to do so in a timely, then ,in such

-13-
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event, at the option of Noteholder, the entire unpaid principal
balance of the Note secured hereby, and all accrued and unpaad
interest under the note, and any other sums sccured thereby shall
bes due and payable immediately without premium and, thereafter,
each of said amounts shall bear intereal at the rate of Pive
percent over tke current rate ther in effect under the Note.

16. Rights, Powers and Remedies of Notehulder.,

If an Event of Default shall occur, Noteholder may, at any
time, at its election and to the extent permitted by law and after
15 days written notification to Borrower and after expiration of

any applizable grace period:

A. Advertise the Land or any part thereof for sale and
thereafter ‘ac'l, assign, transfer and deliver the whole, or from
time to time —ony part, of the Land, or any interest in any part
thereof, at any ririvate sale or at public auction, with or without
demand upon Borrower, for camh, ir. credit or in exchange for other
property, for immcdaiate or future delivery, and for such price and
on such other terms  _ax Noteholder may, in its dimcretion, deem
appropriate or as may be-requiredé by law, The excrcive of this
power of sale by Notenolder gshall be in accordance with the
provisions of any statute 5f the State of Illinois now or hereafter
in effect which authorizes the enforcement of a mortgage hy power
of sale, or any statute expressly amending the foregoing:

B. Enter upon and take possession of the Premises or any
part thkereof by force, summary procezdings, ejectment or otherwise,
and may remove Borrower and all otter  persons and any and all
property therefrom, and may hold, operace, manage, and lease the
same and receive all earnings, incrme, ient=, issues and proceeds
accruing with respect thereto. Noteholder . shall be under no
liability for or by reason of such entry, Laking of possession,
removal, holding, operation or management, excepié that ;any amounts
80 received shall be appiied as hereinafter provided in this

Paragraph; and

C. Make application for the appointment of o receiver for
the Lands whether such receivership incident to a proposed sale of
said Land or otherwise, and Borrower hereby ccnsentg 'to the
appointment of such receiver and agrees not to oppose any such
appointment. Further, Borrower agrees that Noteholder ahall be
appointed the receiver of the Land at Notechulder's option.

In the event the right te accelerate the indebtedness secured
hereby or to foreclose the Mortgage has accrued to Noteholder,
whether the entire debt has then been accelerated or whether
foreclosure proceedinge have been commenced, Noteholder may without
order of Court notice to or demand upon Borrower, take possession
of the Land, Should Court proceedings be instituted, Borrower
hereby consents to the entry of an order by agreement to effect and

carry out the provisions of this Subparagraph C. While in

possession of the Land, Noteholder shall have the following powers:

-14-
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(1) To coliect the rents and manage, leasc alter and
repair the Land cancel or modify existing leases, obtain
insurance and in general have all powers and rights
cugtomarily incident to absolute ownership: and

(11} Te pay out of the rents Bo collected the management
and repair charges, taxes, insurance, commisgions, fees
and all other expenses and, after creating reasonable
reserves, apply the balance (if any} on account of the

indebtedness secured hereby,

Noteholder may remain in possession of the l.and, in the event
of a foroclosure, until the foreclosure sale and thereafter during
the entirc period of redemption (if any), if a deficiency exists.
Noteholder zhall incur no liability for, not shall Borrower assert
any claim, srt~off or recoupment as a result of, any action taken
while NoteholUzr is irn possession of the Land, except only for
Noteholder's owr orows negligence or wiilful migsconduct. In the
evenl no foreclorure procecdinay  are commenced, Notoholder nay
remain in possession-as long as there exiats a Defauilt.

In order to faciljlate Noteholder's exercise of the rights,
powers and remedies grantad above, Borrower hereby irrevocably
appoints Noteholder ita trve-and lawful attorney to act in its namo
and stead for the purpose of effectuation any sale, assignment,
transfer or delivery authorized ahove, whether pursuant to power of
sale or otherwise, and to execute and deliver all such deeds, bills
of sale, leases, assignments and ( ¢ther instruments as Noteholder
may deem necessary and appropriate. ( Motwithstanding the foregoing,
if requested by Notehoider or any purchuaser from Noteholder,
Borrower shall ratify and confirm any sach sale, assignment,
transfer or delivery by executing and delirering to Noteholder or
such purchaser all appropriate deeds, Lilis of saie, leases,
assignments and other ingtruments as may ke designated in such
request., Further, Borrower agrees that Noteholder may be a
purchaser of the Land or any part thereof or aay interest therein
at any sale, whether pursuant to power of sale or ovherwise, and
may apply upon the purchase price the indebtedness secured hereby.
Any purchaser at any sale shall acquire good title to-ihe property
go purchased, free of the lien of this Morigage and fiee of all
rights of redemption in Borrower. The receipt of the officer
making the sale under judicial proceedings or of Noteholder shall
be suificient discharge to the purchaser for the purchase money and
such purchaser shall not be responsible for the proper application

thereof.

Borrower hereby waives the benefit of all appraisement,
valuaticn, stay, extensinn, vredemption and eguity of redemption
laws now or hereafter in force and all rights of marshalling ir the
event of any sale hereunder of the Land or any part thereof or any

interest therein.

The Proceeds of any sale of the Land or part thereof or any

interest therein, whether pursuant to power of saie or otherwise
hereinunder, and all amounts received by Notehoider by reason of

any
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holding, operation or management of the Land or any part thereof,
together with any other moneys at the time held by Noteholder,

ghall be applicd in the following order:

First: To all costs and expensen of the sale of the Land or
any part thereof or any interest therein, or entering upon, taking
possesaion of, removai from, holding, operation and managing the
Land or any part thereof, as the case may be, together with {a) the
costs and expenses of any receiver of the Land or any part therecf
appointed pursuant heretc and (b) any taxes, assedaments or other
charges, prior to the lien of this Mortgage, which Noteholder may
consider necessary or desirable to pay;

Secuiid: To any indebtedness secured by this Mortgage and at
the time due and payabie, other than the indebtedness with respect

to the Note it the time outstanding;

Third: 7 all amounts of principal, premium, if any, and
interest at the'time due and payable on Lhe Note abl the time
outstanding (whether—at maturity or on a date fixed for any
inatallment payment - %r any prepayment or by declaratinon or
acceleration or otherwisgél, including interest at the rate of Five
{5%) percent per anhum <var the then current interest rate as set
forth in the Note on any c¢verdue principal and premium, if any, and
{to the extent permitted urnder applicable law) on any overdue
interest: and, in case such mcneve shall be insufflicient to pay in
full the amount so due and unpaid upon the Note, then first, to the
payment of all amounts of interest at the time due and payable on
the Note, and gecond, to the paymént of all amounts of principal
and premium if any, at the time due aad payable on the Note and

Fourth: The balance, if any, to tho-person or entity then
entitled thereto pursuant tc applicable state daw,

Borrower hereby waives all rights of redeuplion and/or equity
of redemption which exists either by statute and/or common law for
sale under any order or decree of foreclosure of | this Mortgage on
its own behalf and on behalf of of 1its bepeficiary aad of each and
every person, except decree or judgement creditore of-“darrower vho
may acquire any interest in or title to the Land or the trust
estate subsequent to the date hereof.

17. Remedies are Cumulative.

Each right, power and remedy of Noteholder now or hereafter
existing at law or in equity shall be cumulative and concurrent and
shall be in addition to every right, power and remedy provided for
in this Mortgage, and the exercise of any right, power or rewedy
ghall not preclude the simultaneous or later exercise of any other

right, power or remedy.
18. Compromise of Actions.

Any acticn, suit or proceeding brought by Noteholder pursuant
to this Mortgage, or ctherwise, and any claim made by Noteholder
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under this Mortgage, or otherwime, may be compromised, withdrawn or
otherwise dealt with by Noteholder without any notice to or
approval of Rorrower, except as  otherwise provided in this

Mortgage.,
19. No Waiver.

No delay or failure by Notehoider to insisti upon the strict
performance of any term hercof or of the Note or to exercise any
i‘ight. power or remedy provided for herein or therein as a
consequence of an Event of Default hereunder or thereunder, and no
acceptance of any payment of the principal, interest or premium, if
any, on’ the Note during the continuance of apny s8uch Event of
Default, shall constitute a waiver of any such term, such Event of
Defauit or vuch right, power or remedy preclude any other any other
or further sxnrcise thereof or the exercise of any other right,
power or remeay. No waiver of any Event of Default hereunder sheli
affect or alter this Mortgage, which shall continue in full force
and effect with = ecapect to any other then existing or subsequent

Events cf Defauit.
20, Further Assurunces.

The Borrower, at its axpense, will execute, acknowledge and
deliver such instruments and take much actions as Noteholder from
time to time may reasonably reuussat for the further assurances to
Noteholder of the propertiea and rights now or hereafter subjected
te the lien hereof or assigned hcreunder or intended so to be.

21. Defeasance.

1f Borrower shall pa: the principal, intercat and premium, if
any, due under the Note in accordance wita the terms thereof, and
if it shall pay all other sums payable hereurder and shall comply
with all other terms hereof and ot the Note, thin this Mortgage and
the estate and rights hereby created shall cesse, terminate and
become void, and thereupun Notehoider, at the expense of the
Borrower, shall execute and deliver to Borrower such anstruments as
shall be required to evidence of record the satisfaction of Lhis
Mortgage and the lien thereof, and any sums at the time Lield by.

22. Definitions.

Where used 1in this Mortgage, unless the context clearly
indicates a contrary intent or unless otherwise apecifically
provided herein, the word "Borrower" shall be construed as meaning
the "Borrower and any subsequent owner or owners of the Land” and
the word "Notehclder shall be construed az meaning "Nuteholder and
any subsequent holder or holders of this Mortgage”.

23. Authorization.

The execution of this Mortgage has been duly authorized by the
Borrower.

-17-
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24, Permitted Contests,

Borrower, at its expense, may contest, by appropriate
legal proceedings conducted in good {aith and with due d:iligence.
the amount or validity or application, in whole or in part, of any
Imposition or lien therefor or the wvalidity of any instrument of
record affecting the Land or any part thereof, provided Lhat (a)
neither the Laud, nor any part thereof or i1nterest therein would be
in any danger of being scld, forfeited or lost, (b) neither
Borrower nor Noteholder would ke in any danger of any additional
civil or any criminal liability for failure to comply therewith,
and (c) Borrower shali have set asicde on 1its books adequate
regserves with respect thereto and shall have furnished such
security, »r) any, as may be required in the proceedings or
reasonably rzgiested by Noteholder,

25. Arevdnents.

This Mortgage cannot be changed or terminated orally but
may only be amended,  modified or terminated pursuant to written
agreement between Borrow:r and Noteholder.

26. Notices.

Any notice, demand or cther communication given pursuant
to the terms hereof shall be in writing and shall be delivered by
personal service or sent by reouistered mail, return receipt
requested, postage prepaid, addressed o4 follows:

1f to Berrower: P.D. Hartz Construcbtion Co., Inc.
B995 West T5th Street
Palog Hills, Illinois 60465

If to Notehoider: Southwest Federal Savings and ucan
Association of Chicago
3525 West 63rd Street
Chicago, Il. 60629
Attn: Loan Servicing Department

or at such other addresas within the United States oc ra the
attention of sauch other office as either party shall’ have
designated in writing to the other. Any such notice, demand or
other communicaticn shall be deemed given when received at the
office of the Noteheolder or Borrower or of any other officer who
shall have been designated by the addressee by the notice in

writing to the other party.

27. Expense of Litigation and Preparation Where No
Litigaticn 1s Initiated.

If any action or proceeding be commenced to which
Noteholder is made a party, or in which it becomes necessary to
defend or uphold the lien of +this Mortgage, all sums paid by
Noteholder for the expense (including reasonable attorneys' fees)
of any iitigation to prosecute or to defend the rights and lien

created by
_18_
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this Mortgage shall be paid by the Borrower immediately upon
writtep demand therefor, together with interest thereon at Five
(5%) percent over the then current interest rate as set forth in
the Note from the date of payment, or title to, interegt in or
clawm upon the Premiges, attaching to or accruing subsequent Lo the
iien of this Mortgage. and sghall be deemed tn be gsecured by this
Hortgage. Horrower further expressly agrees to pay all cos.a and
expenges including reasonable attorneys' fees should Noteholder
incur costs and attorneye' fees relating to this Mortgage even in
the event no suit or litigation is initiated,

UNOFFICIAL COP

28. Cross-Default Clause, Any default by Borrower in the
performarice or observance of any covenant or condition hereof in
accordance with Paragraph 14 above shall be deemed default or event
of default ander each of the Loan Documents, and any default or
event of deisult under any other Loan Document shall be deered a
default hereunaer, entitling Noteholder to exercise any or all
remedies provided Zfor herein. Failure by Noteholder tc exercise
any right which it may have hereunder shall not be deemed a waiver
thereof unless so0 agrensd in writing by Noteholder, and the waiver
by Noteholder of any default Dby Borrower hereunder shall not
constitute a continuing waiver or a waiver of any other default of

of the same default on any fuiure occasion.

29, Digclaimer by-poteholder., Noteholder shall not be
iiable to any party for servicer performed or obligations due in
connection with this Loan. Nnteholder shall not be liable for any
debts or claime accruing 1in favor of any parties againsl Borrower
or against the tortgaged Premiges. ( The Borrower is not nor shall
be an agent of Noteholder for any purposss, and Notehoider is not a
venture partner with Borrower in any marper whatscever. Approvals

ranted by Noteholder for any matters cove:ed under this Agreement
shall be narrowly construed to cover only  the parties and facts
identified in any written approval or if ‘not in writing such
approvals shall be solely for the benefit of th¢ ZLorrower.

30. Miscellaneous.

A. Within fifteen (15) days after requeat therefor,
Borrower shall confirm in writing to the Noteholder, or its
densignee, the amcunt then due hereunder the Note.

B. If the time of payment of all indebtedness r~cured
hereby or any part therecf be extended at any time to times, if the
Ncte be renewed, modified or replaced, or if any security for the
Note be released, Borrower and any other parties now or herreafter
liable for payment of such indebtedness in whole or in part or
interested in the Land shall be held to consent to such extensions,
liability and the lien hereof and the other Loan Documents and
Security Agreements and the rights created hereby and thereby shall
continue in full force, the right of recourse against ail such
parties being reserved by Noteholder.

-19-
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C. The Loan proceeds are to be used, along with Dorrower's
other funds, for the purchase of the Mortgaged Premises, and for no
other purposea, which s8hall occur contemporanrcousgly with the
disbursement of the Loan Proceeds. Such use is the business purpose
of Borrower's beneficiaries and the Loan is therefore not usurions
under Chapter 17, Section 6404, of the Illinors Revimed Statutes.

D. This Mortgage shall be binding upon Borrower and its
successors and assigns, and all persons claiming under or through
Borrower or any such succesBor or asmign, and shal!l inure to the
benefit of and be enforceable by Noteholder and its successors and
as8lgng.

£. The headings in this Mortgage are {or purposes of
reference’cnly and shall not limit or otherwisc affect the meaning
hereof .

F. “¥<.any clause, phrase, paragraph or portion of this
Mortgage nr the® arplication thereof to any person, parly or
circunstances shatl be invalid or unenforceable under applicable
law, such event shas!l not affect, impair or render invalid or
vnenforceable the remairder of this mortgagye nor any other clause,
phrase, paragraph or pertion hereoi, nor shall it affect the
application of any c¢lause. ghrase, paragraph or provisions hereof
to other persons, parties or-ctrrcumstances.

G, This Mortgage is negotiated in  the County of Cook,
Chicago, Illinois and s8hall be ( coverned by and construed in
accordance with the laws of the State  of Illinois. It is expressly
agreed that all parties hereto waive 20y right they now or in the
future may have to remcve any claim or dispute arising here from.

H. This mortgage is executed by  FIRST NATIONAL BANK OF
EVERGREEN PARK, AS TRUSTEE., UNDER TRUST AGKLEYENT DATED JUNE 17,
1994 AND KNOWN AS TRUST N, 13791,

IN WITNE3S thereof, Borrower executad this Mortgage as of
the date first above written.

FIRST NATIONAL BANK OF EVERGREEN PARK
not personally, but as Trustee under
Trust Agreement dated June 17, 1994
and known as Trust No. 13761

UJ

Its Vice President & Trust\QEficer

ZLIBESLEG
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LEGAL DESCRIZ?TION

A TRACT OF LAND COMPRISING PART OF LOTS 13 AND i4 IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 1}
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
SAID TRACT OF LAND BEING DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 50 FEET NORTH OF THE SOUTH LINE AND 177 FEET
WEST OF THE EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 16 AND
KUNNING THENCE NORTH ALONG THE WEST LINE OF SAID EAST 177 FERT OF
SAID SOUTHWEST 1/4 OF SECTION 16, A DISTANCE OF 1060 PEET, THENCE
WEST ALOMG A LINE 1050 FEET NORTH OF A PARALLEL WITH SAID S0UTH
LINE OF SATD SOUTHWEST 1/4 OF SECTION 16, A DISTANCE OF 154 FEET TO
AN INTERSZCTION WITH THE WXEST LINE OF THE EAST 331 FEET OF SAID
SOUTHWEST 1/ 4 OF SECTION 16, THENCE SOUTH ALONG SAID WEST LINE OF
EAST 331 FECT: ¢ DISTANCE OF 57.70 FEET TO AN INTERSECTION RITH A
LINE DRAWN PARALLFL WITH AND 992.30 FEET NORTH OF SAID SOUTH LINE
OF SOUTHWEST 1/4°0c SECTION 16; THENCE WEST ALONG LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 1271).47 FEET TO AN INTERSECTION WI'TH
THE NORTHEASTERLY LINZ OF THE 25 FOOT STRIP OF LAND LYING
NORTHEASTERLY OF AND ADJUINING THE 66 FGOT RIGHT OF WAY OF THE
BALTIMORE AND OHIO CHICATO. TEBRMINAL RAILLROAD (SAID 25 FOOT STRIP OF
LAND BEING CONVEYED BY DELD RECORDED JULY 1i, 1925, AS DOCUMENT
10425373); THENCE SOUTHEASTESLY ALONG SALD NORTHEASTERLY LINE OF
THE 25 FOOT STRIP, BEING A STHAICHT LINE FORMING AN ANGLE oFf 50
DEGREES, 10 MINUTES, WITH LAST LESCRIBED COURSE, A DISTANCE OF
1227.09 FEET TO AN INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND
50 PEET NORTH OF SA(D SOUTH LINE OF (SOUTHWEST 1/4 OF SECTION 16;
THENCE EAST ALONG LAST DESCRIBED PARALIES, LINE (BEING THE NORTH
LINE OF SAID WEST 11174 STREET) A DISTANCE OF 640.65 FEET TO THE

POINT OF BEGINNING.

PERMANENT INDEX MO. 24-16-300-070-0000
24-16-300-077-0000
24-16-300-078-0000
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STATE OF ILLINOIS

COUNTY OF COCK

I, . Undersigued _+ A Notary Publie in and for said
County in the State Aforesaid, DO HEREBY CERTIFY that Robert J. Mayo
Vice Predfdent and Truat Offizer , a Vice President &Trust Offic er
of Firat Nationa! Rank of Evergreen Park, and _Nancy Rodighlero o
__hssfstant Trust Offfcer L, of gamid First Nalional Bank of
vargrnnn gark, personally known to me Lo be Lhe same persons whose
names are.subscribed Lo Lhe foreqouing instrument as such, Vice
Presidernc u Trust Officer, and_Assistant Trust Giflcer __reapectaively,
appeared betore me this day in person and acknowledqged Lhat they
signed and dulivered the said inatrument asg their own free and
voluntary accez,and as the free and voluntary act of said First
Mational Bank of ¢verqareen Park, as Trustee for the uses and

purposes therein nsec forth.

GIVEN under my-hand and notarial seal this ___ 10th day

of Uk, 1594,
November

»

/ﬂ/}:d:ﬁ ( ]ix G
No‘ ary Publip~ ,.OmCTF‘- ow'sw
e ummﬂ
qu"\f\ g AAG 0’
PR o2
aﬂ‘g?;m;fﬁ«?ﬁw

My Commiesion Expires: \ ot

This Document was prepared bjy:

Cynthia Beilke
Southwest Federal Savings & Loan Association of Chicago

4062 Southwest lighway
Hometcwn, Illinoigs 60456
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