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GAMNM2HEL HOME SBAVINGS 0F AMERICA

LOAN SERVICE CENTER
P.O. BOX 80015
9“988266 CiTY OF INDUSTRY, CAUFORNIA 81716-0015

ALL NOTYCES TO LENDER SHALL BE MARED
OR DELIVERED TO THE ABOVE ADDRESS.

- WTY, ILLINOIS
do GO0 5 FOR RECORD

at HOY 22 M 3:26

Mortgage and Assignmeant of Rents
ADJUSTABLE INTEREST RATE LOAN L.OAN HO, 1732_3_13_—'_!“

This Mortgage, made this 18th day of NOVEMBER, 1994 , between 'f

7<- 38 Do

RALPH F. SCHROEDER AND JUDY S. SCHROEDER, HUSBAND AND WIFE

herein calied BORROWER, whose address is 735 SOUTH BRAIRARD AVENUE
(number and straot}

LaGRA *gfm I}i tate) 6(2%23”0)
Aand

and HOME SAVINGS of AMERIC 4. £33, a corporation hurein called LENDER. whose address is 4800 Rivargrade Road, irwindale,
California 91708.

€1t Aot jyud

WITNESSETH: Borrower heisby granis. cunvays, morigages and warranis lo Lender the raai property legally described as

follows:
LOT 16 IN BLOCK 6 IN H. Q. STON--AND COMPANY'S BRAIMARD PARK, BEING A SUBDIVISION OF
- THE MEST 1/2 OF THE MWEST 172 O THE NORTHMEST 1/4 AND THE REST 1/2 OF THE NORTHIEST 1/74

. OF THE SOUTHMEST 1/4 OF SECTION 7, TOMNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
) PRINCIPAL MERIDIAN, IM COOK COUNTY, 1L INOIS

COMMONLY KNOWN AS 7385 SOUTH BRAINARD AVENJE, LaBRANGE, IL. 60825

PTN: 18-09-116-00% .
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Togetharwith allintarast which Borrowear now has or may hereafter acquire in or to said property. and inard 1o (3* all easements and riphts i
of wey appurtenant thereto, and (b) all buddings, structures, improvements, fixtures and appurtenances now £ horealtor placed theseon, . -
including. but not Bimited 1o, all apparatus and equipment, whethear or not physically alfized to the fand or any buh2ing, used to provide or - -
supply air-cooling, air-conditioning, heal, gas, water, light, powsy, refrigeration, ventilation, laundry. drying. dishwishing. garbagye disposal . -~
or othar servicss; and all wasta vent systems, sntennas, pool equipman), window coverings, drapes and drapery (0d<, carpating and fioor

covering, awninga, sanges, ovens, waler heataers and altached cabineis; it being intended and agreed that suchil_ms be conclusively

deemed 10 ba atfixed 1o and to be part of the raai property thatl s conveyad heroby; and {c) ail watar and water riah .8 (whelhet or not
appurtenant). Bofrower agrees fc execute and galiver, fromn lime to time, such further instrumenis as may be requesied by Lendar to confirm

the llen of this Mortgage on any such properties. The properties conveyed to Lendor hereunder are harelnalter refarred (o os

such property”
The Sorrowsr absolutsly and irrevocably grants, ransfers and ascigns to Lender the rants, incoma, iasues, and profits of all propeny
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
wilh Interest thereon, accarding 1o the torms of a promissory

1) Payment ol the sumol$ 0. G000 .00
nota of aven dale herewith and havirg a rrna?mhurity date of NOVEMBER 20, 2034 made by Borrower,
payabils to Lender or ordar, and all modifications, extentsions of renewals thereof (2] Payme’nt of such sums as may bo incurred, pald out, or
advanced by Lender. or mav otherwise be dus 1o Lender, under any provision of this Morigage and all modifications, extensions or
renewals thereof. {3j Perfcrmance of each agreemant of Borrower contained herein or incorporated harein by reference or contained in
any papers executed by Borrower ralating to the loan secured haraby. {(4) Performance, f the loan secured hereby or any pari thgreol isfor
the purpose of construchng irmpravements on such property, of each provision or agreement of Borrowar conlained in any building lcan
agreemeant or other agreemen! between Sorrower and Lender relating to such proparty. {5) The perddormance and keeping by Bofrower of
ach of the covenants and agreements raquired to te kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments crealing Borrower s intecast in or defining Borrower s right in respect 1o such property. {8} Compliance by Borrower, with
sach and every monetary Qrovision 1o be performed by Borrower undar any deciaration of covenants, conditions and resiriclions pertaining
to such property or any declaration of condominium ownership and upon writien request of Lender, the anforcement by Borrower of any
cavenan! to pay maintenance ar alher chargaes, if the same have not been paid or valid legal steps taken tu enlorce such payment within 80
days aftar such 'written request is made. {7) At Lender's option, payment, with inlerast thereon, of sy other prasent or future indebtedness
orobligation o Borrower (or of any successcs In interest of Borrower to such property) due to Lender, whether created directly or acquired
by absofute or contingsant assignment, whether dup of nol, whather othewise secured or not, or whether existing al the time of the execu-
tlon of this Martgage or arising therealter, the exercise of such oplion 1o be evidenced by a notice in writing 1o Borrower Or any SUCCessor in
interest of Borrower. (B Performance of all agreements of Borrower 10 pay jaes and charges to the Lender whother or not harein sel forth,
{9y Payment of charges, as allowed by law whep such charges are made, lor nny statement regarding the obligation secured —

heareby.
SF-88T3-2 (Rev D - 10/91) ARM - Pant 1 (L} 1 aotd Bﬂx 333-81'
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UNOFFICIAL CORY .

11) Prepayment Charge. Shoulc any note or obligation sacued heveby require Borrowes in pay a fee in connection with the progayment of any
of the racinass secured hareby, to pay such fee to the axtont oermitted by appicable law, notwithatanding the tact thal Borrower shall have
detaurted in any obligation secured bareby and {ender, by reason thercof, shall have declared ak sums secured herely immedialoly due and pavable.

{12) Failure of Borrower to Comply with Mortgege. Should Borrowar lail 1o make any paymenl, or fail 1o do any act roquired in this
Mortgag=, or fall to parform any obligation sscurad by this Morlgage. or do any act Borrower agreed not to dc, Borrower shalt bo in dofaull
under this Mortgage. Lande:, but wilhout obligalion ac to do and withou! notice to or demand upon Borrowe: and withoul reieasing
Borrower [rom any obligation herao!, and withoul contesting the validity c: amcunt of ihe same, may: {a) pay ar da the same in auch manner
andt 10 such axtent as It may deem necessary 1o prolect the saciirity hereof, Lender baing authorized Lo antar upcn such properly for such
Murposas; (D) pay, pUIChase, contost or compromise any onuumbrance, charge of llen, which in ite fjudgmant is of appaars to ba prier of
supecur horeto, and () in oxarcising ANy such POWEr pay NECOKSATY OXRONSOS Botrowor agtaos to repsy any amounl £o oxpanded on
demand of Lender.

{13) Sums Advanced i Sear Interest 853 To Bo Added lo Indsbledness. To pay immediately upon damand any sums advanced of
paid by LandGer or Bofrowar undar any clause or proviaion of this Mpnigage. Any such sum, uniil 80 rapaid, shall be secured hoarein and besrs
interas: irom the dete it was advanced or paid a! tho same intérast rato, as msy 5o &djusied from time to time, as such indabindnoss, and
shall such sum and intaeast theraon be secured by thia Mortgage.

{14) Application of Funds. Landar shall hava tha righl at 8 eole discration o direct the mannor in which pavments or procoods shall
be spplied upon or allocated among the various items conatituling Borrower's indebledness or obligations eacured haraby.

(15) Obligation of Borrower Join: and Seversl. If mcrg than one person is named as Borrowaer, each obligation of Borrowor shall be
the joint and several ohligation of aach such person

(318) Accaieration Clause: Right of Lenderto Declare All Sums Due on any Transier, Etc. Lendar chall have the nght al its option,
to deciare anyindebtadnoas and obligations sacured horaby, irespeciive of the maturily dote specified :n 2ny note or agroomsil evioenc-
ing the same dua and payablo within 30 days atlof such deciaration il {a) Gorrowar or any succassor innieras! 1o Borrowor of such
property salls, entersinio a contra<t of aale. conveys of elianutos such property or any Dart theraol, or sutiars his ti*'a o7 any inlorest thoroin
1o be divested, whathe  saluntarily or involuntarily or ioases such proserly or any part thereol for & term of more thanl yaazs, o changos or
pormita lo bechangel the character of use of such property. or drills or exiracis or entass into a lease fortheo aniiting for or ealtaciing oil, gas
of Oth3f wdrocarbon suoriance or any minaral of any kind ar charactar on such property. o7 (b) Borrowaer is a partnership and iha inleros! of
a general partner is aas'gned or transterred, or (c) Borrowaor is a corporation and maore than 25% of tha cerporale 8lock theredt is sokd
transferred or agsigned cudn a i 2 month period, of (d) Borrower iz atrust and thero !a o change of banelicialinterest with rospect fo mofo
than 256% of such proparty, ~. {2 Borrowar haa made sny material misropresentation of lalled to discltose any material factinynose corain
Ninancial anc other wriltan roprrsenialions and gisclosures mado by Borrower in ordar o induca Landor to enies ini2 the transaction
avidenced Uy the gromissory (1 o or noles or agreemants whith (his Mortgage sacursa

{t7) NoWasalvers by Lender. o walvnar by Lender of any right under this Marigage shall be oifectivo unless in writing Waivnrby L ender
of any tight granied 10 Londer und.r tFis Martgage of of any provision of thia Ylortgage as o any ltansaction of cCCunianca shali not bs
deemed a walvar as to any futura rangac/on or occusrence. By accenting paymanl of any sum nracured heroby altarits duo date or by making
any payment or perfarming any act on be bui of Borrower that Borrower was obligaied hereundar, bul lailed. 10 make of perfarm, or by adding
any payment so mads by Lander to the indeb!~dness secured herovy. t anderdoas not waive 1is right to require prompt paymant when due
of all other sums 80 99Cured of 10 require § ronipt.oerformance of all cthor acts required hereundar, or 16 deciare a Jefault tor lallure 50
to pay <uch other suma ar to perform such-uther acls

{18) Modificstion Is Writing. This Mortguge connot be changed or modified éxcepl as olherwise provided in this Mortgage or by
agreament in writing signed by Borrower, or any 3uca esaor in interest to Borrowas, anc Lender.

(13) Rightto Collect and Recalve Rants and rofits. Netwithstanding any olher provisions hareol, Lendar heraby grants pormission
to Borrowar to collect and retain the rents, income. inx-2 23 & nd protits of such property as they become duo and payabla buit Lendar rasarves
the right lo revoke such permissicn at any time with or wi.b2ut cause by notice in ~elting to Borrowaer, mailed to Borrower at his tast known
addresa In cry event, such permission to Borrowsr automtic iy shall be revoked upon Gatauit by Borrower in payment of any indeblednoss
secured haraby or in the performance of any agreement hirrunder. OF any such delaul, Lencer mpy a1 any tima withoul notice, gither in
parson. by agent, or by receiver to be appoinied by the cour, and withoul regard to the adeguacy of any security lor the indebtodness
hereby secured, anter upon and take pcasession of such prouerty; oiany part thereck meks, cancel enloice or modity Inases: oblain and
sject tenants, sel or modify rents: in its own namo sue for or other vise zollect the rents, Income, issues and profila thoraol, including thoso
pag! due and unpekt and apply the same, lesa costs and axpensoz ~onaration and collection, upon atiy indablednass securod horeby and
in such ordar as Lander may detarmine; and excep! for auch applicat.on Lendar shalfl nol bo liable (o ony person for tha cotlection or non-
cotlection of any rents, INcoma, isaues or profits, nor the failure to asseri o7 enlorce any of tha foragoing rights The antering upon and taking
possession of such property, the colleclion of such rents, income, issuer o profita, the doing of other acts herein authatized, and the
application thereof as aforesaid shall nol cure or waive any defaull or notize ¢ f defaull hereunder ¢~ invalidate ary act done pursuani 10
such notice.

{20} Remaediss. No remedy herein provided shall be exclusive of any othesre nedy herain or now or herealter axisling by law, but shall
be cumulative. Every power or ramedy hareby given lo Borrower or to Lender or 2 which either of thurn may be otherwise entitled, may be
axercised from lime to time 2nd a3z often as may be deemed expedient by them, and ~aner of them may pursue inconsistent remedies. i
Lender holds any additional security for any obligation secured hereby, it may enfd rce 11 sale theteof at ils option, aither belora, con-
temporanaously wilh, or after any Mortgagee’s sale is made hereundar, and on any Jofav't of Borrowar, Lendar may, al s ophion, offse?
against any indebtedness owing by it to Borrowsr, the whoie or any part ol the indetiruness secured heraly. The Lender is heraby
authorized and empowared at ils aption, without any obligation s 10 do, and withou! affe<:::" the obligations hereol, to apply ioward the
paymeni of any indebledness securad hereby. any and ail sums or money, or credils of or bero’.gic g 1o Borrower and which the Lender may
have in Its possession ¢~ under its conltrol, including, among other things, any Impounds he' Ty Lender under paragraph (6} haereol

In order to assure tha definiteness and ~ertainty of the righls and obligations herein provid :d, Rorrower walves 2y and aff rights of
offset which Socrower now or herealter may have against Lender, of claims and no olisel made by | e nijer shall relieve Borrower from pay-
ing inaiailments cn the obligations secured hereby as thay become due

{21) Foreclosure ol Mortgags. V/hen the indebtedness hereby secured shali-ycome due whether oy cccelaration or otherwise, the
Lender shall have the right to foraciosa the lien hereol. In any suit to loreclose the Ner horool, thoro sha! bo allowed and included as
additiona! Indebledness in the decree of sale ali expenditures and expensas which may be paid or incuircd £ nr on behalf of Lander for
attorneys’ fees, appralsers’ fees, outiays for documentary and exparl evidence, stenographes's charges, puisnication cost and costs of
procuring ail abstracts of title or commitments for title insurance. Such yes, charges and costs may be estimaled ©sto items tc be expanded
alter ontr; of the dacree as Lender may 2aem reasonably necessary either to prosecule such suit o7 lo avidar ¢e lo bidders at any sale
which may be had pursuant to such decree tha true condition of the titfe < or the valug of the Property. All axpendituits and axpansas ol
the nature of this paragraph mentioned shall become 30 much additional indabledness secured hereby and shall by 1v.modiately due and
payable with Interast thergon a: the rate specilied In the Note. Such expendituros and oxpenses shall include expongditures madae in
connaction with (a) any proceeding to which Lender shall be a party, elther as plaintiff, ctaimant ot delendant, by roason ol this Morigage or
any indebledness haraby secured, (b) pragacation tar the commencemenl of any suil for foreclosure hereot altor accrusit of such right to
foreciose whether or not actually commanced; (c} preparations for tha defenge of any threatened suit or proceeding which might alfeci the
Property or the security herec!, whether or not actualiy commenced; (d) any offorts lor cotiection of any past due Indebiedness secured
hereby. The proceeds of any foreclosure sala of the Property shall be dist:ibuted and applied in the following order ol priority: first on
accaunt of all ces's and expenses incident to the foreclosure proceedings, including al! such items as aro menticned in this paragraph
hereol: gacond, all other items which under the terms herool constitute Ingebtedness secured by this Mcrtgage; third, o~y surphus o
Borrosver, hia legal representatives or assigns, as their rights may appear.

{22) Appointment aof Receiver. Upon or at any lime after the fiting ol a complaint 1o foreciose this Mortgage the court In which such
complalnt fllad may appoint a receiver of the property or may appoint Lender as Mortgagee 'n possassion Such appointment may ba made
eithar before ar after sale. withou! notize, withoul regard 10 the solvency or insolvency at the time of application for suchreceiver, ol the
parson or persans, i any, liable for the paymenl of the indebtedness secutad hereby and without ragard to the then value of tha property
whather the same shall be then occugpied as a homestead or not. Such receiver or Morigagee in possession sha¥t have powar tu collect the
rents, issuas and profits of the premises during the pendency of such foreclosuse suil, as well as during any further times when Borrower,
his successors or assigns, except fur the intervantion of such receiver, would be antitled to collect such renls, issuea and wrofils, and all
other powers which may be necessary or afe usual in such cases for the protection, possession, control, managemenlt and operation of the
praperty during the whole said geriod The court from time to lime may authurize Lhe roceiver or Mortgagee in possassion to apply the nel
incoma held by gither of them in payment in whole of in pa™ of the indebledness and ather sums secured hereby, or In payment of any tax
special zs3essment or other fiea which may be or become supetior to the lien hereof or suparior to a decree foreclosing this Mortgage.
provided such applicalion s made prior to foreclosure sale. incase of a judicial sale, the property. of somuch thereof as may then be affectod
by this Mortgage, may be sold in one parcsl

{23) WalveruiStatuts of Limitations. Timeisofthe «ssenceastoall of Barrower s obligations hereundar, and to the extent permitted
by law, Borrower walves all present or fulure stalules of fimitalion with rospeci to any debt, damand or obligation secured hereby In any

action ar proceeding for the purpose of enforcing this Martgage or any rights or remedies hereunder.
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