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“THIS MORTOAQGE ("Security Instrument”) ’s given on "~ NOVEMBER 17, 1894
T TBRRANCE B SMITH AND RAMONA B 'i.’&ﬁ‘:'ﬂ. RUS_BAR’D AND I!I?B s

e
e

("Bomwu‘} Thie Security Instrument is given to
HOHE mxm SAVINGS & LOAN ASSOCIATION OF E'QIN

wmchasorgnmmdmdcxmgnndcr.lwiawsof THE UNITED STATE3 OF AMBRICA , and whose
addrm 13 16 }IURT!! SPRING STRRET, ELGIN, ILLINOIS 60120
("Leader™,. porrower owes Lender the principal sum of
. 'ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/100 -
Doilzss (US. § 175,009.08 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen: (C*iowe”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JANUARY 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debdt evidenced by the Noic, with interest, 2nd all renewals, exicnsions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrap’s 7 1) protect the security of
this Security [nstrument; and (¢} the performance of Borrower's covenants and agreements under this Secrviax Instrument and the
\lota For trus purpasc, Bofrower does hereby mortgage, grant and convey o Lender the following described neoperty located in
cooK aunly, ilinois:

IOT 1 IN HONEY HILL ACRES, A SUBDIVISION OF PART OF THE BAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 33 TOWNSHHIP 41 NORTH, RANGE 9 BAST
DPLTRB THRID PRINCIPAL \IERIDIAN IN HANOVER TOWNSHIP, COOK COUH’!’Y

IL I‘?DIS

-3~ 203-00/ - 0OCO
WMMIRMM 8N206 NAPERVILLE ROAD, BARTLETT o : , . -. ) lSlm.Cin.

Hiois O 0s IZip Cede! ("Property Address™);
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~...5. Hazurd or Praperty Insurance. Borrower shatl kocp lic ;mpmvcmcm now cxisting or hereafler erected on the Propenty
inzured against loss by fire. havards included within the ienm “extended coverage™ and any other harards, including (loods o
flooding, for which Lender requires inswrance. This insweance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval which shall not
be unrcasonably withheld, H Borrower fails to maintain coverage described above, Lender may, at Lender's option, ablain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shafl be acceptabiz 10 Lender and shail include a standand mortgage clause. Lender shall
have the right 0 hold the policies and renewals. If Lender requires, Borrower shall promptiy give o Lender all receipts of paid
preminms and renewal notices. Tn the event of loss, Bomower shall give pramt notice to the insurance carrier and Lender. Lender
may sake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeedys shall be applicd o restomtion or repair of the
Propety damagced, if the restoration or repalr is cconomically feasible and Lender's secuniy is not kessensd. If the resionation of
repair is not econcmically feasible or Lender's security would be tessened, the insurance procecds shall be applicd to the sums
sceured by this Security Instrument, whether or not then due, with any erxcess paid to Borrower. if Borrawer abandons the
Property, or does nuvarswer within 30 days a notice from Lender that the insurance carrics has offercd 1o setile a claim, then
Lender may collect the fasimance proceeds. Lender may usc the procesds 1 sepair or resiore the Property of £ p2y ssms scuured
by this Security Instrumei.trshether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bor:cwir otherwide agree in writing, any application of proceats to principal shall not extend or posipone
the dae dote of the monthly paymeaz referred o in paragraphs 1 and 2 or change the amount of the payments. 17 under paragraph
21 the Propenty is acquired by Lender, Barrower's sight 1w any insurance policics and procecds resalting Trom damage oty
Property p=ior to the acquisibon sha!! pass io Lender tn the extent of the sums sccured by this Security Instrument immedialely
prior to the acquisition.

. Occupuncy, Presarvatior, Mainlenaice 872! Protection of the Property; Borrower's Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use the Prapeity as Borrower’s principal reskdence within sixty days afier the exccution of
this Security Instrument and shail continue to occup? Uz Propenty as Borrower's principal residence for &t feast one year after the
daic of occupancy, unless Lender otherwise agrees in v.riing, which consent shall not be unrcasonabiy withheld, or unless
extenuating circumstances exist which are beyond Borrower s contzol. Borrower shall not destoy, damage or impais the Propernty,
alfoe the Property o deteriorate, or commit waste on the P opeity. Borrower shall e in default if any forfeiture actior: or
proceeding, whether civil or crimingl, is begun that in Lender’s gooo) feith judgment could result in forfeiture of the Propernty or
otherwise materially impair the lien cecated by this Security Instrainenit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aconn o proceeding 10 be dismissed with a nuling that, in
Lender's good faith determination, preclodes forfeiture of the Bomower’s tricrist in the Propeny or other material impairment of
the lient created by this Security Instrument oc Lender's security interest, Borrower shalt also be in default if Boviowe:. during the
ioan application process, gave materially false or inaccurate information or statem :nte .o Lender (or failed o provide Leader with
any malerial information) in connection with the loan evidenced by the Note, inzivding, bt not fimited t0, representations
concerning Borrower’s occupancy of the Property as a principal residence, I this Scourizy Iaszument is or a leaschold, Borower
shall comply with all the provisions of the lease If Borrower acquires fec title to the Propestr, the leaschold and the fec title shal)
not merge unless Lender agrees 1 the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomrower fails to perform the covenants and agreements contained in
this Sa:umy Instrument, or wicre is a legal proceeding that may significanty affect Lender's righis iz *5¢ Property (such as a
proceeding in banksupccy, probaic, for condemnation or forfeiture or o enforce laws or regulations), thea Lender may do and pay
for whatover i necessasy (o protect the value of the Propesty and Lender’s rights in the Property. Lender s aclions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, 0uring reasonable
attomeys” fees and eqtering on the Property to make repairs. Although Londer may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Botrower secured by this Security
Instrument. Unkss Borrower and Lender agree to other terms of payment, these amounis shall bear nterest from the daic of
dishursement at the Note rawe and shall be payable, with interest, upon notice [rom Lender (o Borrowsr requesting payment,

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect If, for any rcason, the
morigage insurance coverage roquired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent (0 the monigage insurance previcusly in effect, al a cost substantially equivalent (o the
cast to Borrower of the mortgage insurance previously in effect, from an aliernale morigage insuser approved by Lender. If
substantially equivalent mongage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased 0
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" 16, Borrower's Copy. Borrower <hall be given once cmformw copy of |hc and of this Sowmy lns!mmem.

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all q aity part of the Property or any. mw i is
soid or transferred (or if 8 beneficial inierest in Borrower is sold or transfermed and Borrower s not a natural person) withou!
Lender's prior written consent, Lender may, at its oplion, require immediate payment-n-fult-of all sums sscured'by this Security
Instrament. However, this opiion shaii not be exercised by Lender if exercise is prohibited by federa) law as of the date of this
Secutity Instrument.

Il Lender excreises this uption, Lender shall give Borrower notice of accederation. The notice shall provide a period of not iess
thais 30 days from the date the notice i3 éelivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fzils to pay these sums prior 1o the expiraticn of this period, Lender may invoke any remedies permitied
by this Seaurity instrument withoat farther notice or demand on Borrower, -

18, Dorrower's Right to Reinstate. [f Borrower mecls ocertain conditions, Borrower shalt have the right o have
enforcement of this Sccurity Instrument discontinued &t any time priot 1o the carlicr of: (a) % days (or such other period as
applicable law may specify for sensiatesncnt) before sale of Uic Property pursuant 10 any powes of sale containesd in this Security
Instrament; o (b) eatry of a judgmeni caflorcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then »vowid be due under this Security Instrumeni and the Note as if no acceleration had occurred; (b) cures any
defatlt of any other o wcnants or agreenents; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, bul
not limited to, reasonable 2urmeys’ fees; and (d) takes such action as Lender may reasonably require: to assure that the lien of this
Secucity Instrument, Lender’, sighs in the Property and Borrower's obligation 10 pay the sums sccured by dis Security
Instrument snall continue unchiirad. Upon reinustement by Borrower, this Securily Instrument and the obligations secured
hereby shell remain fully effective 2517 no acceleration had occurred, Ho . 2ver, this right to reinstaic shall not apply in the case of
acceleraton under paragraph 17,

19, Sale of Note; Change of Loan Serviesr.  The Notc or a partint infciest in the Note (logether with this Security
Instrument) may be sold one or more times withot prioe notice 10 Bormwer. A xale may resull in a change in the enlity (known
as the “Luan Services”) that cotlects monthly pavmeits due under the Note and this Security Instrument, There also may be onc o &
mure changes of the Loan Servicer unrelsiad 10 a sake of the Note. If there is a change of the Loan Se vicer, Borrower will bc""
given writien notice of the change in accordance with garigraph 14 aove and applicable law. “wnouccwnllmlcmcmmd 0
agdress af the new Loan Servicer and the addsess 10 whicn mymwﬂmﬂmmmmmuccmllalsomnmyodwm
information required by applicable law. o

20, Hatardous Substances. Borrower shall not cause or-promit the presence, use, disposal, storage. or rekease of anyh
Hazardous Substances on-or in the Property. Borower shall »ot 62, ror allow anvonc clse to do, anything affecting the Propertyie ~.
that is in violation of any Environmental Law. The preceding two senizozcs shall niot apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances Lhat are gencrally Jezognized (0 be approprisic t0 normal residential uses
and lo maintenance of the Property. he

Borrower shall promptly give Lender wrillen notice of any investigation, iain, demand, lawsunt or other action by any :
governmental or regulatory agency or privaie party involving the Property and anjy Harardous Substance or Environmertal Law
of which Borrower has acteal knowledge. If Borrower kearns, or is notified by any go «evumental or regulatory authorily, that any
removal ot other remediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall prompily take all
neuassary remedial actions in eccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ arc thosc substances defined as wxic 72 hazardous substances by X
R Eavionmental Law and the following substances: gasoline, kerosene, other flammable or toxe pamieum products, ioxic ‘-

pesticides and-herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraphi 20, "Environmental Law™ means federal Lrws and laws of the jurisdiction where the Properiy is located that relate
to health, safety or envinc:mental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agrec as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Gorrower's breach of
aBy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; ()

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauls on or defore the date specified in the notice may result in acceleration of the sums secured
by this Security instrumert, foreclosure by judicial proceeding and saie of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a drfault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dats specified in the notice, Lender, at its option, way require immediate payment in full of all sums sccured by this
Security instrument without further demand and may foreclose this Security Instrumect by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provuded in tlns paragraph 21, including, but not
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH  day of NOVEMBER A994
snd is incorporated into and shall be deemed 1o amend and supplement the Morngage, Deed of Trust or qumy
Deed {the "Sccurity Instrument™) of the seme dale given by the undersigned (the "Borrower™) o sccurc Borrower's
Adjustablc Rate Note (the "Notc") to
N HOMEB FPEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
- (the “Lendes™) of the same dale and covering the propesty described in the Security Instrument and localed at:

el

8M206 MAPERVILLE ROAD 'E.;
BARTLETT, I1LLINOIS 60103 -~
[Propeny Addsest) .

THE NCGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE ,
AMLUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME -~
AAD T HE MAXIMUM RATE THE BORROWER MUST PAY. '

ADDITION\L COVENANTS. In addilion (o the covenznis 2nd agreemenis made in the Security
Instrument, Borro-ver and Lender further covenant and agree as follows:

A.INTEREST RATC 25D MONTHLY PAYMENT CHANGES

5=
o
The Note provides for 2 >initiz! intecest rate of 6.750 %. The Nose provides for changes in €
the interest rate and the monthly ayments, as follows: }%
4. INTEREST RATE AND MONTHS V PAYMENT CHANGES %-2
]
{A) Change Dates <
The inierest raic | wili pay may changc ¢ the first day of JANUARY 1998 | and on that
day cvery 36th month thereafier. Each date on »aich my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my micrest ra'c will be based on an Index. The “Index” is the weekly
. average yicld on United States Treasury securitics ad;sterf 1o a constant maturity of 3 years, as made available by
the Federal Reserve Board. The most recent Index figurc aviilabic as of the daic 45 days before each Change Date
is called the *Current Index.”
If the Index is no longer available, the Note Holder wili 2a03se a new index that is based upon comparabic
information. The Note Holder will give me notice of dus choice.

(C) Cakulation of Changes
Before cach Change Date, the Note Holder will calculate my new interi rate by adding
TWO AND THREE QUARTERS pereeniage  pointfs) { 2.750 %)

to the Curreat Index. The Note Holder will ithen round the result of this adZiion w0 the nearest onc-cighth of one
percentage point (0.125%). Subject to the limits staled in Scction 4(D) below, bi's rounded amount will be my ncw
interess rate until the next Change Date.

The Note Holdue will then determine the amount ot 15¢ monthly payment thaq vouid be sufficient (o repay the
unpeid principal that [ am expected 10 owe at the Change Date in full on the Maturity Dzte al my new inlerest rawe
in subsiantially aqual payments. The result of Dis calcrlation will be the new amount of iny monthly payment

{D) Limits on Interest Ra‘e Changes

. The interest ratie | amn required o pay al the first Change Date will ot v greater than
2.750 % or less than  4.750 %. Thercafler, my inksrest 272 will never be

increased or decreased on any single Change Date by mose than two percentzge points (2.0%) fions the ralc of

inierest § have been paylng for the prececing 36 months. My interest rale will never be pitaier than

12.750 %,

(E) ENective Date of Changes

My new interest rate will become effective on cach Change Daie. | wiil pay the amoum of my new monthly
payment beguming on the first monthly payment daic after the Change Daie ualil the amoznt of iy monttly
payment changes s2ain.

{F} Notice of Changes

The Nowe Holder will deliver or mail 10 me a notice of any changes in my inicrest rale and the amount of my

monthly payment before the effective date of any change. The notice will include information sequired by law to be
given me and also the titie and telephone >umber of a person who will answer any question | may have rcgarding
the notice.

MUCTISTATE ADJUSTABLE RATE AIDER - 3 YEAR ARN . Sigle 7 2anffy - Fanmie bMeasFreddio tas Uniform imevuoenl Form 3114 Tis8
Fage tol2
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