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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS INDENTURE, mndo this [Gih day of Navembuer 1994 , helween
LORITTA IVORY WILSON , AN UNMARRIED PIRSON

 Murtgiagor, i

HAMILTON FINANCIAL CORPORATION : ‘ .

u corporation organized and existing under the laws of THE STATE OF CAUFé}mBSI ?Egﬁngg?ﬁé $1/23/94 15'33?33550
P R

ﬂ.;.muﬁ?s.%r? 23

WITNESSETH: That whereas the Mortgagor is justy indebied to the Mortgagee, us is SAcfBy Redrin
note exceuted and delivered by the Mortgagor, in favor of the Mortgngee, and beuring even dale herewith, in the principal
suim of Filty Five Thousund Five Hurlred Fifty nnd no/100

Dollars (3 55,550.00 ) payable with inlerest o1 the rate of
-

Bight percentim (8,000 T}
per annum on theinreid bolance unlil paid, and made poyable o the order of the Mortgngee at ils office in

N Morigagee.
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San Francilsgo, Califdrnia , or at such other place ns the holder may designate in writing, amd

delivered of meiled to theidorigagor; the said principal and inlerest being paynble in monthly instllments ol
Four Hundred Seven und 617107 } 7o)
Dollars (8 407.61 ) beginning on the Tirst doy of é?
= Janunrey 1995 . and contiraicg on the fivst day of cach month thereafter until the note is fully paid, except  Cn
wmew  that Ihe final payment of principal and interest; if not sooner paid, shall be due and payabie on the first day of O
w December gg
. . . S
NOW, THEREFORE, the said Morigagor, foribs better securing of the payment of said principal sum of money and
interest and the performance of the covenanis and’agreements hercin coniained, does by thesc presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigrs, uie following described real esuie situate, lying, and being in the
coumy of . and the
Statc of lltinois, to wit:
"ATTACH LEGAL DESCRIPTION HERETO AND MADE AFATXT HERECF"
. PROPERTY ADDRESS: 21742 .R DEPT-01 RECORDING $33.50
42 Jeffrey ) . T+0000 TRAN 0113 11/23/94 15:36:00
Sauk Village, II. 604L1 FRML TG W—P4-0T25023
_ ¢ COoX COUNTY RECORDER
PIN #32-25-117-016 VOL, 017 ’
THAT PART OF LOT 3 DESCRIBED AS FOLLOWS: COMMENCING ON THE WEST LINE O LOT 2
A DISTANCE OF 92.27 FEET SOUTH OF THE NORTHWL3T CORNER OF LOT 3! THENCE{ORT**
0 DEGREES, 3% MINUTES, 10 SECONDS WEST 32.59 FEET ALONG SAID WEST LINE; THE(CE
NORTH 76 DEGREES, 27 MINUTES, 25 SECONDS EAST 131,49 FEET THROUGH A PARTY WALL
TO THE EAST LINE OF LOT 3; THENCE SOUTIIERLY 32,3t FEET ALONG THE EASTERLY Lincg
OF LOT 3 THENCE SOUTH 76 DEGREES, 40 MINUTES, 22 SECONDS, WEST 13789 FEET &
THROUGH A PARTY WALL TO THE PLACE OF BEGINNING; ALL IN BLOCK i1, IN SURREY £
- BROOK, BEING A SUBDIVISION OF PART OF TUE WEST 172 OF SECTION 15, TOWNSHIP 33 to
‘r{ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT n
E:i:g?_lf RECORDED APRIL 19, 1973 AS DOCUMENT NO. 12196201, IN COOK COUNTY, ("J‘;
o . . .
. . . . " B . N
d
e
TOGETHER with all and singular the tencments, hereditaments and appurtcnances thereunto belonging, and the rents, !';?3
issues, and profits thercof; and all fixtures now or herealter autached to or used in conncction with the premises herein .
described and in addition theretc the following described houschold appliances, which are, and shall be deemed to be, fixtures %
and o part of the realty, and are a portion of the security for the indebtedness hercin mentioned; & ‘S'c’,
. //;/ s
;} &

=
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TO HAYE AND TO HOLD the ubove-described premises, with the pppurtennnces and Tixiures, unto the sald
Mortgagee, its successors and nssigns, forever, for the purposes and uscs herein set forth, free from all rights and benefits
under nnd by virtue of the Homestend Exemplion Laws of the State of Illineis, which said rights and benefits the said

Marigagor does ercby expressly release and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said prepasers in good repair, and not o do, or permil o be done, upon sakd premises, anything that may impair
the value theeeol, or of the seturity intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or matcrial men 1o attach4o said premises; W0 pay to the Mortgagee, os herginaller provided, until said note is Qully paid,
¢} 0 sum sulficient to puy af! iwxes and assessments on seid premiscs, or any wx or assessment that may he levied by
authority of the Stae of [llinols,o. of the county, town, village, or city in which the said lund is situnte, upon the Morlgegor
on accownt of the ownership thercafy (2) o sum sulficient o keep all buildings that may at any time be on skl premises,
during the continuance of suid indebicduess, insurcd for the benelit of the Mortgagee in such type or types of hazand
insurance, and in such amounis, us may be requnsd by the Morigagee.

in the case of the refusal or neglect of the Florigagor to make such paymenis, or o salis{y any prior lich or encumbrance
other than that for taxes or assessments on said promises, or o keep said premises in good repair, the Maortgagee may pay
such wxes, assessments, and insurance premiums, whir due, and may make such repairs to the property hercin mortgaged as
may reasonably be deemed necessary for the proper proservation thercof, and any moneys so paid er expended shall become
so much ndditional indebiedness, secured Ly ihis mongrge, shall bear increst m the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demansl anet shall be paid out of proceeds of the sale of the mortguged

premises, il not otherwisc paid by the Mortgagor.,

Upor the tequest of the Morigagee the Martgagar shall exectie i deliver a supplementat note or notes for the sum or
sums advanced by the Mortgagee lor the alteration, modemization, imjirmvement, maintenance or repair of said premises, for
1xes or ussessments against the sume and for any other purpose authosized-hercunder,  Snid noie or noles shall be secured
hereby on a parity with and as full as if the advanee evidanced thereby were inzivded in the note first deseribed above. Snid
supplemental nole or notes shall bear interes! at the rate provided for in the principal indebtedness ancd shall be payable in
approximately equal monthly paymenis for such period as may be agreed upon vy fhe creditor and debtor. Failing to agree on
the maturity, the whale of the sum or sums so advanced shall be duc and paywoie thirty (30) days alter demand by the
creditor, In no event shall the matarity exiend beyond the ultimate maturity of the note/tires described above.

It is cxpressly provided, however (all other provisions of this mortgage to the congury notwithstnnding), that the
ivlortigagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tix, gsdessinent, or tx lien upon
or dgainst the premises described hercin or any part thercof or the improvements siwated thereon, so tong as the Morlgagor
shall, in good [nith, contest the snme or the validity thereof by appropriate legal pracecdings brough i a court of compelent
jurideiction, which shaoll operate 1o prevem the cotlection of the wax, assessment, or lien so contestediaps ihe sale or forfeityre
of the said premiscs or any part thereof 1o satisfy the same,

AND the said Mortgagor further covenants and ngrees as follows:

Privilege is reserved to prepay ol any time, withaut premium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100) whichever is less. Prepayment in full shall be credited on
the date reccived. Partial prepayment, ather than on an insiallment due date, need not be credited until the next following
installment <luc date or thirty days after such prepayment, whichever is eartier,

Fogether with, and in addition to, thc'momhly payments of principal and inierest payable under the terms of the note
seeurcd hereby, the Marigngor will pay to ihe Marigagee as Trusiea under the terms of this trust as hereinafter siated, an the
first day of each month vatil the said note is tully paid, the following sums:

(a) A sum cqual to the ground ronts, if any, next duc, plus the premiums that will next become due and
payable on policics of firc and other hazard insurance covering the morigaged property, plus laxes and
ussessments next due on the mortgaged property (all as estimated by the Morigagee, and of which the
Mortgagor is notificd) less all sums already paid therefor divided by the number of montiis to elapse before anc
month prior to the date when such ground rents, premiums, axes and assessmenis will become delinquent,
such sums to be held by Mortgagee in trust (o pay said ground rents, preminms, nxes, and special assessinents.

Grast Lakes Business Farms, joc. B
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(&) The nggregae of the amounts payable purswmint o subparagraph (o) and 2hose payable on the nuto securcd
hereby, shadt be puid in # single payment ench month, 1o be applicd to the following items in the order staed:

(1) grouad rents, if any, axcs, assessménm. fire, and other hazard insurance premiums;
(IH interest on the note secured hereby; and
(1) amortization of the principal of the said note,

Any deficiency in the amount of any such aggregaic monthly payment shall, unlcss made good prior o the due daie
of the next payment, constitute an cvent of default under this Mongage. At Marigagee’s option, Mortgagor will pry
a "late charge” not exceeding four per ecentum (4%) of any installimeni when paid more than filicen (15)
days after the due date thereof 1o cover the oxtra cxpensc involved in handling delinguent payments, but such
“jnte charge” shail no! be pavable aut of the proceeds of any sale made 1o satisly the indebuedness secured hereby,
uniess such procecds are sulficient (o discharge ihe entire indebiedness and all proper costs and cxpenses sccured

hereby.

If the wind of the paymenis made by the Marigagor vnder subparagraph (a0 of the preceding parngraph shoil excecd the
amount of pavaents sctually made by the Mongagee a8 Trusiee for ground rents, thaxes, and assessimeis, or {usicance
premmiums, as thoonse may be, such exeess shall be credited on subsequent paymenty 10 be mude by the Mortgagor for such
jlems or, at the Mortzagee's eption as Trustee, shali be refunded 1o thie Morigagor, [T, however, such montily payments shall
net be sufficieat to'as; such iteens when the same shall become due and poyable, the Mortgagor shall pay 1o the Morigagec s
Trustee any nmount péce siry 10 make up the deficicucy, Such payments shueil be made within thirty (30) days after writen
notice from the Mortgnges stating the amount of the deficiency, which notice may be given by mait. If a any time the
Mortgagor shall eader 10ihs itarigagee, in accordance with the provisions of the note sccured hereby, full payraent of ihe
citire indebiedness representer) Werchy, the Mortgagee as Trusice shall, in computing the amount of such imfehledness, credit
o the account of the Mortgaeo-uny credit balance remaining under the provisions of subparagraph (a} ol the preceding
parageaph, 1F these shall be a defaulr goder any of the provisions of this moriguge, resulling in g public sale of the premises
cuvered hereby, o if e Morlgagee nogriases the property otherwise after defaull, the Mortgagee as Trustee shall apply, al the
nzs or at the time the property is otherwise acquired, the amaant then remaining

time ol e commencement of such procecding
0 eredit of Mortgagor under said paragragh (o, as a credit on the interest secrued and unpaid and the balmec 1o the principol

then remuiniag unpaid under said note.,

AS ADDITIONAL SECURITY far the paymrar/of the indebtedness aforesnid the Morigagor daes hiereby nssign (o the
Martgigee all the rents, issues, and profits now ic or which may hereafter become duc for the use ol the premises
hercinabove described. The Morigagor shall be entitled 14 colieet and retain all of said rents, issues and profits until defauft
herevnder, EXCEPT rents, tonuscs and royahics resuting from oil, gus or ather mineral {eases or coniveyances thereof now
ar hereafter in ctfect, The lessce, assignee or sublessee of such oil, gas or minernd lease is dirccted to pay any jrofits,
bopuses, rents, revenues of royalties 1o the owner of the indebiediicss secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insvepice, of such type or types and amounts as Morlgagee
may from time 1o ime require, on the improvemenis now or hereafier Gn/said premises, and except whett payment for all such
premiums has thergtofore been made, hefshe will pay promptly whis due pry premiums tierefor, Al insurance shall be
curricd in companics approved by the Morigrgee and the policies and renewals tiereof shail be held by Mortgagee and have
sutucticd thereto loss payable clauses in favor of and in form accepiable o the Morigagee. 1n event of loss Morigagor will give
immediate notice by mail 10 the Mornigagee, who may make proof of loss if ‘niade promplly by Morngagor, and cach
insurance company cancerned is hicrehy awlhorized and direcied to make payment{ocsuch toss direety o tie Morlgagee
instcad of to the Mortgngor and the Mortgagee joindy, and the insurance proceeds, or 4y part thereaf, may be spplied by the
Mortgagee at its oplion cither (o the reduction af the indebtedness hereby secured of 1o the restoration or repair of the
property damaged. In evenl of (oreclosure of this mongage, or other transfer of Gilv 1w the morgaged properly in
extinguishmen of the indebtedness sceured herchy, all right, e and interest of 1the Mongagor in and to any insurance
policics then irt force shall pasy o the purchaser or granice,

1N THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in
case of u breach of any other covenant or agreement herein stipulated, then the whole of said principal suniremaining unpaid
together with nccrued interest sheceon, shall, a1 the clection of the Morlgapee, without notice, become irnnadintely tue and

payabic,

IN THE EVENT thal the whale of said debt is declared w be due, the Mortgagee shall have the right immediately o
Toreciose this moerigage, and upon the filing of any bill for that purpose, the court in which such bill is fHed may a1 any tims
therealter, cither before or after sale, and without notice 1o the said Mortgagor, or any party clafiming under said Morigagor,
and without regerd to the solvency or insalvency at the time of such application for a recciver, of the person or persons liable
for the payment of Lhe indettedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by e awner of the cquity of redemption, as a homestead, appoint a recciver for the benelit of the
Morigagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such farectosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
whien collecied may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other jlems necessary for

the protection and preservation of the property. -

N CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or cquity, # reasonabie sum
shall be allowed for the soticitar’s lees of the compininant and for sicnogruphers’ fecs of the complainant in such proceeding,
and also for ali outlays for documentary evidence and the cost of a compicie abstract of tite For the purpose of such
foreciosurs; and in case of any other suit, ar legal proceeding, wherein she Morigagee shall be made a purty therelo by reason
of this mortgage, iis costs and cxpenses, and the reasonable fees and charges of the anorneys or solicitors of the Morigagee,
so made partes, for services in such suit or procecdings, shall be a fucther lien and charge upon the said premiscs under this
marnigage, and all such espenses shall become so much additional indebtedness secured hereby and be allowed in any decree

forcciosing this mortgage.
Qreal Laves Business Formu, inc, MK
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OAKBROOK, IL 63521
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REFBERENCE # ! i‘N’lS I '
THERE SHALL BE [NELYD JQ\IEKE& &Q).ligAiLﬂuriQfoaiMl of the praceeds of any suie

miwde in pursuance of any such deeree: (1) All the costs of such sult or suils, adverdsing, sule, end conveyunee, inchding
reasonable atomeys', solicitors’, stenogruphers® fees, outlnys Tor documentary cvidence and cost of snid nhstract wind
examination of title; (2) all the moneys advanced by the Morigagee, if any, for any purpose avthorized in the mortgoege, with
interest an such wdvances ad the rate provided for in the principal dehiedness, from the Ume anch ndvances ore modes (3) all
the neerued Interest remaining unpaid on the indebtedness liereby sceured; (4) all the suld principal moncy comnining unpaid;
(5) nll sums paid by tie Department of Veterans Alfairs on secount of the guaranty or insurance af the indebledness secured
hereby. The averplus of the proceeds of sale, if any, shall then be paid W the Mortgagor.

If Morgagor shall pay said note ot the dme and in the manner aforesaid and shall sthide by, comply with and duly perform
all the covenants and ngreements herein, then this conveyance stindl be null ond void and Mortgagee will, within thirty days
alter weilten demand therelor by Mortgagor, execute o relense or satsfacton of this mortgage, und Mortgagar hereby waives
the benefits of all statules or laws which require the earlier execution or delivery of such release or satisfaction by Morigngee.

The lien of this instrument shall remain in full force and effect during any postponement or cxteasion of the time of
payment of the indebledness or any part thercol hereby secured: and no extension of the time of payment of the debil herchy
secured given by the Morngagee 0 any successor in intereet of the Morgagor shall operate 1o release, in any manner, the

original linbillty of hic Mortgngor,

IT the indeltetness secured hereby be guarantced or insured under Title 38, United States Code, such Title and
Regulations issuca shercunder and in effect on the date hereaf shall govern the rights, duties and lisbililies of the partics
ticreto, and any piovisions of this or other instrumenis exccuted in connection with said indebledness which are in¢onsistent

with said Tite ar Regristions are hereby amended to conform thereto,

THE COVENANTS HEFPEN CONTAINED shal! bind, and the benefits and advaniges shall inure to, the respective
heirs, executors, administralres, successors, and assigns of the parties herclo, Wherever used, the singular number shall
include the plurnl, the plural tae/singular, and the term “Mortgagee” shall include any payee of the indebtedness hereby
secured or any transferee thereo™ whether by operation of faw or otherwisc, .

Riders to this Security Instrumeie, ‘tue atached rider and any other riders exesuted by Borrower and recorded together
with this Security Instrument shall be incorpsraced into and shall amend and supplement the covenanis and sgreements of this

Seeurity Instrument,

Borrower has excculed and acknowledges receiyt of nages 1 through 4 of this Mortgage.
WITNESS the hand and sca! of the Mortgagar, Y day and year ﬁ_rst writlen,

\ AenGEE Jhns Fof ) {SEAL] . [SEALJ

LORETTA IVERY W{LSON

{SEAL] 7 [SEAL]

STATE OF ILLINOJS
COUNTY OF el ss:

L lin che ™ F&‘W\’& Lolo
, a notary pukiic, in and for the c()um)'-d: d Suate aforesaid, Do Hercby Certify

That . = NP Ve By K and
-ore Wa Soers Los sSar-‘ hgng L;agsc, pcrsmfa%ly known i :%cq: he the same person whose
tame (> subscribed 10 the foregoing instrument appeared before me this da; in person and acknowledged
that \j(&n. signed, sealed, and delivered the seid instrument us ot~ Grec sl veluntary act for the
uses and pusposcs therein set forth, including the release and waiver of the right of homestead. 3
MAIL TG: ), ' P
This instrument was preparcd by: GIVEN under my-hand and Notarial Scaln's

HAMILTON FINANCIAL CORP

SAUE N

2625 BUTTERFIELD RD

Notary Public,

. Grast Lakes Buslnass Forms, Inc. - -
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VA LOAN NO. LENDRR'S LOAN NO,
647-886 5980025

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

"This VA Loun Assumplion Rider is made this 16th tlay of Noveinbor 1994
and wrends the peovisions of the Deed of Trust / Morgage, (e "Security Instrument™ of dic same ate, by and
heiween  LORETTA [VERY WILSON , AN UNMARRIED PERSON

, the Trustors / Murlgagors. and
HAMILTON FINANCIAL CORPORATION
the Beneficiary / Martgagee, ns follows;

Adds the lollowing pruvisions:

THIS LGAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIKS OR ITS AUTHORIZED AGENT.

This foan may be declared immediate!y dus and payable upon transfer of the property securing such loin ta any lransferce,
vetless the aceeplability of the assumplien i the loan is established pursuant to section 3714 of Chapier 37, Titic 38, Uniled
Sttes Code,

A.  Funding Fee, A fce cqual to ons-hall of 1 percent of the balance of this loan as of the date of ransfer of the
property shall be payable at the ime »ftransfer o the loan holder ar its authorized agent, as rusiee for the
Department of Veterans Affairs. I the sssumer foils to pay this fee at e time of transfer, the Tee shall
constitute an additionad debt to that alrerdy) secured by this instrument, shall bear imerest at tie raie herein
provided, and, at the option of the payee i Mic indebtedness hereby secured or any transferee thereof, shall be
immediatcly due and payabie, This fee is auismatizally waived if the assumer is exempt under the provisions
of 33 U.S.C. 3729 (b), '

Pracessing Charge, Upon application {or approval 1o aflsw-assumption of this foan, & pracessing (ce may be
charged by the loan holder or its authorized agent for cetermvining the creditworthiness of (he assumer and
subsequently revising the holder's ownershig records when soagpraved wransier is completed. The amount of
this charge shail not excexd the maximum cstad,lished by the-Drpartment of Velcrans Affuirs for o foun (o
which section 3714 of Chapier 37, Tide 38, United States Code applics,

Indemnity Liability, “If this obligation is assumed, then the assume: hereby agrees o assume all ol the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the

obligation of the veteran 1o indemnify the Department of Veterans Affairs 1a.the atent of any claim payment
urising from the guaranty cr insurance of the indebtedness created by this instrimsi.”

IM WITNESS WHEREOF, Trustor / Morlgagbr has cxecuted this VA Loan Assumttion Rider,

Signawre of Tmstbr(s) ! Mortgagor(s)

M Loty Tl 3577

LORETTA IVERY WILSON

) ' Great Lakes Bunbess Fora, inc. Il
ITEM 484810 (0407) Yo Oider Cat: 1-806-530- 31930 Faus 16791143




[ unoFFiciALcopy |




— ' <. Lo .

REFERENCE # soln_(JSN O F F | C | Al_ C}O PY

ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 16th day of November 1994
ndd s incorporated ino and whall be degmed 1o amend and supplement iic Mortgage, Deed of Trust or Securily Deed

(*Seeurity tnstrisenent”) of the sime date given by the undessighed ("Borrower") (o seeure Borrower's Nate ("Nale") 10

HAMILTON FINANCIAL CORPORATION i .

(the “Lender"). o8 the samie date and covering tie praperty deseribed in the Securlly Instrument antd located ab:

21742 JEFFREY AVENUE
SAUK VILLAQE 1L 60411

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST BATE AND Ta¥ MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'Z INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T2 BEORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to e coverants and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Date .
The interost rale may change on the first day of April _ 1996, and that day of each succeeding year, -

"Change Dalc” means cach daic on which the interest rmie could change.

(B} The Index
Beginning with the first Changc Date, the interest rate will be based on an Index. “Index”/meins the week!y average yield =

on United States Treasury Securities adjusted (0 o constant maturity of one year, s made avaiplie.by the Federal Reserve
Board. "Cucrent Index" means the most reeent Index figure available 30 days before the Charige Date. If the Index (s
defined above) is no longer svailable, Lender will use as a new Index any index prescribed by the Denariment of Veterans

Allnirs, Lender wilt give Borrower notice of the new Index.

(C) Calculation of Inlerest Rate Changes
Befure cach Change Date, Lender will caleulate a new interest rate by .zddmg a margm of E
o)

Two and one half
percentage points ( 2.500 %) 10 the current Index and rounding the sum to the nearest one-cighth of one percentagfd
paint (0.125%). Subject to the limils siaied in Paragraph (D) of this Rider, thns rounded amount will be the new mlcrcsl rg

until the next Change Date. ‘f? =

YA Multistate Adjustable Rate Rider ‘ -
Great Lskas Business Forma, Loc Il
{Puge | of 2 pages) 1o Orésr Cat 1-860-530-8383 00 Far 618-791-1134
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(D)) Limits on Interest Rate Changes _
The intrest rate will never increase or decrease by more than one percentage point (1.0%) on any single Chiange Date, The
interest rate will never be more than five percentage points (5,0%) higher or Jower than the inidal interest rate.

{E) Cateoiation of Payment Change
If the Interest rue chunges on o Change Date, Lender will calculste the smouns of monthly payment ol principal aid
Interest which would be accessury W repny tho wripuld peinelon! balunce I Tulb ot the manelty date al the new Interest et
thecingh substantinlly equal pryments, I making such calealadon, Lender will use ths unpaid princlpal balonee which would
be owed on te Change Date IT there had teen no defuult In payment on the Note, reduced by the smonnt of any prepayments
t pringipal. ‘The result of this caleulation will be the wmount ¢ the new monthly payment of principn) s interest,

(F) Natice of Changes , .
Lender will pive notice to Borrower of any change in the interest rate and monthly payment amount, The notice must be |
given at least 28 diys before the new moathly payment amount is due, and must set forth (i) the dale ol the notee, (i) the
Change Date, (iii) 2ie 2ild interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was prolished, (vii) the method of calculating the change in monthly payment amount, and (vii) any other
informmion which may be reguired by law lrom time 1o tme,

{G) Effective Date of Chviges

A new interest mie ealeulalea i necordunce with Parsgraphs (C) amd (D) of this Rider will become effective on the
Change Date, Borrower shall muke a paymint in the new monthly amoum beginning on the fiesi payiment date which ocenrs
al least 25 days afler Lender hus given Doraowver the notce of changes required by Paragraph (R} of this Rider, Borrower
shall have na obligaiion 1o pay any increase i uir monthly payment amount caleulnted in nccordance with Paragraph {E) of .
this Rider for any payment dite occureing less tien 28 duys after Lender has given Whie required notice, [ the monthly
payment amount caleulaed in accordance with Paragrosic(E) of diis Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any momaly payiaent amounts exceeding the payment amount which should have been
stated in a vmcly nolice, then Borrower has the option 1 ¢ither (i) demand the return to Borrower of any excess payment,
with interest thereon @ the Note rote (a rate cqual o the interssiante which should have been stated in @ timely notice}, or (1)
request that any excess paymeni, wilh interest thercon at the NMotn rate, be applied as payment of principal. Lender's
abligation 1o return any excess pavment with interest on demandis not assignable cven if the Note is otherwise assigned
belore the demand for retumn is made.

A

BY SIGNING BELOW, Borrower sccepls end agrees to the terms and ¢ovenants cantained in pages 1 and 2 of this .
Adjustable Rate Rider.

MMELM__ (Seat) ~ (Seal)
RETTA IVERY WILSON Berrower Borrower

(Seal) ' ) {Seal)
florrowsr Borrower
(Seal taiSeal)
Ho(rrowe)r ~y ,tﬁrruwc)r

5 g
TN
tt'iw
4]
Grean Lutes Barivens Forrm, (ne, 38
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