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MORTGAGE
THIS MORTGAGE is miadnthis 14th tay of NOVEMBER v 1994, hetween the thgngor.

LOLA B, HOLLEY, 0 wldow

{herein "Borrower™), and the Mongagee,

CHEMICAL BANK N. A. _
, & corporation orgonized and

cxisting under the laws of THE UNITED STATES QF AMFRICA _ « whose address is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATIGN, P.0. BOX 93715, CLEVELAND OH 44101
! {herein "Lender™).
woms  WHEREAS, Borrawer is indebted to Lender in the prircipal sum of U.S. $ 42,000, 00 » which indebiedness is
videnced by Borrower's note daied NOVEMBER 14 1994 and extensions and renewals thereol (hercin
"Nate"), providing for monthly installments of pnncnpal and interest, with th: balance of indebicdness, il not sooner paid, due and
payablc on NOVEMBER 14 2009
TO SECURE to Lender the repayment of the mdcbkcdncss evidenced by the Noze, with inierest theeeon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 1o protect the seearity of this Mortgage: and the performance
of the covenants and agreements of Borrower hercin contained, Borrower docs hereby riorgage, gramt and convey (o Lender the

following described property locaied in the County of (00K » State of Winols:

LOT 8 IN BLOCK 3 IN THE RESUBDIVISION OF BLOCKS 11 ANO 12 IN THL RESUBDIVISION

OF THE WASHINGTON PARK CLUB ADDITION TO CHICAGQ, A SUBOIVISION OF (THF SQUTH L

1/2 OF THE SQUTHEAST 1/4 OF SECTION 15, TOWHSHIP 38 NORTH, RANGE 14, EiST OF f’é

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. %
U‘ .
™

-¢}

P"’U # 20~ /5—‘-/06-‘5!’/’7

which has the address of 6121 SOUTH VERNON ) CHICAGO ,
1S1rmut) ' {City}

IHinols 60657 [Zip Code} (herein “Proporty Address”);
‘| ILLINOIS - SECGND MORTGAGE - 1/80- FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with afl the improvementy now or hierealier erccied on the property, and oll casements, rights, appuricnances
und ronts alt of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estats if this Mortgage is on a leaschold) are hereinaflter referved 1o as the "Propeny.”

Borrower covenants that Borrower is lawfully scised ol the estate hereby canveyed and has the right o morigage, grant and
vonvey the Properly, and that the Property is uncacumbered, except for encumbrances of record, Bomower covenants that
Barrower wasrants and wili dofend generally the title to the Property againl all claims and demands, subjeet W encumbrances of
record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebttness
¢videnced by the Note and late charges as previded In the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis of principal and inlerest are payable under the Note, until the Note iy poid in {ull, & sum (herein
“Funds”) equal to one-twelfth of the yearly wxes and assessmens (including condominium and pimned unit development
assessinents, if any) which may atain priority over this Morlgago and ground sents on the Property, If any, plus one-twelfth of
yeurly premium isialiments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any,
all ns reasonably estiziared initiatly and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereol, Borrawer shail-uri-he obligaled o make such payments of Funds w Lender to the cxient that Borrower makes such
payments to the holder o4 u-rior mortgage or deed of trust if such holder is an institutional fender,

If Borrower pays Funds 10 'coder, the Funds shall be hetd in an institution the deposits or accounts of which are insured or
gusranteed by a Federa) or staie rgeacy (including Lender i1 Lender iy such an instiltion). Lender shall apply the Funds to pay
stid laxes, assessments, insurance preminms and ground rents. Lender may not churge for so liolding and applying the Funds,
analyzing said account or verifying and cririling said sssessments and bills, unicss Lender pays Borrower inlerest on the Funds
and applicable law permits Lender to make sucha charge. Borrower and Lender may agree in wriling at the time of execution of
this Mortgage that interest on the Funds shall ve poid to Borrower, and unless such agreement is made or applicable Jaw requires
such interest to be paid, Lender shall not be requicert in pay Borrower any inlerest or carnings on the Funds, Lender shall give io
Borrower, withaut charge, an annual accounting of telads showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

I the amaunt of the Funds held by teader, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessmenis, insurance premiums and ground ronts, shall excexd the amount required 1o pay said xes,
asscssments, insurance premiums and ground rents as they [all dus, such cxcess shall be, at Borrower's option, cither promptly
tepaid o Borrower or credited 1o Borrower on monthly installments of Punds. I the amount of the Funds held by Lender shall
o1 be sufficient to pay taxes, asscssments, insurance premiums and graved rents as they fall due, Barrower shall pay to Lender
any amount necessary to make up the deliciency in one or more paymenis as Lendss may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall oromnidy refund in Borrower any Funds held by
Lender, Il under paragraph 17 hereof the Property is sold or the Property is otherwiss aoquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or il acquisition by Lender, £y Tunds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Anplication of Payments. Unless applicable law provides otherwise, all payments roceived by Lender under the Note
sr:g paragraphs 1 and 2 hercal shall be applicd by Lender first in payment of amounts payabicwo lender by Barrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then Lo the principal of the Noie.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al} of Barrowe:”s obligations under any
mortgage, deed of trust or other sccurity agreement with a lien which has priority over tis Mortgage, including Borrower's
cavenants to make payments when due. Borrawer shall pay or cause to be paid all taxes, assessments and othrcharges, fines and
impositions attributable 1o the Property which may attain a priority over this Morgage, and leaschold payments or ground rents, if

-my .

5. Hazard Insurance, Borrower shall keep the improvements now existing or hercafler erected on the Property insured
ugainst loss by fire, hazards included within the term "¢xtended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrice peoviding the insurance shall be chasen by Borrower subiect to approval by Lender, provided, that such
appraval shall not be unrcasonably withheld. All insurance policies and rencwals thereol siall be in a form acceptable to Lender
and shall in¢lude a standard mortgage clause in favor of and in a form acceptabie 1o Lender, Lender shall have the right o hold
the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mongage.
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In tho event of loss, Borrower shall give prompt notice to (he Insuruncc czuTicr und !..cndcr. Lcndcr mny make proof of loss if
not made promptiy by Borrower,

I the Property is abandoned by Borrower, or il Borrower fails to respond o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insvrance carrier offers o scttic a claim for insurance benefits, Lender is suthorized io
collect and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property or to the sums secured
by this Morigage.

6. Prescrvatlon and Malntenance of Property; Leaseholds; Condominlums; Planned Unit Developments, Borrower
shall keep the Property in good repule and shall not commit waste or permit Iinpalrmont or deterloration of the Property und shals
comply with the provisions of any lease if this Mortgage Iy on a leaschold, 1 this Morigage I8 on o unit in a condominium or g
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planncd unit devclopment, the by-laws and regultions of the condominium or planncd unit
development, and constiluent documents,

7, Prolection of Lender's Security, If Borrower fails to perform the covenants end agrecments contained in this
Morigage, of if any sction or proceeding Is commenced which matcrially affects Lender’s interest in the Property, then Lender, at
Lender's option,apon. notice to Borrower, may make such appearances, disburse such sums, including rcasonable attomcys' focs,
und take such actionas iz nccessary to protect Lender's interest. 1T Lender required mortguge insurance as a condition of making
the loan sccured by thic ngage, Borrower shall pay the premiums required to maintain such insurance in effeet until such time
as the requirement for such issurance terminates in accordance with Borrowse's und Lender's written agreement or applicable
law,

Any amounts disbursed by deader pursuant w tis paragraph 7, with interest thercon, at the Note rate, shall become
additlonal indebtedness of Barrower scerred by Lhis Mortgage, Unless Bortower and Lender agree w other erms of payment,
such amounts shall be payable upon natiiedrom Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender 1o incur any cxgitse or lnke any action hereunder,

8. Inspection. Leader may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such.iaspection speeilying reasonable cause therefor retaled 1o Lender's inlerest in
the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation ar other taking of the Property, or part thereol, or fer conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any morigage, dect! of trust or other sccurity agreement with a licn which has
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender (o ary successor in interest of Borrower shall not operate
lo release, in any manncr, the liability of the original Borrower and Borrowe: s sueressors in interest. Lender shall not be required
1o commence proceedings ngainst such successor or reiuse to cxiend time for piymen: or otherwise madify amortization of the
sumg securcd by this Mortgage by reason of any demand made by the original Bozirwer and Borrower's successors in inferest,
Any forbearance by Lender in excreising any right or remedy hercunder, or otherwiss afiuided by applicable law, shall not be 4
waiver of or preclude the excercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covorans and  agreemenis  hergin
contained shall bind, and the rights hereunder shall inure t, the respective successors and assipas of Lender and Borrower,
subject to the provisions of paragraph 16 hercof, All covenanis and agreemcnts of Borrower shall Lo joint and several, Any
Borrower who co-signs this Morigage, but docs not execule the Nole, (8) is co-signing this Morigage onls” 1 morigage, grant and
convey that Borrower's interes! in the Property to Lender under ihe lerms of this Mortgage, (b} is not personaally liable on the
Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree io extend, waodify, forbear,
or make any other accommodations with regard (o the terms of this Mortgage or the Nalc withoul that Borrower's consent and
_without releasing that Borrower or modifying this Mortgage as (o that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall b given by delivering it or by mailing such notice by certilied mait addressed 1o Borvower at
the Property Address or at such other address as Borrower may degignaie by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail lo Lender's address staed herein or o such other address as Lender may
designale by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The statc and local laws applicable Lo this Morigage shall be the laws of the jurisdiction
in which the Propcrty is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the
cvent that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
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provisions of this-Morigage or the Noto which can be given effect without the conflicting provision, and to this end the provisions
of thls Morigage and the Note arc declarcd 0 be severable. As used hercin, "cosis”, "expenses” und "ttornoys’ fees® include alf
sums o the extent noi prohibited by applicable law or fimited herein, ‘

14, Borrower'y Copy, Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of
exccutlon or after recordation hercof, :

15, Rehabllitation Loan Agyeement. Borrower shall fulfiil af} of Borrower's obligatlons under any home rehablitation,
impravement, repalr, or other loan agreoment which Borrower enters into with Lender, Lender, al Lender's option, may roquire
Borrower to excoute and deliver o Lender, In a form scceptable o Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made 1o the
Property,

16, Transfer of the Property or a Beacficlal Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's privr written consent, Lender may, ot its option, require immediate payment in full of all sums seeurcd by this Morigage.
However, this option shall not be excreised by Lender if caercise is prohibited by federa! law ns of the dale of thig Marigage,

Il Lender erreivzy this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pericd of not
less than 30 days frim-the dato the notice I8 delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower fzali-tc puy these sums prior to the expirtion of this period, Lender may invoko any remedics permiticd
by this Morigage withous teiitss notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles  Ecept as provided in paragreph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgege, including the covenants to pay when due any sums secured by this Muortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack, (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may result In acceleration of the sums sieured by this Morigage, foreclosure by judictal proceeding, and sale of
the Property, The notice shall further inform Borrower of the right to reinstate after acceleration gnd the right to assert In
the foreckssure proceeding the nonexistence of i default or any other defense of Bovrower to acceleration and fareclosure,
If the breach is not cured on or before the date specified (n the notice, Lender, at Lender's option, muy declare all of the
sumy secured by this Mortguge to be immedintely due ane payable without further demund and may foreclose this
Morigage by judicial proceeding. Lender shail be entitled 1o colect in such proceeding all expenses of foreclosure,
including, but not limited 1o, reasonable nttorneys’ fees and costs of Godumentary evidence, abstracts and titke reports,

18. Borrower's Right to Reinstate. Nowwithstanding Lender's accelenition of the sums secured by this Mortgage due to
Borrower's breach, Bomower shall have the right 1o have any procezings hegun by Lender (o cnforce this Morigage
discontinued at any time prior to entry of & judgment cnforcing this Mortgage il (4) Barrower pays Lender all sums which woutd
be then duc under this Morigage and the Notc had ro acceleration occurred: (B) Rurrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays uld riasanabie expenses incurred by Lender
in cnforcing the covenants and agreements of Borrower contained in this Morigage, ard in‘enforcing Lender’s remedies as
provided in paragraph 17 hereaf, including, but not limited to, reasonable aitorneys' fees; and. (1) Borrower takes such action as
Lender may reasonably require fo assure that the lien of this Morgage, Lender's interest in the Property and Borrower's
obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeat #qt cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had pécurred.

19, Assignment of Renis; Appointment of Receiver. As additional security hereunder, Borrower herroy assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercol or aliandonment of the
Property, have the right to collect and retain such rents as they become due and payable,

Upen acceleration uader paragraph 17 hereof or abandonment of the Property, Lender shadl be entitled to have a receiver
appoinied by a court o enicr upon, take posscssion of and manage the Property and to collect the rents of the Property inciuding
those past duc. All rents coliected by the recciver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums sccured by this Monigage, The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall refease this Morigage without charge to
Borrower, Borrower shall pay all costs of recardation, if any. .

21, Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Morigage Lo give Notice (o Lender, 8t Lender's address set forth on pege one of this Mongage, of any default under the
suporior encumbrance and of any sale or other foreclosure actlon,

IN WITNESS WHEREOR, Borrower has exccuted this Morignge,

| %\0’(—;/3 /{,f-fv%..c’c:y, (Seal)

LOLA 8 HOLLEY v - Romrewer

(Seal) -

- Borrower

(Seal)

- Borrawer

(Scal)
- Borrowar

{8ign Origina! Only)

STATE OF ILLINOIS, : @9635{,/ County ss:

N Q{/f i - s ‘ .
- a Notix'ry P\u%h%:'fn’and form%ﬁ% hereby cerury thnt ﬁ&f/ A 5 , f‘%ﬁf%/{//’w vl e [Md
J

. personally-Ziown_to me 0 be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, wd schnowledged that 3 he sjgned
and delivered the said instrumentas  —fleq” free and voluntary act, t7ithe uses and purposes thergih set forth,

Given under my hand and ofTicial seal, this i WY Nllunily 1994
[ 4 PI pcd / ¢

“OFFICIANGR e | I
This Instrument was prepaced by: CLAUDIA MADRIGAL ‘ [

My Commission Expires:

Notary Public. State of lihnnts
AL B . A . !
EQEQISILDEQSESQ PtACE, #120 My Commission Exnlmssns_ms

_BOULDER €O 80301 Please forward Recor?ed lortpama/
' Fival Titke Bty o /

L T!‘

Getial Doe et ey g

, 250 West Huron
Cleveland, Qhjo 94113:145]

R |

b FANNSTN A
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CHEMICAL BANK N. A, :

C/0 CHEMICAL‘FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #1120

BOULDER CQ 80301

ILLINOIS - SECOND MORTGAGE

-RIDER TO MORTGAGE

‘This is & Rider to the Morigage datecd NOVEATER 14 19 94 petween
LOLA B. HOLLEY

and CHEMICAL BANK N. A,
Borrower and Lender further covenant and agres as follows

22, EFFECT OF THIS RIDER -
Borrower understands that this Rider is a part of this Mongare, and that it may change or add to any promises or agreements
contained in this Mortgage or any other Rider to this Morigaze “#henever the terms, conditions and promises contained in
Il{lit(:i prinllﬁd pom't!)n of, or any other Rider to, this Mongage diff<e Ut are in conflict with this Rider, the provisions of this
er will control,

SUMS SECURED .

The “indcbiedness” and "sums" referred to in the third unnumbered paragrapi. of this Mortf.age and referred to elsewhere in

mis MDrlgagc shall be defined as "Sums Sccured" and shall further tnclude al! suris nayable under any of the provisions of
iz Mortgage,

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mongage is deleted and replaced with the following;

Borrower covenants that Borrower is the lawful owner of the Property and has the right to morigase, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Moiigeae constitutes 8 valid
lien on the Property, subject only to the prior mortgage identificd in Covenant 42 hercol. Borrower wairaals and will defend
generally the title to the Property against al! claims and demands, ~ubject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The [ollowing subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage, Lender, however, specifically reserves 10 itself and
to its successors and assigns the right to unilaterally cance! this waiver at any time and thereupon reinstate and enforce thega

said requirements of Covenant 2 of this Mortgage, @
Pageiols
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APPLICATION OF PAYMENTS
Tho teat of Covenant 3 of this Morigago I doloted ad replaced with the foliowing:

Unless tho Inw requircs otherwiss, Lender will apply cach of Borrowar'a payments under the Note and ander this Mortgage
in the following order and for the following pumoses:

Firsi, to amounte payable under Covenani 2 '

Nexl, 0 payments made by Lender to protect its ten under this Moriguye:
Noxt, 10 pay interest duo:

Next, (0 pay principal due; : '

Noxt, to pay iuto charge due under the Noto; and

Last, W poy any other amount due under the Noto and this Mortgage,

However, Lender has the r{ghi to chango the order in which Borrower's payments arc applied, if it so elecis.

gg{llagggl"s OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
D
The following suuparagraph is added to Covenant 4 of this Mortgage:

Borrower will delivzr 1o Lender any receipts Borrower receives for the payment of alt 1axes, assessments, water rale and
sewer venls within wa (1) days after Lender requests these receipts. If Borrower does not deliver these receipts after
Lender’s request, Lendc: may make these neeessary payments as provided in Cavenant 7 of this Mongage,

FAZARD OR PROPERTV LNSURANCE
'g‘hl}: third and fourth unnumbered subparagraphs of Covenant 5 of this Mortgage are deleted and replaced with the
ollowing:

if Lender requircs, Borrower shall promply eive to Lender afl receipts of paid premiuins and rencwal notices. If Borrower
fuils to maintiin coveruge described above, lenJer may, at Lender’s uption, obiain coverage to protect Lender’s rights in the
Property in accordance with Covenant 7. In the evint of loss, Borrower shiall give prompl notice o the insurance carrier andt
Lender, Lender may make proaf of foss il not mads rompy by Borrower,

The amount paid by the insurance company is calle! "proceeds.” Lender may, ul its option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i) adjus) and comprenise any claims under the insurance, (iii) give
releases or acquittances (o the insurance company in connecdsn wilh a setlement of aiiy claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds, Borrower appoincs Conder 88 #S attorney-in-fact 1o do the things described in
the fast sentence, which appointment Bortower uiderstands canno? o revoked by Borrower until the Sums Secured by this
Mortgage have been fully paid. Borrower further undersiands that‘Lznder's appointment as Borrower's attomey-in-fact is
irrevocable and coupled with an interest, with {ull power of substitution, anz-shall not be alfected by Borrower’s subsequent
disability or incompetence. Lender, at its option may use the proceads o teduce the Sums Sccured by this Morigage
(whether or not repairs have been made by Borrower), or Lender may release the proceeds (or any part of the proceeds) o
Borrower 10 pay for the repair or restoration of the damaged property. Ea:hpsurance tompany concerned is hereby
autharized and directed to pay such proceeds directly o Lender instead of jointly & Brrower and Lender,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not exiend or
pastpone the due datz of the monthly payments referred to in Covenant I or change the amouit of the payments, If under
Covenant 7 the Property is acquired by Lender, Borrower's right 1o any insurance policizs 8d.orocceds resulting {rom
damage to the Property prior 1o the acquisition shall pass to Lender o the exient of the Sums/3elured by this Morigage
immediaicly prior to the acquisition,

gr%rrowcr will not aliow any condition I exist on the Property which would, in any way, invalidate “he insurance on the
perty,

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY ‘
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails 1o perform the covenants and agreements contained in this Mongage, or there is a legal proceeding that
may significantly affcct Lender's rights in the propenty (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatcver is necessary o protect the value of 7
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has Y
priority over this Menigage, appearing in court, paying reasonable atiomeys” fees and entering on the Property to make ¢a
repairs, Although Lender may take action under this Covenant 7, Lender does not have to do so.
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Any smoants disbursed by Lender under this Covesunt 7 shall” become additdonnl debt of Borrower seciired by this
Mortgage, Unless Borrower and Lender agreo to other torms of payment, these amounts shall bear Inierost from the die of
disbursement at the Note rate nnd shull be payablo, with interost, upan notce from Lender 1o Borrower requesting payment.

CONDEMNATION
‘The following subparagraph ls added 1 Covenant 9 of this Mortgage:

The right 1o such procecds and the use of such proceeds shall be govemed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider ay if such procceds were hazard or property insurance proceeds,

NO CONFORMED COPY ,
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The toxt of Covenant 16 of this Morigago is deleted und repinced with the lollowing:

If Borrower acls, ransfers or further encumbers all or any part of Ulc,'Pmpcny or an interest theretn, or allows an interest
theredn 1o 0 cotined by a third pasty, withowt Lender's prior writtcn consent, Lender may dectare all of the sums secnred
by 1his Mortgage i bo Immediately duc and puyshle,

LENDER'S RIGHT, 'Y BORROWER FAILS 10 KEEP PROMISES AND AGREEMENTS
The teat of Covenant i 7 uf this Morigage is deleted and replaced with the following:

Upon Borrawer's breach ol £ny-covenant or agreement of Borrower in this Morigage, (neluding the covenanis 10 puy when
due any Sums Securc by this Miorigage, or any simultancous or subscquent agreement between Borrower and Lender
relating to this wansaction, Lender, Gt Lender’s option, may declare all of the Sums Sccured by this Morgage 1o be
immediately due and payable without notee or demand ("Immediate Payment [n Full").

If Lender requires Immediate Payment in will, Lender may invoke the remedics permiticd by applicable law, such as
bringing a lawsuit to take away all of Borrowe>'s remaining rights in the Property and to have the Property sold, Al the sale;
Lender or another person may acquire the Feopray, This is known as 'foreclosure and sale.' In pursuing the remedics
provided in this Covenant 17, including a lawsui, for foreclosure and sele, Lender will have the right Lo collect all costs
allowed by law, inchiding, but not limited to, reaserable atorneys' fecs, court costs, and cost of documentary evidence,
nbstracts and title reports,

If there is & foreclosure and sale, Borrower agrees that the prepeaty may be sold in one or more parcels,

DISCONTINUANCE OF ENFORCEMENT
The opening phrasc of the text of Covenant 18 of this Mortgage {fiom "Natwithstanding” 10 “if:") is deleled and replaced
with the following:

Notwithstanding Lerider’s acceleration of the Sums Sccured by this Monigage duc 1o Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begun by Lender to enforee this Mortgege al any time prior 10 entry of a judgment
enforcing this Mortgsge il

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Morigage is deletcd and replaced with the following:

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, piovided that Borrower shall,
prior to default hercunder have the right 1o colfect and retain such rents as they become due and payanle,

Upon delault hereunder, Lender, in person, by agent or by judicially appeinted receiver shall be entitied to enler upon, take
Eossession of and manage the Property and/or (o callect the ants of the Property including those past due, All rents collected

y Lender or the receiver shall be applicd first 1o payment of the costs of management of the Property and collection of
renls, including, but not limited (o, recciver’s fegs, premiums on receiver's bands and reasonable atiomeys’ fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than
the amount Borrower owes on this Mortgage,

RELEASE
The toxt of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sumns secured by this Mortgage, Lender shafl release this Mortgage. Borrower shall pay all costs of
recordation, if any,

&'-_‘1 202043 (3407) Pagedals W8 L (1794)




A LU PR . Coh o . P . N . e R . . T .
L TR RN ‘ i T . S g




UNOFFICIAL COPY

LF(‘ISLATION AFFECTING LENDER'S RIGHTS

If cnaciment or expiration of applicable laws has the cffect of rendering any provision of the Nale or this Mortgnge
uncnforceable according 1 ils lerms, Lender, at its option, may require Immediate Payment In Full of all Sums Sccured by
this Mortgage and may invoke any remedies permitied by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

Ii Lender has to defend ts rights under the Note and this Monigage (including foreclosure and saic), then any money Lender
hay to pay to defend Hs vights shall be sdded o the amount Borrower owes Lender, Borrawer understands that Lender may
a3k an attorney W foreclose this Mortgage, W colleet moncy Borrower owes under the Note and this Morigage, of (o enforce
any of the promises Borrower has made, and that his fecy and costs are included In the money plus interest Borrower will
have (o pay under the terms of this Covenant, Borrower shisl] pay this money prompily, al Lender's raquest,

 ADDITIOMAL CHARGES
Borrower ooy to pay et reasonablo charges in connection with the sorvicing of this lows tncluding, hut aot limied 1o,
obtaining tax searches and bills In processing insurance foss paymenis, owncrship transfers, relenses, cusements, consents,
extensions, modiiations, special agreements, assignments, reduction certificates and satisfaction of morigage.

SALE OF NOTE; CIiANGE OF LOAN SERVICER

The Noig or a partial in*éres? in the Note (together with this Morigage) may be sold one or more times without notice to
Burrower, IT there is a chang: nf the Loan Servicer, Borrower will be given writicn notice of the change. 17 this Mortgage is
nssigned by the Lender, all or any-portion of this Rider muy. at the option of the Leuder or the assignee, be decmed null and
vold,

HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the presencs; use, disposal, storage, or release of any Hamrdouq Substances on or in the
Property. Borrower shall not do, nor allow anyoue_else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shat-ot apply (o the presence, use, or stocage on the Property of smal)
quantiies of Hazardous Substances that are gencrally recognized to b approprisle 10 normal residentia) uses and W
maintenance of the Property. As used in this Covenant 41 "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is Jocaied that related to healtl', sufety or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES
The martgaged property is subject o an cxisting Mortgage, dated , from the
Borrower as mortgagor, to NONE '
as morigagee (the "Existing Mortgagee”), recorded in Plat Book , al Page of the Public
Records of County, Tllinois (the "First
Mongage"), which First Mortgage securcs a  promissory note in “ine _original principal amount of
. This martgage is subject to the First Mortgage (0 the exient that the First Mortgage
constitutes a valid and prior lien on the smortgaged property as of the date hereof, The Hormawer agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, its successois or sssigns which would be
sccured by the lien of the First Monguge and the request for or acceplance of any such [uture-advances or Joans shall
constitule an event of default under this morgags.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note sectired hereby shall at any time hercafier be held
be a waiver of any of the other terms hereaf ar of the Note secured hereby, or future waiver of the same covenant,

It is agreed that nothing herein conlained nor any transaction relased thereto shall be construed or so operalc as o require the

Mortgagor to pay Inlerest at a rate greater than it is now lawful in such casc 1o contract for, or (o make any payment or ta do

any act contrary to law; that should any provision of this degd be found (o violate the laws or court decisions of the State of

Illinois or the United Staws, such provision shall be deemed to be amended to comply with and conform 1o such laws an&’
decisions.
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44, CHANGING THIS MORTGAGE
Excopt as provided in Covennnt 40 above, this Morigage may bo chunged only If Lender angd Borrowor both give (hoir
written consenl,
This Rider I n part of the aitached Mortgago and, by signing below, Borrower agrees w all of the abovo,

WITNESSES:

X@“’a A LC/M(C’ (Seal)

' | LOLA B HOLLEY g Horrowor

(Seal)

‘Rorrawer

(Scal)

HRorrower

" (Seal)
g{t_ . -Borrowar
. '( {Siyn Originat Only)
STATE OF ILLINOIS. '0’0 f4_s  Countyss: ")}J

1, \\ff/cl ?) % né, 97/ L ‘3‘£ .4 Nomry Public in uﬁd for said counly and stale,
do herchy certify that Y5, ’“ Wy L, uu(gﬂ&
personally known 1o me to be the same pcmon(s) whosenonie(s) &)
subscnbcd o the foregoing instrument, appearcd before me this A2v in person, and acknowledged that /Q/"‘L.&_,

signed and delivered the said (instiument os u-&c,), frec and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sea, this | Pl / QLDLQ?:JZJU, (9 T

My Commission f:xpires: { “DFF!CIM SEALY i - -
| CLAUDIA MADRIGAL \ Notary Public
AT L AT R TURATEI}] Mg ~.
R AR | v
This instrument was prepared b y Fm B) U“I%" .i

CHEMICAL BANK N. A.

{Name) :
2970 WILDERNESS PLACE, #120
BOULDLR CO 80301

{Address) _
(Space Below This Line Reserved For Lender and Recorder)

Please forward Reccx dod Mortpage!

Final Tille Pohu; i .

T BGAL rmnm;m tom .

I Documen ‘
N Cantel 250 West Moo
Clevmnd ONe il i
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