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THIS MOR’ FGAGE s /Scbynty tughia /yn,l *) is given on November 1, 1994 . The morigngor is
MIGUEL A, V!NCEN TE and MAR'AN VINCLN’I‘E HUSBAND AND WIFE, AS JOINT TENANTS

(*Borrower"), This Security Instrument is given lo
LONG BEACH MORTGACE COMPANY

which is organized and existing under the laws of the United Statzs <€ America ‘ , and whase
* address is 972 TOWN AND COUNTRY ROAD QRANGE, CA'0:668
A‘*’nndcr") Borrower awes Lender the principad sum of
Sixly One Thousand and 0o/ {00-=s+es-ssmrrearsmmearesneroseanmuesnsesorsronmaesionn anvmmasnenases
Doilurs (U.S.$ 61,000,00 R

This debt is evidenced by Borrower's note dated the same date as this Scf'u i1z Insirument ("Note™), which provides for
monthly payreents, with the full debt, if not paid carlier, due and payable on  Deceniber. 1, 2024
This Security lnstrument secures to Lcnder (n) the repayment of the debt evidenced by the iNote, with interest, and all fcncwah
exiensions and modifications of the Note; (b} the payment af all other sums, with interest, advanced under paragraph 7 to
proteci the security of this Security Instrument; and (c) the performance of Borrower's covenan.s and agreements under this
Sceutity Instrument and the Note, For this purpose, Borrower does hiereby mortgage, grant and ¢navey 4o Lender the following
described property located in COOK County, {llinois:

LOT 12 IN BLOCK 3 IN TAYLOR AND CANDA'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST /4 OF SECTION {, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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which has the addross of 828 N. FAIRFIELD CHICAGO (Stveet, Cliy,
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TOGRTHER WITH all the Improvements now or herenfier erecied on he pro‘p]crty:“nml All odsements, appurtenances, and
fxiues now or hereafter n puet of the property, All teplacoments and nddiilons shiall also be covered by this Security
Instrument. All of the forcgoing Is referred to In this Securily lnstrument az the *Property,”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
andl will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lemder covenant mnd agree as (oflows:

Lo Payment of Princlpal and Intzvest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debl evidenced by the Note and any prepayment and lae charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, undil the Note is pald in full, » sum ("Funds") for; (1) yearly taxes
wih assessmentssalich may atlain priority over this Securlty Instrument as & Licn on the Property; (b) yearly leaschold payments
ar grouwl rents o the Property, i iny; (¢) yearly hazard or property insurance premiums; (d) yearly Mood insurance premiums,
i any; (¢} yearly mearpage insurance premiums, i any; and () any sums puyable by Borrower to Lender, in secordance wilh
the provisions of parugrap' 8, in licu of the payment of morigage insurance premiums, These items are ealted "Escrow Hems.”
Lender may, at any timecollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may rquice lor Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tizan, 12 U.S.C. Section 2601 er seq. ("RESPA"), uniess another law that applics to the Funds
scls 2 lesser amount. If so, Lender miay, at any time, colleet and hotd Funds in an amount not to exceed the lesser amount,
Lender may estimaie the amount of Furds due on the basts of cuerent data and reasonable estimales of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instivetica whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender bs such an Institulici or in any Federai Home Loan Bank, Lender shalf apply the Funds to pay the
Escrow Tiems, Lender may not charge Borrower fui kolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower faierest on the Funds and applicable law permils Lender (o make such
a charge. However, Lender may require Borrower Lo pay.a ona-lime charge for an independent real estate ax reporting service
used by Lender in connection with this loan, unless appliests law provides olherwise, Unless an agreement is made or
applicable law requires inferest to be paid, Lender shall not be teraized to pay Borrower aity inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalt be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ar.d-debits te the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security foiail sums sccured by this Security [nstrument,

[f the Funds heid by Lender exceed the amounls permitted to be held bjapziicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If thw.4mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may se notify Borrawer in writing, and, in such casc Borrower
shall pay 1o Lender the amount necessary to meke up the deficiency, Borrower shall ‘make up the deficiency in no more than
twelve monthly payments, at Lender's solc discretion,

Upon payment in full of all sums sccured by this Sccurity Instrumeni, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scl) the Property, Lender, nrjoe to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the iime of acquisition or sale as a credit zgninst the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{and 2 shall be applied: first, to any prepayment charges due under liie Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
_which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(o the person vwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymeits.

Borrower shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument, if Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borsower shall Keep the linpravements now exisiing or hereafter erected on the
Peoperty insired agalnst loss by fire, havards included withln the teem "estended coverage® and any other hazards, Including
Noods or feoding, for which Lender requires Insurance. This insurance shall be maintained in the amousts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be wnrcasonably withheld. 1t Borrower frils to mnimtadn covernge described above, Lender may, at Lender's
option, obtain caverage to proteet Lender's rights in the Property in necordance with paragraph 7,

All tasurance policies and renewals shall be receptable to Lender wd shalt inchude a standurd moetgage chnse. Lender
shail hinve i riyght to hald the policles and renewals. 1F Lender requires, Borrower shall promptly give w Lender all recelipts af
pitd premiums sl resewal notlees. In the eveitt of loss, Borrower shall give prompt notice 1o e tosurance carrier and Lender.,
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagedd. if the restoration or repair is economically feasible and Lender’s seeurity is not lessened, IF the restoration or
repair 1s not eegaoriically feasible ar Lender's security would be lessened, the insurance proceeds shall be applied 1o the swms
secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Progerty, or does actzaswer within 30 days a notice from Lender that the insurance casrier has offered to seitle a claim, then
Lender mity collect e dusurance proceeds. Lender may use the procends to repair or reslore (he Property of (o pay sums
sccuredt by this Security Instrumient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowrr otherwise agree in writing, any application of proceeds 1o principal shall not extend ar
posipane the due date of the moanly payments referred {o In paragraphs | and 2 or chiangs the amount of the paymens, 1f
under paragraph 21 the Property is aqvie! by Lender, Borrower's right 1o any Insurance policies wd proceeds resulting from _
damage to the Praperty prior to the acquisitles-shatl pass to Lender to the extent of the sums seeured by this Seeurity Instrument
intmedimely prior fo the iicquisition, "

b, Occupnncy, Preservation, Maintenance rad Proicetion of the Property; Borrower's Loan Application; Leascholds,
Barrower shall oceupy, establish, and use the Property «s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oecupy ihe Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender othirwise agrees in/writing, which consent shall not be wunrensonably withhield, or unless
cxienuating circumstances exist which are beyond Borrowei's, control. Borrower shall wot destroy, damage or impaie the
Property, aliow the Property lo deteriorate, or commit waste cit e Property, Borrower shall be in default if iy forfeiture
action or proceeding, whethet civil or criminal, is begun that in Lendzr’s good Faith judgment could result in forfeiture of the
Properly or otherwise materinlly impair the tien created by this Seeuriy Mnstrument or Lender's security interest. Barrower may
cure such & default and reinstate, as provided in paragraph 18, by causiig the setion or proceeding to be dismissed wiih a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bosrower’s interest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender's security {tverest, Borrower shall aiso be in default if
Borrower, during the loan application process, gave malerially false or inaccurate informarion or stutements to Lender {or failed
to provide Lender with any material information) in connectian with the foan evidenced by the Note, including, but not iimited
to, representations concerning Borrower's occupancy of the Property as a principal residieacs. If this Security Instrument is on a
leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower acquires ibe title 1o the Propetty, the
teasehold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenan{sand agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i1 (e Property (such as a
proceeding In bankrupicy, probate, for condemnation or forfeiture of to enforee laws or regulations), thentender may do and
pay for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in count, paying
reasonabic attorneys' fees and entering on the Property to make repaivs, Although Lender may take action under this paragraph
7. Lender does not have to do so, - f’g

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by thistd
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the™@

v i 1 0 . ‘H
date of disbursement ot the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requestinge
payment, e ]

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity"l
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ccasas to be Jn effect, Borrower shall pay ihe premiums required 1o
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obtain coverage substantiatly equivalent to the mortgage insurance previcusly in effect, m a cost 'sub.gmnlinlly equivalent to the
cost to Borrower of the morigage insurance previously In effect, from an alternate morigage insurer approved by Lender, If
substantinlly ecuivalent mortgage Insurance coverage is nol avallable, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium belng pald by Borrower when tie Insuraiice covernge lapsed or ceased to
be ineffect, Lender whl accept, use and retatn these payments as a toss reserve [ Hew of mortgage Insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoknt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required (o maintain mongage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable taw.

%, Inspectlon, Lender or its agent may make reasoanble entries upon and inspections of the Property. Lemder shall give
Barrawer notice at the e of ot prlor to an Inspection speclfying reasomble conse for the inspection.

10, Condemnntlon. The proceeds of any award or claltn for danmges. direet or consequential, i conneetbon with any
condemaation or other taking ol any part of the Property, or for conveyance In Heu of condemnation, are lierehy assigned and
shall be paid teender,

In the cvent o7 a total iaking of the Property, the proceeds shall be applicd 1o the sums secured by this Sceurity Instrument,
whethier or not ther die, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proprrty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrament immedie.ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e reduced by the amount of the preceeds multiplied by the following fraction: (a) the total
amount of the sums secured im'nidiately before the taking, divided by (b) the fair market value of the Property immediately
before the Inking. Any balance sha'i be raid to Borrower, in the cvent of a partial taking of the Properly in which the fair
market value of the Property immediatziy before the taking is less than the amount of the sums secured immediately before the
Inking, unless Borrower and Lender otherivise agree in writing or untess applicable iaw othenwise provides, the proceeds shall
be applied to the sums secured by this Seeurity tnstrument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower falls 10 respond to Londer within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, avats uption, either to restoration or repair of the Property or to the sums
securedt by this Sceurity Instrument, whether ot nol then Gz,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred te in parsgraphs | nnd 2 or change the amount of such payments.

{1, Darrower Not Released; Forbearance By Lender Not a %Vaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy Lender to any successor in {nterest of Borrower shat!
nat operate to relcasc the liability of the original Borrower or Borrower's siccetsors in Interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time far payment or otherwise modify amortization
of the sums secured by this Security Insttument by reason of any demand tasge-hy (he original Borrower or Borrower's
successors in interest, Any f{orbearance by Lender in exercising any right or remedy stiall not be a waiver of or preclude the
exercise of any right or remedy, .

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tne covenants and agreements ¢f this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgege, arant and convey that
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obhigued to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms af this Security Instrument or the Note without that Berrower's consent.

13, Loan Charges, I the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges coliceied or to be coliected in connection with th

_ loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargen,
to the permilted limity and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower, If a refund reduces principal, he reduction will be treated as a partial prepayment without anyn
prepayment charge under the Note, oY

14, Notices, Any notice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or by mailing‘l
it by fivst class mail unless applicable taw requires use of another methiod. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's address siated herein or any other address Lender des‘rgnalcs by noucc to Bormwcr. Any néucc provited for in this
Sceurity Insteument shall be deemed to have heen given to Borrawer or Lender when given as pravided in this paragraph,

15, Governing Law; Svverability, This Sveurity Instrument shall -be governed by federad law and the law of the
Jurlsdiction n which the Property is loeated. fn the event that any provislon or clause of this Security Instrument or the Note
confllets with applicable low, such confict shail not affeet other provisions of this Security Instrument o the Note which ¢an be
glven effect without the conflicling provisfon. To tils end the provisions of this Securlty Instrument amd the Note are declared
{o be severable,

16, Borrower's Capy, Borrower shall be givan one conformed copy of the Note and of 1his Security Instrument,

17, Transfer of the Property or a Benefleinl foterest in Boreower, 1 &l or any part of the Property or any aerest In it
is sold or trangferred (or IT & beaeficinl interest In Borrower fs sold or transferred and Borrower 18 nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment I full of all sums secured by this
Sccurity [nsirument, However, this option shall not be exercised by Lender il exercise is prohibited by federal taw as of the dale
of this Sccurity Instrument.

Il Lender exzreises this oplion, Lcndcr shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. I7 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secvsity Instrument without further notice or demand on Barrower,

18. Borrower’s Rigtt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [mitrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period us
applicable law may specify 1ar_reinstatement) before sale of the Property pursuant to any power of sale conained in this
Security Instrument; or (b) entry of « jdgment enforcing this Securily Instrument. Those conditions are that Rorrower: (a) pays
Letder adl sums which then would ve sue under this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not timited to, reasonable avoricys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenaci’s sights in the Property and Borrower's obligation 1o pay the sums secured by
this Seeurity Instrument shall continue unchange<.-Upon reinstatement by Barrower, this Securily Instrument and the
obligations secured hercby shall remain fully effective asii o acceleration had occurred. However, (his right to reinstate shalj
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nelccor a partial interest in the Note (together with this Security
Instrumenit) may be sold one or more times without prior riotice-to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the *nte and this Seeurity Instrument, There also may be one
ar more ci:anges of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
acdress of the new Loan Servicer and the address to which paymenis should b made. The notice will also contain any other
inforexation required by applicable law,

20. Hazardous Substances. Borrower shall not causs or permit the prcscr.‘.c use, dispesal, storage, or release of any
Hazardous Substances on or in the Propery. Borrower shall not do, nor aliow auyore clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shutl not apply tc the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawspit or other action by any
povernmental ot regulatory agency or private party involving the Property and any Hazardous Substasce or Environmental Law
of which Borrower has aclual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediat actions in accordance with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by

. Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic ¢
pesticides and herbicides, volatile solvents, materials cantaining asbesios or formaldehyde, and radioactive materials, As used in v
this paragraph 2C, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that oh
relate to health, safely or environmental protection,

P

LY SE:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to neceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable fnw provides otherwise), The notice kil spectfy: (u) llw tlcl‘null () {Ile aétlon’ reqitired 1o cure the defanit;
(¢) o dote, nat lesy than 30 days from the date the notlee Is glven to Borrower, by which the defunlt must he cured; and
{t) that Tallure to cure the defuult on er before the dute specified dn the notice may resull n aceelerntion of the sums
secured by (his Seearily Instrument, Toreclosure by judiclal proceeding and sale of the Property, The notice shall further
fnform Borrower of the right {o reinstate after sccelerntlon and ihe right (o assert in the Toreclosure proceeding the
nou-cxistence of a defanli or any other delense of Borrower lo ucceleraiion and foreclosure. I the default Is not cured on
or hefore the date specified in the notice, Lender, ot its option, may require immedinte payment {n full of all sums
sceured by this Securlty Instrument without further demand snd may foreclose this Security Instrument iy Judiclud
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragriaph
21, inctuding, but not limited to, reasonable attorneys’ fees and cests of title evidence.

22. Release, Upen payment of all sums secured by this Security Insirument, Lender shall release this Security fnstrument
(e Borrower, Borsower shal! pay any recordation costs. Lender muy charge Borrower a fee for releasing this Security
Instrument, but anly (T the fee iy paid 0 o third purty for services rendered and the eharging of die fee is permitied wnder
applicable law,

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to ting Geeurlty Instroment, 1§ one or more riders are execulen by Borrower and recorded together with this
Security instrument, tae covenants and agreemients of each such rider shull be ncorporated inte and shub) amend pnd supplement
the covenants and agreemenis. of thids Security Instrument as if the ndcr(s) were a part of this Sccurily Instrument,

{Check applicable box(es)}
xJ Adjustable Rate Rider
Graduated Paymeni Rider
Bailoon Rider
L v.a. Rider

[ Condominium Rider

Planned Unit Development Rider
Lt Rate Improvement Rider
[j Other(s) [specily|

(X714 Family Rider
] Biweckly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees ic the terms and cavenants contained in this Securily Instrument and
in any rider(s) excculed by Borrower and recorded with it.
Witnesses:

-Barrower

STATE OF ILLINOIS,
1, ZAte L7

"y /7&,)/;&,5,/ ﬁ .V e le nd }//?d«;’{(;fa& piglise

A Casle. AU,

subscribed to the forcgoing instrument, apneared

signed and delivered the s H’mstmma L/
Given under my hand and ofﬁ%\ ﬁ?' ﬂhle CRY /

Notary Public. State of iiltnals

My Comnmission Expires:

This Insirument was prepareg 5™

% -GHIIL) 9408)

Paga 8 al 8

X 001, el sl Mt 21V,

(Seal} |

(Seal)

MIGUE[ A, VINCENTE Borrower
V. \ - N

X '/7)/44(@1 L /_@‘va‘é] M. b A7 (Seal)

MARIAN VINCENTE -Barrawer

Z (Seal)

-Borrower

Counts ss;

» & Notary Public in and for said county and state do hereby certify

AR YT 4

A ﬁxw’f ‘Wit my

. personally known to me to be the same person(s) whose namc(s) <
4 day in person, and acknowledged that
ree and volunta ac! for the uscs and purposes therein set forth,

7 he

Jor e pacde ,c, . fOG

4&/

:‘iay of,

LYS635Y

My Cﬂmm!sd'on Ew N(};.‘ry Public

C//e,—é!/?

Form 3038 9/90

Luma No. KT002¢607.3532
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U N O F F I C IA L C O R Yr Lonn No, H7002607-5532
T I

ADJUSTABLE RATE RIDER

(LIBOR Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER 18 made this 11th dny of Noveniber
1994 ,aiil s Incorporated into and shiall be deemed o mnend and supplement the Mortgnge, Deed of Truat
or Securlty Deed (the "Security Instrument”™) of the some dale plvon by the undersigned (the *Borrower™) 1o secure
Botrower's Adjustable Rate Note {(the "Note") o

LONG BEACH MORTGAGE COMPANY
{the"Lender™) of the same date and covering the property described in the Security Instrumen: and locaied at:

828 N, FAIRFIELD

CHICAGO, 1L 60622-4410
[Property Adldress)

THE RZTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGT PAY.

| ADDITIONAL COVENANTS. 'n additien to the covenanls and ngreements made in the SLery Instrument,
Borrower and Lender further covenan wnd agree ns follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Nole provides for an initial inlerest rate of 10.000 %. The Note provides for zhanges in the
interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN COANGES

{A) Choange Dates

The interest rate | will pay may change on the first day o/ June , 1995 | and on
that day cvery sixth month thercafter, Each datc on which my interrst vate could change is called 2 *Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based‘op-an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Landon market ("LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current lndex.” _

If the Index is no longer available, the Nole Holder will choose a new index-ini iz based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding Six and Twenty
Four Hundredths percentage point(s) ( 6.240 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest ane-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unil \héﬁ
next Change Date. C-O

The Notc Holder will then determine the amount of the monthly payment that would be sufficient to repay thep
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate i
substantially equal payments. The result of this calculation will be the rew amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Excapt {FLI
Pogu 1 o 2

&;3956009 18409} ELECTRONIC LASER FORMS, INC, - (60013370545 Ry 7V !_y{l/,
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(0) Limis on Intereat Rute Changes _

The interest raic | am required to pay at the Nrat Change ate will not be greater than H .00 _ %
or less than 10.000 %, Thereafter, my Interest rate will never be increased or decreased on uny single
Change Date by more than One | percentage poini(s)
{ 1,000 %) from the ratc of interest | have been paying for the preceding six months, My interest
rate will never be greater than 17,0600 % or less than 10.000 %.

(F) Effective Date of Changes

My new Imecrest raie witl become effective on each Change Date, 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(1) Notine of Chunges

The Nete Molder wilt deliver or mail (o me a notlee of any changes In my interest rate and the amosint of my
monthly paymént before the effective date of any change. The notice will include informatlon required by law to be
given me and als) e title and telephone number of a person who will answer any question | may have regurding the

notice,

8. TRANSFER OF THE PXKOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended (o read as follows:

“Fransfer of the Property or a Beieficlal Interest in Borrawer, 1 all or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficialinierest In Borrower is sokd or (ransferred and Borrower s not a natural
person) without Lender's prior written cupsant, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity instrument, Hewever, this option shall not e exercised by Lender if cxercise is
prohibited by federal taw as of the date of this Security Instrument, Leader also shall not exercise this oplion if: {8)
Horrower causes to be submitied to Lender informaticg required by Lender to evaluate the intended transferee as il a
new loan were being made to the transferee; and (b) Lentter reasonably determines that Lender's secutity will not be
impaired by the foan assumption and that the risk of a breaci =T any covenant or agreement in this Security tnstrument
is acceplable to Lender.

To the extent permitied by applicable law, Lender may charge acaconable fee as a condition 10 Lender's consent 10
the ioan assumption, Lender may also require the transferce to sign ~a assumption agrecment that s acceptable to
Lender and that obligates the transferee to keep alt the promises and agieements made in the Note and in this Sceurity
Instrument, Borrower will continue to be obligated under the Note and thés Szcurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the opfion to require immediate payment in full, {ender shall give Borrower nntice of
acceleratian, The notice shall provide a period of nol less thar 30 days from the dare thy notice is delivered or mailed
within which Borrower must pay ali sums sccured by this Security Instrument, If Bartgwe: 12115 to pay these sums prior
10 the expiration of this period, Lender may tnvoke any remedies permitted by this Securiy instrument without further
riotice or demand on Borrower,

BY SIGNING BELow; Borrower accepts and agrees fo the terms and covenants contained tn this Adjustable Rate
Rider.

- . S
XM,@V"%MM&L# (Seal) X %/{vum & vcndf; M
MIGUEL A, VINCENTE -Borrowes MARIAN VINCENTE
A M'V- A7 Y.

(Seal)
Borrower -Butrower

&,;1 966005 a0m Poge 20f 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER I8 made this — 11th dny of Novemher , 19 .
wd Is incorporaicd Into and shull be deemd 1o amend and sapploment the Morgage, Deed of Trust or Security
Deed {the *'Securlly Instrunent®'} of the same e given by ihe undersigned (e “Borrower™) 1o secure

Horrower's Note o
LONG BEACH MORTGAGE COMPANY

‘ {the *'Lender™)
of the same date nnd covering the Property described in the Security Instrument and tocated at:

828 N, FAIRFIELD
CHICAGO, 1L 60622-4410

[Property Address)

1-4 FAMILY COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthes covenant and agree as follaws:

A, ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddition to the
Property described In the Security ins!rument, the following items are added to the Property deseription, and shall
also constitute the Property covered.bithe Security Instrument: building matcrials, appliances and goods of every
naure whatsoever now or herealter lunzied in, on, or used, or intended to be used in conncction with the
Property, including, but not limited to,hase for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire preventlon and extinguishing apparatus, security and access control
apparatus, plumbing, bath twbs, water heaters, waiwer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows. starm doors, screens, blinds, shades, curtains and curtain
rods, aitached mirrors, cabinets, panclling and atiache’d Ronr coverings now or hereafter attached to the Property,
all of which, including replacements and additions therety,shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the furezeing together wilh the Property described in the
Sccurity Instrument (or the leaschold estate if the Security Instrumeicds on a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the *' Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Burcower shall nol seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender Jas agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requitements of any governmental body
applicable to the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skall nat allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writicn-permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in sddition to the other
hazards for which insurance is required by Uniform Covenant 5.

£, “BORROWER'S RIGHT TO REINSTATE"' DELETED. Uniform Covenant 18 is duicted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
cavenants and agreements sc! forth in Uniform Covenani 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Man/Freddie Mac Unitesm Instrumant form 3170 3/83 fg
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G. ASSIGNMENT OF LEASES, Upan Leader's request after default, Berrower shiall assign to Lender aft
leases of the Property and all securlty depastts made in connection whth leases of the Property. Upon the
asslgnment, Lender shall have the right o modify, extend or terminate the existing leases and to execule new
leases, in Lender’s sole discretion. As used in this paragraph G, the word '‘lease’” shall mean *'sublease’ if 1he
Sceurity Instrument is on a leasehold, ' :

' . ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditfonally assigns nnd (ransfers to Lender afl (he rents and revenues (' Rents”') of
the Properly, regardless of (o whom the Rems of the Property are payable, Borrower authorizes Lender or
- Lender's agents to colleet the Rents, and agrees that each tenant of the Property shalf pay the Renis to Lender or
Lender's agents. However, Borrower shatl receive the Rents until {i) Lender has glven Borrawer notice of default
pursuraido paragraph 21 of the Security Instrument and (i) Lender hias given nolice to the tenant{s) that (he Renis
are 10 be naid (o Lender or Lender's agent, This assignment of Renis constitutes an absolute assignment and not
an assignmant for additional security only.
Il Lewues pives notice of breach to Borrower: (1) al} Rents received by Borrower shall be held by Borrower
. 18 teustee for e ovnefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (i) Lender
b shalt br zititled 10 2oilzct and reeelve all of the Rents ol the Property; (1it) Borrower agrees that each teaant of the
’ Property shall pay al ents due and unpaid 1o Lender ar Lender's agents upon Lender's wriilen demand to the
: tenant; (iv) unless applicabls law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs oitaking control of and managing the Property and collecting the Rents, including, but
not limited to, altorneys' fees, seceiver's fees, premiums on recefver's bonds, repair and maintenance costs,
insurance premiums, taxes, asseaiemerts and other charges an the Property, and then to the sums secused by the
Securily tnsteumnent; {v) Lender, Lendsaagents or any judictally appointed receiver shall be Hable to account for
only those Remts acually received: and /v Lender shall be entitled 1o have « receiver appointed (0 take
possession of and manage the Property and collest the Rents and profils derived from the Preperty without any
showing as (o the inadequacy of the Property at security.
= IT the Rents of the Property are not sufficiint tn cover the costs of taking control of and managing the
5 Property and of collecting the Rents any funds expenier hy Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrumerd pursuant to Uniform Covenant 7.
: Borrower represents and warranis that Borrower has 1101 2xreuted any prior assignment of the Rents and has
~ not and will not perform any act that would prevent Lender from exsicising its rights wnder this paragraph.
Lender, or Lender’s agents or a judicially appointed recewer, siall aot be required (o enter upon, take
contro! of or maintuin the Property before or after giving nolice ol fieliult to Berrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time/wicn a default oceurs. Any application
of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the sums securcd by the Security'lo scrument are paid in full,
1. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any noe or agreement in which
Lender has an interest shall be o breach under the Security Instrument and Lender may-inva¥e any of the remedies
permitted by the Security Instrument,
- BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and provisions ‘contained in this 1-4
Family Rider.

{W (Seal) - \( %/f //ueﬂwli, (Seal)
EL A VH}CWTE -Borrower MARIAN VINCENTE -Barrower

SR
' (Seal) (Seal)
. -Borrower ] -Bormwcr
ff '.‘.
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