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whlch 1sorgumzedund existing under the laws of © the- sfnv PR ||||n°,, foedi v o oo o, and.whose
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- Imtrumcnt ("Nutc") wlmh prnwdeq for monthly payments, with the Full debt./if ot paid esrlier; due'and payable an
"’..2 Decembet 1, 2024 ° . This Secuirity Tnstrument séourea to- Lender: {a) the repuyment. of the debt o
mev-dcnced by the \Jote with interest, and a!l réfiewals, estensians und modifications: (%" the payment of all other sums,
with interess. advanced under paragraph 6 10 protect - the  security. of' this® Security Instrument; and - (c)
thu performance of Borrower's covenunts and agreements under this Security Instrumwiit «nd the Note. For this
purpose, Borrnwcr doeq hereby mortgage. grant’ und mnvey to’ Lender the following dcﬁcr'am praperty located in
‘ ' © o ceok L L County, Illmms‘
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TOGLETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
aprurtenancen, rents, royalties, mineral, oif and gas rights and profim, wler rights and stock and all fistures now or
herenfier 1 port of the property. All replacements and odditions shali also be covered by this Seeurity Instrument. Al of

] R )

. the foregoing is referred to in this Security {nstrument ss the “Property. ¢

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hns the right 10
mortgnge, grant and convey the Property end that the Property is unencumbered, except for encombrances of record, .
Borrower warrants and will defend generally the title to the Property nguinst ell claims and demands, subject to sny
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Boreower shall puy when due the principat of, and interssl
on, the debt evidenced by the Nute and late charges due under the Note.

. 2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower sholl inctude in ench monthly
payment, together with the principal and interest a8 set forth in the Nofe and any Iute charges, an instaliment of any {a}
taves and specin) assessiments Jevied or to be levied aguinst the Property, {b) lessehold payments ar ground rents on the
Property, and {c) premium s for insurance required by paragraph 4,

Fach monthly installmdnt Tor items (a), (b), and (c) shall equal one~twelfth of the snnusl amounts, a5 reasonably’
! estimated by Lender, plus an smaunt sulicient 1o muinkin an additional brlance of not more than onesixth af the
| estimated amounts. The Full annts! 2cnount for esch item shall be accumuluted by Lender within a period ending one
month before an item would become déiinquent, Lender shall hold the amounts collected in trust 1o pay items (a), (b),
and {c) befare they become delinquent,

1t at any time the total of the payments hield-4y Lender for items (), (b}, and (¢}, together with the futnre maonthly
payments for such items payable t Lender pric to the due dates of sich ilems, exceeds by more than onesisth e
estimated amaunt of payments required to pey such fsems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sisth of \he esiimated payments or credit the excess over onesixth of the
estimated payments 1o subsequent payments by Borrower, at the option of Borrower, 1T the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay tle iiem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the datethe item becomes due.

As used in this Security Instrument, "Secretary” means the Secredary of Housing and Urban Development or his or
. her designee. In any yesr in which the Lender must pay a mortgage insurancz premium to the Secretary, each monthly
~ payment shall also include either: (i) an installment of the apnual mortguge insursnce premium 10 be paid by Lender 10
-*the Secretary, or {ii) 8 monthly charge instead of a mortgage insurance premiuny i7 this Security Instrument is held by the
Secretary. Fach monthly installment of the mortgage insurance premium shall beinapamount sufficient to accumulune
ihe full annual morigage insurance premium with Lender one month prior to the datc the {ull annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, zacn monthly charge shall be in
an amount equal  ore twellth of one-half percent af the outstanding principal butence due on e Note,

4969748

If Borrawer teaders to Lender the full psyment of ell sums secured by this Security Instrumers, Borrower's account
shall be credited with the balance remaining for all installments for items {a), {b), and (c) and any ‘ndrtgage insurance
premium instaliment that Lender has not become obligated 1o pay to the Secretary, and Lender shali promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its avquisition by Lender,
Borrower's sccount shatl be credited with any balance remaining Tor all instalimentsfor items (a), (b), and {¢).

3. Application of Payments, All payments under puragraphs | and 2 shalt be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the manthly charpe by the
Seeretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special sssessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, tointerest due under the Note;

Fourth, to amortization of the principal of the Note:

_____T-l fth, to late charges due under the Note,

@o-—dnﬂL) tei103 Page 2 of 8 Initinls:
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4. Firc. Mood and (')ﬂwr Hagrd ln\‘urum.c Burrim'u .ahall fisure alf unpruk’cments on the Property, whether
L how i existence ar ﬁub‘nquzntly erected, against sny hazards, casualties, and contingencies, incliding fire, tor which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender reqmres.
Borcower shall also insure all improvements on the Pmperty whether naw in existence or subsequcnti y erested, againat
loss by flonds to the extent required by the Secretary., Al i insnranee shall be carcied with companies upprm'cd by Lender,
The insurance policies and any renewale shatl be held by Lender and shall includg lors pnyable clanes in favor of, ind in

u form acceptable to, Lender, T B

fn the event of fony, Burruwer n!mll give I.cndar imrn: dmlc lwtiu, by mutl Lcnder mu) muku pruuf of lass il not
mude promptly by Orerawer, Bach jnsurance company concerned is hurohy \mhnmcd and diveetod 1 muko payment
fur such foss directly to Lender, instend of to Borrawer sad o Lander jointl AL ar sny part of the (muennee proveeds
miny.be applied by Londer, atita uption, sithier () {or the rnduuiun of tim injz\budnuzmmdut the Noteund’ thin Seeurdy
ltruent, fir th any dulu\quun amatints spphivd in the order in p.'n'u;.mph 3, and. then W propaymont of principal, or
(B}t the rentoeation o repaie of the damaged Property, Any application nf the proceeds to the principal shalt not
- uxtuid or pustpn the due date of the monthly paymenis whish are referred to tn paragraph 2, or change the amount of
SUCh puy menty. Aiy. ¢Xcess insurance proceeds over an amaunt required to pay alf Dmstdndm;, indebtedness under the
@ Note und this Secuditytastrument shall be pznd 10 the entity Iegal ly. entitled thun:m.

in the event of forevioaure of this Seuum; In‘atrumem o qther crnnsfer of mlc to the Propcrty (hat cmnynths the
indvbiedaess, all right, titlewndinterest of Borrower in and to insurance policies in force shali ptssh to the pur:.huxcr.

IR IRt YR

5. Occupancy, Preservation, Muintenance and Protection of the l’mpcrty' Burrcmcr & I oan Applu.ntmn.
Leaschotds, Borrower shall ocoupy, entablish, and vise the Property ss Borrower's principal residenge within sixty duys
alter the eyecntion of this Security Listrument and shal! continue 10 occupy. the Property as Borrowor's: peincipnl
cesidence for az least one year after the dite ol occupancy, unless the Secretary doterminen this reguicomunt will cavee
undue hardship for Borrower, or unless.onienztiiag cirsumatanees oxist whishareheyond Borrowee'n control, Burrawyr
shall notily Lenders of any. extenuating circinginpess, Borrower aball not commit waste or destroy, demage or
uuimmumlly chrnge the Property or-ollow the Prejuity o deteriarate, ruaqmmble wenr and tear excopted, Lender may
inspect the Praperty i the Property is vacant or sbandudied or the loan 1s in default, Lender may ke reasonable act, ;Tn
th protect und presecve such vaeant ar shandoned Properte. Borrower shall also be in default i Borrower, duringdbe
loan applicetion process, gave: materwlly false or inaccurcate ;pfarmation or statements to-Lender {or failed to prowde
Lender with any material information) in conneciion with the 1oan cvidenced by the Note,including, but not limitedto, e
representations concerning Barrower's avcupancy of the Property s principal residence, If this Security Instcument is ¢y
on a leasehold, Borrawer shall comply with the provisions of the leass, I Borrower acqu:r&s feu m!w t0 thc Property, the
!east.ht)ld and f&t: titke qlta!l not be mcrgcd unlcss Lender agrccs o the r',e'é,‘ sin wrmag 3
~ ) (hnrgu; to Burrosscr and Protcctmn of Lenderq R:ghts e l‘le Propcrtg, Bnrmwar shull pay all %
governmental or mumupa! charges, fines and 1mposumn‘; that are not inciudud ‘a- paragraph 2. Eorrower shall pay
these ubhg&tlmlﬁ on time directly to the entity which is owed the payment. ifTiiiuce to pay would adversely affect
Lender's interestin the Pruperty upon Lcndc. 8 rcquest Bnrmh et qhull pmmptly urr. &th to Lander rcwpts t:vtdcncm;,
these pdyments S ‘

6
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If Barruwer fmts to make these pa:,ments or the paymemq reqmred by paragraph 2 arisiia o perform any other
covenants and agreements contained in this Security Instrument, or there'is a legal proceeding (hat may signficantly
affect Lender's rights in the Property {such as a pm-‘nedmg in bankrupicy, for condemnution wrto enforcs laws ar
regulutluns) then Lendee may do and pay whatever is necessary to protect thié value of the Property and Lender's. rsghts
m the Property, mcludm;, puyrnent uf tuyes, l\aznrd insurance lmd mher ltems mentmned in narugraph 2

" Any amourts disbursed by Lcnder under .hm paragraph shali bet.ome an additmnal debt of Bormwer and bc
secured by this Security Instrument. These amounte shall beur interest from the date of disbursement, at the Note rate,
and at thenptmn of Lcnder <;ha1| be 1mmcd1ate|y due und pa)'able o o o

" 7. Condemnation. The proceeds of any awurd or claim fur damages. dxrect or con%equenual in connettion with

any condemanstion vr other taking of any part of the Property, or for conveyance in' place of condemnation, are hereby

a assugncd and shall be paid t& Leénder ta'the extent of the full amount of the indebtedness that remains unpatd under the
“ Note and this Security [nstrument. Lender shall apply stch proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any délinquent smounts applied in the 'order prowded in pamgraph 3, and thea to

prepayment of principal. Any spplication of the proceeds to the principal shall ot extend’ or postpone the due date of

Lila - I
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the monthly payments, which are referred 0 in paragrsph 2, or change the amount of sich payments, Any eRCEn
proceeds over an amount required to pay all autstanding indebledness under the Niste and this Security Instroment shnll
be paid ta the entity legally entitled thereto,

8. Pees. Lender nay catlect fees and cherges suthosized by the Secretary,

). Grovnds tor Aceelerstion of Debt,

(0} Default, Lender may, exvept os timited by regulations insued by the Seeretnry in the case of payment
defnuilts, require immediate payment in fulf of all sums secured by this Security Instroment if:
(1) Rorrower defaults by faifing to pay in [ull any monthly payment reguired by this Secueity Instroment
prioe toor on e doe dnte of the hext monthly piyment, or
(i) Bareower defautts by faiting, for a period of 1histy duyn, te preeform sny other obligations contained in
this Security Instrument,

(b) Sale Withinut Credit Approval. Lender shall, if permitted by npplicable Tuw snd with the prior approva)
of the Secretziy. require immediate payment in full of alf sums secured by this Security Instrument ift
(i) All or pactof the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
otherwise trassfe; rod {other than by devise or descent) by the Borrower, and
{it) The Property.is.ant occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee dogs so oceupy the Property but his ar her credit has not been approved in accordance
with the reguirementg ol-the Sceretary,

{c} No Waiver, If circumnstancesoceur that would permit Lender to riquire immediate payment in full, b
Lender does not reguire such paymers, Lender does not waive its rights with respect 10 subsequent events.,

() Regulutions of HUD Secretary. L maony circomatancen regulations issued by the Secretary will limit
Lender's rights in the cose of payment defasiesto require immedinte pryment in [l sid Toreclose i aor paid,
This Secarity Instrument does not authorize aceeleration or foreclosure if not permitied by regolations of the

Seeretury,
. (e} Mortgoge Not Insured, Borrower agrees that should this Security Instrument und the Notwe secured
" thereby not be eligible for insurance under the Nationsi J1ousing Act within 60 days from the date hereo,
b Lender may, at its option and notwithstanding anything in paragriph 9, require immediate payment in full of ail
X sums secured by this Security Instrument. A written statement of any_sutharized agent of the Secretary dated
& subsequent 1o 60 days from the dare hereof, declining tn insure thi' Security Instrument and the Note secured
o thercby, shall be deemed conclusive prool of such ineligibility. Nowwithatanding the Toregosng, this opiion may
not be exercised by Lender when the unavailability of insurance is solery due to Lender's failure 10 remit o

mortgage insurance premium 1o the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediare payment in {ull
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted, Ta reinstate the Security Instrument, Borrower st teoder in g {vmp sum
all amounts required to bring Borrower’s secount current including, 1o the extent they are oblipriions of Borrower
under this Security Instrument, Toreclasure costs und reasonable and customary sttorneys’ fues and expenses properly
asspciated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Insttumient and the
obligations that it secures shall remain in efTect as if Lender had not required immediate psyment o {ul], However,
Lender is not required to permit reinstatement if: {i) Lender has aceepted reinstatement after the commencement of
fareclosure proceedings within two years immediately preceding the commencement of a current Joreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the Tuture, or (it1) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of ihe ime of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
inerest of Borrower shell pot operate to release the liability of the original Borrower or Borrower's successor in
intesest. Lender shall not be reguired ta commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amartization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising
any right or remedy shal! not be a waiver of ar preclude the exercise of any right or remedy.

@0—-4}3!&) 18193} Prge 4 41 & Initiais! 8’_1‘_/_\___
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12, Suceessors and Assigns Bound; Joint and Severn) l),inb‘ili tyc.;(?n-Sign’crs."'l'he covensnts and ngreements of
. thin Seeurity Inateurnont shall bind and henefit the suceessorn and nasigng of Lender and Borrower, subject to the
provigiung of puragraph Y.b. Boreower's covenants ind ngroements shall be joint and severnl, Any Borrower who cosignn
thiis Seeurity [nstrument but does not execute the Note: (8) i9 comsigning this Security Inatrument only to mortguge, grant
nnd convey that Borrower's interest in the Property tnder the terros of this Security Instrument; (b) is oot personally
ohligated to pay the sums seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy
agree (o extend, modily, forbesr ar muke any sccommuodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

¥

13, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fiest closs mail unless applicable law requires use of another method, The notice shull be directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by a
firet ¢lass mail to Lender's address stuted herein or any address Lender designutes by natice to Borrower. Any notice "
provided For in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this parzgraph,

i4, Governing e Severability, This Security Instrument shall be governed by federal low and the luw of the
jurisdiction in which tietzraperty i located, In the ovent that uny provision or clause af this Seeurity Instrument o U
Note conflicts with spplicabletaw, such conflict shalt not affect other provisions of this Security Ingtrument ur the Note
which can be given effectwitaourthe conflicting provisiun, To this end the provigions of this Security Insteyment and the

Nt are declared to be severubie, | o
15, Borrawer's Capy. Barrowerainll be given ane contisrmied copy bl this Seciirity Instriiment,
16. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender ail the rents and revenues of .

the Property. Borrower authorizes Lender or-Lender’s agonts to coliect the rents and revenues and hersby direets each

tenant of thy P apetty 4p,pay the rents to Lenderar-Lender's agents. However, prior to Leader's natice to Borrower of

Barrower's b’:‘é‘;nch of za’r})fc:-)\'cnnxnt or agreement i thw Security [nstrument, Borrower shali collect and receive wll rents

and revenues of the Property us trustee for the benefit'of Lender and Borrower, This assignment of rents constitutes an

absolute essignment snd not an sssignment for additional secusity only, -
I Lender gives notice of breach to Borrower: () all reatsveceived by Borrawer shull be held by Borrower as truatee :

For benefit of Lender only, 1o be applied to the sums secured & the Sécurity Instrument; (b) Lender shall be entitled 1o

colleet and receive all of the rents of the Property; and {¢) euch tessansof the Property shatl pay all rénts due'and inpald to

Lender ar Lender's agent on Lender's written demand to the tenant, , : SRS
" Borrower has not executed any priof sssignment of the rents and has not and will not perform any act that wouid

prevent Lender from exercising its rights under this pacagraph 16,

Lender shall not be required to enter Upon, take control of or maintaii: the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mayda 5o st any time there is 8 breach. Any
applicatiar: of rents shalt not cure or waive any defanlt or invalidate any other rigit o 2emedy of Lender. This assignment
of rents 0f the Property shall terminate when the debt secured by the Security Instrueicriis paid in full.

ISR B ' I

S50L63606

NON-UNIFORM COVENANTS. Borrawer and Lender further covenunt and agree as foilows:

17. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragrenh Y, Lender may
Fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys' fees and costs of title evidence, : o SRR LU A A

- 18, Release;-Upon puyment 'of all gums secured-by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any.recordation:¢asts.ii; v o o 1o e

19, Waiver of Homestend. Borrower waives all right of honiestead exemption in the Property.
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“This Instrument was prepared by:  cROWN MOR;FGAGE co.

- N . o . . - . [

| “ F ..: PYCMC ND. 00126472

20. Riders 10 this Securiiv Instrument, If one or more riders are exscuted by Borrower and recorded topether
with this Security lostrumenty the_covennnts of each such rider shall be incorporated o and shall amend and
stupplement thy covenants and sgreements of this Security Insteument a5 if the rider(s) were o part of this Seeurity
Instrument. Check applicable box(es)1

E(‘nndominium Rider 7 Graduated Payment Rider (] Other Specify]
Planned Unit Developmient Rider | Growing Bquity Rider
948689748

BY SIGNING BELOW, Borrower accepts and agrees v/t e terms contsined in this Security Instrument and in any
rider{s) executed by Borrower and recorded withit, .

.’:j‘y& & M\ (Seal]

Witnesses: .

-Borrawur

JOHN "0, NJRRAY

i

{Seal) /s (Sesl)
-Borrower ~Burrower

STATE OF ILLINOIS, Cook County ss:
I, the undersigned , 4 Notary Public in and for said county and state do hereby

certify that  JOHN O, MURRAY CHR!ST!WE M. MURRAY His Wife

. personslly known to me to be the same person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in persan, and scknowledged that  {hey/
hefshe  signed and delivered the said instrumentas pis/her free and voluntary act, for the uses and pirposes
therein set forth,

Given under i1y hand and official seal, this 17 day of 1994

My Commission Expires;

Notoary Publi
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