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: Q- ¢ TCF Bank: -
mf":’o’;:‘*‘“'%aﬁsggo 1420 Kensington 5210
NOURMEER 21 49 94 R kbrook, iL 60
OF GREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE MADE

THIS MORTGAGE SECURES A REVOLVING
FAOM TIME T TIME. THE MAXIMUM AM

152,000.00
1. Legal Description. This decument |s & martgege on resl estate iocated In ~ CUDK County,
State of iinols (called the *Land®). The Land's lsgal description is: :
AND ALL OF LOT 38 IN BLOCK 11 IN L AND . F. REYNOLD'S
COLLPBIAN ADDITION TO OAK PARK, BEING A SUBDIVISION OF LOTS 3 T0 3 IN THE

CIRCUIT COURT PRRTITION OF THE NORTHWEST i/4 OF THE GOUTHWEST 1/4 OF BECTION S

fdD THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOUNGHIP 39 NORTH, RANGE

13, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COGK wmﬁmlﬁ‘_mﬂ $25.50
' . T29999 TRAN 4240 11/23/94 11131200
PIN & 324-05~-302-011-0000 . 84743 & DWW -9 4989904
. COOK COUNTY RECORDER

*

OUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME 18

THE NDRTH i/2 OF LOT 37

2. Definitions. in this L=u 2ent, the following dafinitions apply.
“Mortgags®

“Mortgage™: This documv. ¢ 2 oalied the A
“Sorowsr: FPETER J LOOD AND CHRISTINE A WORLEY, HUEKAND AND WIFE
will be calied "Borrowsr™.

Borrower's address is shawn balow. )
~_ancier™: TCF BANK ILLINGIS fsb ‘=L Ds cailed "Lander”. Lender s a federal savings bank which was formed and which sxista under the
mahmmw“mmmmdmm mm;wnmmmm-.
. ». The CommandCradit Plus Line Agrz ~ent signed by one or more Sorrowsr and dated ths aams dats as this Mortgege wiil
be &n‘AgmrmM".und-rmmnmm.ﬂmunmmmngmwmhuamdvmullmdmnwhdm'mw.m
Agreamant allows such a Borrower to obtain Loan A =nvcx from the Aocount, meke and abtain resdvences. Under the Agreement,
such @ Borrower may request Loan Advances from the (.an ier st any time until the dua date, shown in section 3 beiow.
“Praperty”: Tha property that ls described in section & I( cr.le7 the “Property”. NOVEMBER 28, 2009
3. Final Dus Date. The sohaduled date for final payment ¢/ wnat Borrower owes under the Agreement ie.
4. Veriabie Annus! Peroantege Nate. The Annual Percentage R \is ls the coat ot Somower's cradit e a yearly rate. The Annual P
Rate Lander uses to figure Financa will go up and cown, based Zn e U.S, prime rata published daily In the Wall Btrest Journa! under
Rates” (the "ingex"). (if the Wall Street Journe! publithes more t.xar one U.S. primae rete, the “Index” will be the highast such rate.) The
not the iowest or bast rate effersd by Lander or ather lenders. I{ine indax becomaes unsvailabis, Lender will select, 10 the sxtent

“Money

thdex is

permitted by appiicabls faws and regulstions, some ather irteres! rate Index %1#. it comparable to the Index and notify Bomrower. if the Annusl
Percontage Rate goes up or down, the Dally Periadio Rate will 8o go up or 7a+.q. To figure tha ANNUAL PERCENTAGE RATE, we add
- points to the index rate in siect the pravicus businsss duz. (*Businesa dsy” dows not include 8aturdays, Sundays
~GE RATE for this foan ao that it is .40

andiagifholidays.) On sach business day we will recaiouiate the ANNUAL PERCEN
- parcentage points) above the Index publishad the previous business dr. it the indax rate changes, hcwever, ANNUAL
% pear year. The

{

PERCERTAGE RATE for this loan will change the next business day. Tha beginning Incex ra’s for this loan Is 50
beginning ANNUAL PERCENTAGE RATE for this loan is thersfore 5 5 Per year, #ric) is a Deily P-rlﬁdlcﬁ-'hof 02908 %
The maximum ANNUAL PERCENTAGE RATEH o 30 %: The Fffimus ANNUAL PERGEN [2.GE RATE Is 9.00%

5. Description =7 ne Property. Borrower gives rs ng ; =

. Dosoription ot ine e ot ) Laoger rights in.shp (glowing IR A, (11 6030
. The Land has the legal description show . adove In section 1.

All bulidings and ali sther improvements and fixtures (such as plumbing snd electrical equipment) that ire now or will in the future

30668616

b.

be located on the Land.
All “sassments, rights, herediiaments. appurtanances, remts, rovalties, and profite”.that po alang with ths L und. These ate rights in

other proparly that Berrower haa as owner of the Land.
"' soMrEThterms. The Borrower agress gea 2 and 3 are a part of this nl."t)age.
Ny afirispfytoage, B¢ ofes o allbf its terms. .
| « L Csitos & pdndlens,
= > ‘ (8} ,
(quguzl CHRIBTINE A WORLEY ~

o
Dorrower Borrowsr y~ A A A A A A AAAAPAR s
3 OFFICIAL SEAL " § (i
{aris geariisl
b tLLINOIS v
STATE OF ILLINOIS . ) ¢ MY COMMISSION EXPIRES 11/13/98 -y
CODK ). VAR . I
COUNTY OF }
' 2187 P4
The foregoing instniment was acknowledged betore me this )
PETER J HOOD AND CHRISTINE-a WORLEY,
/
¥3GY003¥ ALNRDD MOOO . ap\
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6. Notice of Variabie Rate cL'JteNa. QA rtgage selughl of rh‘ulh;gg [:] rateﬁntemst. This means that the interest

rate may increass or decrease from time to trme, as expiained in saclion 4.

? Finance Charge. Borrower wiit pay 8 Finance Charge until Borrower has rapaid everything owecd unider the Agreament. Lenda: ligures
the Finance Charge at the end of every monthty bilting cycie. The monthly billing cyc'e runs from and including the first day of a month to ang
including the last day of that month. To figure the Finance Charge for 2 monthly billing cycle. Lender adds up the Finance Charges for each
day in the billing cycle. To figure the Finance Charge for each day, Lender multiplies the Daily Periodic Rate times the Daily Balanca of
Borrower's Account on that day {for each day in the monthiy billing cycle). Lender figures the Daily Periodic Rate by dividing the Annual
Parcentage Rate by 365 {or 386, in any leap year. Lender determines the Daiiy Balance by first taking the begmning talance of Borrower's
Account each day. adding any new Loan Advancas, subtracting any payments or othar credits to the Account and subtracting any unpaid
Finance Charmges and Other Charges. This gives Lender the Daily Balance for each day. Borrowar pays a Finance Charge on Loan Advances
beginning with (he day they are made.

4. Transfer of Rights in the Property. Borrower mortgages. grants and conveys the Property to Lender subject to the terms of this
Mortgage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are stated in this Mortgage and algo those
rights that the law gives to lenders who have taken mortgages on fand. Borrower is giving Lender these rights to protect Lender from possibie
losses that might result if Borrower fails to keep the promises made in this Mortgage and in the Agreement,

9. Termination of this Mortgage. if Borrower pays to Lender all of the amounts owed to Landar under this Mortgage and under the
Agrasment, and keaps all promises made in this Mortgage ar.d in the Agreemant, then Lender’s rights in the Properiy wil and. Lender will send
Borrower a document! stating this and Borrower can file it with the County in which the Preperty is located.

10. -Promises 0f Borrower— Borrower represents and warrants that:
a. Borrower owns the Property:
b. Borrower has the right ta mortgage, grant. and convey the Preperty to Lender: and
c. There are no <taims or charges outstanding against the Property except any mortgages that are currently shown in the oiffice where
real estate records ure <'ad for the County where the Property is iocated.

Borrower gives a genval ~arranty of title to Lender. This means that Borrower will be fully responsible for any losses which Lende: suffers
beuause someone other tar Borrower has some of the rights in the Property that Borrower reprasents and warrants to hava. Borrawar witl
defengd ownership of the Prop on ¢ against any claims of such rights.

11. Borrower's Promise to ~7.v -~ The Agresement. Borrcwer promises promptly to pay all amounts dus on the Agreament.

12, Borrower’s Promise to Pa; - Charges and Asseasment. Borrower proriises to pay ali present and future llens, laxes, assessments,
utility biils, and othar chargas on the Pioperty, including any amounts on any prior mortgage, as they become due.

13. Boirower's Promise to Buy Haz 2 a insurance. Borrower promiges 1o obtain a hazard insurance policy naming Lendar as morigages,
and which covers ali buildings on the Proper’y. The insurance must be satisfactory to Lender and muat cover icss of damage caused by lire
and hazards normally coverad by “extended cove-age” hazard Insurance policies. Borrower may obtain the insurgnca from any company that
is authorized to do business in this state and that is accepiable 1o Lender. Tha insurance must be In the amounts and for the periods of time
required by Lender. Borrower will notify Lender pror iptty if there is any loss or damage to the Property. Lender may file a "Proof of Loss” form
with the insurance company. Borrowar directs the ‘nsurance company o pay all “Proceeds™ io Lender. “Proceeds” are any money lhat the
insurance company owes to the Borrower under the puticy. Unless Lender agrees in writing that the Proceeds can be used difierently, the
Proceeds will be apolied to pay the amount Borrower 023 Lander.

it any Proceeds are used to reduce the amount which Bonw-ie” owes Lznder under the Agreement, Borrower will stitl have to rake the regular
payments under the Agreement until the entire amount Borrowe r owes is paid in full.

If Lender forecloses this Morigage, anyone who huys the Propert;, at (he foreclosure sale will hava all the righis under the insurance policy.

14. Borrower's Promise to Buy Flood Insurance. If the Land o:.2nv-part of the Land is located in a designated ovicial fiood-hazardous
area, the Borrower promises to buy flood insurance in the maximum aiaouat available or the amourit secured by this Mortgage, whichever is
less. Borrower agrees to direct that any money payable under the flood insurance will be paid te Lender, but Borrower will still have to make
regular payments undsr the Agreement until the entire amaunt Borrower o.w7s 'z paid in full,

15. Borrower’s Promisa to Maintain the Property. Borrower promises that Pur’swer won't damage or destroy the Property. Borrower aiso
promises to keep the Property in good repair. if any improvements are madie to tie *roperty, Borrower promises that they won't bs removed

from the Propertv.

16, Lcager's Right to Take Action to Protect the Property. If (1) Borrower does r:ot kep the promises and agreements made in this
Mortgage, or (2) somecne (Borrower or anyonae eise) begins a legal proceeding that may sianificantly affect Lender's rights in the Property {such
as, for example, a legal procesding in bankruptcy, or to condemn the Property), then Lenze nay do and pay for whatever is necessary to
protect the vaiue of ihe Property and Lender's rigiits In the Property. Lander’s actions under this section may include, for example, paying any
amount due under any prior mortgage, appsaring in court, paying reasonabie attorneys’ fees, ar.d e7.tering on the Property to make repairs.

Borrower promises to pay Lender aii amounts that Lender pays under this saction. If Lender payt an obligation, Lender will have all of the
rights that the parson Lender paid would have had against Borrower. This Mortgage covers all these an.ounts that Lendsr pays, plus inlerest
at the rate that is figured as if the money had been ¢i*an under the Agreement, or if that rate viclates thz law, then at the highest rate that the

law allows.

17. Lender's Rights, Any failure or delay by Lender in erforcing the rights that this Mortgage or the iaw givo i, v id not cause Lender to give
up those rights. Lender may exercise and enforce any of its rights until the Mortaage ends. Each right that thie'szitgage gives to Lender is
separate. Lencter may enforce and exercise them one at a time ¢r ail at once.

18. Joint Borrowers. Each person that signs thi= Mortgage is responsible for kaaping all of the promises made by 'Bor=awer”, Lender may
chooae to enforce its rights against anyone signing the Mortgage as an individual or against all of them. However, if st ieone signed this
Mortgage, but did not sign the Agreement, then that person will not be required to pay any amount under the Agreemant, out will have signed
oniy to give Lender the rights that person has in the Property under the terms of this Mortgage.

18. Notices. Unless the law requires differently, or uniess Borrower tetls Lender differently, any notice that must be given to Borrowsr wilt
be delivered or maiied tu Borrower at the address shown in section 5. Notices that must be sent 1o Lender will be given by mailing them to
Lender's address shown in saction 2. Any notice wil! be “given” when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transfer all or any part of the Property, or any rights in the Property, without the

Lender's written consent. This includes sale by Contract for Deed.

21. No Defaulty Under Prior Mortgages. If there is already a mortgage against the Property, the Borrower promises that thare will nevar
pe a default under that mortgage.

22  Nop Othsr Mortgages. Borrower agress not to mortgage alt or any part of the Property or allow anyone eise to have a lien on the Property
withe:tt the Lender’s written consent.

23. Lendsi’s nemedies—Fareclosure. If Lender requires Borrowar to pay the entire outstanding batance under the Agreement in one
payment {called “acceleration”) and Borrower fails to make the payment when due, then Lender may foreclose this morigage as provided
below. Howaver, bafore accalarating, Lender will send Borrower a written notice by cerdified mail which states:

a. The promise that Barrower failed to keep or the represertation or warranty that Borrower braached;

b. The action Borrower must taks to carract that failure;

¢. The date, yt least 30 days away. by which the fatlure muut be corrected;
d. That if P=,;ower doesn't correct the failure by the date stated in the notice, Lender will accelerate, and if Borrower doesn't pay, Lender

or anowner person may buy the Property at a foreciosure sale:
e. That the Borrawer may reinstate the Mortgage after acceleration; and -

Page 2 of 4
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- *f. Thst Borrower may brLgJN@ argle__l'nlt@(lTA ére kRM other defenses Borrower has 10

accslaration.

Lender nead not send the notice if the promise Borrower failed to keep consists of Borrower's sale or transfer of all or a part of the Property
or any rights in the Property without Lender's written consent. {f the Borrower does not correct the failure by the date siated in the notice,
Lender may accslarate. If Lender accelerates, Lender may foreciose this Mortgage according to faw. Baorrower also agrees to pay Lender’s
&iiorneys' fees and costs for the foreclosure in the maximum amaunt allowed by law. Lender will apply the proceeds of the foreclosure sale 10
the amouni Borrower owes under this Mortgage, and te the costs of the foreciosure and Lender's attorneys’ fees.

24. Obligations After Assignment. Any person who takes over Borrower's right or obligations under this Mortgage with Lender’s consent
will have Borrower's rights and will be obligated 9 keap a'! of tha promises Borrower made in this Mortgage. I another person takes over
Burrower's righ's or obligations under this Morlgage, Borrower wili not De released. Any person or organization who takes over Lender’s rights
or obligations under this Mortgage will have alt of Lander’s rights and miusst keep all of Lender's obligations under this Morigage.

25. Walver of Homestead. Undscr the exemption laws, Borrower's homestaad is usuaily frea from the clalms of creditors. Borrower gives
up the homestead exemption right for all claims arising out of this Morigage. This includes Bo.,ower's right to damand thatl propsity other than
Borrower's homestead that has been mortgaged to Lender be foreclosed first, before the homesitead is foreciosed.

26. Condemnation. If all or part of the Property is condemned, Bormwer directs the party condemning the Property ic pay all of the money
to Lender. Lender will apply the money to pay the amount Borrower owes Lender, uniess Lender agrees in writing that the procesds can be
used differently. If Loinder uses the money lo reduce the amount Borrower owes under the Agreement, Borrower will atill have to make regular
monthly payments until sverything Borrower owes is paid.

27. Paragraph Headings. The heedings of the jaragraph are for tonveniance only, and are not a part of this Mortpage.
This instrument was drafted by:
TCF BANK ILLINOIS fsb

801 Murquette Averivy
Minneupolis, Minnesuta 55402

Q0
)
w
oy
D
w
o
&

Pazedofd
LND-3078 iL {8/94)




" UNOFFICIAL COPY




