1839265

» -

UNOFF|CIATCOPY,

~ ---3498%0,

MAL TO!
NORWEST MORTGAGE, INC.

CUSTOMER SERVICEA.OAN DOCUMEA

\\\E 1200 MIDWEST PLAZA wEST
g1 NICOLLET MALL at « DEPT-Q1 RECORDING $38.5¢
'\r\ MINKEAFOLIS, MN 55402-2 : féﬂggg TRM:, 0120 1 g:!‘:im 10:59:00
| . CODK COUNTY RECORDER T 4
-—I [Space Abave This Line For Recording Data] -
' Case No,
State of Illinois
- MORTGAGE E;-nssazs 203
THIS MORTGAGE {"Security ‘nstrument”) is given on AUGUST 25 1994 e . The Mortgagor is

PATRICK RUSSO, A SINGLE PERSON AND FRANK J. RUSSO MARRIED TO ALINE M. RUSSO

("Borrower"). This Security Instrument is given tu 'IORWEST MORTGAGE, INC.

94369946

which s organized and existing under the laws of THE STATE -GF” MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137

NINETY EIGHT THOUSAND NINETY FOUR AND 00/100

This debt is evidenced by Borrower's note dated tie same date as this &cclr‘*v Instrument {*Note™), which provides for
monthly nayments, with the full debt, if not paid eartier, due and payable on SEPTRMRER 01, 202

'I'msSecunty Instrument secures to Lender: (a) the repeyment of the debt evidenced by 2 Nate, with interest, and all renewals.
xtensions and modifications: (b} the payment of all other sums, with interest, advanced under paragraph 6 tu protect the
security of this Security Instrument; and () the perlormance of Borrower’s covenants aud ag:cements under this Security
nstrumcnt and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavel o Lender the following

roperty located in COOK
LOT 3 IN BUCKLEY’S RESUBDIVISION OF LOTS 11, 12, 13 AND 14 IN

A\

"(:nder"). Borrower owes Lender the principal sum of

Dolfars (U.S, $***+*38 (94 .00 ),

County, lilinois:

BLOCK 3 IN WILLTAM H. CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 13-14-412-010 ‘

*SEE ADJUSTABLE RATE RIDER . .-
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137

which has the address of 3333 WEST CULLOM AVENUE  CHICAGD [Street, City],

Miincis 60618

@ 4R m1031.01

{Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erecizd on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and s:ock and all fixtures now or hereafter a
part of the propsrty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Insttument as the ‘‘Property.”

BORROWER COVENANTS that Barrower is {awfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Propecty is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

_ 1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the priucipal and interest as set forth in the Note and any late charges, an installment of any () taxes and special
assesgments levied o ‘o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insuranice sequired by paragraph 4.

Each monthly instaiinwes for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lendet, plus an amount suificies? to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each iten. g%l be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall nold the amounts collected in trust to pay items (a), (b), and (c) before they become

delinquent.

If & any time the total of the payment: held by Lender for items (a), (b}, and {c), together with the future monthly
paymenis for such items payable to Lender prior ¢o the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whondue, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymints or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrow(r. If the total of the payments made by Borrower for item (a), ),
or (c) is insufficient to pay the item when due, then Borrow:r rhell pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘*Secretary’’ means the Secretury of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insuranic premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance pr2mivm to be paid by Lender to the Secretary, or
(ii) » monthly charge instead of a mortgage insurance premium if this Securiy fnstrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount suffivisut 29 accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage ingvaacs premium is due to the Secretary,
or if this Security Instrument is heid by the Secretary, each monthly charge shall be in ) amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen:, Lonower's account shall
be creditzd with the balance remaining for all instaliments for items (a), (b), and (c) and any mortyp4e insurance premium
installment that Lender has not become obligated to pay to the Secrelary, and Lender shall promptly refund an’ excess funds to
Borrower. Immediately priot to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragrephs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrelary

instead of the monthly mortgage insurance premitum;
Second, to any taxes, special assessments, leasetiold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall aso

insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance poficies and any
renewals shall be held by ! ender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

. In the event of lozs, Borrower shall give: Lender immediate aotice by mail. Lender may make proof of loss if not made

promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss

directly to Lender, instead of 10 Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied by

Lender, at s option, =ither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any

delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or tepair

_ of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the

monthly paymeats »hich are referred to in pasagraph 2, or change the amount of such payments. Any excess insurance proceeds

over an amount 1eqciced to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thzicta,
&

In the event of forsicsuie of this Security Instrument or other transfer of title io the Property that extinguishes the

indebtedness, all right, title and iaterest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Veaseholds. Borrower shall occupy, estzolich, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insirument and shail continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary ditermines this requirement will causo undue hardship for Borrower,
or unless extenualing circumstances exist which ors beyond Barrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commir waste or destioy, damage or substantially change the Property or allow
the Properry to deteriorate, reasonable wear and tear excepterd. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rezsonasle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during tht loan application process, gave materially false or inaccurate
information or statements to Lender (or fail:d to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiors cuncerning Borrower’s occupancy of the Propesty 2s a
principal residence, If this Security Instrument is on a leasehold, Borrawer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not bs-merged unless Lender ageees to the merger in

writing,
6. Charges to Borrower and Protection of Lender’s Rights in the Property, Gorower shall pay all governmentat or
municipal charges, fines and impositions that 4te not included in paragraph 2. Borrower stall pay these obligations on time

directly to the entity which is owed the payment. I failure w pay would adversely affect Lenasi’s intorest In the Property, upon
Lender’s request Borrower shall promptiy furnish to Lender receipts evidencing these payments,

If Borrower fails to make these paymeriis or the payroents required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect Londer's rights
in the Property (such as a proceeding in barkruptey, for condemnation or to enforce laws or regulations), \hes Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights In the Propenty, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shel} bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediatety due and payabie.

7. Condemnation. The proceeds of .ay award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be naid to Lender to the extent of the full amount of the indebtedrcss thai remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument,
first to any delinquent amounts applied in'the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shafl not extend or pustpone the due datc of the monthly payments,
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refcred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all ‘

outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

-(a) Default. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defaults,
require immediate payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(if) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sake VWirhout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, mquire immediate payment in full of all sums secured by this Security Tnstrument if:
(i) All or nz-of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trapefer==d (other than by devise or descent) by the Borrower, and
(i) The Property ‘s not vccupied by the purchaser or grantee as his or ber principal residence, or the
purchaser or grantee 4073 so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Ssuretary,

() No Waiver. If vircumstances occur that would permit Lender o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In nan rircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Inez;ument does not authorize acceleration or foreclusur: if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shouid *ais Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act witkir 69 days from tii date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immea.arc payment in full of all suma secured by this Security
Instrument. A written statement of any authorized agent of the Zccretary dated subsequent to 60 days from the date
hercof, declining to insure this Security Instrument and the Note secred ihereby, shail be deemed conclusive pioof of
such ineligibility. Notwithstanding the foregoing, this option may not ue ¢varcised by Lender when the unavailability
of insurance is solefy due to Lender’s failure to remit a morigage insurance niirium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required :mmediate payment n full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This vight zpolies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Junio 9. all amounts required to
bring Borrowes’s account current including, to ihe extent they are obligations of Borrower unde: Fais Security Instrument,
foreclosure cosis and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures 2::ai* remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatcment if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencernent of a current foreciosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future. o {iii) reinstatement will adverscly affect the priority of tie lien created by this Security Instrument.

11. Botrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Invtrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shal be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower's interest in the Propenty under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make sny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail urless applicable law requires use of another method. The notice shail be directed to the Property Address
or any vilier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any address Lender designates by natice to Borrower. Any notice provided for in this Security

_ Instrument shall be deemed to have been given to Borrowe. or Lender when given as provided in this paragraph.

14. Governing l.aw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tic Property is located. In the event that any provision or clause of this Security Insirument o: the Note
conflicts with applicable aw such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the con/ti~iing provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie,

15. Borrower's Copy. Borrower riai! be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uconiitionally assigns and transfers to Lender ali the rents and revenues of the
Property. Borruwer authorizes Lender or Lenaci’s azents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agca’a. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, P:rrower shall collect and receive all rents and revenues of the Property
as trastee for the bepefit of Lender and Borrower. Th.s aszizament of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents re:eived by Borruwer shall be held by Borrower as trustec for
benefit of Lender anly, 1o be applied to the sums secured by the Security Jstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propercv.shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's wiiiten demand to the tenant.

Sv663SP6

Borrower has not executed any prior assignment of the rents and has not and v/l not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befats or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time there i»'a breach, Any application of
rents shall not cure or waive any default or invaiidate any other right or remedy of Lender. Thiz-asissmment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies previded in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all surus secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S ' L
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20, Riders to this Securi(y Tnstrument. 1f one or more riders are execuled by Borrower and recorded together with this

§

Security Instrument, tie covenarts of each such rider shall be incorporated into and shalf amend and supplement the covenants _

and agreements of this Security Initrament as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

Condominium Rider

]= Graduated Payment Rider  ARM(ERDOer {Specity]
Planned Unit Davelopment Rider

.3, Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees t the terms cgntained In thijs’Security Instrument and in any rider(s)

o~ ted by Borrower and recorded with it.

ALINE M. RUSSO § "BORROWER" SOLELY FOR wily r}'
J

PURPOSE OF WA I}IE HOMESTEAD EXEMPTION
WI -
PERSONAL_OBLIGATTON FOR PAYMENT SECH NK J. RUSSD
MORTGAGE. EB-E-BHFS
. {Stal) ) (Seal)
-Borrower Borfower
STATE OF ILLINOIS, CDOK Mﬂ County ss:

, a Notary Public in and for said county and state do hereby certify

st PATRICK RUSSO. e Sias SON WD FRANK . RUSSO, A WPRRIED PERSON

, personally known to me to be the same person(s) whose name(s)

subscrived to the foregoing instrument, appcarw? me this day ia person, and acknowledged that G- heﬂ;
set forth,

signed and delivered the said instrument as tree and voluntary act, for the uses and purposes th

Givea under my hand and official seal, this 25TH day of AUGUST , 1994
My Commission Expires: M —
’ ’ / 3/ ? ‘? Natary Public [
r "OFFICIAL SEAL”

y

4 DAVID JANUS

Notary Publie, Stale of liinos
My Commission Expires 1/31/98
PPPAARAAS A Ly iy

This Instrument was prepared by: NGRNEST MORTGAGE, INC.
@Q-muu 15500 Pege 8 o1 B
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  25TH day of
AUGUST , 1994 ,-and is incorporated into and shall be dee:ned to amend and supplement
the Mortgage, Deed of Trust or Security [ieed (*‘Security Instrument’’) of the same date given by the undersigned
(**Borrower"’) to secure Borrower's Note (*‘Note™") to NORWEST MORTGAGE, INC.

{the ‘*Lender’ ) of the same date and covering the property described in the Security Instrument and located at:
3333 WEST CiLI.OM AVENUE CHICAGO, IL 60618

[Propesty Adiress)

THE NOTE CONTA1*s PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY ‘XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORR(WER MUST PAY.

ADDITIONAL COVENANTS. In additior i« the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant ond seree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date _
The interest rate may change on the first day of JANUAR . 1996 , and on that day

of each succeeding year. "Change Date” means each date on which the Lnvrest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based un g Index. "Index” means the weekly

avcrage yield on United States Treasury Securities adjusted to a constant maturi;-of ope year, as made availahle
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer availuble, Lender will use 522 new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary. of Housing and Urban
Development or his or her designee.” Lander will give Borrower notice of the new Index.

(C) Cslculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-EIGHTHS percentage point(s) ( 2.375 %) to the
Curremt Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount wiil be the new interest rate until the next

Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate.
Paga 1 ot 2 FHA Multistale ARM w
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal baiance which would be owed on the Change Date if there had been no default ins payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice mus* be given at least 25 days befcre the new monthly payment amount is due, and must set forth (i} the
dace of tic.rotice, (ii) the Change Date, (iil) the ofd interest rate, (Iv) the new interest rate, (v) the new monthly
payment amaurt, (vi) the Current Index aud the date it was published, (vii) the method of calculating the chango
in monthly payrent amount, and (viii) any other information which may be required by law from time to time.

(G) Effective vz of Changes

A new interest rate co'culated in accocdance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borawer thail make a payment in the new monthly amount beglaning on the first payment
date which occurs at least 25 "oy s «iter Lendler has given Borrower the notice of changes required by paragraph
() of this Rider. Borrower shall hzv2 no oblization to pay any increase in the monthly payment amount
calculated in accordance with paragraoh (E) of this Rider for any payment date occurring less than 25 days afie,
Lender has given the tequired notice. If the monthly pavment amount calculated in accondance with paragraph (B)
of this Rider decreased, but Lender failed (0 4iv¢ timely notice of the decrease and Borrower mede any monthly
payment amounts exceeding the payment amourt which should have been statcd in a timely notice, then Boriower
has the option to either {i) demand the retura to Bo row:r of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should iizve been stated in a timely notice), or (1) request that any
excess payment, with interest thereon at the Note rate, ve applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not aseignable even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to ?(c tern § anel o6vonants contained in this Adjustable
Rate Rider. / 1
/ 2

—{Seal)
-Bar-ower

(Seal)
-Borrower J. RUSS

[Space Belaw Thix Line Keserved for Acknowledgment]




