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THIS MORTGAGE s mﬂ 'ii 3 ........ weereedayof 0‘9]—”6”“” ...... e s w. 24

between the Moargagor (. ., }W o ”| gLtwE 'Ili e T PP
(htavém “ergrcr 3, and the 0 Jllyu,u. ........................................... lliii'o'iié""'-"- ............ e ,
................... i Ril} 2 ugder v of S G e
whuec ud(ln:ss L\ ‘39‘3%1' W'WEig&d%é ............................................. (hun.m *Lender’),
WEILRL as. Borrower is indebted 15 Lsnder in the prmcxpu] sum ol‘ U_S ......... 1659300 .............................
which indebtedness is evidenced by Boivower's note dateds’, . £ 8.2 0 7., ‘1 ............... and extensions and n,ue\mls

thercof (herein '*MNote'"), providing for nhlp'm. ur.mUm 1S nbgrmmg% and mlen.séiwuh the b.:h{te Oi indebtledness,
if not sooner paid, due and payable an L T S N

To Securk to Lender the repavmien of the-iraehedness evidenced by the Note, with imierest thereon: the puyment
af all other sums, with interest thereen, advanced-iadccordance herewith to protect the security of this Morlpge; and
the performance of the covenants and agreements ol Boarrower hercin contained, &%&m er does hereby morigage, gramt
and convey to Lender the lollowing described property locited in the County of .O000 . State of

LOF°5% N BLOCK 2 IN CALUMET TRUST'S SUBDLVISTON IN FRACTIONAL SECTION
12, BOTH, NORTH AND SOUTH OF THE INDIAN BOULTZARY LINE IN TOWNSHIP 37
HORTH, RAMGE 14, EAST OF THE THIRD PRINICPAL MFR7DIAN, AND PRACTIONAL
EECTION 7 NORTH OF THE INDIAN BOUNDARY LINE IN TOAFSHIP 32 NORTH,
RAHGE 15, BAST OF THIRD PRINCIPAL MERIDIAN, A PLAY F WHICH
SUBDIVISZON WAS REGISTERED JUNE 18, 1926, AS DOCUMLHT 308022, ALSO
RECORDED IN THE RECORDER'S OFFICE OF COOK COURTY, ILLIHOIS, DECEHBER
30, 1935 AS DOCUKENT #9137462.

PIN #26-07-126-004

TORRENS CERTIFICATE $1369155

which Im.\sthv.!u(ldrum.ol97'1181'!':’31e ...... o ‘.Clgd.pago ...... rerrr e
) ‘ o L [Stroet] . L ) [City]}
!lhnms .............. 60617 ... voviean {In.n,m Propt.rtv f\ddﬂ.‘:b ).
{2ip Cade}

Toaerier  with all the improvements now or herealter erccted on the property, and .al easements, rights,
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Morgage;
and all of the foregoing, together with said property (or the leascholdl estate i this hf!nflgngc ts on a leaschold) are
herginafter veferred w as the * Property.*”

 Barrower covenants thut Borrower is lnwiully sclsecl of lht. u.mu. hm.by COﬂ\’E)Ld :md hu'; II‘IL m,hl o mmlgu;.e,
s.mm amd convey the Property, and that the Property is unencumbered, et ~ept for encumbmnees ef. reeord.. Borower
covenmts that Boruwer warmants opd wifl defend penemlly the ttle o the Propeny aguinst sl cloims and demands,
suhy.u w encambanees of reeord.,

ILLINOIS oo o o . o G’ZZ
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10, Hur:g‘pw;n‘;‘ '!‘r{u.l‘l‘hl s N ; I.Fqlﬁll ver, ffxice lpi\fnn. pieyment or modificn-
tlon of amggtizatiop, et the SOde/bR th|d Mt ks ,L(.Qr punp sucodssor in interest of Borrower

bl

shall not operate to relense, in any manner, the lability of the original Borrfower and Borfower's successors In interest.
Lender shall « (‘:&, b%ur ‘.,rg_qqlg A0 Spmmenee, proceedlngs agninst such successor or refuse to extend time for
paymient or;bm;” .!-‘Lrpioj’c,l_lt‘yl o[\_l‘lj;.u’t‘lph‘tlf‘t;hc sums secured by this Mortgage by reason of any demand made by the
origlnal Borgpwer and Borrower's suécessors fn interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or olherwise afforded by applicahle law, shall not be a waiver of or preclude the exercise of any such right or
remedy. C

11, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, 'subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
maorigoge; granl and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally tiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to cxtend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. )

12, Notive. Excopt for any notice required under applicable law to be glven In another manner, (n) any notice to
Borrower provided for in this Mortgage shall be given by delivering i or by mailing such notice by certllicd muil
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notlee to Lender
as provided hereld,and (&) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other add{es:ws Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing l.av; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tns Pioperty is located. The foregning sentence shall not limit the applicability of Federal law to
this Mortgage. In the cventnat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other plovisions of this Mortgage or the Note which can be given effect without the conflieting
provision, and to this end the p/ovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “expenses'' and “‘attorniys” fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shrid U¢ furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rchabllitation Loan Agreement. Borrowver shall fulfill 2!l of Borrower's oblignations under any home rehnbilita-
tion, Improvement, repair, or other loan agrevinzut which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deiives.Zo-lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hase #ginst parties who supply laber, materials or services ia connection
with iniprovements made to the Property.

16, Transfer of the Property or a Beneficiel Intevest 2 Rorrower. 1T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Lorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender mey, 1t its cption, require immediste payment in full of all
sums secured by this Mortgage. However, this option shali-<in¢ be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Rorrowei notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior.tsthe expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nolice or iemand on Borrower. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

17. Acceieration; Remedles. Except as provided In paragraph 16 hereoi, s'pon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay viazr due any sums secured by this
Mortgage, Lender prior to accejeration shall glve notice to Borrower as provided in pizagraph 12 hereof specifylng: (1)
the breach; (2) the action required to cure such breach; {3) a date, not less than 10 days rorzthe date the notice is mailed
to Borrower, by which such breach must be cured; and {4} that failure to cure such breack on ov before the date specificd
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shal! further inform Borrower of the right to reinstate after accele at!on and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrowcr 16 acceleration and
foreclosure. If the breach is not cured on or before the date'spétified In the notice, Lender, at Leridsr's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Morigage by Judicial proceeding. Lender shall be entitled to collect In such proceeding al) expenses of
foreclosure, Including, but net limlted to, reasonable attorneys’ fees and costs of dorumentary evidence, nbstracts and
title reports. .

18. Borrower’s Right to Reinstate. Notwithstandiag Lender's acceleration of the sums secured by this Mortgage
due to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage if: {(n) Borrower pzys Lender all sums
which would be then due under this Mortgage and the Nate had no acccleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortguge: (¢} Borrower patys nll reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforeing Lender's remedies as provided in paragraph 17 hercof, including, but net limited to, reasonable attorneys’
fees: and {d) Borrower takes such sction as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Berrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns lo
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recelver appointed by a court to enter upon, toke possession of and manage the Property and {o collect the rents of the
Property including these past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but' not limited to, recelver’s fees, premiums on receiver’s
bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

3b2686L6
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