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THIS MORTOALE .,,‘Ndn tllté‘m.. e d“kﬂhwy'aufmau ........................................ 9.0 ,
between the Mongagor, (70000 L . WY T TR e S
ro - : RRCHYEAY 'CORSTRUCTION CO. INC.
{herein “Borrower™), and tng cdurtgagee, .,
o Corporation

g .........:;.: ------------------------- nlmi.“““'““ ...... CR R R RN TN R £l
whose address is 1952";”;3'“;%] Wx%t'lgm::wﬁ‘ ‘60614 '

........................................ ]

........................................................................................................ (hetein “Lender).

¥ . : . " . 431.80
Witireas, Borrower is indebted (o7 Lender in the principul sum of US. § ..., .9 .

which indebtedness is evidenced by Boroner's note dated L., {904 B0 sind extensions and renewals
thereol (herein 'Note'"), providing lor n

Wy it}sml nenls ol ri"EiIg%;wd !'E;Ei-lthwwitlclxlcdi1uﬁs,
iff not sooner paid, due and payuble on l‘” y Ea‘i': Ad £

.....................................................................................................

To Stcure to Lender the repayment of the insevtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced i dccordance herewith to protect the security of this Mongage; and
the performuance of the covenants and agresments of Forrower herein contained, chr dots hereby mortgage, grant
and convey to Lender the following described propery locred 'n the County of L0000 i, . State of
Mogammmuzwmatnmqmmmm, A
SUBDIVISION OF THE WORTHWKST 1/4 OF BECTION 1), TOWNSHIP 37 WORYH,

RANSE 14, EAST OF THE THIRD PRINCYPAL MERIDIAY, "N COOK COUNTY,
ILLIWOIS.

PIN #25-21-104-027
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which hus the address of ..... 111“311“7 ............ ,mw ........................... .
e _ ‘ _ [Street] . , o] e
HWinois.......o..l, 60623 (herein **Property Address’™); ‘ S —
[Zip Code) ’ .

. ToGETHER with ull the improvements now or herenfier erected on the property, and all easements, rights,
appurtenunces and rents ull of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property €or the leaschold estate il this Mortgage is on a leasehold) are
hereinafter referred 1o as the **Property.” . Lo o i

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed und has the right to mongage,
grant und convey the Propesty, and that the Property is unencumberd, except for encumbrances of record. Borrower
covenants that Bortower warrats ond will defend geneeally the title o the Property against all <lajims amd demands.,
subject w0 encambranees of record, o :

ILLINOIS . . . N . | L — B
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10, Borrower Not R_u]w'Nn s 1k} i r Nt A\ ver. I§-tu|:1 Yhu' neyment or modifica-
tion ol amortization pl the S g AdNu Nl Aqid okt rAn{Qlilay Lo i sucedbsordn interest of Borrower

shall not uperate to relense, in any manner, the Hability of the original Borrower and® Borrdwer’s successors in interest,
Lender shall, g, by requlegd, g9 ¢t WNRAIRE proceedings ugoinst such successor or refuse o extend time for
puyment or q}h_ ! szlq,n;og_l!fy 4;;3191‘5?2,__111 pﬁpi;thc sums secured by thls Mortgage by reasan of any demund made by the
original Borrower and Borrower’s successors in interest. Any forbearanee by Lender in exercising any right or remedy
hercundef, or otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or
remedy, . . ]

11. Successors and Assigns Bound; Jolnt and Severn! Liability; Co.signers. The covenants and agreements herein
contalned shall bind, and the rights hercunder shail inure to, the respective successors und assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereall All covenants and agreements of Borrower shall be jolnt und
severnl, Any Borrower who co-signs this Morigage, but does not exeeule the Nole, (n) is co-signing this Mortgage only to
mortgage, grant und convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
net personally lzble on the Note or under this Morigage, and (c) agrees that Lender and any ather Borrower hereunder
muy ngree to extend, medify, forbear, or make any other ascommodations with regard to the terms of this Mortgage or
the Necte without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowee's interest in the Property. )

12. Notlee, Except for any notice required under applicable Inw to be given in another manner, (8} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by malling such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
us provided hereiniand {b) any notice to Lender shall be given by certified mall to Lender’s address stated herein or (o
such other nddeesins Lender may designate by natiee to Borrower as provided herein, Any notice provided for in this
Mortgage shall be dzamed to have been given ts Berrower or Lender when glven In the manner deslgnated herein,

13. Governing Law, Severabllity, ‘The state and local luws applicable to this Mortgage shill be the taws of the
jurisdiction in which the/Property is loeated, The foregolng seatence shall not Hnit the applicabllity of Federal law to
this Mortgage. In the éveitanat any provision or clause ol this Mortgage or the Note confiicts with applicable lnw, such
conflict shall not affect other piovisions of this Morlgage or the Note which can be given effect without the conflicting
provision, und ta this end the provisions of this Mortgage and the Mote are declared (o be seyerabie, As used herein,
“costs'’, “expenses” and ‘‘attornevs” fees' include ali sums to the exteni not prohibited by applicable law or limited
herein.

14. Borrnwer's Copy. Borrower sl Ve furnished a conformed copy of the Note and of this Mortgage at the time of
execution er after recordation hereoll : .

15. Rehabllitation Loan Agreement. B{rrover shall fullii! nll of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other loan agrecwral which Borrower enlers into with Eender. Lender, at Lender’s option,
may require Borrower to execute and deliver 24 Lender, in a form ucceptlable to Lender, an assignment of any
rights, claims or defenses which Borrower may havs p4rinst parties who supply labor, materials or services In connection
with improvements made to the Property,

16. Transfer of the Properiy or a Beneficial Interest Jiorrower, I all or any part of the Property or any tnterest

in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .

person) without Lender's prior written consent, Leader may, ut its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shaliwo! be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

{f Lender exercises this option, Lender shall give Borrower neise of acceleration. The notice shall provide a
period of not less than 30 days lfom the date the notice is delivered oranr.iled within which Borrower must pay all sums
secured by this Mortgage. |f Borrower fails Lo pay these sums prior.t<-(ne expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further natice or d.cmind on Berrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aad agree as tollows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, Zoon Borrower’s breach of any vove.
nant or agreement of Borrower In this Mortgage, including the covenants te pay wlwp due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower ns provided {n pri-cgraph 12 hereof spechfying: {1)
the breschj (2) the action required to cure such breach; (3) o date, not less than 10 days {ron-the date the notive is malied
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach'on or before the date specified
in the notice may result in acceleration of the sums seécured by thid Mortfage, foreciosure by judiclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerat’s>n and the right to
agsert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowre ¢ pecelerntion and
foreclosure. If the breach is not cureid on or before’the dhite speelifed i the notice, Lender, at Lerder’s optlon, may
declare all of the sums seoured by this Mortgage to be immediately due and payabie without further [deraand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding (31! cxpenses of
foreclosure, including, but not limlted to, rensonable atiorneys' fees and costs of documentary evidence, abstracts and
title reporis.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right Lo have any proceedings begun by Lender to enforce this Mort-
gage discontinued ot any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred: (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may rcasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation ta pay the'sums sccured by this Mertgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in Full force and effect as if no acceleration had oecurred.

19, Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereofl or abandonment ot the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manege the Property and to coltect the renis of the
Property including thosc past due.-All rents collected by the receiver shall be applied first to payment of the vosts of
management.of the Properiy and collection of rents, including, but not limited to; receiver's fees, premiums on recelver’s
bonds and reasonable attornéys" fees, ‘and then to the sums sccured by this Mortgage. The recelver shall be liable to

PS269606
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