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OPTION ONE MORTGAGE CORPORATIO
2020 EAST FIRST STREET, SUITE 100
SANTA ANA, CA 92705

ATTN: QUALITY CONTROL

ST302 KB F

Loan Number: 041001440
Servicing Number: 908063-1

N\
X . MORTGAGE

,\6 . "FHIS MORTGAGE ("Security Instrument”) is given on November 14, 1994
"NGUPHIE ANDERSON, A WIDOW

. The mortgagor is

. ("Borrower")
A:%‘ This Security Instru-aent is given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized ano existing under the laws of CALIFORNIA , and whose

. address is 2020 E. /#IRST STREET, SUITE 100, SANTA ANA, CA 92705 {"Lender"),

Borrower owes Lender the principal sum of ONE HUNDRED FOUR THOUSAND
.AND NO/100THS Dollars (U.S. 104,000.00 )

This debn is evidenced by Borowv:r's note dated Lhe same datc as this Security Instrument (*Note”), which provides for monthly
pdvments, with the full debt, if no¢ puid earlier, due and payable on December 1, 2024 . This
Security Instrument secures to Lerde.: (1) the repayment of the debt evidenced by the Note, with interaest, and all :enewals.
extensions and modifications of the ™ ute; (b) the payment of al! other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and) () the performance of Borrower’s covenants and agreemsnts under this Security
Instrument and the Note. For this purpose, 8urrower does hereby mortgage, grant and convey to Lender the following described
property ciated in - Cook County, IHlinois:

LOT 7 IN ROMBERG™S SUBDIVISION OF .RLACK 8 IN SILVERMAN"S ADDITION TO IRVING PARK,
MONTROSE AND JEFFERSON IN THE NORTH:ANT 1/4 OF SECTICN 16, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, '‘AY PER PLAT THEREOF RECORDED NOVEMBER 11, 1819, AS

DOCUMENT 6669537, IN COOK COUNTY, ILLJSMJLS.

DEPT-01 RECORDING $37.50

T$0000 TRAN 0123 11/23/94 12:50:00
7450 2 CJ #—-94-990011
TOOK COUNTY RECORDER

Permanent Real Estate Index Number: _13-16-228-021

which has the address of 4438 N LAMON CHICAGO {Street, City),

Tlinois 60630 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail ezacinents, appurienances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be coverel by, this Security Instrument. 2
All of the foregoing is referred to in this Security Instnument as the "Property.” Y
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus ae right 1o mortgage, (&
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encombrances or [voond. §
COVENANTS. Borrower and Lender covenant and agree as follows: ﬂz
1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the princip
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Iosurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to 'f»
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tacs
and assessments which may atrain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payn®ifits
or ground sents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly fiood insurance premi
if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance withrthe
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are cajled "Escrow Items.” Le
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related monﬁqe
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time (0 time, 12 U.S.C. Section 2601 e segq. ("RESPA"), unless another iaw that applies to the Funds sets a lesser amount. If so,
Leader may, at any time, collect and hold Funds in an &mount not ta exceed the lesser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with applicable law.
e of A Init. Init, Init. Init. Init,
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The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Leader may not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lander to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate 1ax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intersst to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts penmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shalt
pay to Lender the amount nccessary to muke up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply cuy Funds held by Lender at the time of acquisition or sale #s a credit against the sums secured by this
Security Instrumen’.

3. Applicatioo i Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
. 1and 2 shall be applied: /irs', to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

10 interest due; fourth, to principsl due; and last, to any late charges due under the Note.

4. Charges; Liens. S0ricwer shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Zacurity Instrument, and leasehold payments or grouad rents, if any. Borrower shall pay thesc
obligations {u the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower sia.l.promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Parrower shall promplly furnish to Lender receipts evidencing the payments.

Borrower shelt promptly discharxc w7 lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation sciured by the Jizn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lie)s in. legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or {c) secures from the hnlde= of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any pr.t of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one ar more
of the actions set forth above within 10 days of the giving = notice.

5. Hazard or Property Insurance, Borrower shall koep t=c improvements now existing ar hereafier erected on the Property
insured against loss by fire, hazards included within the tern, "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. “This insurance siia®. u= maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chozer by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to muiintain coverage desciihid above, Lender may, at Lender’s option, obtain coverage
to protect T sxder’s rights in the Property in accordance with paragraph?.

All insurance policies and renewals shall be acceptable to Lender an’i shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renswals. If Lender requires, Borrew_: shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt ardce o the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law o’lie;wise requires, insurance proceeds shall
be applied first to reimburse Lender for costs anci expenses incurred in connection with o2 Izirg any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole 2.:2.ahsolute discredon, and regardless

. of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrzment, whether or not then due, and
to such components thereof as Lender may detennine in its sole and absolute discretion; and/ct (ir) to Borrower to pay the costs
and expenses of necessary repairs or resioration of the Property to a condition satisfactory to Lend.r. If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance carrier has ofisred to-settle & claim, Lender
may collect the insurance proceeds. Lender may. in its sole and absolute discretion, and regardiess of azy ‘apairment of security
or lack therenf, use the proceeds to repair or restore the Property or o pay the sums secured by this Secucity Tnstrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal raxl. not extend ot
postpone the duc date of the monthly payments neferred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ji) be
subject to the provisions of this peragraph 5. e

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesacholds. Borrower aha!l
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Froperty, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the iien created by this Security Instrument or Lender's security interest. Borrower shall also be

in default if Borrower, during the loan application process, gave materially 1aise or inaccurate information or stateraents

laitoof # - Init, Init. Init, iz, Lnit.
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to Lender (or failed to provide Lender with any material information) in connection witk the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Propetty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrawer skall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Propetty
or any portion thereof or Barrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part therecf, or in
connection with any trane==:;on financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, at Lender’'s option, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonable attorneys’
fees, may' apply such proceeds to the sums secured by this Security [nstrume-at or to any deficicacy under this Security Instrument
Or may rei:asc any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prasecute i1 its own name any action or proceding 1o enforce any such cause of action and may make any compromise or
settlement ‘hereof. Borrower agrees to execute such further assignments and any other instruments as from time io time may be
necessary 1o effectuate the foregoing provisions und as Lender shall requeat.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrureni, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
. for whatever is necessury i protect the value of the Property and Lender's rights in the Property. Lender's actions may include

paying any sums secured hv /s Yien which has priority over this Security Instrument, appearing in court, paying reasonable atorneys'
fees and entering on the Prjer.y 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so. :
’ Any ainounts disbursed ov'Le-der under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and l.erder agree 10 other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate in effcet from time to iime and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender (eraired mortgage insurance as a condition of making the loan secured by this Security
Instrument. Rostower shall pay the premiums reqrired to maintain the morigage insurance in effect, If, for any ceasen, the mortgage
insurance coverage required by Lender iapses or (eases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance préaviusly in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, from an ?ieinate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not availahle, Borrower-<pul pay to Lender each month a sum equal to one-iwelfih of the yearly
mortgage insurance premium being paid by Borrower wher. the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liev of 1iortgage insurance. Loss reserve payments may no lunger be
required, at the option of Lender, if mortgage insurance coverag= (i~ the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is ¢btuined. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or 10 provide a loss reserve, until the regrirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upun and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable ~ause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ¢irect or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in liev of coidemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or releasc the conremnation proceeds in thesame manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borriwr.c that the condemnor offers to make

. gn award or setile a claim for damages, Borrower fails to respond to Lender within 30 days artcr the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Froperty or to the sums secured
by this Security Instrument, whether or not then due.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to orin:ipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount 4t ~uch payments.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for pay m.nt or modification of
amortization of the sums szsured by this Security Instrument granted by Lender to any successor in interest (3f Lorrower shall not
operate o relcase the liability of the original Bosrower or Borrower's successors in interest. Lender shall it be required to
comumence proceedings against any successor in interest or refuse to extend time for payment or otherwise moxtlly amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's .uccessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-sigas this Security Instrument but does not
execute the Mote: (a) is co-signing this Security Instrument only to morgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
wiili regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumenst is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the )
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. ™

it LA - Init. Init. Init. it . Iit.
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
sny other addrcss Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's
addreas stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred {(or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender ex-i=ises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period af not
less than 30 days fran e date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Security
Instrument. If Borrower fails io pay these sums pricr to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumv at vithout further notice or demand on Borrower.

8. Borrower's Kig’<\» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumeni 0:z< utinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befoos 4»la of the Property purzuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Soerrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Inst.»zuent and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all exrcases incurred in enforcing this Security Instrument. including, but not limited to,
reasonable attorneys' fees: and (d) takes'sv. b action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property und Borrower's obligation to pay the sums secured by this Security Insirument shail
coniinue unchanged. Upon reinstatement by Borrwer, this Security Instrument and the obligaiions secured hereby shall remain fully
effective &s if no acceleration had occurred. Howersr, this right to reinstate shail not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. T.c/Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior.usiice o Borrower. A sale may result in a change in the entity (known
as the "1 2o Servicer”) that collects monthly payments duc un/cithe Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of th: Nowe. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i/ above and applicable 1aw. The notice will state the name and

address of the new Loan Servicer and the address to which payn:zas sheuld be made. The notice will also contain any other

information required by applicable law. The holder of the Note and s Security Instrument shall be deemed to be the Lender

20. Hazardous Substances. Borrower shall not cause or permit the vresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allo'.“anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall r.ot apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized ‘o be appropriate to normal residential uses and
tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain:, #cund, lawsuit or other action by any
governmental or regnlsiury agency or private party involving the Property and any Hazard_-:c fubstance or Environmental Law

. of which Borrower has actual knowledge. If Eurrower leamns, or is nctified by any governmental ar regulatory authority, that any

removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Yorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,
.. Borrower shall be solely responsible for, shall indemnify, defend and hoid harmless Lende:, Its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and ali <l>ms, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or nercs=ary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containmnt, remedial or other
required plzn), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generatior, 'orage, retease,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 10 or froni the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law"* means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedics. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower J»
should be in defaoit under any provision of this Security Instrument, ot if Borrower is in default under sy other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become ™
due and payabie at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of sy
prior forbearance. In such event, Lender, at its option, and subject to applicable law, -

kit K Inis. Init. - Init, Init. Wit
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may then or thereafier invoke the power of sale ancl/or any other remedics or take any other actions permitted by applicable law.
Lendes will collect all expenses incurred in pursuing the remodics described in this Psragraph 21, including, but not limited to,

ressonable attorneys’ foes and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver ef Homemd Borrower waives all right of homestead exemption in (e Property.

24, and Nondisclosure. Borrower has made certain written representations and disclosures in order to
induce Lender to make file Joan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, st its option and without prior
notice or demand, shall have the right 1o declare the indebtedness secured by this Security Instrument, irrespective of the maturity
dmte specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the 2ssence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense 1o enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by

applicable law.
27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by

Borrower and Lender.
- 28. Reimbury.mut. To the ex‘ent permitied by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses which crther may incur, expend or sustain in the performance of any act required or permitted hereunder or by
law or in equity or otherv.tsr-arising out of or in connection with this Security Instrument, the Note, any other note secured by this
- Security Instrument or any (tb.r instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Zior ower shall pay to lender their fzes in connection with Lender providing documents or services
arising out of or in connection w ‘his Security Insirument, the Note, any other note secured by this Security Instrument or any
other instrument executed by Borroviet 'n connection with the Note or Security Instrument,

29. Clerical Error. In the een: Lender at any time discovers that the Note, any other note secured by this Security
Instrurnent, the Security Instrument, ar sy other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that -was caused by & clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lcarler, Lo reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be l'aile to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated > anity Instrument and Other Documents. [n the event of the loss, theft or
destruction of the Note, any other note secured by thic’ Soourity Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security laciriment, Note or notes (collectively, the “Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor Of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Ducuments, upon Lender's surrender to Borrower of the riutiiated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to cerve as a replacement of, the lost, stolen, destroyed, or muiilated

Loan Documents, and may be treaicd for all purposes as the origindl copy of such Loan Documeni.
31. Assignment of Rents. As additional security hereunder, Becrosver hereby assigns to Lender the rents of the Property.

Botrower silall have the right 1o collect and retain the rents of the Propet a3 they become due and payable provided Lender has
not exeicised its rights to require immediate payment in full of the sums secrura by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrument. If one or more riders are executed ;" Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be inccrporat~d into and shall amend and supplemem
the covenants and agreements of this Security Instrument as if the rider(s) were a paiv of this Security Instrument.

[Check applicable box(es)]

[X Adjustable Rate Rider ) condominium Rider [ 1.4 Family Rider
CIno Prepayment Penalty Option Rider Ll Planned Unit Development Rider x] Occupancy Rider
{Z) oier(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded wnh it.

Witnesses:
y 1, / Waraed (Seah (Seal)
SOPRIE ANDERSON -Bormower +Bormower
7
{Scal) (Sealls
-Borrower -Borrow
(Seal) ssap-'
-Borrower -Bormowe
ILD10013 (04-D7-94)

Page S of &




~ UNOFFICIAL COPY '

ety




oo e aesooso | N G oz (O P oo 32120

STATE OF ILLINOIS, et £ County ss:
1 e W—cf}wa/ , a Notary Public in and for said county and state do hereby certify

Wai /5-7??@4/)_;‘):./, @ e £ed)
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that S he

signed and delivered the said instrument as Ao 4 free and voluntary act, for the uses and purpoges therein set forth,
Given under my hand and official seal, this S/ day off P o i, @, .
My Commission Expires: W//A ) L%éw
otary Public : /

This Insi;ument was gy ~pared by:

SOFFICIAL SEAL”

KAREN T. BERRY
Notary Public, State of linols

My Commission Expires 4|20/98

%
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ADJUSTABLE RATE RIDER
(L_IBOR Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 14 day of November . 1994 .
and is incorocraed into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Inscrunient®} of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™)
to OPTION ONE MORTGACE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and cavering the property described in the Security Instrument and located at:

4438 N LAMON, CHICAGO, IL 60630
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ¢ venant and agree as follows:

A. INTEREST R/.1E AND MOGNTHLY PAYMENT CHANGES
The Note provi(es for an initial interest rate of  14.450%

the monthly payments, as friows:

£, INTEREST RATE AND 'IONTHLY PAYMENT CHANGES

(A) Change Datrcs
The interest rate I will pay r2; change on the first day of June , 1998 .
and on that day every sixth month thereaf:cc. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Dace, m:-.interest rate will be based on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denomi iatec. deposits in the London market (*"LIBOR"), as published in The Wall Streer
Jowurnal. The most recent Index figure available ni-o7ihe first business day of the month immexiately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note 110’d7¢ will choose & new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuiate my new interest rate by adding

SIX and 75/100 : percentage poinl(s) ( 6.750% )

to the Current Index. The Note Holder will then round the rosult i Zais addition to the next higher one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this - anded amount will be my new interest rate until the next
Change Datc. ’

The Note Holder will then detarmine the amount of the monthly puyment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Matuticy Da’= at my new interest rate in substantizlly equal
payments. The result of this calculation will be the new amount of my menthly aynent,

(D) Limits on Interest Rate Changes

15.450%

The interest rate 1 am required to pay at the first Change Date will not be grextr than
. Thereafter, my interest rate will never be uiiciearad or decreased on any single Change

. The Note provides for changes In the interest rate and

or less than 14.450%
. Date by more than one percentagc point (1.0%) from the rate of interest 1 have been pay’uy fvr the preceding six months. In no
“event will my interest rate be greater than 20.450% or less than 14.4708 .
(E) Effective Date of Changes

. My new interest rate will becomic effective on each Change Date. 1 will pay the amoun’ of my new monthly payment
beginning on the first monthly paymen: date after the Change Date uniil the amount of my monthl;: riy-cent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the pzuount of my monthly
payment hefore the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenamt 17 of the Security Instrument is amended to read as follows:

“Transfer of the Propesty or a Beneficial Interest in Berrower. If all or any pant of the Property or any interest in it is sold
or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Barrower cavaes to be submitted tc Lender information required by
Lender o evaluate the intended transferes as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement iné

this Security Instrument is acceptable to Lender.

It A . Init. Init. Init, Init. Init.

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR INDEX - Singlc Pamily
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To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumpiion. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferez to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice ot acceleiation.
The notice shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explretion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

y:
y oét ALES d"g (Seal) {Seal)

SOP ANDERSON

Puge 2 of 2 USRI0022 (07-16-93)



| Loan Number: 041001440 U N QE&-LQIALL C‘-’O\RYM 11/14/94

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made November 14, 1954 , and is incorporated into and amands and
supplements the Mortgage, Deed of Trust or Security Deed (the “Security Instrument®) of the same date given by the undersigned
(the "Borrower”) 1o secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(ithe “Lender™) of the same date (the “Note™} and covering the property :escribed in the Security [nstrument and located at

4438 N LAMON, CHICAGO, IL 60630

(Property Address)
OCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained in the Note unless the property is 10 be occupicd by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans on different terms.

Tue Porrower desires Lender to make this loan to Borrower.

Borrowar )promises and assures Lender that Borrow~r intends to occupy this property as Borrower's
primary;/secovndary residence and that Borrower will so occupy this property as its sole primary/secondary
residence vl sixty (60) davs afier the date of the Security Instrument.

If Borrower breichs this promise to occupy the property as Borrower’s primary/secondary residence, then Lender
may invoke any o) '« following remedies, in addliion 10 the remedies provided in the Security Instrument:
Declare aii sums secured by the Security Instrument due and payable and exorcise the Power of Sale;
Decrease the tecrm of the loan and adjust the monthly payments under the Note accordingly;
Increase the interest rate and adjust the monthly payments under the Note accordingly;
Require that the princ’pal halance be reduced to a perceniage of either the original purchase price or the
appraised value then bring ~ffered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider contiic: with the printed terms in the Security Instrument and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider =0y, at the option of the assignee, be terminated.

IN WITNESS WHEREOQF, Borrower has executed this Occupancy Rider.

7, /W-)

et —"‘%‘L——?W Couty o Lt it
On Ck LY LT = before me, the undersigned, a Notary Public

in and for said State, personally appeared
personally known to me (or proved to me on the basis of sagisfactory evidence) 1o be the person(s) whose name(s){is’are subscribed

to the wi trument and acknowledged to me that he/éhafihey executed the same in his/her/their authorized capacity(ies), and
that by ftheir signature(s) on the instrument the person(s), or the entity upon behalfof which the person(s) acted, exccuted

the instrument.

Witness my hand and official . "OFF‘C,AI sE "
. Al
(Resarved for official seal) Not KAREN T, BERRY A reem (’/
Yotary Public. State of filingrs Name (typed or phinied)
§ ! .!.f?fﬂ‘fi’qa Expires 4/20/98 g

.

sommission expires:

MULTISTATE ODCUPANCY RIDER - Primary/Secondary Home
Page l of 1
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